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Date: May 28, 2026

To, To,

BSE Limited, National Stock Exchange of India Limited
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Dalal Street, Bandra Kurla Complex

Mumbai - 400001, India Bandra (East), Mumbai 400051, India
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Dear Sir/Madam,

Sub: Outcome of the Board Meeting in accordance with SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)

The Board of Directors of the Company at their meeting held on May 28, 2026 inter
alia, transacted the following business items:

1. Financial Results

The audited financial results (Standalone and Consolidated) of the Company for the
quarter and financial year ended March 31, 2026, have been approved pursuant to
Regulation 33(3) of the SEBI LODR.

Please find enclosed herewith the followings:

a) Financial Result (Standalone and Consolidated) for the quarter and financial
year ended March 31, 2026 together with Auditors Report thereon issued by
M/s. NV C & Associates LLP, Auditor of the Company;

b) Statement of Assets and Liabilities;

c) Statement of Cash Flows;

d) Declaration pursuant to Regulation 33(3)(d) of the SEBI LODR confirming that
the Auditors have issued unmodified opinions on the said financial results.

An extract of the aforementioned results would be published in the newspaper in
accordance with the Listing Regulations.

The Financial Result will also be available on the website of the Company at
www.heranba.co.in and also on website of BSE Ltd at www.bseindia.com and National
Stock Exchange of India Limited at www.nseindia.com.
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2. Dividend

The Board of Directors has not recommended any dividend for the financial year 2025-

26.

3. Re-appointment of Cost Auditor of the Company

Based on the recommendation of the Audit Committee of the Company, the Board has
re-appointed M/s. Tapan Gaitonde & Co., Cost accountants (Registration No. 104043)
as the Cost Auditor of the company for the Financial Year 2026-27.

Brief profile of M/s. Tapan Gaitonde & Co. will be shared separately.

The Board Meeting commenced at 04:00 P.M. and concluded at 06:00 P.M.

You are requested to kindly take the above information on record.

Thanking You.
Yours faithfully,

For Heranba Industries Limited
Digitally signed by
ABDUL ABDUL LATIF
Date: 2026.05.28
LATIF 18:29:34 +05'30'
Abdul Latif
Company Secretary & Compliance Officer

Encl: as above
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Statement of Standalone Financial Results for the Quarter and Year Ended 31st March 2026

(Rs in crores)

sl. Particulars Quarter Ended Year Ended
No. 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
Unaudited Unaudited Unaudited Audited Audited
I | Income
{a) Revenue from Operations 353.43 306.55 395.42 1,755.55 1,495.80
{b) Other Income 6.45 15.04 13,33 58,14 45.58
Total Income 359.88 321.59 408.75 1,813.69 1,541.48
Il | Expenses
(a) Cost of materials consumed 275.95 203.76 173.89 1,092.80 868.16
{b) Purchase of stack in trade 35,78 16.35 130.74 342,00 253.76
(¢) Changes In Inventories of Finished Goods, Work-in- (12.43) 5.79 16.92 (44.86) 311
Progress and Stock in trade
{d) Employee Benefit Expenses 18.80 20.96 19.18 81.65 80,32
(e) Finance Costs 10.59 8.92 11.46 36.49 26.02
(f) Depreciation and Amartisation Expense 7.69 6.75 7.38 27.94 28.50
(g) Other Expenses 41.74 44,89 56.48 210.57 207.33
Total Expenses 378.12 307.42 416.05 1,746.60 1,467.21
Il | Profit/ (Loss) before Tax (I-11) (18.24) 14.17 (7.30) 67.09 74.27
IV | Tax Expenses/(Credit)
(a) Current Tax (6.88) 5.45 (0.75) 17.49 18.75
(b) (Excess)/ Short provision for taxation in respect of 0.00 0.75 0.35 0.75 0.35
earlier years
(¢) Deferred tax charge / {credit) 1.14 (1.35) (1.62) (2.02) 1,18
Total Tax Expenses (5.74) 4,85 (2.02) 16.22 20.28
vV | Profit/ (Loss) for the Period after Taxes (I1I-1V}) {12.50) 9.32 (5.28) 50.87 53.99
VI | Other Comprehensive Income (net of taxes) -
(a) Items that will not be reclassified to profit or loss 0.26 0.40 (0.11) Lo (0.38)
(net)
(b} ttems that will be reclassified to profit or loss (net) - - -
Total Other Comprehensive Income (net of taxes) 0.26 0.40 {0.11) 1.01 {0.38)
VIl | Total Comprehensive Income for the period (V+VI) (12.25) 9.12 (5.40) 51.88 53.61
VIl | Paid up Equity Shar‘e Capital (Face value of Rs.10 per 40.01 40,01 40004 it _
share - each fully paid up)
I1X | Other Equity 933.95 886.07
X | Earning per share (of Rs. 10 each)
{not annualised for the quarters)
(a) Basic (in Rs.) (3.12) 2.33 (1.32) 12.71 13.49
(b) Diluted (in Rs.) (3.12) 2.33 (1.32) 12.71 13.49
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Statement of Standalone Assets and Liabilities as at March 31,2026

