
NEWEVER TRADE WINGS LTD 
CIN: L74999WB2012PLC181106 

238B, A.J.C BOSE ROAD, UNIT 4B, FOURTH FLOOR,  
KOLKATA - 700020, WEST BENGAL, INDIA 
Email: newevertradewingsltd@gmail.com 

----------------------------------------------------------------------------------------- 
NOTICE IS HEREBY GIVEN THAT THE 13TH ANNUAL GENERAL MEETING OF THE 
MEMBERS OF NEWEVER TARDE WINGS LIMITED WILL BE HELD ON, MONDAY, 
SEPTEMBER 29, 2025 AT 04:00 P.M. AT BHARTIYA BHASHA PARDHAD 36A, 
SHAKESPEARE SARANI, KOLKATA-700017, WEST BENGAL, INDIA: 

------------------------------------------------------------------------------------------------------ 

ORDINARY BUSINESS:  

1. To consider and adopt the audited financial statement of the Company for the 
financial year ended March 31, 2025 and the reports of the Board of Directors 
and Auditors thereon:  

In this regard, to consider and if thought fit, to pass, with or without 
modification(s), the following resolutions as Ordinary Resolutions:  

“RESOLVED THAT the audited financial statement of the Company for the 
financial year ended March 31, 2025 and the reports of the Board of Directors and 
Auditors thereon, as circulated to the members, be and are hereby considered and 
adopted.” 

2. To appoint Mr. Vikrant Kayan (DIN: 00761044), who retires by rotation as a 
Director:  

In this regard, to consider and if thought fit, to pass, with or without 
modification(s), the following resolution as an Ordinary Resolution:  

“RESOLVED THAT in accordance with the provisions of Section 152 and other 
applicable provisions of the Companies Act, 2013, Mr. Vikrant Kayan (DIN: 
00761044), who retires by rotation at this meeting be and is hereby appointed as a 
Director of the Company.” 

SPECIAL BUSINESS: 

3. To Appointment of M/s. Suprabhat & Co, a peer reviewed firm of practicing 
Company Secretaries, as Secretarial Auditor of the Company:: 

 
In this regard, to consider and if thought fit, to pass, with or without 
modification(s), the following resolution as an Ordinary Resolution:  

 
“RESOLVED THAT pursuant to the provisions of Section 204 and other applicable 
provisions, if any, of the Companies Act, 2013 (hereinafter referred to as the “Act”), 
read with Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2014 (including any statutory modification or reenactment thereof for the 



time being in force) and Regulation 24A of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
Listing Regulations”) and such other applicable provisions if any, and on the 
recommendation of Audit Committee and Board of Directors of the company, M/s. 
Suprabhat & Co., a peer reviewed firm of Practicing Company Secretaries, being 
eligible, be and is hereby appointed as Secretarial Auditor of the Company for a 
term of Three (3) consecutive financial years commencing from the conclusion of 
the ensuing 13th Annual General Meeting till the conclusion of 16TH Annual 
General Meeting to be held in the year 2028 (i.e. to conduct the Secretarial Audit 
for 3 financial year from 2025-26 to 2027-28), on such remuneration as 
recommended by the Audit Committee and as may be mutually agreed between 
the Board of Directors of the Company and Secretarial Auditors from time to time. 

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate 
all or any of the powers to any committee of directors with power to further 
delegate to any other officer(s) / authorized representative(s) of the Company to do 
all acts, deeds and things and take all such steps as may be necessary, proper or 
expedient to give effect to this resolution.” 

 
 
 
 

 
Date: 28.08.2025 
Place: Kolkata 

By Order of the Board of 
Directors 

NEWEVER TRADE WINGS LTD 
Sd/- 

Vikrant Kayan 
Director 

DIN: 00761044 
 

 

 

NOTES: 

1. Explanatory Statement in respect of special business to be transacted 
pursuant to Section 102 of the Companies Act, 2013 and/or Regulation 36(3) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 with respect to Item Nos. 3 is annexed hereto. 

 
2. The relevant details, pursuant to Regulations 26(4) and 36(3) of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and Secretarial 
Standard on General Meetings issued by the Institute of Company Secretaries 
of India, in respect of Director retires by rotation and seeking 
appointment/reappointment at this Annual General Meeting (“AGM”) are 
annexed to the notice. 

 
3. A member entitled to attend and vote at the meeting is entitled to appoint a 

proxy to attend and vote instead of himself / herself at the venue of the 
meeting and such proxy need not be a member of the company. The proxies to 



be effective should be deposited at the registered office of the Company not less 
than forty-eight (48) hours before the commencement of the meeting and in 
default, the instrument of proxy shall be treated as invalid. Proxies submitted 
on behalf of the companies, societies etc., must be supported by an 
appropriate resolution / authority, as applicable. A person can act as a proxy 
on behalf of members not exceeding 50 and holding in aggregate not more than 
10% of the total share capital of the Company carrying voting rights. 
Accordingly, the facility for appointment of proxies by the Members will be 
available for the AGM and hence the Proxy Form and Attendance Slip are 
annexed to this Notice. 

 
4. In the case of Corporate Member, it is requested to send a scanned copy of the 

Board Resolution/Authorization authorizing the representative to attend the 
AGM physically and vote on its behalf at the meeting. The said Resolution / 
Authorization shall be sent to the Company Secretary by email through its 
registered email address to newevertradewingsltd@gmail.com.    

 
5. In compliance with the provisions of Section 108 of the Act, read with Rule 20 

of the Companies (Management and Administration) Rules, 2014, as amended 
from time to time, and Regulation 44 of the LODR Regulations, the Company 
has extended remote e-voting facility for its members to enable them to cast 
their votes electronically on the resolutions set forth in this notice. The 
instructions for remote e-voting are provided in this notice. The remote e-voting 
commences on Friday 26th September 2025 at 9.00 a.m. to Sunday 28th 
September, 2025 at 5.00 p.m. (IST). The voting rights of the Shareholders 
shall be in proportion to their shares of the paid-up equity share capital of the 
Company as on the cut-off date, i.e., Monday 22nd September, 2025. 

 
6. Any person who is not a member post cut-off date should be treated this notice 

for information purposes only. 
 

7. Polling Paper, Proxy Form and Attendance Slip are the part of this notice. 
 

8. A person, whose name is recorded in the Register of Members or in the 
Register of Beneficial Owners maintained by the depositories as on the cut-off 
date only shall be entitled to avail the facility of remote e-voting as well as 
voting (by poll) at the AGM. 

 
9. Any person, who acquires shares and becomes a Member of the Company after 

sending the notice and holding shares as of the cut-off date, i.e., Monday 
22nd September, 2025 may obtain the login ID and password by sending a 
request to the Registrar and Share Transfer Agent (RTA) Adroit Corporate 
Services Pvt. Ltd. at info@adroitcorporate.com or e-voting provider Purva 
Sharegistry (India) Private Limited at evoting@purvashare.com for casting the 
vote. 

 
10. Appointed Suprabhat Chakraborty (Membership No. A41030 AND COP. 

15878), Practicing Company Secretary as a Scrutinizer to scrutinize e-voting 
and submit their report as prescribed under Companies Act, 2013, vide Board 
Resolution dated 28th August, 2025 has been appointed as the Scrutinizer to 
scrutinize the voting and remote e-voting process in a fair and transparent 
manner. 



 
 
11. The Scrutinizer shall within a period not exceeding 2 (Two) working days from 

the conclusion of the e-voting period unblock the votes in the presence of at 
least 2 (Two) witnesses not in the employment of the Company and make a 
Scrutinizer’s report of the votes cast in favor or against, if any, forthwith to the 
Chairman of the Company or a person authorized by him in writing. 

 
12. The Results shall be declared after the AGM of the Company. The Results 

declared along with the Scrutinizer’s Report shall be placed on the Company’s 
website viz  www.newetradewings.com and on the website of RTA  within 2 (Two) 
working days of passing of the resolutions at the AGM of the Company and the 
same will also be communicated to the Stock Exchanges. 

 
13. To support the ‘Green Initiative’, Members who have not yet registered their 

email addresses are requested to register the same with their Depository 
Participants (DPs) or Adroit Corporate Services Pvt. Ltd (“RTA”) in case the 
shares are held by them in electronic form and with RTA in case the shares are 
held by them in physical form. 

 
14. Members are requested to intimate changes, if any, pertaining to their name, 

postal address, email address, telephone/ mobile numbers, Permanent 
Account Number (PAN), mandates, nominations, power of attorney, bank 
details such as, name of the bank and branch details, bank account number, 
MICR code, IFSC code, etc., to their Depository Participants. 

 
15. In compliance with the aforesaid MCA Circulars and SEBI Circular, Notice of 

the AGM along with the Annual Report 2024-25 is being sent only through 
electronic mode to those Members whose email addresses are registered with 
the Company/ RTA/ Depositories. Members may note that the Notice and 
Annual Report 2024-25 will also be available on the Company’s website  
www.newetradewings.com, since the company is a delist from the stock 
exchange the Annual Report of the Company send to the Stock Exchange i.e. 
BSE Limited at www.bseindia.com by mail.  The Company will also be 
publishing an advertisement in newspaper containing the details about the 
AGM, date and time of AGM, availability of notice of AGM at the Company’s 
website, manner of registering the email IDs of those shareholders who have 
not registered their email addresses with the Company/ RTA and other matters 
as may be required. 

 
16. Members attending the AGM shall be counted for the purpose of reckoning the 

quorum under Section 103 of the Act. 
 
17. In case of joint holders, only one of the members whose name appears the 

Register of Members of the Company will be entitled to vote in respect of the 
resolutions proposed at the AGM. 

 
18. The Members who have cast their vote by remote e-voting prior to the AGM 

may also attend/ participate in the AGM but shall not be entitled to cast their 
vote again. 

 
19. Pursuant to Section 91 of the Act, the Register of Members of the Company will 



remain closed from Tuesday 23rd September, 2025 to Monday 29th September, 
2025 (both the days inclusive). 

 
20. The Registers maintained under Section 170 & 189 of the Act, and the relevant 

documents referred to in the Notice will be available electronically for 
inspection till the conclusion of AGM by the members based on the request 
being sent on the registered mail id of the company. 

 
21. Member(s) must quote their Folio Number/ DP ID & Client ID and contact 

details such as email address, contact no. etc. in all correspondences with the 
Company/ RTA. 

 
22. As per Regulation 40 of LODR Regulations, as amended, securities of listed 

companies can be transferred only in dematerialized form with effect from April 
1, 2019, except in case of request received for transmission or transposition of 
securities. In view of this and to eliminate all risks associated with physical 
shares and for ease of portfolio management, members holding shares in 
physical form are requested to consider converting their holdings to 
dematerialized form. Members can contact the RTA for assistance in this 
regard. 

 
23. In case of joint holders, the Member whose name appears as the first holder in 

the order of names as per the Register of Members of the Company will be 
entitled to vote at the AGM. 

 
24. Pursuant to the provisions of Section 72 of the Act the Member(s) holding 

shares in physical form may nominate, in the prescribed manner, any person 
to whom all the rights in the shares shall vest in the event of death of the sole 
holder or all the joint holders. A nomination form for this purpose is available 
with the Company or its RTA. Member(s) holding shares in demat form may 
contact their respective DPs for availing this facility. 

 
25. Member(s) holding shares in physical form is/ are requested to notify 

immediately any change of their respective addresses and bank account 
details. Please note that request for change of address, if found incomplete in 
any respect shall be rejected. Members holding shares in demat form are 
requested to notify any change in their addresses, e-mails and/or bank 
account mandates to their respective DPs only and not to the Company/ RTA 
for effecting such changes. The Company uses addresses, e-mails and bank 
account mandates furnished by the Depositories for updating its records of the 
Shareholders holding shares in electronic/demat form. 

 
THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING: 

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING: 

 

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of 
individual shareholders holding shares in demat mode.  

 



Step 2 : Access through PURVA e-Voting system in case of shareholders holding 
shares in physical mode and non-individual shareholders in demat mode.  

 

(i) The voting period begins on Friday 26th September 2025 at 9.00 a.m. to 
Sunday 28th September, 2025 at 5.00 p.m. (IST). During this period 
shareholders’ of the Company, holding shares either in physical form or in 
dematerialized form, as on the cut-off date (record date) of Monday 22nd 
September, 2025 may cast their vote electronically. The e-voting module shall 
be disabled by PURVA for voting thereafter. 

 

(ii) Shareholders who have already voted prior to the meeting date would not be 
entitled to vote at the meeting venue. 

 
(iii) Currently, there are multiple e-voting service providers (ESPs) providing e-voting 

facility to listed entities in India. This necessitates registration on various ESPs 
and maintenance of multiple user IDs and passwords by the shareholders.  

 

In order to increase the efficiency of the voting process, pursuant to a public 
consultation, it has been decided to enable e-voting to all the demat account 
holders, by way of a single login credential, through their demat accounts/ 
websites of Depositories/ Depository Participants. Demat account holders 
would be able to cast their vote without having to register again with the ESPs, 
thereby, not only facilitating seamless authentication but also enhancing ease 
and convenience of participating in e-voting process.  

 

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of 
individual shareholders holding shares in demat mode.  

 

Login method for e-Voting for Individual shareholders holding securities in Demat 
mode CDSL/NSDL is given below: 

 

Type of 
sharehold
ers 

 Login Method 

 

Individual 
Sharehold
ers 

1) Users who have opted for CDSL Easi / Easiest facility, can login 
through their existing user id and password. Option will be made 
available to reach e-Voting page without any further 
authentication. The users to login to Easi / Easiest are requested 
to visit cdsl website www.cdslindia.com and click on login icon & 



holding 
securities 
in Demat 
mode with 
CDSL 
Depositor
y 

New System Myeasi Tab. 

2) After successful login the Easi / Easiest user will be able to see 
the e-Voting option for eligible companies where the evoting is in 
progress as per the information provided by company. On 
clicking the evoting option, the user will be able to see e-Voting 
page of the e-Voting service provider for casting your vote during 
the remote e-Voting period or joining virtual meeting & voting 
during the meeting. Additionally, there is also links provided to 
access the system of all e-Voting Service Providers, so that the 
user can visit the e-Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is 
available at cdsl website www.cdslindia.com and click on login & 
New System Myeasi Tab and then click on registration option. 

4) Alternatively, the user can directly access e-Voting page by 
providing Demat Account Number and PAN No. from a e-Voting 
link available on  www.cdslindia.com home page. The system will 
authenticate the user by sending OTP on registered Mobile & 
Email as recorded in the Demat Account. After successful 
authentication, user will be able to see the e-Voting option where 
the evoting is in progress and also able to directly access the 
system of all e-Voting Service Providers. 

 

Individual 
Sharehold
ers 
holding 
securities 
in demat 
mode with 
NSDL 
Depositor
y 

1) If you are already registered for NSDL IDeAS facility, please visit 
the e-Services website of NSDL. Open web browser by typing the 
following URL: https://eservices.nsdl.com either on a Personal 
Computer or on a mobile. Once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “Login” 
which is available under ‘IDeAS’ section. A new screen will open. 
You will have to enter your User ID and Password. After 
successful authentication, you will be able to see e-Voting 
services. Click on “Access to e-Voting” under e-Voting services 
and you will be able to see e-Voting page. Click on company 
name or e-Voting service provider name and you will be re-
directed to e-Voting service provider website for casting your vote 
during the remote e-Voting period. 

2) If the user is not  registered for IDeAS e-Services, option to 
register is available at https://eservices.nsdl.com.  Select 
“Register Online for IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3) Visit the e-Voting website of NSDL. Open web browser by typing 
the following URL: https://www.evoting.nsdl.com/ either on a 
Personal Computer or on a mobile. Once the home page of e-



Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. A new screen will 
open. You will have to enter your User ID (i.e. your sixteen digit 
demat account number hold with NSDL), Password/OTP and a 
Verification Code as shown on the screen. After successful 
authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the 
remote e-Voting period. 

4) Shareholders/Members can also download NSDL Mobile App 
“NSDL Speede” facility by scanning the QR code mentioned 
below for seamless voting experience. 

 
 

5) For OTP based login you can click 
on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.j
sp. You will have to enter your 8-digit DP ID,8-digit Client Id, 
PAN No., Verification code and generate OTP. Enter the OTP 
received on registered email id/mobile number and click on 
login. After successful authentication, you will be redirected to 
NSDL Depository site wherein you can see e-Voting page. Click 
on company name or e-Voting service provider name and you 
will be re-directed to e-Voting service provider website for 
casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting. 

Individual 
Sharehold
ers 
(holding 
securities 
in demat 
mode) 
login 
through 
their 
Depositor
y 
Participan

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL 
for e-Voting facility.  After Successful login, you will be able to 
see e-Voting option. Once you click on e-Voting option, you will 
be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on 
company name or e-Voting service provider name and you will be 
redirected to e-Voting service provider website for casting your 
vote during the remote e-Voting period. 



ts (DP) 

  

 
Important note: Members who are unable to retrieve User ID/ Password are advised 

to use Forget User ID and Forget Password option available at abovementioned 
website. 

 
Helpdesk for Individual Shareholders holding securities in demat mode for any 

technical issues related to login through Depository i.e. CDSL and NSDL 
     

Login type Helpdesk details 

Individual Shareholders holding 
securities in Demat mode 
with CDSL 

Members facing any technical issue in login 
can contact CDSL helpdesk by sending a 
request at helpdesk.evoting@cdslindia.com or 
contact at toll free no. 1800 22 55 33 
  

Individual Shareholders holding 
securities in Demat mode 
with NSDL 

Members facing any technical issue in login 
can contact NSDL helpdesk by sending a 
request at evoting@nsdl.com or call at : 022 - 
4886 7000 and 022 - 2499 7000 

 

Step 2 : Access through PURVA e-Voting system in case of shareholders holding 
shares in physical mode and non-individual shareholders in demat mode. 

Login method for e-Voting and joining virtual meeting for shareholders other than 
individual shareholders holding in Demat form & physical shareholders. 

1) The shareholders should log on to the e-voting website 
https://evoting.purvashare.com. 

 

2) Click on “Shareholder/Member” module. 
 

3) Now enter your User ID  
 

a. For CDSL: 16 digits beneficiary ID,  
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c. Shareholders holding shares in Physical Form should enter EVENT Number 

followed by Folio Number registered with the company. For example if folio 
number is 001*** and EVENT is 8 then user ID is 8001*** 

 



4) If you are holding shares in demat form and had logged on to 
www.evotingindia.com or www.evoting.nsdl.com and voted on an earlier e-voting 
of any company, then your existing password is to be used.  

 

5) If you are a first-time user follow the steps given below: 
 For Shareholders holding shares in Demat 

Form other than individual and Physical 
Form 

PAN Enter your 10 digit alpha-numeric *PAN issued 
by Income Tax Department (Applicable for both 
demat shareholders as well as physical 
shareholders) 

● Shareholders who have not updated their 

PAN with the Company/Depository 

Participant are requested to use the 
sequence number sent by Company/RTA or 
contact Company/RTA. 

Dividend Bank Details 

 OR Date of Birth (DOB) 

Enter the Dividend Bank Details or Date of 

Birth (in dd/mm/yyyy format) as recorded 
in your demat account or in the company 
records in order to login. 

● If both the details are not recorded with the 

depository or company, please enter the 
member id / folio number in the Dividend 
Bank details field as mentioned in 
instruction (v). 

 

(i) After entering these details appropriately, click on “SUBMIT” tab. 
 

(ii) Shareholders holding shares in physical form will then directly reach the 
Company selection screen. 

 

(iii) For shareholders holding shares in physical form, the details can be used only 
for e-voting on the resolutions contained in this Notice. 

 

(iv) Click on the EVENT NO. for the relevant Newever Trade Wings Ltd on which you 
choose to vote. 

