
 

ADVANCE LIFESTYLES LIMITED 
CIN: L45309MH1988PLC268437 
Regd.Office:2nd Floor, West Wing Electric Mansion, Appasaheb Marathe Marg, Worli, Mumbai-400 025 Maharashtra-Ph:022-4231 9900 
Website: www.advance.net.in E-mail id: cs.advancelifestyles@gmail.com 

 

May 27, 2026 

To,                                                                                                                             
The Manager 
BSE Limited, 
P J Towers, Dalal Street,  
Fort, Mumbai – 400 001 
 
REF: COMPANY CODE NO. 521048 

ISIN: INE900E01015 

Dear Sir/Madam, 

Subject: Outcome of the Meeting of the Board held on May 27, 2026  

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, (‘SEBI Listing Regulations’) the Board of Directors of the Company at its 
meeting held today i.e., 27th May, 2026, has inter-alia approved the audited financial results 
(standalone) for the quarter and financial year ended 31st March, 2026. 

We are enclosing herewith as follows: 

1) Audited financial results for the quarter and financial year ended 31st March, 2026;  

(2) Auditor’s report with modified opinion on the audited financial results and Statement of 
Impact of Audit Qualification(s)for the financial year ended on 31st March, 2026; and  

The meeting commenced at 4.00 p.m. and concluded at 7.00 p.m. 

We request you to kindly take the above information on record and the same be treated as 
compliance under the applicable provision(s) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Thanking you, 

Yours faithfully, 

For and on the behalf of 
Advance Lifestyles Limited, 
 
 
_______________________ 
Vikas Gangwal  
Company Secretary & Compliance Officer  
ACS: 62314 
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Piyush J. Shah & Co,
Chartered Accountants

Piyush J. Shah
B.Com, FCA, D.l.S.A.(|CA)

INDEPENDENT AUDITOR'S REPORT ON AUDITED qUARTERLY AND YEAR TO DATE FINANCIAT RESULTS OF THE
ADVANCE TIFESTYTES I-IMITED T'THE COMPANY") PURSUANT TO THE REQUIREMENTS OF REGUTATION 33 OF
THE SEBI (LISTING OBTIGATION AND DISCLOSURE REqUIREMENTS} REGULATION 2015

To,

The Board of Directors of
Advance Lifestyles Limited

Report on the Audit of the Financial Results

Qualified Opinion

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

The Compony hos obtoined unsecured loon omounting to Rs. 3,511.90 Lakhs from o reloted
porty. As represented by the monogeme
interest expense has been recognized in
ended 37st Morch, 2026.

Reg. Office:404-504, Shikhar Building, Nr Vadilal house, NetajiMa rg,

is interest free ond occordingly no

ond Loss Ior the quorter ond yeor

ross Road, Navrangpura, Ahmedabad-380009
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Branch office ; 8-503, 9 square, Nanamava circre, Nr. Marvadi Broker, Rajnagar Main Road, Rajkot-36ooo3

Mobile No.: (M) 8758801260, (M) 6353042447 Emait td : devang@pjshahca.com;jay@pjshairca.com
Your Growth Partner....,,.,..

t

INDIA

77

7

I

We have audited the accompanying annual financial results of Advance Lifestyles Limited (hereinafter

referred to as the "Company") for the quarter and year ended 31n March 2026, attached herewith, being

submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange

Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, except for
the possible effects of the matters described in the "Basis for Qualified Opinion" section of our report, the
aforesaid Statement:

ii. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 ("the Acf') read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended March
37,2026.

Basis for Qualified Opinion

7, Non-Prcvision of lnterest on Boffowinas ond Outstondinq Liobitities

t.



2, Non

Further, the compony hos outstonding tiobilities oggregoting to Rs.75g.gg Lokhs poyoble to
three porties, out of which two porties ore undergoing corporote rnsolvency Resorution process
(clRP) under the lnsolvency ond Bonkruptcy code,2076 ond one porty is presently non-troceoble.
The monogement hos not provided ony interest on the oforesoid outstonding baronces during the
quorter ond yeor ended 37st March,2026, considering the ongoing cl p proceedings ogoinst
those two porties, obsence of ony present demond or confirmotion towords interest liobility ond
lnterest free loon ovoiled from the reloted porty.

ln the obsence of odequote ond sufficient oudit evidence regording the terms ond conditions of
the oforesoid borrowings dnd outstonding liobilities, ond considering the generolty occepted
occounting principles reloting to borrowing costs ond occruol of liabilities, we ore unoble to
comment upon the odequocy or otherwise of the non-provision of interest expense ond its
consequentiol impoct, if ony, on the finonciol results of the Compony for the quorter and yeor
ended 37st Morch, 2026.

of Bolance firmotions in of Pofties under CIRP/ Non-Trocedble Porties

The Compony hos outstonding bolonces poyoble to three porties oggregoting to < 7sg.gg Lokhs
os ot Morch 31, 2026, for which bolonce confirmotions ond supporting reconciliotions were not
ovoiloble for our verificotion. Further, out of the oforesoid porties, two porties ore undergoing
Corporote lnsolvency Resolution process ("ClRp,,) under the lnsolvency ond Bonkruptcy Code,

2075; ond one porty is presently non-traceoble. The Compony hos represented thot no ctoim or
communicotion hos been received from the soid porties/resolution professionol till the dote of
opprovol of these linonciol stotements.

ln absence of independent bolonce confirmotion ond suflicient olternote oudit evidence
regording the existence, completeness ond voluation of the oforesoid liobitity, we ore unoble to
determine whether ony odjustment is required in respect of the soid bolonce in the
occom ponyi ng Iino nciol stote me nts.