(Rs In crores)
Particulars As al 31.03.2026 | Aset 31.03,2025
hudited Audited
A |ASSETS
1 |Non=current Assets
(&) Property, plant and equipment 245.02 239.50
(b) Capital work-in-pregress 102 437
(¢} Intangible assets 0.19 v
(6] Intangible Assets Under Development 0.18 .
(e) Financial Assats
(i) Investments 5.80 339
{ii} Loans 549,18 453 81
[IiT} Others 158 6.26
() Deferred Tax Assets (net) 1211 1043
(B) Other Nan-current Assets B.77 5.70
813.98 763.44

Il |Current Assets
{a) Inventories Sk —
{b) Financial Assels

(i} Investments i )

{ii) Trade Recelvables 649,87 560.25
{iiii} Cash and cash equivalents 11,58 3897
{iv) Rank balances other than (i) above 8.5 11.48
[v) Others 2.70 2,76
[c) Other Current Assets 59.30 46.91
1,031.34 910.78
Non-Current Assets held for Sale - 21.90
TOTAL ASSETS (1+11) 1,855.29 1,696.14
B
| |EQUITY AND LIABILITIES
Equity
{a) Equity share capital 40,01 an.0
{b) Other equity 933,95 866.07
Il |TOTAL EQUITY 973.96 926.08
Liabilitles
(i} Non-current lizbilities
(a) Financial liabilities
{1} Long Term Borrowings 20.25 9.0
[il) Lease Liability 301 3.29
[b)  Other Non-Current Liabilities 0.13 0.26
{¢) Provisions 2.96 3.20
26,35 15.79
[ii) Current liabllities
[a) Financial liabilities
(1) Short term Borrowings 158,05 230,46
(i1} Lease Liability 0,28 0.34
(iii) Trade payables
- total outstanding dues of micro enterprises and small 7.16 7.49
enterprises; and
- total cutstanding dues of creditors ather than micro 9711 430.64
enterprises and small enterprises.
{Iv) Other financial liabilities 34.53 43,47
{b) Other current liabilities 20.41 19,14
(€] Provisions 2821 11.80
{d) Current Tax Liabilities 9,23 10.93
854,98 754,27
TOTAL LIABILITIES {I+11) £81.33 770,06

TAL EQUITY AND LIABILITIES {I1+1) 1,855.29 1,696.14
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Statemaent of Standalone Cash Flew lor the year ended March 31, 2026