 



(v) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the 
same the option “YES/NO/ABSTAIN” for voting. Select the option YES or NO or 
ABSTAIN as desired. The option YES implies that you assent to the Resolution, 
option NO implies that you dissent to the Resolution and option ABSTAIN implies 
that you are not voting either for or against the Resolution. 

 

(vi) Click on the “NOTICE FILE LINK” if you wish to view the Notice. 
 

(vii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 
confirmation box will be displayed. If you wish to confirm your vote, click on 
“OK”, else to change your vote, click on “CANCEL” and accordingly modify your 
vote. 

 

(viii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to 
modify your vote. 

 

(ix) Facility for Non – Individual Shareholders and Custodians – Remote Voting 
 

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and 
Custodians are required to log on to https://evoting.purvashare.com and register 
themselves in the “Custodians / Mutual Fund” module.  

 A scanned copy of the Registration Form bearing the stamp and sign of the entity 
should be emailed to evoting@purvashare.com. 

 After receiving the login details a Compliance User should be created using the 
admin login and password. The Compliance User would be able to link the 
account(s) for which they wish to vote on. 

 A scanned copy of the Board Resolution and Power of Attorney (POA) which they 
have issued in favour of the Custodian, if any, should be uploaded in PDF format 
in the system for the scrutinizer to verify the same. 

 Alternatively, Non Individual shareholders are required to send the relevant 
Board Resolution/ Authority letter etc. together with attested specimen signature 
of the duly authorized signatory who are authorized to vote, to the Scrutinizer 
and to the Company at the email address viz; newevertradewingsltd@gmail.com, 
if they have voted from individual tab & not uploaded same in the Purva e-voting 
system for the scrutinizer to verify the same. 

  

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT 
REGISTERED WITH THE COMPANY/DEPOSITORIES. 

1. For Physical shareholders- please provide necessary details like Folio No., Name 
of shareholder, scanned copy of the share certificate (front and back), PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of 
Aadhar Card) by email to Company email i.e newevertradewingsltd@gmail.com 
or RTA email id i.e info@adroitcorporate.com. 

 



1. For Demat shareholders -, Please update your email id & mobile no. with your 
respective Depository Participant (DP). 

 

2. For Individual Demat shareholders – Please update your email id & mobile no. 
with your respective Depository Participant (DP) which is mandatory while e-
Voting & joining virtual meetings through Depository. 

 

      If you have any queries or issues regarding attending AGM & e-Voting from the 
Purva e-Voting System, you can write an email to evoting@purvashare.com or 
contact at 022-49614132 and 022-35220056. 

      All grievances connected with the facility for voting by electronic means may be 
addressed to Ms. Deepali Dhuri, Compliance Officer, Purva Sharegistry (India) 
Private Limited, Unit No. 9, Shiv Shakti Industrial Estate, J. R. Boricha Marg, 
Lower Parel (East), Mumbai - 400011 or send an email to 
evoting@purvashare.com or contact at 022- 022-49614132 and 022-35220056. 

 

 
 
 

 
Date: 28.08.2025 
Place: Kolkata 

By Order of the Board of 
Directors 

NEWEVER TRADE WINGS LTD 
Sd/- 

Vikrant Kayan 
Director 

DIN: 00761044 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS 
PURSUANT TO SECTION 102 OF THE ACT AND REGULATION 36 OF THE SEBI 
LISTING REGULATIONS AND SECRETARIAL STANDARD- 2 ON GENERAL 
MEETINGS AND FOLLOWING STATEMENT SETS OUT ALL MATERIAL FACTS 
RELATING TO ITEM NO. 3 MENTIONED IN THE ACCOMPANYING NOTICE: 

 

ITEM NO. 3: APPOINTMENT OF M/S SUPRABHAT & CO., COMPANY SECRETARY 
(MEMBERSHIP NO.: A41030 CP NO. 15878 AS A SECRETARIAL AUDITOR OF 
THE COMPANY FOR A PERIOD OF 3 (THREE) YEARS AND FIXED 
REMUNERATION  

SEBI vide its notification dated December 12, 2024, amended the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”). As per the amended regulations, listed companies are now required to 
obtain shareholders’ approval, in addition to Board approval, for the appointment of 
Secretarial Auditors. The appointed Secretarial Auditor must be a peer-reviewed 
practicing Company Secretary and must not have any disqualifications as prescribed 
by the SEBI. Additionally, any association of the individual or firm as the Secretarial 
Auditor of the listed entity prior to March 31, 2025, shall not be considered for the 
purpose of calculating the tenure under the said Regulation.  

Pursuant to the above requirement, the Board at its meeting held on 28th August 
2025, considering the experience and expertise and based on the recommendation of 
the Audit Committee, has proposed to the Members of the Company the appointment 
of M/s. Suprabhat & Co, Company Secretaries a peer reviewed firm, as Secretarial 
Auditor of the Company for a period of Three (3) consecutive financial years, 1.e. 
from financial year 2025-26 to financial year 2027-28 in terms of Regulation 24A of 
the SEBI Listing Regulations and SEBI Circular No. SEBI/ HO/CFD/CFD-
PoD2/CIR/P/ 2024/185 dated December 31, 2024 (“SEBI Circular”) read with 
provisions of Section 204 of the Companies Act, 2013 and Rule 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.  

Brief Profile  

ACS Suprabhat Chakraborty (Membership No. ACS 41030, CP No. 15878) is the 
proprietor of M/s. Suprabhat & Co and a Practicing Company Secretary with over 10 
years of experience in the field.  

In addition to filing various statutory returns under the Companies Act, he possesses 
extensive expertise in the incorporation of foreign companies, private company, 
producer company, Limited Liabilities Company and Section 8 Companies. He also 
has significant experience representing clients in petitions before the Regional 
Director (RD), the National Company Law Tribunal (NCLT) and the Ministry of 
Corporate Affairs (MCA) on a range of company law matters.  



Mr. Chakraborty is well-versed in the legal frameworks related to Company Law, 
SEBI, and more. He has practical experience in share transfer and transmission MCA 
based filings of annual returns, particularly for large.  

Details as per Regulation 36(5) of the SEBI Listing Regulations are as follows. 

Proposed fees payable to the 
Secretarial Auditor along with 
terms of appointment 

The Professional audit and other certification fees 
plus applicable taxes and other out-of-pocket 
expenses in connection with the statutory audit for 
Financial Year ending March 31, 2026 and for 
subsequent year(s) of their term, such fee as 
determined by the Board, on recommendation of 
Audit Committee.  

Basis of recommendation for 
appointment including the 
details in relation to and 
credentials of the Secretarial 
Auditor 

Considering their qualifications and_ extensive 
experience, the Board of directors on 
recommendation of the Audit Committee 
recommends the appointment of M/s. Suprabhat & 
Co, Practicing Company Secretaries as the 
Secretarial Auditors of the Company for a period of 
Three (3) consecutive financial years, i.e. from 
financial year 2025-26 to financial year 2027-28. 

 

The appointment is subject to shareholders’ approval at the Annual General Meeting. 
Accordingly, the approval of the Members is being sought for this proposed 
appointment.  

None of the Directors, Key Managerial Personnel, or their respective relatives have 
any financial or other interest in the proposed resolution.  

The Board seeks for the approval of the members for passing of the resolution as set 
out at item no. 08 of this Notice as an Ordinary Resolution. 

 

 

 
 
 
 
 

 
Date: 28.08.2025 
Place: Kolkata 

By Order of the Board of 
Directors 

NEWEVER TRADE WINGS LTD 
Sd/- 

Vikrant Kayan 
Director 

DIN: 00761044 

 
 



PROXY FORM 
13TH ANNUAL GENERAL MEETING (2024-25) 
[Pursuant to this Section 105(6) of the Companies 

Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

     
Name of the Company:  NEWEVER TRADE WINGS LTD  
                                   (CIN: L74999WB2012PLC181106) 

 
Registered office: 238B, A.J.C BOSE ROAD, UNIT 4B, FOURTH FLOOR, KOLKATA - 

700020, WEST BENGAL, INDIA 
 

Tel. No- +91 9831005644,  E-Mail: newevertradewingsltd@gmail.com 
Website:  www.newetradewings.com   

 
Name of the Member (s):   
 
Registered Address:  
 
Email-Id:    
 
Folio No/Client ID:                                                                          DP ID: 

 
I/We, being the member (s) holding               shares of the above-named company, 
hereby appoint, 

 
1. Name:     

 
Address:  
 
E-mail Id:  
 
Signature:                                                         , or failing him / her 

 
2. Name:     

 
Address:   
 
E-mail Id:   
 
Signature:                                                          , or failing him / her 
 

3. Name:    
 
Address:   
 
E-mail Id:    
 
Signature:   ______________________________________, or failing him / her 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 
13th Annual General Meeting of Newever Trade Wings Limited to be held on 
Monday, 29th September, 2025 at 04:00 P.M. at Bhartiya Bhasha Pardhad, 36A, 



Shakespeare Sarani, Kolkata-700017, WEST BENGAL, INDIA and at any 
adjournment thereof in respect of such resolutions as are indicated below: 

 

 
 
Signed this____________________ day of _____________2025 
 
 
 
Signature of shareholder: ______________________________________________________ 
 
Signature of Proxy holder(s): __________________________________________________________ 

 
Notes: 

1. This form of proxy in order to be effective should be duly completed and 
deposited at the Registered Office of the Company, not less than 48 hours 
before the commencement of the Meeting. 

2. Please complete all details including details of member(s) before 
submission. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Sr. No. Resolutions For 
  
Against 

  
Abstain 

Ordinary Business 

1) Adoption of Financial Statements for the Financial 
Year ended March 31, 2025:  

   

2) To appoint a Director in place of Mr. Vikrant Kayan 
(DIN: 00761044) as a Director who retires by rotation 
and, being eligible to offers himself for re-appointment 

   

Special Business 

4) To appoint Mr. Suprabhat Chakraborty from M/s 
Suprabhat & Co (Membership No. A41030 and COP. 
15878), Practicing Company Secretary as Secretarial 
Auditor of the Company for Term of Three years. 

   

Affix 
Revenue 

Stamp 



FORM NO.MGT-12 
POLLING PAPER 

[Pursuant to section 109 (5) of the Companies Act, 2013 and Rule 21 (1) (c) of the Companies 
(Management and Administration) Rules, 2014] 

 
Name of the Company:                   NEWEVER TRADE WINGS LTD  
CIN:    L74999WB2012PLC181106 
Registered Office:-                 238B, A.J.C BOSE ROAD, UNIT 4B, FOURTH FLOOR,  
                                                                KOLKATA - 700020, WEST BENGAL, INDIA 
                                               
Website:    www.newetradewings.com    
Email:     newevertradewingsltd@gmail.com 
 

BALLOT PAPER 
 

 Sr. No. Particulars Details 
1 Name of the First-named Shareholder (In 

BLOCK letters) 
 
 
 

2 Postal address  
 
 

3 Registered Folio No./ *DP ID and Client ID 
No. (*Applicable to investors holding 
shares in dematerialized form) 

 

  
I hereby exercise my vote in respect of Ordinary/ Special Resolution/s enumerated below by recording   
my assent or dissent to the said Resolution in the following manner: 
 
 

Sr. No. Resolutions No. of shares 
held by me 

I assent to 
the 
Resolution 

I dissent 
from the 
Resolution 

ORDINARY BUSINESS: - 
1 To consider and adopt the Audited Financial 

Statement for the financial year ended 31st 
March, 2025: 

   

2 To appoint a Director in place of Mr. Vikrant 
Kayan (DIN: 00761044) as a Director who 
retires by rotation and, being eligible to offers 
himself for re-appointment. 

   

 
SPECIAL BUSINESS: - 
 
3 To appoint Mr. Suprabhat Chakraborty from 

M/s Suprabhat & Co (Membership No. A41030 
and COP. 15878), Practicing Company 
Secretary as Secretarial Auditor of the 
Company for Term of Three years. 

   

 
 
Place :  Kolkata        
Date  :  16.09.2025      
               (Signature of the shareholder) 
 



ATTENDANCE SLIP 
                           13TH ANNUAL GENERAL MEETING (2024-25) 

    
I hereby record my presence at the 13th Annual General Meeting of the Company 
to be held on Monday on 29th September, 2025 at 04:00 P.M. at Bhartiya Bhasha 
Pardhad, 36A, Shakespeare Sarani, Kolkata-700017, West Bengal, India. 
 

Name of the Member:  
 
Folio/Client ID No.:  
 
Name of the Proxy/ Representative (in Block Letters) 
(To be fill in if the Proxy/Representative attends 
Instead of the Member)  
 
I certify that I am a member / proxy / authorized representative for the member of 
the Company. 
 
Signature of the Member or Proxy/Representative:  
 

Note: 
 
1) Members are requested to bring their copies of the Annual Report to the meeting, 

since further copies will not be available. 
 
2) The Proxy, to be effective should be deposited at the Registered Office of the Company 

not less than FORTY-EIGHT HOURS (48 Hrs.) before the commencement of the 
meeting. 

 
3) A Proxy need not be a member of the Company. 
 

4) In the case of joint holders, the vote of the senior who tenders a vote, whether in 
person or by Proxy, shall be accepted to the exclusion of the vote of the other joint 
holders. Seniority shall be determined by the order in which the names stand in the 
Register of Members. 

 
5) The submission by a member of this form of proxy will not preclude such member 

from attending in person and voting at the meeting. 
 

 
 





 

DIRECTOR'S REPORT 
 

 
To 
The Members, 
NEWEVER TRADE WINGS LIMITED 
 
       Your Board of Directors takes pleasure in presenting this 13th Annual Report 

covering the highlights of the finances, business, and operations of your 
Company along with the Audited Financial Statements and Report of 
Auditors thereon for the Financial Year ended 31st March, 2025. 

 
1. COMPANY’S FINANCIAL HIGHLIGHTS: 
 

        The highlights of the Company’s financial results for the Financial Year 2024-
2025 are as under: 

                                                       (Amount in Rs) 
Particulars FY 2024-2025 FY 2023-2024 

Total Income 2,48,711.00 3,42,660.00 

Total Expenditure 8,90,472.00 5,97,777.00 

Profit/loss before exceptional and
extraordinary items and tax 

(6,41,761.00) (2,55,117.00) 

Add: Exceptional Items 0.00 0.00 

Profit Before Tax (6,41,761.00) (2,55,117.00) 

Tax 20,229.00 23,801.00 

Net Profit / (Loss) after Tax (6,61,990.00) (2,78,918.00) 

 
2. OPERATIONS 
 
       During the financial total income from the business of the Company of Rs. 

2,48,711.00. Total expenditure of the company is Rs. 8,90,472.00 as 
compared to Rs. 5,97,777.00 in the previous year. Loss during the financial 
year is Rs. 6,61,990.00 as compared to loss is Rs. 2,78,918.00 in the 
previous year. 

 
3. DIVIDEND 
 
        Due to inadequate profits your directors do not recommend any dividend during 

the year under review. 
 
4. AMOUNT TRANSFERRED TO RESERVE 
 
       Due to loss in the current year the company has not transfer any sum to reserve. 
 
 



 

5. DEPOSITS 
 
        The company has not accepted any public deposits under the provisions of the 

Companies Act, 2013 (‘Act’). 
 
6. SHARE CAPITAL  
 
        As on 31st March 2025, Authorised Capital of the Company stood Rs. 

25,00,00,000.00 Consisting of 2,50,00,000 equity shares of face value of Rs.10 
each, paid-up share capital of the company stood at Rs. 23,94,52,000.00 
Consisting of 2,39,45,200 equity shares of face value of Rs.10.00 each fully paid-
up. 

 
7. SUBSIDIARIES / JOINT VENTURE / ASSOCIATE COMPANY 
 
        Your company does not have any Subsidiary/ Joint Venture and Associate 

Companies. 
 
 
8. SECRETARIAL STANDARDS OF ICSI  
 
        The Company has complied with the requirements prescribed under the 

Secretarial Standards on Meetings of the Board of Directors (SS–1) and General 
Meetings (SS–2). 

 
9. STATE OF AFFAIRS OF THE COMPANY   
 
        Granting of loans and advances and making investments is the core area of 

operations of the company. The Board of Directors of your company carries out 
these operations with active care and all essentials precaution thereby enhancing 
stakeholder’s values. 

 
. 
10. CHANGE IN THE NATURE OF BUSINESS, IF ANY 
 
        There was no change in the nature of business of the company during the year. 
 
 
11. MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING THE 

FINANCIAL POSITION OF THE COMPANY  
 
        The Share of the company delist by the BSE Ltd and imposed SOP and other 

penalties, Company filed petition to Securities Appellate Tribunal (SAT) for 
revocation of delist. 

 
12. CORPORATE SOCIAL RESPONSIBILITY  
 
        The provisions of section 135 of the Companies Act, 2013 are not applicable to 

the company. 
 



 

13. DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
      Appointments & Cessation of Directors 
 
        During the year under review there was no changes in the Board of Directors of 

the Company. 
 
 
14. BOARD EVALUATION 
 
        The Board has carried out an annual performance evaluation of its own, the 

Independent Directors, Committee and other Individual Directors.  
 
15. POLICY ON DIRECTOR’S APPOINTMENT AND REMUNERATION 
 
        The current policy is to have an appropriate mix of executive, non-executive and 

independent directors to maintain the independence of the board and separate 
its functions of governance and management. The remuneration paid to directors 
if any is recommended by the Nomination and Remuneration Committee and 
approved by Board of Directors and Shareholders of the Company. The 
remuneration is decided after considering various factors such as qualification, 
experience, performance, responsibilities shouldered, industry standards as well 
as financial position of the Company. The policy of the company on director’s 
appointment and remunerations available on the website of the company i.e 
www.newetradewings.com.   

 
16. COMMITTEES OF THE BOARD 
 
          The company has the following three committees of the board: 
 

(i)  Audit Committee  
(ii) Nomination and Remuneration Committee  
(iii) Stakeholders Relationship Committee 
 
The composition of each of the above committees, their respective role and 
responsibility is in conformity with the provisions of the Companies Act,2013 
and SEBI (LODR) Regulations, 2015 and amendments made therein from time 
to time.  
 
 
 
 
 
 
 
 
 
 
 
 



 

17. MEETING OF BOARD OF DIRECTORS 
 
        During the year under review, 4 (Four) Board Meetings were held on 24.05.2024, 

08.08.2024, 13.11.2024 and 10.02.2025. The details of number of meeting 
attended by each directors are as follows: 

 
Date of 
Meeting 

Mr. 
Vikrant 
Kayan 

Mr. Vikash 
Dubey 

Mr.Debjit 
Banerjee 

Mr. 
Bhaskar 

Pal 

Mrs. 
Girija 

Banerjee 
 Attendance at the Board Meeting 

24.05.2024 Yes Yes Yes Yes Yes 
08.08.2024 Yes Yes Yes Yes No 
13.11.2024 Yes Yes Yes Yes No 
10.02.2025 Yes Yes Yes Yes No 

 
18. AUDIT COMMITTEE 
 
        The Composition of the Audit committee is in accordance with the requirements 

of section 177 of the Companies Act 2013 and comprises of Mr. Vikash Dubey  as 
Chairman, Mr. Bhaskar Paul and Mr. Debjit Banerjee as its members. 

 
        During the Financial Year 2024-25, 4 (four) meetings of the Audit Committee of 

the Board of Directors were held on 24.05.2024, 08.08.2024, 13.11.2024 and 
10.02.2025. All the recommendations made by the Audit Committee were 
accepted by the Board. 

 
19. NOMINATION AND REMUNERATION COMMITTEE: 
 
        The Composition of the Nomination and Remuneration Committee is in 

accordance with the requirements of section 178 of the Companies Act 2013, 
and comprises of Mr. Vikash Dubey as Chairman, Mr. Bhaskar Paul and Mr. 
Vikrant Kayan as its members. 

 
       During the Financial Year 2024-25, 2 (Two) meeting of the Nomination and 

Remuneration Committee of the Board of Directors was held on 24.05.2024 
and 08.08.2024. 

