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Date: October 06, 2026

To,

BSE Limited

Listing Department

Corporate Relationship Department
P. J. Towers, Dalal Street,

Fort, Mumbai - 400 001

BSE Scrip Code: 544913

To,

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400051

NSE Symbol: GLASSWALL

Subject: Outcome of Board Meeting of the Company held today i.e. Tuesday, October 6, 2026.

Dear Sir/ Madam,

Pursuant to applicable provisions of Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (“SEBI LODR Regulations”),
we hereby inform that the Board of Directors of the Company at its meeting held today i.e. Tuesday,
October 06, 2026, which commenced at 05:45 p.m. (IST) and concluded at 06.30 p.m. (IST) has inter alia,
considered, approved and took on record the following:

1. Appointment of Mr. Amit Jawahar Hemrajani (DIN: 07206907) as an Additional Director in the
category of Non- Executive Director of the Company:

The Board of Directors at its meeting approved the appointment of Mr. Amit Jawahar Hemrajani
(DIN: 07206907) as an Additional Director in the category of Non-Executive Director of the Company
w.e.f. October 6, 2026, for a term of five consecutive years’ subject to the approval of shareholders
of the Company. His appointment shall not be liable to determination by retirement of directors by
rotation; The requisite disclosures in respect of the said appointment pursuant to Regulation 30
read with Para A of Part A of Schedule Ill of the SEBI LODR Regulations are enclosed as Annexure
A

2. Approval of Unaudited (Standalone and Consolidated) Financial Results for the quarter
ended June 30, 2026:

The Board of Directors considered and approved the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter ended June 30, 2026, as reviewed and
recommended by the Audit Committee, along with the Limited Review Report issued by M/s. S R
B C & CO LLP, Chartered Accountants, Statutory Auditors of the Company. The Limited Review
Report does not contain any qualification.

The aforesaid Financial Results are being submitted to the Stock Exchanges and shall also be made
available on the website of the Company.
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3. Revision in remuneration payable to Key Managerial Personnel:

The Board of Directors considered and approved the revision in remuneration payable to Mr. Sanjay

Sawant, Chief Financial Officer of the Company, with effect from April 01, 2026, as recommended by
the Nomination and Remuneration Committee.

The Board Meeting commenced at 05:45 P.M. (IST) and concluded at 06.30 P.M.(IST).

This information is also placed on the website of the Company at https://www.glasswallsystems.in/.

We request you to take the above information on record.
Thanking You,

Yours faithfully,
For Glass Wall Systems (India) Limited

Digitally signed by
SAGAR SAGAR LAMBOLE
Date: 2026.10.06
LAMBOLE 19:50:34 +05'30'
Sagar Lambole

Company Secretary and Compliance Officer
Membership No. A45005
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Annexure - A

Disclosure of details as required under Regulation 30 read with Para A of Part A of
Schedule Il of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and read with SEBI Master circular no. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026

dated January 30, 2026:

Particulars

Details

Name

Mr. Amit Hemrajani

or-otherwise

Reason for change viz. appointment;

Appointment of Mr. Amit Hemrajani (DIN:
07206907), as an Additional Director in the
category of Non-Executive Director of the
Company.

. ! ) ;

Date of appointment /—reappeointment—/
) : : )8 .

With effect from October 6, 2026.

Brief profile (in case of appointment)

Mr. Amit Hemrajani is a graduate in
Architecture from the Royal Institute of British
Architects (UK) with over 9 years of hands-on
experience in the fagade and fenestration
industry and has held various senior positions
during his professional career.

Disclosure of relationships

Director)

between
Directors (in case of appointment of a

Mr. Amit Hemrajani is related to the Promoters
and Promoter Group of the Company.

1) Son of Jawahar Hemrajani, Director

2) Brother of Eshan Hemrajani, Director.

reason for Resignation

Letter of resignation along with detailed

Not Applicable

Names of listed entities in which the
resigning director holds directorships,
indicating the category of directorship and
membership of board committees, if any

Not Applicable

than those provided.

The director shall, along with the detailed
reasons, also provide a confirmation that
there are no other material reasons other

Not Applicable
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SRBC&COLLP 26 Senapat Bapat Merg

Dadar (West)

Chartered Accountants Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Glass Wall Systems (India) Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Glass Wall
Systems (India) Limited (the “Holding Company”) and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group”), for the quarter ended June 30, 2026 (the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding Company’s Board of
Directors . Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

S No. Name of Entity Relationship
1 Glass Wall Systems (India) Limited Holding Company
2 Yes Systems Private Limited Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”) specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



SRBC&COLLP

Chartered Accountants

6. The comparative consolidated financial information of the Group, for the quarter ended March 31, 2026 and quarter
ended June 30, 2025, included in the accompanying Statement of unaudited consolidated financial results, were
not reviewed or audited by us and have been compiled by the Management and approved by the Board of Directors
of the Holding Company.