{Ru in crores)
Fortheyear ended | Forthe year ended
Particulars 315t March 2026 318t March 2025
Audited Audited
[A] CASH FLOW FROM OPERATING ACTIVITIES
Profit/iLoss) belore tax 67.09 74.28
Adjustmants for
Depreciation/Amartisation/lmpairmant of Property, Plant and Equipments 27 .94 2850
Dividend Incame . (0.00)
Interest Income [51.44) |36.59)
Interest Expenses 3649 26.02
Provision fer Doubtful Receivables/Advancas/Sundry balances written off 126 144
Falr value of Investment 11.04) (0.52)
(Profit)fLoss on sale of Property, Plant and Equipments |Net) 10.12) (0.18)
(Profit)/Loss on sale of |nvestments (Met) 0.07 (0.01)
Unrealised forelgn exchange |gain)/loss (Net) 7.81 (3.97)
Provision no longer required written back |5.82) -
Sundry Balances Written back |0.04) [0.24)
Guarantee Income 017} (0.14)
Opaerating Profit/(Loss) before changes in working capital a2.08 90.62
Adjustment for {Increase)/Decrease in Operating Assets
Adjustments lor decrease {increase) In inventories |48.96) (5.98)
Adjustments lor decrease {increase) In trade recelvables, current |63.68) [60.47)
Ad|ustments for decrease (Increase) In other current assets 117.16) [13.50)
Adjustments for other financlal assets, non-current 4.7 (0.06)
Adjustments for other financial assets, current E .
Adjustment for Increase/(Decrease) In Operating Liabilitias
Adjustments for Increase (decrease) In trade payables, current |135.74) 150.88
Adjustments for increase (decrease) in other current llabilities 1.16 7.73
Adjustments for provisions, current 20,33 1.86
Adjustmerts for provisions, non-current " .
Adjustments for other financial liabllities, current [11.52) (2.65]
Changes inworking capital {271.23) 77.81
Cash flow from operations after changes in warking capital [189.20) 168.43
et Direct Taxes {Paid)/Refunded [14.72) (31.71)
Net Cash Flow lrom/{used in] Oparating Activities (203.592) 136.71
8] ICASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and squipment 0.56 3.48
Purchase of property, plant and equipment (7.15) (22.26)
Purchase of Investment (1.45) (0.75)
Loan glven to Subs|diary (215.50) (338.56]
Repayment of loans by Subskdiaries 203,96 176.59
Dividend recelyed . 0.00
Interest racelved 2.63 0.06
Investment in Bank Deposit 3.52 (0,06}
Net Cash Flow from/{used in} Investing Activities {13.85) (181.50}
[C] CASH FLOW FROM FINANCING ACTIVITIES
Net Proceeds from short term borrawings 217.50 an.38
Proceeds from Long Term borrowings 10,00 9.00
Payments of finance lease liabllities 5
- Prinelpal (0.34) {0.38)
- |nterest (0.35) |0.38)
Dividend paid 14.00] |5.00)
Interest paid (32.44} {21.90)
Net Cash Flow from/(used In) Financing Activities 190,38 71.69
Net Incraase/ (Decrease) in Cash and Cash Equivalents (27,39} 26.90
Cash & Cash Equivalents at beginning of year (see Note 1) 38,97 12.06
Cash and Cash Equivalents at end of year {sen Nota 1) 11.58 38,97
Note:
1 Cash and Cash eguivalents comprises of:
Caghon Hand 0.13 0.13
Balances with Banks 11.45 18.84
Cash and Cash equivalent, 11.58 38.97




Notest
The ahove Standalone Financlal Results as reviewed by the Audit Committee, were approved and taken on record by the
Board of Directors at their meeting held on May 28, 2026. The Statutory Auditors' have issued an unmedified audit opinion.

The Standalone Financial Results of Heranba industries Umited (the Company) have been prepared in accordance with Indian
Accounting Standards (Ind AS) natified under Sectien 133 of the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) and are in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI ( Listing
Ohbligations and Disclosure Requirements ), Regulations 2015 as amended,

The figures for the quarter ended March 31,2026 and for the comparative quarter ended March 31,2025 are the balancing
figures between the audiled figures in respect of the full financial year and unaudited year to date figures upto the third
guarter ended December 31 of the respective financial year which were subjected to limited review,

The company is engaged in the manufacture and sale of Agro Chemicals. As the Company's business activily falls within a
sinle business segment, there is no separate reportable segment as per Ind AS 108 * Operating Segments”.

On 215t November 2025, the Government of India notlfied the four Labour Codes consolidating 29 existing labour laws. The
Ministry of Labaur & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to
changes in regulatiens. The impact on account of changes Is not material and is part of the employee benelits expense.

Figures for the previous perlod have been regrouped / re-classified to confirm to the figures of the current period's
classilication wherever necessary.