 
20. STAKEHOLDERS RELATIONSHIP COMMITTEE 
 
        The Composition of the Stakeholders Relationship Committee is in 

accordance with the requirements of section 178 of the Companies Act, 2013, 
and comprises of Mr. Vikash Dubey as Chairman, Mr. Bhaskar Paul and Mr. 
Debjit Banerjee as its members. 

 
        During the Financial Year 2024-25, 2 (Two) Meetings were held on 24.05.2024 

and 08.08.2024. 
 
 
 



 

21. MEETING OF INDEPENDENT DIRECTORS 
 
        The Independent Directors of the Company at their meeting held on 24.05.2024 

reviewed the performance of non- independent directors and the Board as a 
whole including the Chairman of the Company by taking into consideration views 
expressed by the executive directors and non-executive directors at various level 
pertaining to the quality, quantity and timeliness of flow of information between 
the company, management and the board have expressed their satisfaction. 

 
22. DECLARATION BY THE INDEPENDENT DIRECTORS 
 
        The independent directors have submitted a declaration of independence, stating 

that they meet the criteria of independence provided under section 149(6) of the 
Act, as amended, and regulation 16 of the SEBI Listing Regulations.  

 
        The Board had taken on record the declaration and confirmation submitted by 

the independent directors regarding meeting the prescribed criteria of 
independence, after undertaking due assessment of the veracity of the same in 
terms of the requirements of regulation 25 of the SEBI Listing Regulations. 

 
23. CORPORATE GOVERNANCE REPORT 
 
        Pursuant to Regulation 15 of SEBI (Listing Obligations and Disclosure 

Requirement) Regulations, 2015, the compliance with the Corporate Governance 
provisions specified in Regulations 17 to 27 and Clauses (b) to (i) of sub-
regulation (2) of Regulation 46 and para C,D and E of Schedule V shall not apply 
to the Company and hence the Corporate Governance Report does not forms part 
of this report.  

 
24. RELATED PARTY TRANSACTIONS 
 
       All Related Party Transactions that were entered into during the financial year 

were on an arm’s length basis, in the ordinary course of business and were in 
compliance with the applicable provisions of the Act and the Listing Regulations. 
There were no materially significant Related Party Transactions made by the 
Company with Promoters, Directors, Key Managerial Personnel which may have a 
potential conflict with the interest of the Company at large. Hence there does not 
exists any details to be mentioned in Form AOC-2 which is attached as 
“Annexure -  A”.  

 
        All Related Party Transactions are placed before the Audit Committee for 

approval. The Company has adopted a Related Party Transactions Policy. The 
policy as approved by the board is uploaded on the Company’s website at -
www.newetradewings.com. 

 
25. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 
 
        During the financial year under review no loan, guarantees or investments given 

by the company 
 



 

26. MANAGEMENT DISCUSSION AND ANALYSIS REPORT 
 
        Management Discussion and Analysis Report as stipulated under SEBI (Listing 

Obligations and Disclosure Requirements), 2015 forms part of this report which 
is attached as “Annexure -  B”. 

 
27. EXTRACT OF ANNUAL RETURN 
 
        In accordance with the requirements of Section 92 (3) read with Section 134(3)(a) 

of the Companies Act, 2013 the Annual Return as on 31st March, 2025 is 
available on the Company’s website at www.newetradewings.com. 

 
28. RISK MANAGEMENT POLICY 
 
        The Board of Directors have adopted a risk management policy for the Company 

which provides for identification, assessment and control of risks which in the 
opinion of the Board may pose significant loss or threat to the Company. The 
Management identifies and controls risks through a defined framework in terms 
of the aforesaid policy.  

 
29. WHISTLE BLOWER POLICY/ VIGIL MECHANISM 
 
        The Company has a whistle blower policy encompassing vigil mechanism 

pursuant to the requirements of the section 177(9) of the Act and regulation 22 
of the SEBI Listing Regulations. The Audit Committee reviews the functioning of 
the Whistle blower policy. The policy/vigil mechanism enables directors and 
employees to report to the management their concerns about unethical behavior, 
actual or suspected fraud or violation of the company’s code of conduct or ethics 
policy and leak or suspected leak of unpublished price sensitive information.  

 
       The whistle blower policy is uploaded on the website of the Company and can be 

accessed at www.newetradewings.com. 
 
30. INTERNAL CONTROL SYSTEMS  
 
        The internal financial controls of the Company are commensurate with its size, 

scale and complexity of operations. The company has policies and procedures 
which inter alia ensure integrity in conducting business, timely preparation of 
reliable information, accuracy and completeness in maintaining accounting 
records and prevention and detection of frauds and errors. The Audit Committee 
actively reviews the adequacy and effectiveness of the internal financial control 
systems and suggests improvements if any to strengthen the same.  

 

31. CORPORATE WEBSITE: 
 
         The Company's web address is www.newetradewings.com. The website contains 

a complete overview of the Company. The Company's Annual Report, financial 
results, details of its business, shareholding pattern, compliance with Corporate 
Governance, contact information of the designated officials of the Company who 



 

are responsible for assisting and handling investor grievances, the distribution 
schedule, and Code of Conduct are uploaded on the website. 

 
32. DIRECTOR’S RESPONSIBILITY STATEMENT 
 

In compliance of section 134(5) of the Act, the directors state that: 
 
(i) in the preparation of the annual accounts, the applicable accounting 

standards have been followed along with proper explanation relating to 
material departures. 

 
(ii) they have selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to 
give a true and fair view of the state of affairs of the Company at the end of the 
financial year and of the profit of the Company for FY 2024-2025. 

 
(iii) they have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 
2013 for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities. 

 
(iv) they have prepared the annual accounts on a going concern basis. 
 
(v) they have laid down internal financial controls to be followed by the Company 

and that such internal financial controls are adequate and are operating 
effectively. 

 
(vi) they have devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems are adequate and are operating 
effectively. 

 
 
33. STATUTORY AUDITORS AND HIS REPORT 
 
       M/s. PAMS & Associates., Chartered Accountants (Firm Reg. No. 316079E), 

were reappointed as Statutory Auditors of the Company from 11th Annual 
General Meeting till the conclusion of the 16th Annual General Meeting. As 
per the provisions of Section 139 of the Act, they have confirmed that they 
are not disqualified from continuing as Auditors of the Company. 

 
        The Audit Report of M/s. PAMS & Associates., Chartered Accountants (Firm 

Reg. No. 316079E) on the Financial Statements of the Company for the 
Financial Year 2024-25 forms part of this Annual Report. The report does 
contain qualification, reservation, adverse remark or disclaimer viz.  

 

 
34. SECRETARIAL AUDITORAND HIS REPORT 
 



 

        Pursuant to the provisions of section 204 of the Act, the Board has appointed 
M/s Suprabhat & Co., Practising Company Secretary (C.P. No. 15878), to 
undertake secretarial audit of the Company. A report from the secretarial 
auditor in the prescribed Form MR-3 is annexed as “Annexure-C” to this 
Report. 

 
       The following observation given in the Secretarial Compliance Report: 
 

1. Company Secretary and Chief Financial Officer not appointed by the 
Company;  

2. Filing of AOC-4, MGT-7 and MGT-14 for approval of Director Report and 
Financial Report not filed, However, the management agreed to file them 
belatedly with additional fees; 

3. Company is under Suspension at BSE Ltd and BSE Ltd imposed fine under 
SEBI SOP procedures. 

 
 

 
35. DISCLOSURE AS TO MAINTENANCE OF COST RECORDS AS SPECIFIED BY 

THE CENTRAL GOVERNMENT UNDER SECTION 148 (1) OF THE COMPANIES 
ACT, 2013:  

 
          Not applicable 
 
 

36. DEMATERIALIZATION OF SHARES: 
 
        83.15% of the Company's paid up Equity Shares Capital is in dematerialization 

form as on 31st March, 2025 and balance 16.85% is in physical form. 
 
        Adroit Corporate Services Pvt. Ltd, 18/20, Jaferbhoy Industrial Estate,1st floor, 

Makwana Road, Marol naka, Andheri East,Mumbai,Maharashtra,400059 is 
Share Registrar and Transfer Agents of the Company. 

 
37. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 

COURTS/REGULATORS 
 
        During year, BSE Ltd imposed SEBI SOP fine for not complying the SEBI (LODR) 

Regulations. 
 
38. PARTICULARS OF EMPLOYEES 
 
        Considering the provisions of Section 197(12) of the Act read with the relevant 

rules and having referred to provisions of the First Proviso to Section 136(1) of 
the Act, the Annual Report is being sent to the members of the Company, 
excluding details of particulars of employees and related disclosures. The said 
information/ details is available for inspection at the Registered Office of the 
Company during working hours on any working day. Any member interested in 
obtaining this information may write to the company and this information would 
be provided on request. 



 

 
39. DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
 
        The Company has adopted a policy on Prevention, Prohibition and Redressal of 

Sexual Harassment at the Workplace, in line with the provisions of the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act 
2013 and the Rules thereunder. The Policy aims to provide protection to 
employees at the workplace and prevent and redress complaints of sexual 
harassment and for matters connected or incidental thereto, with the objective of 
providing a safe working environment, where employees feel secure. The 
Company has not received any complaint of sexual harassment during the 
financial year 2024-2025. 

 
40. HEALTH, SAFETY AND ENVIRONMENT 
 
        The company considers safety, environment and health as the management 

responsibility and therefore being constantly aware of its obligation towards 
maintaining and improving the environment across various spheres of its 
business activities. 

 
41. CONSERVATION OF ENERGY, TECHNOLOGY AND FOREIGN EXCHANGE 

EARNING AND OUTGO 
 
        Since, the Company neither owned, or operates any manufacturing unit or facility 

nor has carried out any transaction involving foreign exchange inflow or outflow, 
there is no information which needs to be disclosed in respect of Conservation of 
Energy, Technology Absorption and Foreign Exchange earnings and outgo as per 
Section 134 of the Companies Act, 2013. 

 
42. ACKNOWLEDGEMENT 
 
        The Board of Directors would like to express its gratitude and its appreciation for 

the support and co–operation from its members, RBI and other regulators. The 
Board of Directors also places on record its sincere appreciation for the 
commitment and hard work put in by the Management and the employees of the 
Company. 

 
 
  

 
 
 
 
Date: 28.08.2025 
Place: Kolkata 

 
 
 

VIKASH DUBEY 
Director 

DIN : 06548810 

 
 
 

VIKRANT KAYAN 
Director 

DIN : 00761044 
 
 
 
 



 

Annexure – A 
 

FORM NO. AOC-2 
        Form for disclosure of particulars of contracts/arrangements entered into 

by the company with related parties referred to in sub-section (1) of section 
188 of the Companies Act, 2013 including certain arm’s length transactions 
under third proviso thereto 

     (Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 
8(2) of the Companies (Accounts) Rules, 2014) 

 
1.  Details of contracts or arrangements or transactions not at arm's length 

basis : Nil 
 
(a) Name(s) of the related party and nature of relationship 
(b) Nature of contracts/arrangements/transactions 
(c) Duration of the contracts/arrangements/transactions 
(d) Salient terms of the contracts or arrangements or transactions including the 

value, if any 
(e) Justification for entering into such contracts or arrangements or transactions 
(f) Date(s) of approval by the Board 
(g) Amount paid as advances, if any: 
(h) Date on which the special resolution was passed in general meeting as required 

under first proviso to section 188 
 
2.  Details of material contracts or arrangement or transactions at arm's 

length basis : Nil 
 
(a) Name(s) of the related party and nature of relationship 
(b) Nature of contracts/arrangements/transactions 
(c) Duration of the contracts/arrangements/transactions 
(d) Salient terms of the contracts or arrangements or transactions including the 

value, if any: 
(e) Date(s) of approval by the Board, if any: 
(f) Amount paid as advances, if any: 
 

 
 
 
 
 
Date: 28.08.2025 
Place: Kolkata 

 
 
 

VIKASH DUBEY 
Director 

DIN : 06548810 

 
 
 

VIKRANT KAYAN 
Director 

DIN : 00761044 
 
 
 
 
 
 
 
 



 

 
Annexure - B 

 
MANAGEMENT DISCUSSION AND ANALYSIS 

 
       INDUSTRY OVERVIEW 
 
 
        Industrial sector plays an important role in realizing higher economic growth in 

the country. India has become one of the most attractive destinations for 
investments in the manufacturing sector. With the help of Make in India drive, 
India is on the path of becoming the hub for hi-tech manufacturing as global 
giants or are in process of setting up manufacturing plants in India, attracted by 
India’s market of more than a billion consumers and increasing purchasing 
power. Foreign Direct Investment (FDI) inflows in India’s manufacturing sector 
grew. Various initiatives launched by the Government of India, such as ‘Make in 
India’, ‘Invest India’, ‘Start-Up India, and e-biz Mission Mode projected under the 
National e-Governance plan are expected to further improve the ease of doing 
business and provide a boost to manufacturing in the Country. The Agriculture 
and Allied sector witnessed an improved rate of growth in FY. This is largely on 
account of normal monsoon throughout the Country for the current fiscal. 

 
       OUTLOOK  
 
          The outlook for the Company appears bright on a long term basis. The Company 

is hopeful that its performance would be encouraging in the coming years. In line 
with the increase in revenue, the company foresees handsome growth in its 
bottom line also.  

        
        Your Company is engaged in the business of Trading in Iron & steel and other 

commodities, which is one of the basic industries of the country and plays an 
important role in strengthening the economy. Iron is the most important and 
widely used metal in the world, due to its hardness, strength and durability. 
Actually we live in an iron and steel age. The iron and steel industry is the basic 
or the key industry as all other industries depend on it. The growth in the Indian 
iron and steel sector has been driven by domestic availability of raw materials 
such as iron ore and cost-effective labour. Consequently, the steel sector has 
been a major contributor to India’s manufacturing output. So with the growing 
Economy there will be immense opportunities for your company to improve its 
results. The vision of your Company is to strive towards recognition as key player 
in commodities, Iron & Steel Industries and to achieve its objectives with 
excellence, fairness & courtesy towards factors of the organization. Your 
Company commits itself to ethical and sustainable operation and development of 
all business activities according to responsible care and its own code of conduct.  

 
        The threats for the company’s business mainly comprises of changes in 

government policies of various countries. However the management with its 
dynamism in consultation with its core team can tune in with the threats (if any) 
due to government policy changes. 

 



 

         RISK AND CONCERNS:  
 
        Risks can come from uncertainties in financial markets, legal liabilities, credit 

risk, accidents, natural causes and disasters. Your Company has adopted 
appropriate procedure and policies to safeguard it against such type of risks and 
uncertainty.  

 
         HUMAN RESOURCES:  
            
        Your Company believes in creating a workspace where diverse set of people can 

contribute and thrive. Our Vision is to deliver best service at optimal cost by 
making every employee a fully engaged and aligned team member. Developing 
and strengthening capabilities for all employees in your Company has remained 
an ongoing priority.  

 
        CAUTIONARY STATEMENT:  
 
        Certain statements made in the Management Discussion and Analysis Report 

relating to Company’s objectives, projections, outlook, expectations, and 
estimates may constitute forward looking statements within the meaning of the 
current market and economic scenario with applicable laws and regulations. 
Actual results may differ from such expectations, projections in the capital 
market. Several other factors also could make a significant difference to the 
Company’s operations such as economic condition, Government regulations and 
taxation, etc. 

 
 
 
 
 
Date: 28.08.2025 
Place: Kolkata 

 
 
 

VIKASH DUBEY 
Director 

DIN : 06548810 

 
 
 

VIKRANT KAYAN 
Director 

DIN : 00761044 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
ANNEXURE- C 

 
FORM NO. MR-3 

SECRETARIAL AUDIT REPORT 
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2025 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 
To, 
The Members, 
M/s Newever Trade Wings Limited 
CIN: L74999WB2012PLC181106 
238B, A.J.C BOSE ROAD, UNIT 4B,  
FOURTH FLOOR, 
KOLKATA – 700020 
WEST BENGAL, INDIA 
 
We have conducted the secretarial audit of the compliance of applicable statutory 
provisions and the adherence to good corporate practices by M/s NEWEVER TRADE 
WINGS LIMITED (hereinafter called the Company). Secretarial Audit was conducted in 
a manner that provided us a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing my opinion thereon. 
 
Based on our verification of the Company’s books, papers, minute books, forms and 
returns filed and other records maintained by the Company and also the information 
provided by the Company, its officers, agents and authorized representatives during 
the conduct of secretarial audit, We hereby report that in our opinion, the Company 
has, during the audit period covering the financial year ended on March 31st, 2025 
complied with the statutory provisions listed hereunder and also that the Company 
has proper Board-processes and compliance mechanism in place to the extent, in the 
manner and subject to the reporting made hereinafter. 
We have examined the books, papers, minute books, forms and returns filed and other 
records maintained by the Company for the financial year ended on March 31st, 2025, 
according to the provisions of: 
 
a) The Companies Act, 2013 (the Act) and the rules made there under; 
b) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made 

there under; 
c) The Depositories Act, 1996 and the Regulations and Bye-laws framed there 

under; 
d) Foreign Exchange Management Act, 1999 and the rules and regulations made 

there under to the extent of Foreign Direct Investment, Overseas Direct 
Investment and External Commercial Borrowings;  

e) The following Regulations and Guidelines prescribed under the Securities and 
Exchange Board of India Act, 1992 (‘SEBI Act’):- 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares 
and Takeovers) Regulations, 2011;  

(b)  The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; 



 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009; (Not applicable to the Company during the 
Audit Period) 

(d) The Securities and Exchange Board of India (Share Based Employee Benefits) 
Regulation, 2014; (Not applicable to the Company during the Audit Period) 

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008; (Not applicable to the Company during the Audit Period) 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share 
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing 
with client; 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) 
Regulations, 2009; (Not applicable to the Company during the Audit Period) 
and; 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 
1998; (Not applicable to the Company during the Audit Period) 

 
We have relied on the representation made by the Company and its Officers for 

systems and mechanism formed by the Company for compliances under other 
applicable Acts, Laws and Regulations to the Company.  

 
We have also examined compliance with the applicable clauses of the following:  
 

1. The Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirement) Regulation, 2015 (the “LODR”); 

 
2. Secretarial Standard issued by The Institute of Company Secretaries of India; 

 
        During the period under review the Company has complied with the provisions of 

the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above Subject 
to the following Observation: 

 
1. Company Secretary and Chief Financial Officer not appointed by the 

Company;  
2. Filing of AOC-4, MGT-7 and MGT-14 for approval of Director Report 

and Financial Report not filed, However, the management agreed to 
file them belatedly with additional fees; 

3. Company is under Suspension at BSE Ltd. 
 
 
We further report that  
 
 The Board of Directors of the Company is duly constituted with proper balance of 

Executive Directors, Non-Executive Directors and Independent Directors. 
 Adequate notice is given to all directors to schedule the Board Meetings, agenda 

and detailed notes on agenda sent at least seven days in advance, and a system 
exists for seeking and obtaining further information and clarifications on the 
agenda items before the meeting and for meaningful participation at the meeting.  

 Majority decision is carried through while the dissenting members’ views are 
captured and recorded as part of the minutes.  

 



 

      We further report that there are adequate systems and processes in the Company 
commensurate with the size and operations of the Company to monitor and 
ensure compliance with applicable laws, rules, regulations and guidelines.  

 
We further report that there is scope to improve the systems and processes in the 

company and operations of the company to monitor and ensure compliance with 
applicable laws, rules, regulations and guidelines. 

 
We further report that, during the audit period the company had following events 

which had bearing on the Company’s affairs in pursuance of the above referred 
laws, rules, regulations, guidelines, etc. 