3. Non-Chdroino of lntercst on Loons Granted

The Compony has eorlier gronted short-term loons ond advonces on which no interest hos been
chorged. The monogement hos not ossessed the consequentiol finonciot impoct, if ony, of non_
chorging of interest on such loons ond odvonces in occordonce with the requirements of rnd As
709, " Fi no nciol I nstru me nts,,.

Further, the compony hos gronted interest-free roons in controvention of the provisions of
Section 186(7) of the Componies Act, 2013.

ln the obsence of sufficient ond oppropriote oudit evidence regording the consequentior t'inonciot
impoct of the oforesoid motter, we ore unobre to determine the odjustments, if ony, thot moy be
required to the occomponying finonciol stotements.
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we conducted our audit in accordance with the standards on Auditing (,,sAs,,) specified under section143(10) of the Act' our responsibilities under those standards are further described in the Audito/s
Respo nsibilities for the Audit of the Financial Results section of our report. we are independent of thecompany in accordance with the code of Ethics issued by the lnstitute of Chartered Accountants of lndiatogether with ethical requirements that are relevant to our audit of the financial results under the provisionsof the Act and Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance withthese requirements and the Code of Ethics.

we believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for ourqualified opinion.

Management's Responsibilities for the Financial Results

These annual financial results have been prepared on the basis of the annual financial statements. The
company's Management and the Board of Directors are responsible for the preparation and presentation of
these annual financial results that give a true and fair view of the net profit/ loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in lndian Accounting standards prescribed under section 133 of the Act and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the annual financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

ln preparinB the annual financial results, the Management and the Board of Directors are responsible for
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related togoing concern and using the going concern basis of accounting unless the Board of Directors either Intends toliquidate the company or to cease operations, or has no rearistic arternative but to do so.

The Board of Directors is responsibre for overseeing the company's financiar reporting process.

Audito/s Responsibilities for the Audit of the Financial Results

our objectives are to obtain reasonable assurance about whether the annual financial results as a whole arefree from material misstatement, whether due to fraud or error, and to issue an auditor,s report that includes
our opinion' Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with sAs will always detect a material misstatement when it exists. Misstatements can arisefrom fraud or error and are considered material if, individually or in the aggregate, they could reasonably beexpected to influence the economic decisions of users taken on the basis of these annual financial results.
As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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' ldentify and assess the risks of material misstatement of the annual financial results, whether due tofraud or error, design and perform audit procedures responsive to those risks, and obtain auditevidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detectinga material misstatement resulting from fraud is higher than for one resulting from error, as fraud mayinvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internalcontrol.

' obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. under section 143(3) (i) of the Act, we are also responsiutefor expressing our opinion through a separate report on the complete set of financial statements onwhether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and Boardof Directors.

o conclude on the appropriateness of the Management and Board of Directors, use of the going
concern basis of accounting and, based on the audit evidence obtalned, whether a material
uncertainty exists rerated to events or conditions that may cast significant doubt on theappropriateness of this assumption. lf we conclude that a material uncertainty exists, we are requiredto draw attention in our auditor's report to the related disclosures in the annual financial results or, ifsuch discrosures are inadequate, to modify our opinion. our concrusions are based on the auditevidence obtained up to the date of our auditor's report. However, future events or conditions maycause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the annual financial results, including thedisclosures' and whether the annual financial results represent the underlying transactions andevents in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the prannedscope and timing of the audit and siSnificant audit findings, including any significant deficiencies ininternal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevantethical requirements regarding independence, and to communicate with them all relationships and other

#::::::" 
mav reasonablv be thought to bear on our independence, and where appticabte, retated

Other Matters

The Company has granted certain loans and advances duri ng the year ended March 3L,2025, on whichno interest income has been charged or recognized. Had interest been charged and accounted for onsuch loans and advances, there may have been a possibility
business criteria prescribed under the RBl,s 50:50 test for registration as a Non_Banking FinancialCompany ("NBFC") and the Company mi
the Reserve Bank of lndia Act,

ht have to get the Company registered under Section 45-lA of

of the company meeting the principal



The annuar financiar resurts incrude the resurts for the quarter ended 31"1 March, 2026being thebalancing figure between the audited figures in respect of the fu, financiar year and the pubrishedunaudited year-to-date figures up to the third quarter of the current financiar year.
Our opinion on Financial Results is not modified in respect of the above matter.