By Order of the Board
For Heranba Industries Limited

Ty

Raghuram K Shetty
Place: Mumbai Managing Director
Date: May 28, 2026 DIN-00038703
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Independent Auditor’s Report on Audit of Annual Standalone Financial Results and Review of
Quarterly Financial Results

Ta
The Board of Directors of,
Heranba Industries Limited

Opinion and Conclusion
We have
a. Audited the Standalone Financial Results for the year ended March 31, 2026, and

b, Reviewed the Standalone Financial Results for the quarter ended March 31, 2026 (refer ‘Other
Matters’ section below), which were subject to limited review by us,

both included in the accompanying “Statement of Standalone Financial Results for the quarter and
year ended March 31, 2026." of Heranba Industries Limited (“the Company”), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”)

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended March 31, 2026:

i, is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2026

With respect to the Standalone Financial Results for the quarter ended March 31, 2026, based
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial
Results for the quarter ended March 31, 2026, prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (lListing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, Including the manner in which it is to be

LLPIN - ACM-9656
Formerly Natvarlal Vepari & Co LLP

[Converted from Natvarlal Vepari & Co. (a parinership 5agis!_ralion no. BA-86186) into LLP w.e.f.23-03-2025]
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disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2026

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143{10) of the Companies Act, 2013 (the “Act”). Our responsibiiities under those
standards are further described in paragraph (a) of Auditor's Responsibilities section below. We
are Independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAIY) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2026 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinlon.

Management's Responsibilities for the Statement

This Statement, which Includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2026, have been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of
the Standalone Financial Results for the quarter and year ended March 31, 2026 that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls with reference to
Standalone Financial Statements that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

LLPIN - ACM-8656
Formerly Natvarlal Vepari & Co LLP
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The Board of Directors of the Company is also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2026

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2026, as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance Is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material If, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that Is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

- Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

« Conclude onthe appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s

LLPIN - ACM-9656
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report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

- Evaluate the overall presentation, structure, and content of the Annual Standalone
Financial Results, incduding the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

«  Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and gualitative factors In (i) planning the
scope of our audit work and In evaluating the results of our worlk; and (i) to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2026

We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2026, in accordance with the Standard on Review Engagements (“SRE”) 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the ICAL. A review of interim financial information consists of making inquiries, primarily
of the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review s substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

LLPIN - ACM-9656
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Other Matters

Attention Is drawn to Note 3 to the Statement, which states that the standalone financial results
include the results for the quarter ended March 31, 2026 and for the comparative quarter ended
March 31,2025 being balancing figure between audited figures in respect of the full year and the
published year to date figures up to the third quarter of the respective financial year which were
subjected to limited review by us. Qur report is not modified in respect of this matter.

For N V C & Associates LLP
Chartered Accountants
ERN No: 106971W/W101085

@f (00—
-—mayendr:rf
Partner
M. No. 040441
Mumbai, Dated: - May 28, 2026
UDIN: 26040441CMBYPL6122

w
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Statement of Consolldated Financial Resulls for the quarter and year ended March 31, 2026

(Rs in crores)