 
For Suprabhat & Co 

Practicing Company Secretary 
Sd/- 

CS Suprabhat Chakraborty 
Proprietor 

Membership No. A41030 
C.P. No. 15878 

UDIN: A041030G001940081 
Peer Review No. 2284/2022 

 
 

 
          Date :- 28.08.2025 
          Place :- Kolkata 
 
 
 
       THIS REPORT IS TO BE READ WITH OUR LETTER OF EVEN DATE WHICH IS 

ANNEXED AS ANNEXURE- A AND FORMS AN INTEGRAL PART OF THIS 
REPORT. 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

“Annexure A” 
To, 
The Members, 
M/s Newever Trade Wings Limited 
CIN: L74999WB2012PLC181106 
238B, A.J.C BOSE ROAD, UNIT 4B,  
FOURTH FLOOR, 
KOLKATA – 700020 
WEST BENGAL, INDIA 
 
In our report of even date is to be read along with this letter.  
 
1. Maintenance of Secretarial record is the responsibility of the management of the 

Company. My responsibility is to express an opinion on these secretarial records 
based on our audit. 

 
2. We have followed the audit practices and process as were appropriate to obtain 

reasonable assurance about the correctness of the contents of the Secretarial 
records. The verification was done on test basis to ensure that correct facts are 
reflected in Secretarial records. We believe that the process and practices, we 
followed provide a reasonable basis for our opinion. 

 
3. We have not verified the correctness and appropriateness of financial records and 

Books of Accounts of the Company. 
 
4. Wherever required, we have obtained the Management representation about the 

Compliance of laws, rules and regulations and happening of events etc. 
 
5. The Compliance of the provisions of Corporate and other applicable laws, rules, 
         regulations, standards are the responsibility of management. Our examination 

was limited to the verification of procedure on test basis. 
 
6. The Secretarial Audit Report is neither an assurance as to the future viability of 

the Company nor of the efficacy or effectiveness with which the management has 
conducted the affairs of the Company. 

 
For Suprabhat & Co 

Practicing Company Secretary 
Sd/- 

CS Suprabhat Chakraborty 
Proprietor 

Membership No. A41030 
C.P. No. 15878 

UDIN: A041030G001940081 
Peer Review No. 2284/2022 

 
 

          Date :- 28.08.2025 
          Place :- Kolkata 
 



 

 
 

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 
 

[PURSUANT TO REGULATION 34(3) AND SCHEDULE V PARA C CLAUSE (10) (i) OF 
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015] 
 

To, 
The Members,  
NEWEVER TRADE WINGS LIMITED 

 
I have examined the following documents: 
 
a. Declaration of non-disqualification as required under section 164 of the 

Companies Act 2013, 
 
b. Disclosure of concern of interest as required under section 184 of the Act. 

(hereinafter referred to as relevant documents) as received from the Directors of 
Newever Trade Wings Ltd bearing CIN- L74999WB2012PLC181106, having its 
registered office at 238B, A.J.C BOSE ROAD, UNIT 4B, FOURTH FLOOR, 
KOLKATA – 700020 (herein after referred to as 'the Company'), and the relevant 
registers, records, forms, and returns maintained by the Company and made 
available to me by the Company for the purpose of issuing this certificate in 
accordance with regulation 34(3) read with schedule V Part C Clause 10(i) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
requirements) Regulations 2015. 

 
        Based on the examination as aforesaid, and such other verification carried out by 

us as deemed necessary and adequate (including Director Identification Number 
(DIN) status of the respective directors at the portal www.mca.gov.in in our 
opinion and best of our belief, information and knowledge and according to the 
explanations provided by the Company its officers and authorised representatives 
and written representation made by the respective directors, we hereby certify 
that none of the Directors on the board of the Company as stated below for the 
financial year ending on 31st March 2025 have been debarred or disqualified 
from being appointed or continuing as the director of the Company by the 
Securities and Exchange Board of India, Ministry of Corporate Affairs or any 
such other statutory authority. 

 
Sr. No. Name of 

Director 
DIN Date of appointment 

in Company 
Date of 

Cessa
tion 

1 Vikash Dubey 06548810 02.07.2013 - 
2 Girija Banerjee 06702931 10.08.2016 - 
3 Vikrant Kayan 00761044 23.05.2012 - 
4 Bhaskar Paul 06545416 02.07.2013 - 
5 Debjit Banerjee 06702931 17.01.2017 - 

 



 

        Ensuring the eligibility for the appointment/ continuity as the director of the 
board is the responsibility of the management of the Company. My responsibility 
is to express an opinion based on our verification and representation made by 
the respective directors. 

 
        This Certificate is neither an assurance as to the future viability of the Company 

nor the efficiency or effectiveness with which the management has conducted the 
affairs of the Company. 

 
For Suprabhat & Co 

Practicing Company Secretary 
Sd/- 

CS Suprabhat Chakraborty 
Proprietor 

Membership No. A41030 
C.P. No. 15878 

UDIN: A041030G003838604 
Peer Review No. 2284/2022 

 
 

 
          Date :- 28.08.2025 
          Place :- Kolkata 
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INDE NDENT AUDITOR'S REPO RT

To the Members of
NEWEVER TRADING WINGS LIMITED

Repod on the Audlt of Flnancial Statsments

Qualified Opinion
we have audited the accompanying financial statements of NEWEVER TRADING WNGS LIMITED

(.:the company,,), which comprise the Balance sheet as at 31 March 2025, the statement of Profit and

Loss(incLuding,othercomprehensive-lncome),theStatementofchangesinEquity'andthe
statement of cash Flows for the year then ended, and a summary ofthe significant accounting policies

and other explanatory information.

ln our opinion, except for the possible effects of the matters described in the Basis for Qualified

Opinion seciion of our report, the accompanying financial statements present fairly, in aI material

respects, the financial position of the company as at 31 March 2025, and its loss, total comprehensive

lncome, its changes in equity and its cash flows for the yearlhen ended in accordance with the lndian

Accounting Staniards ('lnd AS') prescribed under section i33 ofthe Companies Acf, 20tr3 ("the Act').

our qualifi-cation is in respect of the matters described undet Key Audit Maffers, which also form an

integral part of this oPinion.

Basis for Qualified OPinion

S:atutoryNon.compliance:Thecompanyhas.notcompliedwithcerta]nprov,isionsofthe
d;;;;6" A"i, 201i, SEB; (LODR) Redutaiions, 2015 and other applicable laws during the year,

rnclu ding:
. -Non-holding 

of Annual General Meeting within the prescribed time'

, Non-filing/dilay in filing of statutory returns and financial statements with the

Registrar of ComPanies
. Noi-compliance with various SEBI LODR requirements 1eiating tc Iimely subm:ssion

of quar-teily results, corporate governance reporting, and publicat!on oi notices.

Delay in Signing of Audit Report: This audit report for the financial v::':ld:!..11^Y:lctr 2025 is

;;i;A;,g;;ij |fthe cunent d"t" in zots. whiie conducting this audit, we have.considered the

Lqffi"*lntt of SA SO0 Subseqiint F-vants, and taken into account certain events and transactions

il;'i;;;;da between 1 April iO25 and the date of signing this report. The.above.delays constitute

non-iorptirn"" *ith the Ait and SEBI regutations, which may attract regulatory actions

TheCompany,alistedentity,hasnotfileditsfinancialStatgmentswiththeRegjstrarofcompanies
inoCi"iffii" i"qri.it" .rSri.iioniio the Securities and Exchanse B-oard 

-"!liliJ:E"?!:.::: 
tn"

iinu#uf V""r end;d 31 March 2017 and has not filed its income tax returns from the trnanclal year

2019-20 onwards.
inil"ri"iioli"ir inanciat statements ofthe Compady were prepared in accordaice with the previous

oun"iiirv A"C"pteo nccounting iiincipies in tndia i'tndian GAAP) several years €go. No audited

fl63ncial statements have been 
'pieprr,-:a for the intervening periods. The financial stalemenls for the

v"ri""o"o ai March 2018 are [he'first to be prepared in iccordance with lnd AS, with the transition

date being 1 April 2015.
Due to the absence of audited financial info

accounting records for certain historical periods

sutficient ippropriate audit evidence regarding:

o The opening balances as at 1 April 20

(comparative yea0.

rmation for the .intervening years, ald incomplete

in compliance wiih INDAS, v're u.'ere unable to obtain

15 (lnd AS transition date) axd as al 1 Ap.tl 2017

& A s.s
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. The completeness, accuracy, and existence of certain prior period transactions and balances

carrred forward into the current year's financial statements'

e"Ji,r.iiirlrV, *" *"re unaote to ietermine whether adiustments might have been necessary in respect

of these matters.

we conducted our audit in accordance with the standards on Auditing (sAs) specified under section

iairro, oitn" Act. Our responsibilities under those Standards are turther described in the Auditor's

n"iir",i"ioiiiiili i"r ir.," erairor tn" Financial Statements section of our repot w9 are independent

oii[" corprnv in accordance with the code of Ethics issued .bv thi ]1t]H"-.9i-9.1?1:i"d
e"countants'ot f iOia (lCAl) together with the ethical requirements that are relevant to our audit of the
'n""n"ii 

iiit"r"nts ' 
under fre provisrons of the A;1 and we have fulfllled our other ethical

ii!]iiliio,r,iiii i, iccoraance witn tnese requirements and the lcAl code of Eth:cs. We believe that

tne'zuait eviaence we have obtained is sutficient and appropriate to provide a basis for our qualified

"pi"i""'it'. 
Strtrtory Audit for the FY 2015-16 was cbnducted in accordance with lndian GAAP

11[enCl inO in" 
"udited 

financiai statements were duly filed with the Registrar ol Companies (ROC)

and submitted to SEBI.

since the company is a listed entity, it was required to transition its financ;al statements from IGAAP

to tno ns in compliance with statutory requirements. Accordingay, the opening balances as of the.lnd

nS tiansition date were restated, ind subsequent financial years have also been prepared in

compliance with lnd AS.

Although the financial statements fot FY 2016-17 were already aud:ted by the previous statutory

auditor-under IGAAP, the management, in compliance with statutory requirements, has requ?:l_e-d us

io 
-irry 

out an audit of the lnd AS restated financials for thal year as well This ensures conslstency

and comparability of the financial statements under the lnd AS framework'

,,The matters described u det Key Audit Matfers form an integral part of our basis for qualification."

Matefal Uncsrtainty Related to Going Concern
W" Or"* attention to Note [X] tothe finincial statements, which indicates that the Company has not

.ohpti"O *itn 
"t"tutory 

filing ri:qukements with ROC, SEBI, lncome Tax authorities and other statutory

authorities for multiple y""r" anJna" noi maintained continuous audited records These events and

.onoliions inoicat" ifrat a materiat un;ertainty exists that may cast significant doubt on the Company's

;iiitti;;"til;; as a going concern, rurttier, the company has been incurring continuous.losses,

ind its business operatlonJand iransactions have remained largely suspended for several years.

inese events anO ionditions indicaie the existence of a material uncsrtainty that maycast significant

OorOion in" Company,s ability io Continue a" a going concem. Our opinion is not modified in respect

of this matter.

Loans And Advances, Trade Receivables, And Trade Payables

in" o"rini"t of loans and aJvances, trade receivable', and trade payables are subject to

reconciliation and have not oeen conrrrmid by the respective.parties. consequenfly, we were unable

to obtain sufficient and appropr-iite auait dviAence regarding the accuracy, completeness, and

existence of these balances,

Emphasis of Matter
we draw attention to the fiact that these restated standalone lnd AS finandal statements are prepared

"rir"qr""i 
t" their original ,ro]i ,nJ", ionnp, ano our audit reoort does not supersede the earlier

"riit-n*p"i, 

-i*red 
uider tcAAp";;i piovides an opinion only on the restated lnd AS financial

statements.
Our opinion is qualified ln respect of this matter'-- r.' aalouinment of Annual General Meeting: The C-ompany adjourned

ff,l"iting to finalize the accounts' as the corporate otfice was taken over

the provisions of the SARFAESI Act'

Z. We'Ara* attention to the hct that the Annual General Meeting (AGM)

certain earlier years could not be held within the time prescr:bed under

the Annual General
by lclcl Bank under

8HU8AN
l,^

of the ComPanY
the Companie
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documents and management estimates'
Given the long gap, the completeness and accu€cy of historical financial data, as well as the

for lnd AS trans ition, involve significant mana ent

2013, as the financial statements were not refdy.for adoption. The Company has subsequently

filed for condonationlreguiaiisaitn wltn U,e Reilstrar of Companies (RoC)' and the delay has

Oeen iegutariseO. Our opinion is not modifled in respect of this matter'

Key Audit Matters ..,^-^ ^, m^-+ .i^his^rn^!
r{"i nro,t Matters are those matters that, in our professional judgment, we.e of most.signif cance in

our audit of the financiat statements.- in inis cas'e, the Key Audii Matters described below are also

matters that have led to our Qualified Opinion'

1. Losses, Net Worth Erosion, and Going Concern:
. The company nas inturrea sub;tantial losses and its net worth has been completely

eroded-
.Norevenue€eneratingactivityhasbeencarriedoutduringthefisancialyeal.2ol.T-18,
. Managemeni tras prep-ared ttre accounts on a going concern basis' though signi'icant

uncertainty exists.
we considered thts matter to be of most significance as it imp_acts the company's ability to continue

;;;6id;;";rn and directly forms the basis of our qualified opision

2. Preparation of Financial statements after Extended Non-compliance with Regulatory

Filing Requirements:

DescriPtlon of matter:

TheCompany,alistedentity,hasnotfileditsfinancialstatementswiththeRegistrarofCompanies
inoci"i"ritJtne requisii; ;;;;i;sions to the securities and Exchanse Board of lnd:a (sEBl)

since the financial year enOeJE March 2018 Further' the Company has also not filed income

iax-returns from tnd Rnanciaiyeir iOta-tg onwards. The current yeais financial. statements are

p*prr"a ,n0", the lndian ni:ounting StanOards ('lnd AS') for the first time' with the transition

date being lAPril 2015.
These carcumstances indicate significant regulatory non-complianc€ and.. potentiai legal

consequences. They also ;;; q;;tii"t' aboui the company's ability to continue as a going

"on""in, 
giu"n tne'ausence ot'iimety ana accurate financial reporting for multiple years

How the mattet was addressed in the audit:
. Evaluated management',;ssessment of the company's abilitv to continue as a going concern,

including assessment oi available financial resources, oierational status, and ongoing

litigations.
. Examined correspondence with regulatory auihorities aad legal advisors tegarding the non-

compliances and potential penalties

. Considered wfretner aOeiuaie disclosures have been m3de in the financial statements

regarding these matters.

3, First-time Adoption of lnd AS after Significant Gap in Financial Reporting

Description of mattsr:
Thecompanyhasprepareditsfinanc:alstiatementsinaccordancewithlndASforthefirsttime,
with the transition o"t" o#g*r';piiiiois. in" tast audited finarcial statements, uled several

years ago, were prepared iriioir'r[ii* onnp. inere t,as been no continuous audited financial

information since then. rn"-iril|i'g lto AS balances have been prepared using management's

reconstruction of financial recordi for the intervening yea.s, based on available suppo'ting

appropriateness of adiustments made
judgement and estimation

Bronch Offices ql Cuttock ,Bhubqneswor' Puri ' ond New Delhi
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' Evaluated the adequacy of disclosures relating to transi:ion and limitations in historica: data.

4. Limitation of Audit scope due to unavairabirity of sufficient Appropriate Audit Evidencefor Prior Periods

Description of matter
Due to the absence of audited financial stalements for several prior yeaftl and incomolete
accounting records for certain historical periods, we were unaote to'ooLiri sum"""i 

"piiir,'riit"audit. evidence in respect of opening bilances and certain comparative inancial inidrmation.
This has resulted in a limitation on th; scope of our audit, particutjrf in relailon io verirrcaiion orprior period figures and the opening equity position at the r;d AS transition date.

How the matter was addressed in the audit:
' Performed alternative audit procedures,. including review of available bank statements,

statutory records, and board resolutions where feasible.
. Assessed the impact of the scope limitation on the current years audit opinion and included a

separate 'Basis for Qualified Opinion, paragraph accordingiy

Key Audit Matte. - significant writE-ofJ and write-back of Loans, sundry creditors, and
Debtors

How the matter was addressed in the audit:
. Evaluated the process and assumptions used by management for reconstructing historical
financial information and lnd AS transition adjustments. '
. verified selected historical transactions and balances on a testrheck basis with available
supporting documentation.
. Assessed whelher the lnd AS 1ol 'First-time Adoption" adjustrnents have been made in
accordance with the standard.

Description of the matter:
During the year, the company has recorded significant write-ofts ot certa,n loan batances and
sundry debtor balances, and write-backs of sunlry creditor balances in the statement of profit
and Loss. These adjustments were made based on managemenl,s assessmenroi reioveiaoiiiy
and obligations.
The amounts involved are material to the financial statements. Such write-oik and write-backs
require significant.management judgement in assessing recoverability of receivables, 

"xri"n."and validity of liebilities, and the appropriateness of derlcognising finincial assets and liabititiei
in accordance with rnd AS 109 'Financiar rnstrumenrs'anl tna is 37 .provisioni C""fig;;l
Liabilities and Contingent Assets."
There is a risk that such adjustrnents may not be supported by adequate documentary evidence
and may not comply with the recognition and measurlment priricipresof tne appricaure lccorniing
standards, or may involve management bias in financial reiortin!.

How the matter was addressed in the audit:
Our audit procedures included, among others:

' Obtaining a detailed schedule of all loan, debtor, and creditor balances written off or written
back during the year, and reconciling them with the general ledger.

. Evaluating the business rationale for the write-offs and write-backs, including review of
correspondence in some cases and board approvals where appljcable. -

. For receivables written off, assessing whether the company had taken all reasonable steps
tcr recovery and whether such balances met the criteria for ierecognition under Ind AS 1d9.

' For liabi'ities written back, verifying the absence of present obligations by reviewing
correspondence with the parties and other relevant documentaiion, and assessini
compliance with lnd AS 37.

. Evaluating the adequacy and completeness o, related disclosures in
statements, including the accounting policy, nature, and quantum of suci adj

the financial
uslments

€.
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Based on the procedures performed, we assessed the reasonableness of manegement,s judgements
and the appropriateness of the accounting treatment of such write{ffs and write-backs.

Responsibilities of Management and rhose charged witi Govemance for the FinanciarStatements
Management is responsible for the preparation and presentation of lhese f:nancial statements inaccordance with rnd AS and the provisions of the Act, and for such internar coni ol i. ,*n"b-"ri"tdetermines is necessary to enable the preparation of inancial stitemenb that are free from materjalmisstatement, whether due to fraud or erroi.
ln preparing the financiar statements, management is responsibre for assessing rhe company,s abirityto continue as a going concern, discrosing, is appricabre, matters rerateo io-sJris;;;';., t=i"nthe going concern basis of accounting untess minagement eithirintends to idid'"t" th; C;;;-y 

",to cease operations, or has no realistic alternative blt to do so.
Those charged with govemance are responsibre for overseeing the company's financiar repo(ingprocess.

E-oail : icesqishra36f@grnail.com

Evaluate the overall presentation, structure and content ofthe financial statements, including the
disclosures, and whether the financial statemen ts represent the underlying transactjons and
evenls in a manner that achieves bir presentation.