For SRBC & CO LLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

Shyamsundar R Eg;z::l:,‘yi:iiagned by Shyamsundar

N: cn=Shyamsundar R Pachisia,

Pachisia c=IN, o=Personal

Date: 2026.10.06 19:38:16 +05'30"

per Shyamsundar Pachisia
Partner
Membership No.: 049237

UDIN: 26049237KYIMEA4018

Place: Charlotte, United States of America
Date: October 06, 2026



Glass Wall Systems (India) Limited

(Formerly known as Glass Wall Systems (India) Private Limited)

CIN: U74999MH2010PLC207187

Registered Office: 503-504, SthFloor, A-Wing, Marathon Futurex, Mafatlal Mills Compound, N.M. Joshi Marg, Lower Parel (East), Mumbai-400013,

Maharashtra, India.

Phone No: +9122 6103 3456; Website: www.glasswallsystems.in; Email: compliance@glasswallsystem.com
Statement of unaudited consolidated financial results for the quarter ended 30 June 2026

(Amount in ¥ Million, except as stated otherwise)

Quarter ended Year ended
Particulars 30 June 2026 31 March 2026 | 30 June 2025 | 31 March 2026
Unaudited (Refer note 9) | (Refer note 9) Audited

Income
Revenue from operations 1,074.48 1,192.18 791.19 4,569.71
Other income 24.96 45.79 47.99 144.54
Total income (a) 1,099.44 1,237.97 839.18 4,714.25
Expenses
Cost of raw materials and components consumed 467.84 546.29 351.18 2,207.92
Employee benefits expense 113.02 100.91 84.47 377.48
Finance costs 8.46 11.29 4.95 35.20
Depreciation and amortisation expense 15.36 17.82 7.86 50.37
Other expenses 264.24 285.68 145.14 932.33
Total expenses (b) 868.92 961.99 593.60 3,603.30
Profit before tax (c=(a-b)) 230.52 275.98 245.58 1,110.95
Tax expenses:
(i) Current tax 58.71 74.77 58.67 292.15
(i1) Adjustment of tax relating to earlier periods - - - 491
(iii) Deferred tax (1.14) (6.69) (0.40) (24.00)
Total tax expense (d) 57.57 68.08 58.27 273.06
Profit for the period/year (e=(c-d)) 172.95 207.90 187.31 837.89
Other comprehensive income/(loss)
Item that will not be reclassified to profit and loss:
(a) Re-measurement (loss) on defined benefit plans (4.52) (0.52) (1.08) (4.39)
(b) Income tax effect on the above 1.14 0.12 0.28 1.07
Other comprehensive (loss) for the period/year, net of tax (f) (3.38) (0.40) (0.80) (3.32)
Total comprehensive income for the period/year, net of tax (g=(e+f)) 169.57 207.50 186.51 834.57
Profit for the period/year attributable to
Owners of the Parent 172.95 207.90 187.31 837.89
Non-controlling interests - - - -
Other comprehensive (loss) for the period/year attributable to:
Owners of the Parent (3.38) (0.40) (0.80) (3.32)
Non-controlling interests - - - -
Total comprehensive income for the period/year attributable to:
Owners of the Parent 169.57 207.50 186.51 834.57
Non-controlling interests - - - -
Paid-up equity share capital (face value 32 each fully paid) 169.27 169.27 151.84 169.27
Other equity 2,429.57
Earning per equity share [face value of share 2] (not annualised for interim periods)
Basic and diluted (%) (refer note 6) 2.04 2.46 2.21 9.90

See accompanying notes to the unaudited consolidated financial results




Glass Wall Systems (India) Limited
(Formerly known as Glass Wall Systems (India) Private Limited)
CIN: U74999MH2010PLC207187
Registered Office: 503-504, SthFloor, A-Wing, Marathon Futurex, Mafatlal Mills Compound, N.M. Joshi Marg, Lower Parel (East), Mumbai-400013,
Maharashtra, India.
Phone No: +9122 6103 3456; Website: www.glasswallsystems.in; Email: compliance@glasswallsystem.com
Statement of unaudited consolidated financial results for the quarter ended 30 June 2026

Notes

The Statement of unaudited consolidated financial results for the quarter ended 30 June 2026 of Glass Wall Systems (India) Limited (formerly known as Glass
Wall Systems (India) Private Limited) (“the Company” or “the Parent Company”), its subsidiary (together referred to as “the Group”) have been reviewed by the
Audit Committee and approved by the Board of Directors of the Parent Company at their respective meetings held on 6 October 2026. The statutory auditors have
conducted a limited review of the above Statement of unaudited consolidated financial results for the quarter ended 30 June 2026.