< Quarter Ended Year Ended | Year Ended
No Particulars 31.03,2026 | 31.122025 | 31,03.2025 | 31.03.2026 | 31.03.2025
' Unaudited | Unaudited | Unaudited Audited Audited
| Income
{a) Revenue lrom Operations 319.48 301.37 334.77 1,594,99 1,409,73
() Other Income {Refer Note-6) 5.51) 3.80 3.11 7.94 7.58
Tatal Income 313.97 305.17 337.88 1,602.93 141731
Il | Expenses
{a) Cost of materials consumed 250.82 184.90 237.31 1,160.70 Y6/.92
{b) Purchase of stock in trade 4.88 10.97 (12.95) 51.61 1.82
{c) Changes In Inventories of Finished Goods, Work-in-Progress and (6.16) (3.92) 18.15 [111.36) 130.92)
Stockin trade
(d) Employee Benelits Expense 27.72 29,85 26.55 116.24 105.02
(e) Finance Costs 13.77 12.39 14,19 50.04 30.83
(1) Depreciation and Amortisation Cxpense 2547 15.67 15,58 98.13 56.61
(g) Other Expenses 65.50 67.14 80.19 308,56 261.90
Total Exp 382.00 327.00 379.02 1,673.92 1,399.25
lll | Profit/ [Loss) before Tax (L-11) (68.03) {21.83) (41.14} [70.99) 18,08
W | Tax Expenses/|Credit)
{a) Current Tax [6.88) 5.45 [0.75) 17.49 18.75
{b) (Excess) / Shart provision for taxation In respect of carlier years (0.01) 0.75 0.35 0,74 .35
(c) Deferred tax charge / (credit) (2.82) (4.59) 0.93 (11.65) (3.29)
Total Tax expense (9.71) 1.61 0.53 6.58 15.81
V | Profit/ {Loss) for the Period after Taxes (II-IV]) (58.32) [23.44) {41.67) (77.56) 2.25
Vi | Other Comprehensive Income (net of Taxes)
{a) terns that will not ba reclassified to profit or loss [net) 0.35 0.46 (0.31) 1.30 (0.38)
(b) items that will be reclassified to profit or loss {net) 0.11 - - 0.11 -
Total Other Comprehensive Income (net of Taxes) 0.46 0.46 {0.31) 1.41 {0.38)
VI | Total Comprehensive Incame for the period (V+V1} (57.86) (22.98) (41,98) (76.16) 1.87
profit/ (Loss) for the period attributable to:
Owners of the parent - profit / (loss) (57.82) {23.25) (41.49) {76.42) 3.07
Non-controlling interest - prafit / (loss) (0.48) {0.19) (D.18) (1.14) [0.82)
{58.30) (23.44) [#1.67) (77.56) 2.25
Other Comprehensive Income for the period attributable to :
Owners of the parent - profit / {loss) 0.41 0.43 {0.31) 1.34 {0.33)
Non-controlling interest - profit / (lass) 0.06 0.02 . 0.07 (0.05)
0.47 0.45 (0.31) 1.41 (0.38)
Total Comprehensive Income for the period attributable to :
Owmners of the parent - profit / {loss) (57.42) (22.82) {41.75) (75.08) 2.74
Non-centralling interest - profit / {loss) [0.42) {0.16) [0.23) {1.07) (D.87)
(57.84) {22.98) {41.98) (76.15) 1.87
VIl | Paid up Equity Share Capital {Face value of Rs.10 per share - each 40,01 40.01 40.01 40.01 40.01
fully paid up)
1X | Other Equity 72171 800.78
X | Earning per share (of Rs. 10 each) (not annuallsed for the quarters)
{a) Baslc (in Rs.) {14.45) (5.81) [10.37} (19.10) 0,77
{b) Diluted [In Rs.) {14.45) (5.81) (10.37) (19.10) 0.77
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Audited statement of Consolidated Assets and Liabilities 85 at March 31,2026
(Rs In eroros)