We communicate with those charged with govern3nce regarding, among other matters, the planned
scope and timing of the audit and s ignificant audit find ings, including any significant deficiencies in
internal control that we identify during our audit.
We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ali relationships and
other matters that may reasonably be thought to bear on our independence, and where app

Auditor's Responsibilities for the Audit of the Financial Statements
our objectives are to obtain reasonable assurance abori *neir',Li ir,e r,n"ncial statements as a wholeare free from material misstatement, whether due to fraud or eno., ano to issue an auoit"iliip"i 1r"tincludes our opinion. Reasonabre assurance is a high rever of assurance, but is not a gr"rr.it"" in"tan audit conducted in accordance with SAs will akJys detect a material misstatement ivhen it exiits.Misstatements can arise from fraud or enor and aie considered materiai ir, inJ;vii,;;liy ;; ;;;"
?S-sl"-91"t jlluy could reasonably be expected to influence the economic declsions of useis iaren onrne oasls ot these financial statements.
As part of an audit in accordance with SAs, we:

' ldentify and assess lhe risks of material misstatement of the financial statements, whether due
to fraud or error, desrgn and perform audjt procedures responsive to those riG, j-rijiriia;i 

"roitevidence that is sufficient and appropriate to provide a basis for our opnion. ine ,iir 
"i 

."t
detecting a material misstiatement resulting from fraud is higher than for oie resutting trom error,as fraud may invorve coflusion, forgery, intentionar om]ssions, misrepresentati"ons, oi ine
override of internal control.

o obtain an und€rstanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. under section rae(s)1i1 oitne Ai[ we are
also responsibre for expressing our opinion on whether the company 

'nil' 
aoequaie 

'iniemar
financial contrors system in ptace and the operating effectiveness o? suth contrors.

' Evaluate the appropriateness ofaccounting policiei used and the reasonableness ofaccounting
estimates and related disclosures made by management.o Conclude on the appropriateness of menagement'i use of the going concern basis of accounting
and, based on the audit evidence obtainld, whelher a matErial-uncertainty 

"x"t" 
r"f"t"J t"

events or conditions that may cast significant doubt on the Company,s ablli{r to conlinue as a
going concern' lf we conclude that a material uncertainty exists, w6 ar6 requircd to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such discloiuies
are inadequate, to modifi/ our opinion. Our conclusions are based on the audiievidence obtained
up to the date of our auditor's report. However, futu'" eventrs or conditions ;;y ;;; ihu
Company to cease to continue as a going concern.

BHUBAI,IESI,VAR

iL-{

related safeguards, &

d,
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From the matters communicated with those charged with governance, we determine those mafters thatwe re of most significance in the audit of the financial statements of the current period and are thereforethe key audit matters. We describe these matteE in our audito/s report unless law or regulatjonprecludes public disclosure about the matter or when, in extremely rare circumstances, we determinethat a matter should not be commu nicated in our report because the adverse conSequences of doingso would reasonably be expected to outweigh the public interest benefib of such communication

aoocdhtr

Reog4 on Other Leqal and Reoulatorv Requirements

1, As required by section 143(3)of the Act, based on ourauditwe repo.t tnat

a' we have sought and obtained all the information and explanetions which to the best of ourknowredge and berief werc necessary for the purposes ot our audit except as stateo in tneBasis for Qualified Opinion paragraph above.

b' rn our opinion, proper books of account as required by raw have been kept by the companyso far as appears from our examination oi those books, except for the etrectstposs:ule e*ects
of the matter described in the Basis for eualif,ed Opinion paragraph above.

c. The Barance sheet, the statemenr of profit and Loss (incruding other comprehensive rncome),
the statement of changes in Equity and the statement ot cash r:ows oeait w;ttr uv ti,i, n"p",tare in agreement with the books ofaccount, except for the efiects/possible effects ot ttre mJtterdescribed in the Basis for eualified Opinion paragraph above.

d' ln our opinion, the aforesaid standarone rnd As financiar statements compry with theAccounting standards specified under section 133 of the Act, read with Rure z or iirecompanies (Accounts) Rules, 2014, except for the nonromp'ance described in the Basis for
Qualified Opinion paragraph above.

e' on the basis ofwritten representations received irom the directors as on the date of this report,
taken on record by the Board of Directors, none ofthe directors is disquarified as on 31 March
2025 from being appointed as a director in terms of section 164(2) of the nct, e*""pt it rtcertain statutory non{ompliances noted in the Basis for eualified Opin:on p"."g."pf,
above may have implications on such disqualification assessment. However on our
enquiry, the management infomed that the Kyc of the directorc will be updated in McA. ln the
absence of such written representations and other suffcient appropriate audit evidence, we are
unable to comment on whether any director is disquarified as on March 31, 2o2s from being
appointed as a director in terms of Section 164(2) of the Act

f' wlth respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such conuors, refer to our separate- Report
in ,,Annexure A, to this report

g ' Wth respect to the other matters to be included in the Auditor's Report in accordance wth the
requjrements of section 197(16) of the Act, as amended:

ln our opinion and according to the information and expranations given to us, we are un
to comment whether the remuneration paid by the company to its drrectors during the
ended 31 March 2025 is in accordance with the provisions of section 197 of th; Act,

able
yeat

a,
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whether any dividend, if declared, has been paid in comptiance with section 123 of the Act,as the Company has not complied with statutory requirements relafing to holding of AnnualGeneral Meeting, maintenance of necessa ry records, and filing ot returns with the Registrarof Companies. Accordingly, this constitute s a limitation on the scope of our work and formspart of the matters described in the Basis for Qualified Opinion paragraph above

PAMS&ASSOCIATES

wth respect to the other matters ro be incruded in the Auditors Report ;n accordance withRule 1'l of the Compenies (Audit and Auditors) nufes, eOf + a1 amended, in our opinion andto the best of our informafion and according to ine exptanations jiven to us:

The company has discrosed the impact of pending ritigations on its financia, position in itsflnancial statements - Refer Note

h

r' The company did not have any rong{erm contracts incrud:ng derivative conkacts forwhich there were any material foreseeable losses.

iii' According to the information and expranations given to us, the company was not requiredto transfe. any amounts to the rnvestor EJucation and protection runo ouring theyear ended 3'r March 2025, as no dividend has been declared and no such amountsiere
outstanding to be transfered.

iv' (a) The Management has represented that, to the best of :ts knowiedge and berief, nofunds (which are materiar either individuafly or in the aggregate) have been advanced orloaned or invested (either ftom borrowed funds or snarJ-premium or any other sources orkind of funds) by the Company to or jn any other person or entity, including foreign entity("lntermediaries"), with the understanding: whether.ecorded in writing o, itn"*L", ti,itthe rntermediary sha , whether, direcfly or indirecfly lend or invest in otner per"on" o,entities identified in any manner whahoever by or on behalf of the Company (Ultimate
Beneficiaries') or provide any guarantee, secu.ity or the like on behalf of the ultimateBeneficiaries;
(b) The Management has represented, that, to the best of its know,edge and berief, nofunds (which are materiar either individuary or in the aggregate) have been received bythe Company from any person or entity, including foreiii eitity ("Funding pa*ies,), withthe understanding, whether recorded in writing ir oth-enrvise, that the dompany.shalt,
whether, direcfly or indirecuy, lend or invest :n other persons or entities identified in anymanner whatsoever by or on. behalf of the Funding party ("Ultimate Beneficiaries,,) oiprovide any guarantee, security orthe rike on behaf;f the urtimate genenciariec.-- ' -

(c) Based on such audit procedures that we considered reasonabre and appropriate in thecircumstances, except for the possible effects of the matters described in the Basisfor Qualifled opinion paragraph, nothing has come to our notice that has causedus to believo that tho representafions under sub-clauses (a) and (b) contain anymateriar misstatemenl However, due to the non-mainte.ance of certain statutoi
records and absence of comprete documenration, we were unabre to independentty verify
the conectness of the above representations.

With respect to the Final Dividend:
We are unable to comment whether the final dividend, if any, proposed in the p
year and declared and paid by the Compa ny during the year is :n accordance with

revious
section

t

ACC

123 ofthe Companies Act, 20i3, as appticable, due to the absence ofadequate ASS

i
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records, minutes ofAnnual General Meeting, and supporting documentation. This matter
is also described in the Basis for Qualified Opinion paragraph above.

vi. With respect to the reporting on the use of accounting software having an audit trail (edit
log) feature:
Wth respect to the requirement relating to the use of accounting soflware having an audit
trail (edlt log) feature as prescribed under Rule 11(g) of the Companies (Audit and
Auditor) Rules, 2014, we note that the said requiement came inlo effect Jrom ,l April
2023. However, we further draw attention to the fact that the Company has not filed its
statutory returns and financ:al statements with the Registrar of Companies (ROC),
SEBI, lncomo Tax authorities, and other statutory authorities for multiple years. Due to
such statutory non-Gompliances and the absence of adequate ard continuous
accounting records, we are unable to comme whether:

. the accounting software used during the year ended 3, Itarch 2025 had an audit
trail (edit log) featuro, or

. the integrity and completeness of the underlying transaction logs was
maintained.

2. As required by the Companies (Auditor's Report) Order, 2020 (the Ordef) issued by the Central
Government in terms of Section 143(1 1) of the Act, we give in 'Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Pams & Associatos
Chartered Accountants
Firm Registration number: 316079E

L/l/rl,.9,
CA Manoranjan Mishra

Partner

Membership Number: 0636

uDrN:25oe3Eg tz-
Place: Bhubaneswar

Date: Ag.D6.. lol5-
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Annexure "A" TO THE TNDEPENDENT AUD|TOR,S REPORT
(Referred to in paragraph i(f) under 'Report on other Legar and Reguratory Requirements,
section of our report to the Members of NEWEVER TRADING wlNGS LlMlrED of even date;

Report on the lntemal Financiar contrors over Financiar Reporting under crasse (i) of sub-section 3 of Section 1rt:l of tha Companies Act,20{3 (.,the Acf,)

we have audited the internal financial controls over financral reporting of NEWEVER TRADING wtNGSLIMITED (Ihe company') as of 31 March 2025 in conjunction with o-ur audit of the stanoarone f'nanci"rstatements of the Company for the year ended on thai date.

Opinion

11_o{ 
ol,.To1' !*cept for the possible effscts of the materlal weaknesaes descrlbed in the ,,Basis

:".r^-::,"1:,-"1.-:,plnron-' 
paragraph be_tow, lhg Company has, in a[ materiat respects, an adequatelnlernal rlnanclal controls system over linancial repo ng and such controls were operaiing effecilvelyas at 31 March 2025' based on the criteria establistrei by the company constalrinj tn-e-essentiat

components of internal control stated in the Guidance Note 6n Audit ofinteinat Financia] ContioL or"rFinancial Reporting issued by lCAl.

Basis for Qualified Opinion
The Company did not have an appropriate internal control system for:. Timely statutory compliance and maintenance of statutory records.. Proper documentation and ver:ficatjon of certain transaclion.o Conduct of physical verification of assets

These weaknesses could result in material misstatements in the company,s financial statemenls

Management's Responsibility for lntemal Financ:al Controls

The Board of Directors of the company is responsible for establishing and mainlain:ng internal financial
controls based on the internal conhol-over financial reporting critiria eslablished-by the Corp"ny
considering the essential components of internal control siated ii tne Guioance Note onhudit oilnternat
Financial ControJs Over Financial Reporting issued by the :nstitule of Chartered Accountants of !ndia(he 'lCAl'). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively f6r ensuring the orderly ano efficieniconouct
of its business, including adherence to the-company s poticies, thie sateguaroing oi iti i.i"ii tn"prevention and detection of frauds 

-ang. ?Tols, the accuracy and compl6tenesjof ttre attounting
records, and the timely preparation of reliable financial informition, as recjuired under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal fina.cial conkols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial controls over Financial Reporting (the -Guidance Note,) issued by the lcAt and
the standards on Auditing specified under section 143(10) of the companies Act, 20l d, to the enent
applicable to an audit of internal flnancial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial repor$ng was eslablished
and marntained and if such controls operated effectively in all material respecis.

Meaning of lnternal Financial Controls over Financial Repo.ting
A company's internal financial control over financtal reporting is a process designed to provide
reasonable assurance regarding the reliabi lity of financial reporting and the preparation of financial

EHUSANESIIAR
L-^

stateme nts for external purposes in accordan ce with generally accepted accounti ng principles
companyis internal financial control over financi al repofing includes those policies and procedures

sS
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(1) pertain to the ma;ntenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit p.epaIalion offinancial statements in accodance with
generally accepted accounting principles, and that receipts and expend:tures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assuEnce regarding prevention ortimely detection ofunauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

lnherent LimitationE of lnternal Financial Controls over Financlal Report;ng
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management overide ol conlrols, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting wth reference to these financial statements to future periods
are subject to the risk that the intemal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate

L-0,"^-
CA Manoranjan Mishra

Partner

Membership Number: 063698

29oL961 ? tz-
Place: Bhubaneswar

Date: 1g.og.Lo2.r
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ANNEXURE 'B' TO THE INDEPENDENT AUDITOR,S REPORT

751.022

to us and based on our examination of
and advances in the nature of I

(Referred to in paragraph 2 underl:!:-I"" Other Legat and Regutatory Requirements, sectionof our report to rhe Members of Newiven rmor";ffir;; LrIrrrrED of even date).
Disclaimer on Appticabilitv:
The reporting period under;udit is the financiar year ended 31 March 2025, rotwhich the appricableorder was the companies (Auditots Report) oro*, ioiol;faio 2016). However, as *re auoit ieportis berng issued on the current oate in.2.o2si, *" 

"; fr;;;; o-u, 
"or,n"nt" 

in the format prescribedunder cARo 2020 for uniformity.and to meet cunent ,"p"-ni"J a*p*otions. our comments are basedon the information and expranations given to us 
"rd 

;lh;i;, of the books of account and otherrecords made avairabre to us.-wtrrln, ;" 
""""J i.rt""*a,'were incomprete or not produced.

l":ij:iilfl:,[iliHo:';;:"', our comments are quarined or rest cted ou" to rinlit"iiJn.-]n t|,"

i. ln.respect of company's property, prant and Equipment and Intangibre Assets :(a) The company has not maintained proper records showing fu, particurars, includingquantitative detairs and situation of pioperty, prant-ano equiimeni. Fx"i'r#t ,."rlr"^were not produced for our verificatjon.

(b) The company has not carried out a physica! verification of its property, prant and Equipmentduring the year. Consequenfly, *" 
"r" 

,nrOfu to 
"o,irun, 

on discrepancies, if any.

(c) According to the information and explanations given to us and based on our examinationof the records, the comp^any does not o*n ,,ny imrirovaOte property. Accordingly, thereporting under crause 3(i)(c) of the companies lnuoitors Report) order, 2o2o is notapplicable.

(d) The company has not revarued any of lts prope(y, prant and Equipment and intangibreassets during the year.

(e) we were not provided wrth sufficient information and expranatlons to er:abre us to determinewhether any proceedings tave been initiated oi 
"iu-p"ro,ng 

against the company forholding any benami property under the Benami transaltions (prohibition) Act, 19g8, andrules made thereunder. Accordingiy, we are unabreio imment on this matter.

(a) As explained to us, the company does rot have any inventory. Accordingly, .eportingunder crause 3(iixa) of the companies (Auditois i;;rt) order, 2o2o is not appricabre tothe company.

(b) The company has not been.sanctioned any working capitar rimits in excess of five crorerupees, in aggregate, from banks or financiat institut;ois on the basis of security of currentassets at any point of time during the_year. Accordingty, $re repo.fing under crause 3(iixb)of the Companies (Auditor's Reportl OiOer, ZOZO i, nii"ppliobte to the company.

(a) According to the information and explanations given
the books ofaccount, the Company has granted lians
to its related parties the details of which is given Oetow.

sso
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Pa rticula rs

Closing 3alance {Rs. ln lakhs}

31-03-2025

i) Loan and Advance

Alfred Beverages Pw. Ltd 88.78

Total 88.78

(b) However, in the absence of complete supporting documentation such as loan

agreements, repayment schedules, and interest terms, we are unable to comment on
whether the terms and conditions of such loans and advances are prejudicial to the
Company's interest.

(c) Due to incomplete records, we are also unable to commerlt on the tegularity of
repayments, overdue amounts, or renewals of loans, if any.

(d) Due to the absence of repayment details, we are unable to determine whether
there are any overdue amounts outstanding for more than ninety days.

(e) Further, owing to the lack of complete information, we ane u.able to comment on
whether any loans or advances have been rener ed or extended or whether any
fresh loans have been granted to setfle existing loans.

(f) Additionally, due to incomplete records, we are unable to confirm whether any loans

or advances have been granted without specifying the terms of repayment.

We were not provided with sufficient information and explanations to enable us to determine
whether the company has complied with the provisions of Seclions 185 and 186 of the

Companies Act, 2013 in respect of loans, guarartees, securities, or anvestrnents. Accordingly,

we are unable to comment on this matter.

The company has not accepted any deposits from the public during the yea.. However, we

were not provided with sufficient tecords and information to enable us :o verify full compliance

with the provisions of Sections 73 to 76 of the Companies Act, 2013 and the directives issued

by the Reserve Bank of lndia. Accordingly, we are unable to commen: on this matter.

We were not provided with sufficient records and intormaiion to enable us to ascertaln whether

the Central Government has prescribed maintenance of cost records under Section 148(1) of

the Companies Act, 2013 and whether such records have been maintained by the company.

Accordingly, we are unable to comment on this matter.

(a) The Company is iffegular in depositing undisputed statutory dues including GST, income-

tax, TDS, PF, ESl, and others with the appropriate authorities. Significant undisputed statutory

dues were outstanding for more than six months at the ba:ance sheet date.

(b) There were disputed statutory dues outstanding as on 31 March 2025. The details could not
be fully ascertained in the absence of complete records.

Bronch Offices ol Cutlock ,BhubsnesYvor, Puri , ond New Delhi
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However As provided by the management , the following statutory dues are pending

31 .03.2025 the details of which is given below
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Name of the
Statute

Dispute (in
brief)

Demand
Amonnt Forum iYhere dispute

is pending
(Rs.)

Processing fees for
revocation of
suspension

Processing fees

for revocation of
suspension

29,500 Bombay Stock Exchange (BSE)

Reinstatement fees
Reinstatement
fees

1,77.000
Bombay Stock Exchange @SE)

SEBI SOP fines 43,26,833 Bombay Stock Exchange (BSE)

lncome Tar 1,79,45,100 CIT(A)

VAT ITC Claim 48,74,255
IT lnvestigation Unit of Commercial

taxes,West Bengal

tx.

During the course of our examination, we have not come across any unrecorded income of the

Company; however, due to llmitatlons in the completeness of books and records made

available to us, we are unable to confirm whether a.y ineome has besn eamed by the
Company which has not been recorded in tho books ot account in aceordance with the
provislons of the lncome Tax Act, 196r.

(a) The Company has defaulted in the repayment of dues to banks, financial institutions, and

other lenders. However, complete details of such defau:ts, including the amount and period of

default, could not be verified due to the absence of contirmations from lenders and incomplete

loan records. Consequently, we are unable to comment on the full extent ofthe defaults

ts) during the year and hence reporting under clause 3(xxa) of the

(b) We were not provided with sufficient inJormation and records to enable us to determine

whether the company has been declared a wiiful defaulter by any bank, financial institution,

government, or govemment authorities. Accordingly, we are unable to comment on this matter.

(c) According to the information and explanations provided to us, the term loans taken by the

company duiing the year have been applied for the purPoses for which they were obtained.

(d) According to the information and explanations provided to us, the company has not utillsed

any funds raised on a short-term basis for long-term purposes.

(e) we were not provided with sufficient information ald records to enable us to determine

whether the compbny has taken any funds from any entity or person to meet the obligations of
its subsidiaries, associates, or joint ventures. Accordingly, we are unable to comment on this

matter.

(f) The company has not raised loans during the year on the pledge of secuities held in its

subsidiaries, joint ventures or associate companies, hence the clause 3 (ix) (0 of the Order

is not applicable to the Company.

(a) The company has not raised moneys by way of inilial public offer or further public offerx.

Bronch Offices ol Cuttock ,Bhuboneswor, Puri , ond New Delhi

(including debt instrumen
Order is not applicable.

SEBI SOP fines
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PAMS&ASSOCIATES
CHARTERED ACCOL'1\I:TA1\I:TS

Bhubaneewet -1510D.Head Office rPlot No:INOIA

xl.

xltl

xvt

xv

xtv

(b)TheCompanyhasnotmadeanypreferentialallotmentorprivatePlacementofSharesand
bonvertible 6ebenture during the year hence reporting under the Clause 3 (xXb) of the order

is not applicable.