For, Piyush J. Shah & Co.
Chartered

F.R.N.:1211

Partner

M. No.: 191045

UDIN: 261910465pWKDH7378

Place: Ahmedabad

Date: 27th May, 2026
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ADYANCE"
STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WTH MODIFIED
OPINION) SUBMITTED ALONG.WTH ANNUAL AUDITED FINANCIAL RESULTS (Standalone)

ADVANCE LIFESTYLES LIM ITED
Clt{: L45309ilHr98mC2A&7

Statement on lmpact of Audit Qualifications for the Financial Year ended March 31, 2026

(See regulation 33 of the SEBI (LODR) Regulations, 2015)

t.

Particulars

Audited Figures

(as reported
before adjusting
for qualifications)

Adjusted
Figures

(audited
figures after

a dju stin g
for

qualification
s)

1 Turnover / Total income 76,838.99

Not
ascerlainable

2 Total Expenditure 32,O11.13

3 Net Profiu(Loss) 44,825.98

Earnings Per Share

Total Assets 7,65,801.02

b Total Liabilities 4,42,612.98

7 Nel Worth

8 Any otherfinancial item(s) (as fe lt

appropriate by the management)

il.
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AMXENf,f;-
accounting principles relating to borrowing

costs and accrual of liabilities, we are unable to comment upon the adequacy
or otherwise of the non-provision of interest expense and its consequential
impact, if any, on the financial results of the Company for the quarter and year
ended 31st March, 2026.

considering the generally

il s outstanding balances payable to three parties aggregating
to t 758.99 Lakhs as at March 31,2026, forwhich balance confirmations and
supporting reconciliations \ Ere not available for our verification. Further, out of
the aforesaid parties, tuo parties are undergoing Corporate lnsolvency
Resolution Process ('CIRP') under the lnsolvenry and Bankruptcy Code, 2016;
and one party is presently non-traceable. The Company has represented that
no claim or communication has been received from the said parties/resolution
professional till the date of approval of these financial statements.

ln absence of independent balance confirmation and sufficient alternate audit
evidence regarding the existence, completeness and valuation of the aforesaid
liability, we are unable to determine whether any adjustment is required in

respect of the said balance in the accompanying financial statements.

The Company

iii. The Company has earlier granted short{erm loans and advances on which no
interest has been charged. The management has not assessed the
consequential financial impact, if any, of non-charging of interest on such loans
and advances in accordance with the requirements of lnd AS 109, "Financial
lnstruments".

Further, the Company has granted interest-free loans in contravention of the
provisions of Section 186(7) of the Companies Act, 2013.

ln the absence of sufficient and appropriate audit evidence regarding the
consequential financial impact of the aforesaid matter, we are unable to
determine the adjustments, if any, that may be required to the accompanying
financial statements.

b
Opinion

rnron / Disclaimer of Opinion / Adverseype of Audit Qualification: Qualified

C cation:Whether longqua time / re ncestFrequency
continuing

D the impact is quantified by the auditor,For it Qualification( S

Management's Views

E For Au Qual is not ntified theere theS

a. Man

financialexactth entounable impact,ascertaiiseTh pre sentlymanagement
sonn eth itaudreferredthefromaif

of audit qualiflcation:estimation on the

ADVAI\ICE LIFESTYLES LIM ITTD
CIN: 145309MH1988P1C268137

IG;bffi;,2;, Floor, Vrred Wing Elec,tric Mansion, Appasaheb Marathe Marg, Worli, tttumbai'o0 025 lilahanshtn'Ph:022-o31 9!)o

WJUsite: www.advance.net.in E'mail id: cs.advancelifestyle@gmail'com



b

a

c.

f I".*.t of unsecure
j::: represenred rharrnception and thereiore ffi#$;,;jj':ffilx'

d loans obtained bvsugh borrowinos,
no rnterest provijion

er,

ny,or charged
have been

ernen
since

Furth IN orespect t loans and ainterest dvanceswas sti tegranpu dlated thebyand at Compaen nothetire time ofprincipal loan granti
SUng ch adva ncesidrepa theduring year.

a

a

Auditors'
nts on ro Refer in t, above

lf management is unable to estimate

' 
;I}:#:],::#,:f:]Jk, t3"

the impacl, reasons for the same:

,?::iil, i:i, giffilHg, 
;ff ',,n T,r

or

Vira fR.

h& Co.

M. No. 191046

nghvi
Partner

&e^/&{fu-.*
Director Chai rpers on_A udit

Chief

lnde pendent
Commiftee

Nair
Financial Officer

Mala

nce

DtN: to71Cs2s

ff^_*rt*

"-$---'. - 
-l

Worti, tttumbai-400 025 Maha rashtrz -ph :022- 4231 9900


	Report under Regulation 33_31.03.2026.pdf
	Advance Lifestyles Limited - Audited financial Details (1).pdf

		2026-05-27T19:17:25+0530
	VIKAS RAJENDRA GANGWAL