Particulars 31.03.2026 I 31.03.2025
Audited Audited
ASSETS
MNon-Current Assets
(a) Property, plant and eguipment F91.91 662.32
(b} Capital work-in-pragress 0.37 69.63
{<) Intangible assets 0.1% -
(d) Intangible Assets Under Development 0.28
{=) Financial assets
()  Investments 5.29 2.83
i) Losns - -
{ili] Others 9.05 1068
0 Deferred tax asmets [Het) 2.8 21,79
(e Other nen-current assens 11.01 1305
Total Non-Current Assels 770.90 780,30
Current Assets
(a) Inventories 481 57 33739
(b} Financlial assers
i} liwvestments -
{1y Trade recelvables 590.75 554,93
(ili} Cashand cash equivalents 2283 42,59
{iv) 8ank balances nther than (i} above 8.96 11.97
(v} Others 2.76 280
{c) Current Tak Assels[net) 0.40 "
(d) Other current assets 110,98 82,86
Total Current Assets 1,199.25 1,032.54
TOTAL ASSETS 1,970.15 1,812.84
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 40.01 4an.01
{b) Other equity 72171 B800.79
Equity attributed to owners of the Holding company 161,72 B40.BO
Non Controlling Interast 8,06 9.13
Total Equity 769.78 849,93
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(il Long Term Borrowings 8328 92,69
(i) Lease Lisbilities 3n 3.29
{111} Other Financlal Liabilities - -
[b)  Other Non-current liabilities - -
l<} Deferrad Tax Liabilithes 254 .73
{d)  Provisions 487 4.63
Total Non-Current Liabilities 93.70 103.34
Current Liabifities
{a) Financial Liabilities
(1) Short Term Borrowings 48948 252.60
{il} Lease Liabilities 018 0.34
(i) Trade payables
- Dues of Micro and Small Enterprise 1495 9.83
- Dues of Other than Micre and Small Enterprise aB84.63 416,57
{iv} Other Financlal Uiabilities 44,58 12,85
(b) Other current liabilities 2949 4.5
fc) Provisions 3403 11.93
(d) Current tax Liabllities (Met) 9.23 10.93
Total Current Liabllities 1,106.67 859,58
Total Liabilities 1,200,37 962,92
TOTAL EQUITY AND LIABILITIES 197015 1,812.84
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statement of Consolidated Cash Flow far the year ended March 31, 2016
{Rs In crores)
Particulars 31-03-2026 31-03-2025
Audited Audited
[A]|CASH FLOW FROM OFERATING ACTIVITIES
prefitf/lLoss) belore tax {70.29) 18.06
Adjustments for:
DepreciationfAmartisationfimpairment of Property, Plant and Equipments 90,13 5b.61
Interest Income (137) (1.08)
|nterest Fapenses sn0a ENH:E]
Provision for Doubtiul Receivables/Advences/Sundry balances writien off 196 547
Interest Incorme falr valued under IND AS 108 (0.23) |0.10)
{Prolit}fLoss on sale of Praperty, Plant and Fquipments (Net) 001 [0.28)
provisian no longer required written back |833) -
Amottisation of Upfront Fees [0.29) -
[Profit}fLoss on sale of Investments (Net) vor7 (0.01)
Galn/{loss) Falr Valuation of Investment (L.04) {0.52)
Deemed Rent under IND AS 109 024 0.12
Unrealised foreign exchange (galn)floss [Net) 187 (3.98]
Sundry Balances Written back (043) {0.26]
|mpatrment of capital work In grogress - 0.05
Operating Profit/(Loss) before changes In working capital [~ 71.03 104.91
pdjustment for [Increase)/Decrease In Operating Assets
Adjustments for decrease (increase] in inventories (124.18) (62.67)
Adjustments for decrease (increase} In trade receivables, current {31.61) (98.63)
Adjustments for decrease (increase) in other current assels (31.08) (26.30)
Adjustments for other financial assets 182 [0.12)
Adjustment for Increase/(Decrease) In Operating Liabilities
Adjustments for Increase (decrease) in trade payables, current 1133 196.78
Adjustments for increase (decrease) In other current liabilities 4,95 6.24
Adjustments for provisions 28.96 3,19
Adjustments for other financial labilities, current (11.98) 0.04
changes in werking capital (151.78) 28,63
Cash flow from operations after changes Inworking capltal
Net Direct Taxes {Fald)/Refunded (21.19) (32.24)
Met Cash Flow from/[used in) Operating Activities {95.95) 101,30
[B] |CASH FLOW FROM INVESTING ACTIVITIES
Proceads from sales of property, plant and equipment 0.59 37,68
Purchase of property, plant and equipment {492.39) (275.97)
Purchase of investrent |1.44) (0.75)
|nterest recelvad 132 0.32
Movement In Other Bank Account (Net| 3.01 {0.15)
Net Cash Flow from/{used in) Investing Activities {88.91) (238.87)
[C] | CASH FLOW FROM FINANCING ACTIVITIES
Praceeds/[Repayment] of short term borrowings (Nat) 22741 174,74
Repayment of Longterm borrowing (21.23) -
Proceeds from Long Term Borrowing 10.00 9.00
Payments of finance |ease labilities
- Principal (0.34) {0.38)
- Interast (0.35) {0.38)
Dividends paid (4.00) 15.00)|
|nterest pald (45.39) (26.32
Net Cash Flow from/(used In) Financing Activities 166.10 151.66
Net Increase/ (Decrease) in Cash and Cash Equivalents {18.75) 14.09
Cash & Cash Eguivalents at beglnning of year 42,59 28.50
Cash and Cash Equivalents at end of year 23,83 42,59
Motes:
1 Cash and Cash eguivalents comprises of:
Cash on Mands 5.66 017
Balance with Banks 18.17 42.42
l cash and Cash equivalents 23,83 42,59




Nates:

The Consolidated financial results relate to Heranba Industries Limited (the Company) and its subsidiaries (together
referred to as "The Group") .