(a) No fraud by the Company or on the Company has been reported to us during the year'

io*"u"r, due io significant weaknesses in internal controls and absence of complete records,

we are unable to stite whether instances of fraud may have occuned but remained undetected'

(b) No report under sub-section (12) of se-ction 143 of the Companies Act has been filed in

i.irrirji+ ,, prescribed under'rutL 13 of companies (Audit.and Auditors) Rules, 2014 with

ttre Central Gov6mment, during the year and upto the date of this repo't'

lc) As exolained to us the company has not received any whistle blower complaints during the

;;;;i;; ili;llil oite or tnid reiort). Manasement representation with regards.to the same

was obtained from the company. ttowLver tniprocedure followed by the company in this regard

is not adequate and needs improvement.

ln our opinion and according to the informauon and explanatione given to us' the Company is

not a niihi company. Accordingly, paragraph 3 (xii) (a), (b) and (c) of the Order is not applicable

to the company.

Duetotheabsenceofcompleterecordsanddisclosures,wewereunabletoobtainSufficient
appropriate evidence to comment on compliance by the company with the provisions of

Sections tZZ and 188 of the Companies Act, 2013 in respect of related party transactions'

Accordingly, we are unable to comment on this matter'

Thecompanydoesnothaveanintemalauditsystemcommensuratewiththesizeandnature
of its business.

Based on the information and explanations avatlable tO us, the Company has not entered any

non-cash transactions with its directors or persons connected with them However' due to

incomplete records, our verification in this regard is limited and we are unable to comment

beyond the information Provided.

(a) ln our opinion, the Company is not required to be registered under section 45-lA of the

Reserve Bank of lndia AcL 1934 Hence, reporting under clause 3(xvixa)' (b) and (e) of the

Order is not aPPlicable.

(b) ln our opinion, there is no core investment company within the Group (as defined in the

UJr" f .'r""iil".i Companies (neserv- Bank) Directions, 20161 and accordingly reporting under

clause 3(xvixd) of the Order is not applicable'

The company has incuned cash losses during the financial year under audit as well as in the

immediately preceding flnancial year.

xviii. According to the information and exp lanations given to us, the previous statutory auditor of the

Accountants, resigned from their office during the y

SHUSAttESI{AR

4--R

Company, M/s P K Rai & Co., Chartered

due to preoccupation in other assignme nts. We were appointed as statutory auditor

Bronch Offlces ol Cutlock .Bhuboneswor' Puri ' ond New Delhi
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PAMS&ASSOCIATES (

CIIARTERED AC CO IJIN'TAI\I:TS
Head Of6ce rPlot No: - 506, Unit - DL Bhoi Nagar, Behind Baya Baba Math, Dhubal€swat - 75102

Telephone No : 067'l- 2543828 , Mobiler +91-9$1m6X
E-mail I ieetmishnS'6aa)gdra;l.com itpams@gmail.com

company to fill the casual vacancy arising from such resignation. we have obtained and

considered the resignation letter and the 'No Obiection certificate" issued by the outgoing

auditor and noted that no issues, objections or concerns were raised by them which required

our consideration while performing our audit.

The company,s net worth has been substant,ally eroded, and there are multiple statutory non-

compliances. ln our opinion, these conditions ;ndicate a mate.ial u.lcertainty that may cast

significant doubt on the company's ability to continue as a going concem. our opinion is not

modified in respect of this matter.

xx ln respect to Corporate Social Responsibility:
ii fn" proui"ions of Section i35 of the Comparies Act, 2013, relating to Corporate Social

Responsibility, are not applicable to the company.
b) As tire provisions of Section 135 are not applicable to the company, the requirement.to' transfei any unspent csR amounts to a Fund specified in schedule vll of the

Companies Act, 2013 is also not applicab:e.
The reportinj under clause 3(xx:) is not applicable to the Company, as the Company neither

nave it! subsidiary Company nor il is a subsidiary of other Company.

For Pams & Associates
Chartered Accountants
Firm Registration number: 316079E

CA Manoranjan Mishra

Partner

Membership Number: 06369 &
uDrN:250q36,98' 182-
Place: Bhubaneswar

Date: lS. o&'2o2f

I
BHUBANESWAR

Bronch Offices ol Cutlock ,Bhuboneswor, Purl . ond New Delhi
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NEWEVER TRADE WNGS LIMITED
CIN: L7tt999WB20t2PLCl El 106

2388, A.J.c BosE RoAD, UNIT 48, FoURTH FLoOR, Kolkata'

KOLKATA West Bengal, lndia, 700020

Mail : newevertradewingsltd@gmail.com
Balance Sheet as at 31st. March 2025

ASSETS
1) Non-current assets
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(c) Right of Use Assets
(d) I nvestment ProPerty
(e) Other lntangible assets
(D Financial Assets

(i) Trade receivable

0i) Other
(g) Defened tax assets (net)

(h) Other non-cunent assets
2) Current Assets
(a) lnventories
(b) Financial Assets

ii) Trade receivables
iii) Cash ard cash equivalents
iv) Bank Balances other than 0li) above

vi) Other
(c) Current tax Assets (Net)

(d) Other cunent assets
Total Assets

1

2
1A
1B
1C

4A
E

6A
1,14,624.00

5,/t8,280.00

I ,21 ,67,500.00
48,000.00

11 82 000.00

1,34,853.00

5,60,599.00

1 ,21,67,500.00
48,000.00

11 a2 000.00

7

I
o

4B
10
6B

1,43,60.404.00 1.40.92.952.00

sS

I

As at
31sl March, 2024

As al
31st. lrarch, 2025

Note No.Particulars

8HU8AI{ESWAR



NEWEVER TRADE WNGS LIMITED
CIN: LZl999WB20l2PLClEl 106

2388, A.J.C BOSE ROAD, UNIT 48, FOURTH FLOOR, Kolkata,

KOLKATA, West Bengal, lndia, 700020
Mail : newevertradewin gsltd@gmail.com

Balance Sheet as at 31st. March 2025

Particulars Note No, As at
31sL ilarch, 2025

As at
31st. March, 2024

EQUITY & LIABILITIES
EQUITY

a) Equity share caPital
b) Other equitY

LIABILITIES
(1 ) Non-current Liabilities

(a) Financial Liabilities
i) Bonowings
ii) Lease Liatilities
ii) Other financial liabilities

(b) Provisions
(c) Defened tax liabilities (Net)

(2) Current Lhbilities
(a) Financial Uatilities

i) Borrowings
i) Lease Liabilities
ii) Trade payables

(A)Total oustanding dues of micro
enterprises and small enterprises; and

(B)Total oustanding dues of
creditors other lhan micro enterprises and
small entergises

iii) other financial liatilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities
Total equity and liablities

Significant accounting Policies and additional notes to
accounts,

For Pams & Associates

Chartered Accountants
Firm Reg istration number 316079E

cA ManoranJan Mishra

Partner
Memb€rship Number: 06369E

uD'N: atoclal
Place: Bhubaneswar

1'l
12

134
13.14
14A
15A

5

23,94,52,000.00
(22,94,69,858.00)

5,75,000.00

35,03,262.00

23,94,52,000.00
(22,88,07,868.00)

5,75,000.00

28,73,820.00

138
13.18

16

148
17

158

26

$Uffi,
\sh

EHUBNESVIARo"'"' iItr' D$.1

'tflfr--
DIN:007610.1,t

VIXASH DUBEY

DIN:05548810

Lil^^,



NEWEVER TRADE WNGS LIMITED

clN: L7t999WB2ot2PLC101106

23s8. A.J'c BOSE RoAD, UNIT 48' FoURTI-F-L!9R' Kolkata' KoLI(ATA West

Bensal' lndia' 700020

Mail: neweverhada ingsltd@gmai l.cgm

For the Year ended
3lst Match, 2024

For lhe Year ended
31st March, 2025

Note
No.Particulars

Stateme nt of P rofit and Loss for the

I Revenue from operalions

rended 31 st. March 2025

,A8,711 00 3,42,66 0.00
18
',o

?n

21
2.
,)'l

24

25

2.&.711 .42,660. 003ll Other lncome Totat lncome (l+ll)
t

lV ExPenses
Purchases ol stock-in-trade

EmPloye€ benefits expenses

Finance costs
Depreciation and amortisation expense

Other expenses Total erpenses (M

V Profit, (loss) b€fore excePtioral items and tax (Ul{V)

vl Exceotional ltems

vll Profii t (toss) before tar (V'Vl)

Vlll Tax Expense:
Current tax
Deferred tax
Earlier Yaar tax Total

lx Profit , (Loss) fol the Year from continuing operation Ml-Vlll)
'i 

bi"nfl r'i"ttl ?"m discontinuing operations

ir ra, 
"ri"n"e 

or oiscontinued oPerations

i]'' ,ririi)'[.."] ttom discontinuing oPsations (afte] tar] (x-xl)

xitr eroRt t iLoss) for the year (lx+xll)

xiv other Comprehensive Income
o u-n'f,Li" rf.", riff 

"ot 
be reclassified to Profit or Loss

Related to emPloYee benefrt

(ii) lncome Tax Relating to iiems that will not be reclassified to Proft or Loss

B (i) ltemE that will be reolassifed to Proft or Loss

(ii) Income Tax relating to items ttEt will be reclassi'ied to Profit or Loss

Total other Comprehensive lncome' (loss) (A+B)

XV Total ComPrehensive lncome' (lois) for the year (xlll +XV)

XVI Eadngs per equity shales ol tace value of Rs'l 
'00O'- 

each

i) Basic (ln Rs)

ii) Diluted (ln Rs)

significant accounting Policies and dditional notes to accounts'

U/,.rL-,
CA !ranoranian Mishri
Partner
MembershiP Number:

uotN, 1f,6L!61
Place: Bhubaneswa'

2,61,030.00 2.96,102.00

01 675.006 29 M2.O0
172.OO 97 777.4O

it,761.00 55,117.00)

(6,/11,761.00) (2,55,117'00)

20.n9.00 23,801.00

20,229-00 23,801.00

(6,61,990 .00) (2,78,918.00)

(6,61,990.00) (2,78'91E 00)

(6,61,990 .00) (2,78,91 8.00)

(0.11)
(0.11)

(0 04)
(0.04)

26

! 7,61

)..!.0t.

ASSO

?_

DIN:00761044

VIKASH DUBEY
DIN:06548810

For Parns & Associat6s

charteted Accounta.Its
Firm Registr.tion number 316O7gE

Daie:



NEWEVER TRADE WNGS LIMITED
ClNi L74S99W82012PLG181 106

2388, A,J.C BGSE ROAD, UNIT 48, FOURTH FLOO& Kolkata, KOLKATA,
West Bengal' lndin 700020

Mail: new€verthdewingsltd@gmail.com

Statement of Cash Flows for the r ended 31st March, 2025

A} CASH FLOW FROM
Prollt belole lax
Ad.iustrnent lor:

$.41,751.m

Depreciation, amortisation and impairmerd
FirEnce cos
lmpairment Loss of Fixed Assets
lncome from lnveslments (lnterest)
lncome from Let-od Property
Proit on sale of Fixed As-ts
Others

Operating Prollt bdore changes in ron4uurent I crnent ass€as ,
Adiuslment for charEes in :

Non-currenucurrent firEncial anC other 66ets
Non-currenucr.rrent fi narrial aM other liabilitiesrptovisions

Cash (used hlger|erded from operatirg activities befoE iaxes
Direct taxes paid (Net oi retundJadiustments)

Net Cash (used inyg€nerated from operatlng activities (A)
B} CASH FLOW FROM INVESTING ACTMTIES

Purchase oi Ft(ed Assets/ Capital WorkjrFProgress
Frxed deposits with banks (phcedyrealised (net)
Sale of fx(ed Asset
Purchase of lnvegments
Sale of ln\€stments
lncome fio.n lnvestuneflts (lr{erest)
lntered Received

Net Cash used in lovesting Acriviues (B)
C} CASH FLOW FROM FINANCING ACTMTIES

lntered Cost
oMdend paid
Changes in bo{rowings

tlet C.sh gerErated trom fnandng e.dvitles (C )
INCREASE (DECREASE) lN CASH AND CASH EAUUALENTS 6+B+C!
Cash ard cash cqrivalents , th€ beginnitg ot the ll€ar
Cash and cash equivaler s ,lhe eod of the lear

1 . All figures in brackets are outf,ow of cash.
2. Cash f,ow statemer{ tEs been prepared under the indi.ed mettEd as set out in lnd AS -7 issued by the lnstitute of
Chartered Accountants of lrdia.
3. Figures Jor previouE year have been regrcuped wherever necessary tot uniformity in preseitatioa.

For Pams & associttes
Chadered Accourtants

Firm R.gidrCion nunber 316O70E vfi
VIKASH DUBEY
DIN: 06ffi810

46 558.00

DIN:0076'1044CA anoranian Mishlil
Partnet
Membership Numb.a: 0d1698

Forthe Yee. end€d
31st. March, 2024

PARTICULARS For the Year ended
3rsl l,larch. 2025

76 t.00 117.00

-12.319.!0

-'t2.319.00 46,55E.00

-1 9.00
5 14 041.40

00

s,la,280.00 5,60,599.00

-2,6j17.00 |

I



NEWEVER TMDE WINGS LIMITED

3[S,,1'il]lTf"l,Tfittquirv ror the vea' ended 31 sl r'rarch' 2o2s

A] EQUITY SHARE CAPITAI

B) OIltEB EOUTY

23 9r.5Z0ao
?3.9,r.54.00o

2@a

ss

BHUBANESI{AR

k*
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Note -l : B -lnvestment P.ooertv
Investment Property

NOIC - 2 : CAPITAL WORK IN PROGRESS:
CWIP

The Movement in Capital Work !n progress:
Balance at the beginning of the year
Additions during the year
Transtened to Fixed Assets during ttte year
Balance at the end ofthe year

b) Security Deposits
c) Bank Deposits with more than 12 months maturity

Total

Total

& AsS

Note -3 : TRADE RECEIVABLES
Secu red,:
Considered good:
Unsecured:
Morc than 6 Months:
Consid6red good
Considered Doubtful
Less I Expected Credit Loss Allowance
Less than 6 Months:
Other debts considered good

Note -4: OTHER FTNANCAL ASSETS
(A) Non-Current

(a) Trade Advances
(Unsecured & Considered DoubtFul)
Less : Provision

Total

Total

I Asat ] asat
I 3lstMarch,2025 I 3lst March, 2024



!

(Bl Culrent\e' -- 
strort Term Loans and Advances
-'iunt"t""o and considered qood)

rRecoverable 
'n """i'-o' 

t]nir'o' ior value to be received)

)'i n'a'"n""t to Govt of odisha

iii) novances to st"tr

i;i il;;;*t to contractors / suppliers i others

Note -5: DEFERRED TAX ASSETS t (LlABlLlTlES)

TemPorarv Difference
Ooeni4o balance

ffi6TL tor the oeriod
Defened Tax AsseE

Gss : Deferred Tax Liabiliues

Net Def€rred Tax Assets 
' 

(Liabilities)"'- 
'

iiv-ei'InG atrttred ttx asset t tlauititiet :-

Effi',ito"-NotuNns

NOIE.6: OTHER ASSETS

-i- 
Non4urrentt^' ' '-in 

t stt"t t"* t s"rvice Tax (Paid under probst)

iui osr n""ti""ut l Pard in advance

(c) ESI Retundabl€

1 1,67 500.00 1,21,A1 500.00

Total '!,67 ,500.00 1,71,67,s00.00I

1,34,853.00

(20,229.00)

1,58,654.00

(23,801.00)

229.00 801.0q

Total 14 524.00 '1,34 853.00,l

(B) Current
{al Accrued lnt€rest

iii t-.r"" a*""*t & other curr€nt Assets

lc) Otler Advances

)li a"-,i" ***'nsecued' considered sood

l"iIr",r" 
'" 

*o*o benefit plan (Getritv)

(D GST Recaivable Total

5,50,000.00

6,32,000.00

5,50,000 0c

6,32,000.0c

0(
11 000.00 I,A?

;
t
?

, as at Asat
gtst irarch zOzs 3rstMarch 2024

Total -



Note-7: INVENTORIES
(a) lnvenbries

(i) Stor€s & SpaEs (Valued at Cost)
Less : Provision

Total

Note-8: CASH AND CASH EQUTVALENTS
Cash on hand
Balances with Banks
Bank Deposits with maturity ofthree months or less

Total
Note - 9 : BANK EALANCE OTHER THA t ABOVE.

Bank Oeposits \ryith maturity of more than 3 months up to 12 months
Total

Note - l0 : CURRENT TAX ASSETS (NET)
(a) TDS Receivabte
(b) Advance Tax

Less: Gurent Tax Liability
(a)Provision For Tax

Note - 11 : SHARE CAPITA
Authorised
2,50,00,000 Equity Shares (previous year : 2.5O,OO,O0O Equity Shares) of
lssued, Subscribed & Paid up
2,39,45,200 Eguity Shares (previous yeat : 2,O9,45,200 Equity Shares) of

share Holders holding more than s% of shares 
Total

5,13,406.00
34.874.A0

5,25,725.00
34,874.00

.00 5,60 ,599.00

48,000.00 48,000.00

48 000.00

25,00,00,000.00 25,00,00,000.00

23,94,52,000.00 23,94,52,000.00
94 @0.00 23 000.00

& AS

AC

BHUEA}IES}YAR

14

j asat I Asat: 3lst Mefch,2025 3'tst March. 2024

48,000.00

rotat@



(a) Reconciliation of number of shares outstanding at th
Shares outstanding at the beginning of the year

b

As at
31st

e beginning and end ofthe year
2,39,45,200

2.39

As at
31st Marc

2,35,45,20A
Add: Share Capital lssued during the year
Less : Shares Buy Back during the year
Shares outstanding at the end of the year

Details of shares held each shareholder holdi more than 5% Shares:

,r15,200 2.39 ,45,200

11SA750

50000@

5.006

20.E81

119460

5000@0

s.006

20.881

Note - 12 : OTHER EAUIY
Reserves and Surplus

Retaineq Earninos:
Opening Balance as per last balance sheet
Add: Proriv(Loss) for the cunent year
Oividend for previous year
Earlier Year Adjustment
Closing Balance Total(a) (22,94,69,858.00) (22,88,07,868.00)

(22,88,07,868.00)
(6,61,9S0.00)

(22,8s,28,950.00)
(2,78,S18.00)

Totat {b}
Total {a}b) (22.94.69.858.001 t22_88.07.868001

{B} Current Liabilites

Total

Total
5,75 000.00 75,000.00
5,75,000.00 5,75,000.00

Total

& Ass

(6

Share Hold€/s Name

Nos ot
Shares as on
31st March

2025

Y. as on 3lst
Ma.ch,2025

% as on 31st
March, 2024

Equitv Shares:
DRONA OISTRIBUTORS
PRIVATE LIMITED
DUNHIL HEALTHCAR-
PRIVATE LIMITED

Total 61,98,750 26 61,98,750 26

I

Note-13: BORROWINGS
(A) Non-Current

(B) Current Liabilites

Note - 13.1 :LEASE LIABIUTY:
(A) Non-Cunent

Other Comprehensive lncome
Re-measurement of the net defined beneft plans

I
l

Nos ol Shares as on
3't st March 20241

!