The above consolidated financial resuits were reviewed by the Audit Committee and approved and taken on record by
the Board of Directars in their meeting held on May 28, 2026. The statutery auditors have issued their unmodified
report therean.

The above financial results have been prepared In accardance with Indian Accounting Standards (Ind AS) natified under
the Companies {Indian Accounting Standards) Rules, 2015 (as amended) and in terms of regulation 33 of the SEBI {
Listing Obligations and Disclosure requirements ), 2015 as amended.

The figures for the guarter ended March 31,2026 and for the comparative guarter ended March 31,2025 are the
balancing figures between the audited figures in respect of the full financial year and unaudited year to date figures
upto the third gquarter ended december 31 of the respective tinancial year, which were subjected to limited review,

In Accordance with Ind AS 108 "Operating Segments", the Group is engaged In manufacture and sale of Agra and other
Chemical business. The geographical information of the Group's revenue in India and Outside Indla are tabulated below

Quarter Ended Year Ended
Particulars
31,03,2026 | 31.12.2025 | 31.03,2025 | 31.03.2026 | 31.03.2025
Unaudited | Unaudited | Unaudited | Audited Audited
India Segment Revenue 189.62 186.64 196.17 1,095.10 981.20
% of Total Segment revenue 59.35% 61.93% 58.60% 68.66% £9.60%
Qutside India Segment Revenue 129.86 11473 138.60 499.89 428,53
% of Tatal Segment revenue 40.65% 38.07% 41.40% 31.34% 30.40%
Total Segment Revenue 319.48 30137 334.77 1,594.99 1,409.73
% of Total Segment revenue 100.00% 100.00% 100.00% 100.00% 100,00%

Other income for the current quarter is negative due to foreign exchange loss which is clubbed with other income for
comparative purpose.

On 21st November 2025, the Government of India notified the four Labour Codes consolidating 29 existing labour laws.
The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial
impact due to changes in regulations. The Impact on account of changes Is not material and is part of the employee
benefits expense,

Figures for the previous period have been regrouped / re-classified to confirm to the figures of the current period.

By Order of the Board
For Heranba Industries Limited

N

Raghuram K Shetty
Place; Mumbal Managing Director
Date: May 28, 2026 DIN-00038703
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Independent Auditor’s Report on Audit of Annual Consolidated Financial Results and
Review of Quarterly Financial Results

To
The Board of Directors of
Heranba Industries Limited

Opinion and Conclusion

We have,
a.  Audited the Consolidated Financial Results for the year ended March 31, 2026, and

b. Reviewed the Consolidated Financial Results for the quarter ended March 31, 2026
(refer ‘Other Matters’ section below), which were subject to limited review by us

both included in the accompanying “Statement of Consolidated Financial Results for
the quarter and year ended March 31, 2026” of Heranba Industries Limited (the
“parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
the “Group”), for the quarter and year ended March 31, 2026 (the “Statement”)
being submitted by the Parent pursua nt to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

(a) Opinionon Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Fina ncial Results for the year ended March 31, 2026:

(i) includes the results of the entities listed in Annexure A;

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(i) givesa true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of
the Group for the year ended March 31, 2026,

LLPIN - ACM-9656
Formerly Natvarlal Vepari & Co LLP —
[Converted from Natvarlal Veepari & Co. (a partnership firm Wit
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{b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2026

With respect to the Consolidated Financial Results for the quarter ended March 31,
2026, hased on our review conducted and procedures performed as stated in
paragraph (b) of Auditor’s Responsibilities section below, nothing has come to our
attention that causes us to believe that the Consolidated Financial Results for the
quarter ended March 31, 2026, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which itis to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2026

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities section
below. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the
year ended March 31, 2026 under the provisions of the Actand the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate 10 provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results, is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Resultsfor the year ended March 31,2026, have been compiled from
the related audited consolidated financial statements. This responsibility includes the
preparationand presentation of the Consolidated Financial Results for the quarter and year
ended March 31, 2026 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information of the Group
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in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and In
compliance with Regulation 33 of the Listing Repulations.