7

Note - 14: OTHER FINANCLAL LIABILITIES
-- d- Non-Current liabiliti6s

Pertormance Security Oeductions

(B) Current
Unpaid dividend

(B) Current
Outstanding ExPenses

Provrsion for Projects Expenditure

Post Retirement Benefit

Note - 16 : TRADE PAYABLE
Due to Micro and Small enterPrises

others
Due to Other than Micro and Small enterprises

@ OTHER CURRENT LIABILITIES
(i) Revenue received in advance

(ii) Other Liabilities
('l ) Creditors for exPenses

(21 faYaute tor emPloyee benefits

(2)Audit Fees PaYable

(2) SusPenses -Payment
(3) Filing Fees Payable
(4) KOTAK CR CARD
(5) statutory Dues

Total

Total

32,8262.00 26,63,820.19

2,40,000-00 2,10,000'00

Total 03,?62.sO 24,73,820.00

sse.

o
8HU8A'{ESWA Rd

AC

Asat ] Asat
31st March. 2025 31st March' 2024

Tdal - -

Total - -

Total -

!9!s PRovlsloNs
(A) Non-Current

Gratuity (net)
Leave Encashment {net)
Post Retirement Benefit



/

Note - 18 : REVENUE FROM OPERATIONS

a\ Sale of Servicas -Value of $'Erk executed

bi other oPerating Revenues

Note -19: OTHER INCOME
lncome ftom lntersst

lncome from Let-out ProPertY

Profit on Sale of Fixed l€seb
lncome Tax Retund

Sundry Credilors & Liab' Miten Off A'rc

Oher lncome
(i) Sale of Tender Papers

(ii) Misc. lncorne

lote -.e Purchases of stock'in{rade

Purchass of feded goods

Note -21 : EMPLOYEE BENEFITS EXPENSES

Salaries & Wages
Contribution to ProYident & Other Funds

Staff Wetfare

Note -22: FINANCE COST
lntBrsst on CAR Lo€n

Other Finence Co$

Note.23 : DEPRECIATION AND AMORTIZATION EXPENSES

For the Year ended
31 st March, 2025

2,4A,711.@ 3,42,660.00

Total 1.00

2,61,s30.@ 2,56 ,102.00

Totat 2,61 ,030.00 2,95 102.00

Total

Total

I ASs

00

Depreciation on -

Amortizalion of intangible assets

Property, Plant and equiPment
Right-oi-use asset

lnvestnrent ProPerty

,l
!i

3lst March,2024
lhe Year ended

EHUEAl,tEslylR

IA

Tota! - -

Total - -



/

Note - 24 : OTHER EXPENSES
Fr€ight and foNatding
Annual lsg)er Fee
Annual Cudodian Fees

Llsling fees
Power & Fuel chargas
fu)siness $omoton
RepaiB & Maintenance
MEMBERSHIP FEE
RTA FEEE
commission
Travelling and @nveYance

Rent including lease rentals
lnsurance
Rafes snd laxes
lPo Expen*s
Pinting and sr''ationery

Do n atio n € an d ca nttb ut i o n s
Leg€l and prolessional

fele{lone Chaaas
Filing F*s
Pafipnts lo auditors (net ol sevice tax input cgdit, where applicable)

As auditots
For statutory audit
Fot laxation matte,s
Fot others

Prcliminary Ex,E,n*s Wdten ofr
Pmvisions
lntetr,d on Annual l$uqr Foes
tnterosi on Us,ing Foas
t tsras, on IDS
boding & lodging
Msce/raneous 9xPenses
Sundry Ass,elswiten Off Nc
Ptoision tur Doubttul debt
CR CARD CHARGES

88,500.m
1,00,546.m

29,500.00

88,500.00
1,11,'195.00

29,500.00

Note - 25 : INCOME TAXES

25-ol lncome tax recognised in profit and loss:

Current tax
Deiened tax
Earlier Year tax

42480.00 42,480.00

30,000.00 30,000.00

3,30,746.39
7,670.8

Total 6.29,112.90 3,01,675.00

(20,229.00) (3,801.00)

Total 120,229-m) (23,80 1 00)

AsS
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Total - -

25.02 lncome tax recognised in othgr comp.ehensive income:

Cunent tax
Defetr€d tax
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NEWEVER TRADE WINGS LTMTTED | 2024_25

Notes to Financial Statements for the ear ended 31st March 2025

NOTE NO:25

(Annexed to and forming part of the Financiar statement for the year ended 31st March
2025)

1.0 Corporatelnformation

NEWEVER TRADE WTNGS LTD (CIN: 174999W82012pLC181106) (the Company') was incorporated as private timitea company ;;;;;h" provisions of C;;;;ri;;Act,1956 on Aprir 27,2012 as Newever rnrranomes Frivate Limited. Later on it wasconverted to public limited company on June o7,2o1z as Newever irrii'n"*",Limited. During the financial year ZOtS-t+, the;;; of tfre compiny'il; il;;changed /altered from Newever rnfrahomes Ltd. to Newever Trade wings Limitedand-went for listing on 17th october, 2013 in eoru"y stock excrraig; sM;Platform having scrip code 536644 its rsrN No. i" ir.iessooororo. ** iJrp."iis presenlly eng.aged in the business of trao;nl in tron-'a steet and other Relatedcommodities. The Registered office of tre cJmfany'rs situated at, zsile, ;J.c.Bose Road, Unit 48, Fourth Ftoor, Kotkata _ ZOOO,O, frest Bengat, lndia.

Basis of Preparation

2.1 Statement of Compliance

The financial statements of the company have been prepared on accruar basis of
accounting in accordance with the rndian Accounting standards ('nd AS) as prescribed
under section 133 0f companies Act, 2013 (he Act), as notified under the companies
(lndian Accounting standards) Rures, 2015 (as amended) and companies (rndian
Accounting standards) amendment Rures, 2016 and other accounting principres
generarry accepted in rndia. The company has uniformry appried the accounting
policies during theperiods presented in these financiar statements.

2.2 Basis of Measurement

The financiar statements are prepared on a historicar cost basis except for the foflowing
assets and liabilities which have been measured at fair value:

certain financiar assets and riabirities which are crassified at fair varue through

EHUEANESI,IAR

u
profitand loss or fair value through other comprehensive income.

Ass
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NEWEVER TRADE tVINcS LIMITED | 2024_25

Notes to Financial Statements for the ar ended 3lst March 2025
Defi ned benefit plans and plan assets.

. Contingentconsideration.

The financiar statements have been prepared on accruar and going conern basis.

2.3 Functional and presentation Currency:

The Financiar statements have been presented in rndian Rupee ({), which is the
company's functionar currency. AI financiar information presented in Rupees in Lakh
have been rounded off to the nearest two decimar praces unress otherwise stated.
Transactions in Foreign currencies are recorded at the exchange rates prevairing on
the date of transaction.

Foreign currency monetary assets and riabirities such as Receivabres, payabtes, Loans
etc.are translated at year end exchange rates.

Exchange differences arising on settlement of transactions and transration of
monetary items are recognized as income or expense in the year in which they arise.

2.4 Classification of Assets and Liabilities into CunenuNon_Current

The company has ascertained its operating cycre as twelve months for the purpose
ofCurrenVNon-Current classitication of its Assets and Liabilities,
For the purpose of Balance Sheet, an asset is classified as current if:
i) lt is expected to be rearized, or is intended to be sord or consumed, in the normar

operating rycle; or

ii) lt is held primarily for the purpose of tradlng; or
iii) lt is expected to realise the asset within twelve months after the reporting period; or
iv) The asset is a cash or cash equivarent unress it is restricted from being

exchanged or used to settre a riabirity for at reast twerve months afterthe reportrng
period. All otherassets are classified as non-current.

Similarly, a liability is classified as current if:

i) lt is expected to be settled in the normal operating cycle; or
{

l-<
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NEWEVER TRADE WINGS HMTTED 12024_25

Notes to Financial Statements for the year ended 31st March 2025
ii) It is held primarily for the purpose of trading; or
iii) lt is due to be settled within twelve months after the reporting period; or
iv) The company does not have an unconditional right to defer the setflement of the

Iiability for at reast twerve months after the reporting pedod. Terms of a riabirity that
could resurt in its settrement by the issue of eguity instruments at the option of the
counterparty does not affect this classification.

All other liabilities are classified as non_current.

2.5 Use of Estimates and Management Judgement

The preparation of the financiar statements in conformity wrth rnd AS requires the
Management to make estimates, judgments and assumptions. These eslimates,
judgments and assumptions affect the apprication of ac@unting poricies and the
reported amounts of assets and riabirities, the disctosures of contingent assets and
liabilities at the date of the financiar statements and reported amounts of revenues and
expenses during the period. The Management believes that the estimates used in
preparation of the financiar statements are prudent and reasonabre. Future resurts
could differ due to these estimates and the differences between the actual results and
the estimates are recognized in the periods in which the resurts are known/
materialized.

The company uses the foilowing criticar accounting estimates in preparation of its
financial statements:

a. Useful lives of property, plant and equipment

The company reviews the usefur rife of property, prant and equ;pment at the end of eachreporting period. This reassessment may resuit'in change h bupr*ution 
"-p".r" 

i.future periods.

s

b. Provision for income tax and defened tax assets

&



NEWEVER TRADE IflINGS I,IMITE D I2024.25

Notes to Financial

c. Provisions and contingent liabilities

A provision is recognised whex the company has a present obrigation as a resurt of pastevents and it is probabre that an outfrow 6r i.",Ir*. wi, be required to settre theobligation in respect of whicn a reliabG esiiri"tl-"J""ri" made. rf effect of the t;me varueof money is materiar, provisions uru a"iornilJ;;;, appropriate discount rare thatreftects, when appropriate. the risks;p;;idilil;'iLortity. wt',"n discounting is used,the increase in the provision oue to tne'jassasl ;itirt ,. recognised as a finance cost.
contingent riabirities are discrosed in the Notes to the Financiar statements.Contingent liabilities are disclosed for: 

- -'-- '- "'-'

i) Possible obrigations whichrrviil be confirmed onry by future events not wholry withinthe control of the Company, or

il) Present obrigations arising from past events where it is not probabre that an outflow
:ir-""oy"i: wi, be required-ro.."tti" *," l-uriiii"i'""'l r",r"bre estimate of theamount of the obligation Gtnnot be made.

iii) Details of dues of rncome Tax, sares Tax, Service Tax, Excise Duty and Varue Added
J,?:Xi:i:J*e 

not been deposited u. ui rrr-u-'fn-5r ,"ioze on ac@unt or dispute are

Statements for the ear ended 31st March2025
The Company uses estimates and judgments based on the relevant rulings which is
exercised while determining the provision for income tax. A deferred tax asset is
recognized to the extent that it is probable that future taxable profit will be available
agarn st which the deductibre temporary differences and tax rosses can be utirised
According ly, the Company exercises its judgment to reassess the carrying amount of
deferred tax assets at the end of each reporting peilod.

l-,-
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Name of the
Statute

Dispute (in
brief)

(Rs.

Demand
A&ount Forum where dispute

is pending
Processing fees
for revocation of
suspension

SUS n

Processing
fees for
revocation of 29,500

Qai nstatement
fees fees

nstatement
Exchange (BSE)Bombay Stock

SEBI SOP fines SEBI SOP fines 43,26,833 Bom Stockbay Excha n e SB Es ( )lncome Tax
1 ,79,45,100 crr(A)

Bombay Stock Exchange (BSE)

1,77,000
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Notes to Financial Statements for the ear ended 31st March 2025

d. Employee benefits

e. Leases

The company evaruates if an arrangement quarifies to be a rease as per the
requirementsof lnd AS 1 16. rdentification of a rease requrres significant judgment. The
company uses significant judgement in assessing the lease term (incruding
anticipated renewars) and the appricabre discount rate. The company determines the
lease term as the non-cancerabre period of a rease, together with both periods
covered by an option to extend the rease if the company is reasonabry certain to
exercise that option; and periods covered by an option to terminate the lease, if the
company is reasonably certain not to exercise that option. In assessing whether the
company is reasonably cerlain to exercisean oplion to extend a lease, or not to
exercise an option to terminate a rease, it considers arr rerevant facts and
circumstances that create an economic incentive for the company to exercise the
option to extend the rease, or not to exercise the option to terminate the rease. The
company revises the rease term if there is a change in the non-canceflabre period of
lease.

3.0 Material Accounting policy Information

A summary of the materiar accounting poricies appried in the preparation of the
financial statements is given berow. These accounting poricies have been
applied consistently to all the periods presented in the financial statements.

3.1 Property, plant and Equipment (ppE):

3.1.1 Recognition and Measurement-Tangible Assets

Property, Plant and Equipment herd for use in the production and/or suppry of goods
or services, or for administrative purposes, are stated in the barance sheet at cost,

The accounting of emproyee benefit prans in the nature of defined benefit requiresthe company to use assumptions. These ur.rrption. nau" 
-ueun 

u*-pi"i."il,"o",employee benefit note.

t<_
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Notes to Financial Statements for th
Iess any subseq

e year ended 3 lst March 2025
uent accumulated depreciation and impai rment losses. The initial co statcash price equivalent of propeny, plant and equipment acQuired comprises itspurchase price, including import duties and non-refundable pu.chase taxes, anddlrectly attributable costs of bringing the assets to its working condition and location

and present value of any obligatory decommissioning costs for its intended use. plant
and machi nery also include assets held under finance lease.

3.1.2 Subsequent Cost

3.1.3 Depreciation

Depreciation on Property, Plant and Equipment is provided using written Down Value
Method on depreciable amount. Depreciation is provided based on useful life of the

ln case of serf-constructed assets, cost incrudes the costs of a[ materiars used inconstruction' direct rabour, aflocation of overheads, directry attributabre borrowing
costs including trial run expenses (net of revenue).

Materiar items such as spare parts, stand-by equipment and service equipment are
crassified as ppE when they meet the definition of ppE as specified in rnd AS 16 -
Property, Plant and Equipment.

Profit or loss arising on the disposal of property, prant and Equipment is recognized in
thestatement of profit and Loss.

subseguent expenditure is recognized as an increase in the carrying amount of the
asset recognized as a separate asset, as appropriate, onry when it is probabre that
future economic benefits derived from the cost incurred wit flow to the company and
the cost ofthe item can be measured reriabry. The carrying amount of repraced item(s)
is/arederecognized.

Major repair of property, plant and equipment are recognized in the carrying amount of
theitem if it is probabre that the future economic benefits of the costs incuned wifl frow
to thecompany. The carrying amount of the replac€d item(s) is derecognized.

u Assoo
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Notes to Financial Statements for the r ended 3lst March 2 025
assets as prescribed in Schedule ll to the Companies Act,20 '13. The residual values.
useful life and methods of depreciation of property, plant and Equipment are reviewed
at each financial year end

Depreciation on capitar spares is provided over the usefur rife of the spare or remaining
usefur rife of the mother asset, whichever is rower. Major Repairs are amortized over
its periodicity of its occurrence.

software which is not an integrar part of rerated hardware and thus treated as
intangible asset and the usefur rifei Basis of amortization is considered for 5 years.

3.3 lmpairment of Non-Financial Assets

The company reviews the carrying amount of its assets on each Barance Sheet date
for the purpo6e of ascertaining impairment indicators if any, by oonsidering assets of
entire one Prant as cash Generating Unit (cGU). If any such indicatron exists, the
assets' recoverabre amount is estimared as higher of the Net seurng price and the
Value in Use. An impairment loss is recognized whenever the carrying amount of an
asset exceeds its recoverabre amount. where an impairment ross subsequenfly
reverses, the carryingamount of the asset (or cash-generating unit) is increased to the
revised estimate of its recoverabre amount, so that the increased carrying. amount
does not exceed the carrying amount that would have been determined had no

l--L
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3.1.4 Capitalwork-in-progress

Assets in the course of construction are incruded under capitar work-in-progress and
are carried at cost, ress any recognized impairment ross. such capitar work-in-
progress, on completion, is transferred to the appropriate category of property, plant
and equlpment.

3.2 lntangible Assets:

3.2.1 Recognition and Measurement

Software
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Notes to Financial Statements for the year ended 31st MarchZ}ZS
impairment loss been recognized for theasset (or cash -generatng unit) in prior years
A reversal of an impairment ross is recognized immediatery in the statement of prof;t

and Loss.

3.4 Borrowing Cost:

Borrowlng cost include interest and other costs that the company incurs in connection
with the borrowing of funds.

Borrowing costs related to a qualifying asset that necessarily takes a substantial
period to get ready for its intended use is worked out on the basis of actual utilization
of funds out of project specific loans and/or other borrowings to the extent ;dentifiable
with the qualifying asset and is capitarized with the cost of quarifying asset, using the
effectiveinterest method.

lnvestment income earned on the temporary investment of specific borrowings
pending their expenditure on qualif,Ting assets is deducted from the borowing costs
eligible for capitalization.

All other borrowing clsts are charged to statement of profit and loss.

ln case of significant long-term loans, other costs incured in connection with the
borrowing of funds are amortized over the period of respective Loan.

3.5 lnventories:

lnventories are valued at lower of cost and net reatizable value except scrap, which is
valued at net realizable value. Net realizable value is the estimated selling price in the
ordinary course of business, less estimated costs of completion and the estimated costs
necessary to make the sale. The cost of inventories comprises of cost of purchase, cost
of conversion and other costs incuned in bringing the inventories to their respective
present location and condition.

The methods of determination of cost of various categories are as fofiows:
a) Raw materials components, stores and spares, and packing materials are valued at

cost
& AsS
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Notes to Financial Statements for the year ended 31st MarchZO2S
Cost includes cost of purchase and other costs in bringi ng the inventories to their
present location and condition. cost is determined on weighted average cost basis.

b) work-in-process stock varued at cost of direct materiars, rabor and a proportion of
manufacturing overheads based on normar operating capacity but excruding
borrowing cost.

c) Finished goods are valued at cost or net rearizabrevarue, whichever is rower.
d) Traded goods cost incrudes cost of purchase and other costs incurred in bringing

the inventories to their present location and condition

3.6 Employee Benefits

a) Short term employee benefits

All employee benefits payabre whofiy within twerve months of rendering the service
are classified as short-term employee benefits. Benefits such as salaries, wages and
bonus, etc., are recognized in the statement of profit and Loss in the period in which the
employee renders the related service.

b) Post-employment benefit

i. Defined contribution plan

Retirement benefit in the form of provident Fund is a defined contribution scheme and
thecontributions are charged to the statement of profit and Loss of the year in which
the contributions to the fund are due.

ii. Defined benefit plan

The company's gratuity scheme is a defined benefit pran. rn accordance with the
Paymentof Gratuity Act, 1g72, the pran provides for rump sum payments to vested
employees on retirement, death whire in service or on termination of emproyment of
an amount equivarent to 15 days basic sarary for each compreted year of service.
Vesting occurs upon completion of Five years of service. The present the

)
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Notes to Financial Statements for the r ended 31st March 2025
obligation under such defined benefit plan iSdetermined based on actuarial valuation
carried out by an independent actuary, using the projected Unit credit Method as per
lnd AS 19, which recognizes each period of service as giving rise to additional unit of
employee benefit entiflement and measures each unit separatery to buird up the finar
obligation. The obrigation is measured at the present varueof the estimated future cash
flows using projected unit credit method. The discount rates used for determining the
present varue of the obrigation under defined benefit prans, is based on the market
yields of Government securities as at the barance sheet date. Actuariar gains and
losses are recognized immediatery in the statement of profit and Lossor other
Comprehensive lncome of the year.

Remeasurement, comprising of actuariar gains and losses, the effect of the changes
to the asset ceiring (if appricabre) and the return on pran assets (excruding interest), is
reflected in the barance sheet with a charge or credit recognized in other
comprehensiveincome in the period in which they occur. Remeasurement recognized
in other comprehensive income is reflected immediatery in retained eamings and wi
not be reclassified to the statement of profit and loss.

iii. Other long term employee benefits

The Company allows to carry fomrard any leave/compensated absences beyond the
calendar year subject to a maxim of 15 days and restricting the total accumulation to
60 days during the period of employment.

3.7 Foreign curencies Transactions and balances:
Transactions in foreign currency are recorded apprying the exchange rate at the date of
transaction. Monetary assets and riabirities denominated in foreign currency, remaining
unsettled at the end of the year, are transrated at the crosing exchange rates prevairing
on the Standalone Balance sheet.