The respective Boards of Directors of the companies includedin the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls with reference
to Consolidated Financial Statements, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the
Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Boards of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2026

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2026, as awhole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this

LLPIN - ACM-9656
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Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast’
significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are req uired to draw attention in
our auditor’s report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

« Evaluate the overall presentation, structure, and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

« Pperform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

LLPIN - ACM-9656
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Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work andin evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the Annual
Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2026

We conducted our review of the Consolidated Financial Results for the quarter ended
March 31, 2026, in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed bythe Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company'’s personnel responsible for financial and
accounting matters and applying analytical and otherreview procedures. A review is
substantially less in scope than an audit conducted in accordance with SA specified
under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities aslisted under paragraph (a)(i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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Other Matters

a. Attention is drawn to Note 4 to the Statement, which states that the consolidated
financial results include the results for the quarter ended March 31, 2026 and for the
comparative guarter ended March 31, 2025 being balancing figures between audited
figures in respect of the full year and the published yearto date figures up to the third
quarter of the respective financial year which were subjected to limited review by us.
Our report is not modified in respect of this matter.

b. We also did not review the financial statements of immaterial step-down subsidiary
whose standalone financial statements reflect total assets of Rs. 0.66 crores total
revenues of Rs. NIL, total net loss after tax of Rs. 0.07 Crores and other comprehensive
income/ (loss) of Rs. Nil and net cash outflow of Rs. 0.30Crores for the year ended 31%
March 2026. These financial statements, of the fareign subsidiary, which have been
audited by other auditors, were not prepared in accordance with the Ind AS. The
management of the Company has furnished us details of Ind AS adjustments that are
required in case of these financials so as to make the financial statements fit for
consolidation. Our opinion on the consolidated Ind AS financial statements, in so faras
it relates to the amounts and disclosures included in respect of this subsidiary, is based
solely on the reports of the other auditors, review of Ind AS adjustments by us and the
management certification.

For N V C & Associates LLP
Chartered Accountants
FRN No: 106971W/W101085

7
N Jayendran
Partner

M. No. 040441
Mumbai, Dated: - May 28, 2026
UDIN: 26040441KUKEHC5257
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Annexure A
Sr Néme_ of the Company ”:Eé'l_a:i_tiqhs_hip 1
s ARl i :
Heranba Industries Limited tioldin_g_ Com_pa ny
2. | Mikusu India Private Limited Subsidiary
3. | Heranba Organics Private Limited Subsidiary
4, | Daikaffil Chemicals India Limited (with effect | Step-down Subsidiary
from 5t February 2024)
5. | Mikusu Global Industries Limited Step Down Subsidiary

LLPIN - ACM-9656
Formerly Natvarial Vepari & Co LLP
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HERANBA INDUSTRIES LIMITED @ HERANBA Group

Corporate Office ;: 2nd Floor, A- Wing,
Fortune Avirahi, lain Derasar Lane, Wabsite : wwv.haranba.co.in.

@ HERﬁHBﬂ Borivali West, Mumbai - 400 092. Telna: 302250705050

Registered Office : Plot No. 1504 / 1505 / Email 1 sales@heranba.com
1506/ 1, GIDC, Phase 111, Vapi, Dist. Valsad, | T ™° : L24231G11992PLC017315

Guijarat = 396 195.

Date: May 28, 2026

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor

Dalal Street, Plot no. C/1, G Block,

Mumbai- 400001, Bandra - Kurla Complex,

Scrip Code: 543266 Bandra (F), Mumbai - 400 051.

Symbol: IIERANBA

Dear Sir/ Madam,

Sub: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 - Declaration in respect of Audit Reports with unmodified opinion for the quarter and
financial year ended March 31, 2026.

We hereby declare that the Statutory Auditors of the Company, M/s. NV C & Associates LLP,
Chartered Accountants have issued an Audit Reports with unmodified opinion on Audited
Financial Results (Standalone and Consolidated) for the quarter and financial year ended March
31, 2026.

You are requested to kindly take the above information on record.

Thanking you,

Yours sincerely,
For Heranba Industries Limited

\ﬁ&r"'—'
Raghuram I Shetty

Managing Director
DIN: 00038703

Encl: As above
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