Exchange differences arising on settrement or transration of monetary items are
recognised in the Standalone Statement of profit and Loss.

I^-
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Notes to Financial Statements for the ear ended 31st March Z0z5

3.8 RevenueRecognition

Revenues from customer contracts are considered for recognition and measurement
whenthe contract has been approved by the parties to the contract, the parties to
contract are committed to perform their respective obrigations under the contract, and
the contract is legally enforceable. Revenue is recognized upon transfer of control of
promised productsor services to customers in an amount that reflects the consideration
the company expectsto receive in exchange for those products or services. To
recognize revenues, thecompany appries the foilowing tive step approach as per rnd
AS 115: (1) identify the contract with a customer, (2) identiiT the performance
obligations in the contract, (3) determine the transaction price, (4) ailocate the
transaction price to the performance obrigations in the contract, and (s) recognize
revenues when a performance obrigation is satisfied. when there is uncertainty as to
collectability, revenue recognition is postponed untir such uncertainty is resorved.

i' Revenue is recognized to the extent it is probable that the economic benefits will
flow to the company and the revenue can be reliably measured. Revenue from
sare of goods is recognized net of rebate / discounts and other simirar
arrowances on transfer of significant risk and rewards of ownership to the buyer.ii. Revenue from contracts with customers is recognised upon transfer of contror of
promised goods/ services to customers at an amount that reflects the
consideration expect to be entitled for those goods/ services.
To recognize revenues, following five_step approach:

. ldentify the contract with a customer.

. ldentify the performance obligations in the contract.

. Determine the transaction price.

'Arrocate the transaction price to the performance obrigations in the contract; and
. Recognise revenues when a performance obligation is satisfied.

iii' lnterest income is reported on an accruar basis using the effective interest
method.

& AsS
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Notes to Financial Statements for the ear ended 31st March 2025
IV Export incentives income

Export incentives under various schemes notified by the government are
accounted for in the year of exports based on eligibility and when there is no
uncertainty in receiving the same.

Govemment grants

Government grants are recognlsed where there is a reasonable assurance that
the grant will be received, and ail attached cpnditions wiil be compried with:

when the grant rerates to an expense item, it is recognised as income on a
systematic basis over the periods that the related costs, for which it is :ntended to
compensate, are expense.

when the grant rerates to an asset, it is recognised as income in the statement
of Profit and Loss in equal amounts over the expected useful life of the related
asset,

when loans or simirar assistance are provided by governments or rerated
institutions, at a below-market rate of interest, the effect of this favorable interest
is keated as a government grant. The loan or assistance is initiafly recognised
and measured at fair value, and the government grant is measured as the
difference between the proceeds received and the initiar carrying varue of the
loan. The loan is subsequently measured as per the accounting policies
applicable to financial liabilities.

a

3.9 Leases

Company as a

Lessee

The company assesses whether a contract contains a rease, at inceptron of a

contract. A contract is, or contains, a lease if the contract conveys the right to control
the use of anidentified asset for a period in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the
company assesseswhether: (i) the contract involves the use of an identified asset (ii)

EiruEAl{EswAR
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Notes to Financial Statements for the year ended 31st March 2025
the Company has substantia lly all the economic benefits from use of the asset through
the period of the lease and (iii) the Company has the right to direct the use of the
asset.

At the date of commencement of the rease, the company recognizes a right-of-use
asset("RoU") and a corresponding rease riabirity for a[ rease arrangements in which
it is a ressee, except for reases with a term of twerve months or ress (short{erm reases)
and lowvalue leases. For these short-term and low value leases, the Company
recognizes the

lease payments as an operating expense on a straight-rine basis over the term of the
Iease.

As a lessee, the company determines the lease term as the non-cancellable period
of a lease adjusted with any option to extend or term;nate the rease, if the use of such
option is reasonabry certain. The company makes an assessment on the expected
lease term on a rease-by-rease basis and thereby assesses whether il is reasonabiy
certain that anyoptions to extend or terminate the cutract wilr be exercised. rn
evaluating the lease term,the Company considers factors such as any significant
leasehord improvements undertaken over the rease term, costs rerating to the
termination of the rease and the importance of the underrying asset to company,s
operations, taking into account the Iocation of the underrying assel and the avairabirity
of suitabre arternatives. The rease term in future periods is reassessed to ensure that
the lease term reflects the current economiccircumstances.

certain rease arrangements include the options to exend or terminate the rease
before the end of the rease term. Rou assets and rease riabirities incrudes these
options when itis reasonably certain that they will be exercised.

The right-of-use assets are initiaily recognized at cost, which comprises the initiar
amountof the rease riabirity adjusted for any rease payments made at or prior to the
commencement date of the rease plus any iniuar direct costs ress any rease

?
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Notes to Financial Statements for tfie year ended 31st March 2025
incentives. They are subsequently measured at cost less accumulated depreciation

and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line

basisover the shorter of the lease term and useful life of the underlying asset. Right

of use assets are evaluated for recoverability whenever events or changes in

circumstances indicate that their carrying amounts may not be recoverable. For the

purpose of impairment testing, the recoverable amount (:.e. the higher of the fair value

less cost to sell and the value-in-use) is determined on an individual asset basis

unless the asset does not generate cash flows that are largely independent of those

from other assets. lnsuch cases, the recoverable amount is deiermined for the Cash

Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the

futurelease payments. The lease payments are discounted using the interest rate

implicit in thelease or, if not readily determinable, using the inctemental borrowing

rates in the muntryof domicile of these leases. Lease liabilities are remeasured with

a correspondingadjustment to the related right of use asset if the Company changes

its assessment if whether it will exercise an extenslon or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet

andlease payments have been classified as financing cash flows.

Company as a

Lessor

Finance leases

Leases which effectively transfer to lhe lessee substantially all the risks and benefits

incidental to ownership of the leased item are classified and accounted for as finance

lease. Lease rental receipts are apportioned bewveen the finance income and capital

repayment based on the impl;citrate of return. Contingent rents are recognized as

t-r-
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Operating leases

Leases in which the company does not transfer substantially all the risks and rewards

of ownership of an asset are classified as operating leases. The respective leased

assets are included in the balance sheet based on their nature. Rental income is

recognized on straight-line basis over the lease term except where scheduled increase

in rent compensates the Company with expected inflationary costs.

3.10 Provision, Contingent Liabilities a d Contingenl Assets

A Provision is recognized when the company has present obligation because of a past

event and it is probable that an outflow of resources will be required to settle the

obligation in respect of which a reliable estimate can be. made. provisions are

discounted to their present value, where the time value of money is material.

When some or all the economic benefits required to settle a provision are expected to

be recovered from a third party, the receivabte is recognized as a separate asset if it

is virtually certain that reimbursement will be received, and the amount of the

receivable canbe measured reliably.

Contingent liability is a possible obligation arising from past events and the existence

of which will be confirmed only by the occurrence or non-occurrence of one or more

uncertainfuture events not wholly within the control of the Company or a present

obligation that arises from past events but is not recognized because it is not possible

that an outflow ofresources embodying economic benefit will be required to settle the

obligations or reliableestimate of the amount of the obligations cannot be made. The

Company discloses the existence of contingent liabilities in Other Notes to Financial

Statements.

ln cases where the possible outflow of economic resources as a aesult of present

obligationis considered improbable or remote, no Provision is recognized or disclosure

is made.

SHUEAI.IESWAR
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contingent assets usually arise from unplanned or other unexpected events that give

riseto the possibility of an inflow of economic benefits. contingent Assets are not

recognized though are disclosed, where an inflow of economic benefits is probable.

3.11 lncome Taxes:

Tax expense recognized in statement of profit and loss comprises the sum of deferred

taxand current tax not recognized in other comprehensive lncome (ocl) or direcfly in
equity.

Current income tax is measured at the amount expected to be paid to the tax

authorities in accordance with the lndian lncome-tax Act. cunent income tax relating

to itemsrecognized outside statement of profit and loss is recognized either in ocl or

In equity.

Deferred income taxes are calculated using the liability method. Deferred tax liabilities

aregenerally recognized in full for all taxable temporary differences. Deferred tax

assets are recognized to the enent that it is probable lhat the underlying tax loss,

unused tax credits(MAT credit entillement) or deductible temporary difference will be

utilized against future taxable income. Unrecognized deferred tax assets are re-

assessed at each reporting dateand are recognized to the extent that it has become

probable that future taxable profits willallow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to

apply in the year when the asset is realized orthe liability is settled, based on tax rates

(and tax laws) that have been enacted or substantively enacled at the reporting date.

Deferred tax relating to items recognized outside statement of profit and loss is
recognizedeither in OCI or in equity.

3.12 Cash & Cash Equivalents

Cash and cash equivalents comprise cash on hand and demand deposlts, together

with other short-term highly liquid investments (original maturity less than 12 months)

& AS
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Notes to Financial Statements for the year ended 31st March 2025
that are readily convertible into known amount of cash and are subject to an
insignificant risk of changes in value.

3.13 Equity and Reserves

share capital represents the nominal value of shares that have been issued.
securities premium includes any premium received on issue of share capltal. other
components ofequity include the following:

' Re-measurement of defined benefit liability comprises the actuarial gain or loss
from

changes in demographic and financial assumptions and return on plan assets.
. Other transactions recorded direcfly in Other Comprehensive lncome.

. Retained earnings include all current and prior period retained profits.

3.14 Financiallnstruments

Recognition, initial measurement, and de-recognition

Financial assets and financial liabilities are recognized and are measured initially at
fair value adjusted by transactions costs, except for those financial assets which are
classifiedat Fair Value through profit & Loss (FVTPL) at inception.

Financial assets are derecognized when the contractual rights to the cash flows from
the financial asset expire, or when the financial asset and all substantial risks and
rewards aretransferred. A financial liabillty is derecognized when it is extinguished,
discharged, cancelled, or expires.

Classification and subsequent measurement of financial assets

For the purpose of subsequent measurement, financial assets are classified into
the following categories upon initial recognition:
. amortized cost

. financial assets at fair value through profit or loss (FVTpL)

. financial assets at fair value through other comprehensive income (FVOCI
ASS

8hu8AilESI1AR
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ended 31st March 2025

a; The financial asset is held within a business model whose objective is to hold

financial assets in order to collect contractual cash flows: and

o) The contractual terms of the financial asset give rise on specifled dates to cash

flows that are solely payments of principal and interest on the principal amount

Notes to Financial Statements for the

All flnancial assets except for those at FVTPL are subject to review for imPairment

atleast at each reporting date'

Amortrsed cost

Afinancial asset is measured at amortised cost using effective interest rates if both

ofthe following conditions are met:

outstanding.

The Company's cash and cash equivalents'

intothis category of financial instruments'

trade and most other receivables fall

active market exists'

Financial assets at FVOCI

debt instruments that are managed under hold to

FVOCI financial assets are either

or are non-trading equity instruments that are

collect and sell business model

ry at incePtion ' ASS

Financial assets at FVTPL

Financial assets at FVTPL include financial assets that are either do not meet the

criteria for amortized cost classification or that are equity instruments held for

tradingor that meet certain conditions and are designated at FVTPL upon initial

recognition' All derivative financial instruments also fall into this category' Assets

in this category are measured at fair value with gains or losses recognized in profit

or loss. The fair values of financial assets in this category are determined by

reference to active market transactions or using a valuation technique where no

)

irrevocable designated to this catego o
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Notes to Financial Statements for the year ended 31st March 2025
FVOCI financial assets are measured at fair value. Gains and losses are recognized
in other comprehensive income, except for interest and dividend income, impairment
lossesand foreign exchange differences on monetary assets, which are recognized in

statementof profit or loss.

Classification and subsequent measurement of financial liabilities

Financial liabilities are measured subsequently at amortized cost using the effective
interest method, except for tinancial liabilities held for trading or designated at FVTPL, that
arecarried subsequently at fair value with gains or losses recognized in profit and loss.

All derivative financial instruments are accounted for at FVTpL.

3.15 Earnings PerShare

Basicearnings pershare are calculated bydividingthe net profit or loss forthe year attributable
to equity shareholders by the weighted average number of equity shares outstanding
during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
yearattributable to equity shareholders and the weighted average number of shares
outstanding during the year are adjusted for the effects of aI dilutive potential equily shares.

4.0 Additional Notes to Accounts

3.16 Cash FlowStatement:

cash flows are reported using the indirect method, whereby net profit (loss) before tax
is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and items of income or
expenses associated with investing or financing cash flows. The cash flows from
operating, investing,and financing activities of the Company are segregated.

4.'l Auditors' Remuneration (excluding GST)
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Notes to Financial Statements for the year ended 31st March 2025

0.30

Particulars Curentyearended 31st
March 2025

Statutory Audit Fees 0.30

Other Professlonal Fees

Total

4.2 Related Party Disclosures As per IND AS 24

A. Name of the Related Parties

1. Enterprise having significanl influence:

Vikrant Kayan & Ors (HUF)

AGNES PACKAGING Private Limited

DUNHIL TRADERS Private Limited

V.S Hl RISE Private Limited

Job Track Vyapaar Private Limited

Dunhil Heath Care Private Limited

Aakooti Barter Private Limited

Gleam Fashions Private Limited

Devtasha Enterprise

Alfred Beverages Private Limited

2. Directors and Key Managerial Personnel:

Mr, Vikrant Kayan : Director

Mr. Debjit Banerjee : Additional Director

3. lndependent & Non-Executive Director
Mr. Vlkash Dubey : lndependent Director
Mr. Bhaskar Paul : lndependent Director
Mr. Girija Banerjee : lndependent Director

Lakh Ru
Previous year ended

31st March 2024
0.30

0.30

ASS
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Notes to Financial Statements for the year ended 31st March 2025

B. Transactions with Related Parties

4.3 Earnings Per Share (EPS)

Consumption of lmported and indigenous raw materials and slores & spares parts

and percentage of each to total consumption.

/

Particulars
Transaction Closing Balance

t.Y z0z4-25 F.Y ZOZ1-a4 31-03-2025

i) Advance Received

Alfred Beverages Pvt. Ltd

Vikrant Kayan

88.78 88.78

5.7 5

iii) Receiving of Services

V.S. Hi- Rise Pvt. Ltd.

DEWASHA ENTERPRISES

8.45

5.50

8.45

5.50

Particulars Curent
Year

2024-25

Previous

Year

2023-24
Net Profit After Tax (PAT) Lakh

Rs.

(6.62) (2.7e)

Net Profit After Tax for Equity Shares (PAT) Lakh

Rs.

(6.62) (2.79)

Earnings Per Share (EPS) (Equity Shares @
Rs10/- each)
Basic Rs. (0.03) (0.01)

Diluted Rs. (0.03) (0.01)

Number of shares used in computing earnings per
share
Basic 239,45,20C 2,39,45,240

Diluted No 2,3915,200 2,39,45,200

PreviousYear 2023-24CunentYear 2A24-25Particulars
Value (Mn Rs.) Yo Va!e{A/'h Rs.)Yo

4.4

31-03-2024

ii) Loan and Advance

Alfred Beverages Pvt. Ltd.

Dunhil Healthcare Pvt Ltd.

No.
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Statements for the year ended 3lstMarchZO2S

4.5 CapitalCommitments:

(Rupees in Lakh)

Consumed
Raw materia ls & lntermediates

lmported

lnd enous

Total

lm rted
lnd NOUS

Total

Particulars As at
31.03.2025

As at
31.03.2024Estimated Amo

to be executed
unt of contract
on capital acco

remaining
unt and not

of advancesrovided for net
Pro P nta an Ed U tmen

c

I
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Notes to Financial Statements for the r ended 31st ll{arch Z0Z5

4.6 Additionar Discrosures in comprianc€ of amendment in companies Act

Trade Payable Ageing:

As at 31$ March 2025 in Lakh

As at 31stMarch2024

Ru in Lakh

Trade Receivable Ageing:

As at 31sr March 2025
Particulars

Ru in Lakh

fo lowinuo tstand n for nods S dfrom eu dates pe of nmevpaParticulars
Less than 1

yea r
'l-2

rs
2-3 years More than

3years
Total

I MSME

(ii)Others

(iii) Disputed
dues MSME
(iv) Disputed
dues - Others

periodsutstao ndtn fo folt nlowi fros m UEds ofdate tpaymenParticulars
ess than 1 't -2 years 2-3 years ore than

rs
Total

I MSME

(ii)Others

(iii) Disputed
dues - MSME
(iv) Disputed
dues - Others

Less than
6 months

6 months
-1 year

1-2
years

2-3
years

More than
3 years

Total

(i) Undisputed
Trade
receivables
considered od

t F

(ii) Undisputed
Trade Receivables

l- l-

f--rsso.,\,r
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U

I



NEWEVER TRADE II/INGS LIMITED 12024-25

r ended 31st March 2025
Notes to Financial Statements for the yea

As at 31st March 2024
Ru in Lakh

Capital Work in Progress' whose completion is overdue or has exceeded its cost

compared to itsoriginal plan' CWIP completion schedule:

As at 3lstMarch 2025
Ru ees in Lakh

Amount ln CWIPfora period of

As at 31st March 2024
Ru in Lakh

4.7 Accounting Ratios:

cw oft afoP periodtn lnUAmo
TotalMore than

3 rs
2-3

YearsrS
-2

1

Less thanCWIP

Projects in Progress
Proiects
temporarilY
SUS ended

Totalore
3

an
rsYears

-31-2
rs

Less than
1 r

CWIP

Project 1

ofriodar{oP peCWinuntmoA
Totalre

vears
ihan 3

-3
Year
S

1-2
years

Less than
1 year

CWIP

Project 1

Previous
Year
2023-24

urrent Year
2024-25

ParticularsS. No.

4.05
J.L+Lurrent Ratioa)

8}IUBANESllAR
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4.10

4.11

NEWEVfR TRADE WrNGS LIMITED lZO24-25

Notes to Financial Statements for the ear ended 31st March 2025

Previous year's figures have been regrouped/ reclassified wherever

necessary.

The Company does not have any Benami property, where any proceeding has

been initiated or pending against the Company for holding any Benami property

under the Benami Transactions (Prohibition) Act, 1988 and rules made

thereunder. (Certificate to be Obtained)

The Company is in compliance with the number of layers prescribed under clause

(87) of section 2 of the Companies Act, 2013 read wlth the Companies (Restriction

on number of Layers) Rules, 2017 (as amended).

The Company has not been declared as willful defaulter by any bank or financial

institution or other lender.

4.12 The Company does not have any transactions with companies struck off under

Section 248 of the Companies Act, 2013 (as amended) or Section 560 of the

Companies Act, 1956

4,13 The Company has not traded or invested in Crypto Currency or Virtual during

the current and previous financial year

4.14 The Company has not received any fund from any person(s) or entity(ies),

including foreign entities (Funding Party) with the understanding (whether

b) Debt-Equity Ratio
0.41 0.32

c) Debt Service Coverage Ratio
d) Return on Equity Ratio $.420k -2.59%
e) lnventory turnover ratio
0 Trade Receivabteitumoveiiaiio
s) Trade payables turnover ratio
h) Net capital turnover ratio

0.02 0.03
i) Net profit ratio -266.170/0 {1.40%
i) Capital employedReturn on $.4370 -2.40y0
k) Return on investment $.420/o -2.590/0

BHUBAI{ESWAR

(1

recorded in writing or otherwise) that the Company shall:
AsS
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Notes to Financial Statements for the year ended 3lst March 2025
(a) directly or indirectly lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding party (ultimate Beneficiaries)
or

(b) provide any guarantee, security or the like to or on behaif of the ultimate
Beneficiaries.

4.15 The balances of loans and advances, trade receivabres, and trade payabres are
subject to confirmation. ln most ofthe cases, the confirmation are yet to be received

ln terms of our Report of even date.

t
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