The Statement of unaudited consolidated financial results for the quarter ended 30 June 2026 has been prepared in accordance with Indian Accounting Standards
(Ind AS) prescribed under section 133 of the Companies Act, 2013 ("the Act") read with the relevant rules thereunder and in terms of Regulation 33 of the
Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosures Requirements) Regulation, 2015, as amended.

Subsequent to the quarter ended 30 June 2026, the Parent Company has completed its Initial Public Offer (IPO) of 23,510,425 equity shares of face value of X 2
each at an issue price of ¥ 182 per equity share. The issue consisted of a fresh issue of 32,96,703 equity shares aggregating to ¥ 600.00 Million and an offer for
sale of 2,02,13,722 equity shares by selling shareholders aggregating to X 3,678.90 Million. The Parent Company's equity shares were listed on National Stock
Exchange of India Limited (NSE) and BSE Limited (BSE) on 16 September 2026.

Accordingly, the Statement of unaudited consolidated financial results for the quarter ended 30 June 2026 have been drawn up for the first time in accordance
with the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 as amended.

The Joint Commissioner (Appeals) adjudicated the Maharashtra VAT (MVAT) assessment for the financial years 2005-06 to 2017-18 involving an amount of X
312.13 Million and Central Sales Tax (CST) assessment for the financial years 2014-15 and 2015-16 involving an amount of % 19.93 Million against which the
Group had filed appeals with the Maharashtra Sales Tax Tribunal (MSTT). During the year ended 31 March 2026, MSTT passed an order dated 9 July 2025
quashing the demand and asked relevant authorities to recompute demand based on its order. The MVAT Department filed a review/rectification application
before the MSTT against the said order which were dismissed by the MSTT vide its order dated 4 May 2026, and upheld its earlier decision. Subsequent to the
quarter ended 30 June 2026, the department has filed a petition with the Bombay High Court dated 24 August 2026. No further proceedings have taken place
since filing of the petition.

During the year ended 31 March 2026, the Group introduced the Employee Stock Option Plan 2025 (“ESOP 2025” or the “Plan”), comprising a pool of 4,23,192
options with a face value of 32 each with an exercise price of X177.81 per option. The options vest equally over a period of three years, subject to discretion of the
management and fulfilment of specified conditions.

During the year ended 31 March 2026, the Company acquired 100% equity shares of Yes Systems Private Limited ("Yes Systems") pursuant to a Share Purchase
and Swap Agreement dated 21 August 2025. Yes Systems is in the business of Installation of fenestration in commercial & residential properties etc. including
allied activities. As part of the acquisition, the Company issued fully paid up equity shares to the shareholders of Yes Systems in the exchange ratio of 10,000 :
17,43,385. Accordingly, for 50,000 fully paid equity shares of 210 each held in Yes Systems, the shareholders received 87,16,925 fully paid equity shares of X2
each of Glass Wall Systems (India) Limited. The acquisition consideration aggregated to 31,549.96 Million and has been recorded as an investment in the
standalone financial statements of the Company as per Ind AS 27 "Separate Financial Statements". This amount comprises equity share capital of X17.43 Million
and securities premium of ¥1,532.53 Million. Both the entities, being under control of same Group of shareholders, this acquisition had been accounted by the
Company using the common control method in accordance with Appendix C of Ind AS 103 'Business Combinations' using pooling of interest method in the
consolidated financial statements of the Group.

In relation to the above, the weighted average number of equity shares of all periods/year includes 87,16,925 equity shares issued for the acquisition of Yes
Systems for the purpose of calculation of Basic and Diluted Earnings Per Share (EPS). EPS has been computed as if the acquisition had occurred from the
beginning of the earliest period presented.

Subsequent to the quarter ended 30 June 2026, the Company incorporated a wholly owned subsidiary PP Vitrum Systema Technologies Private Limited on 8 July
2026.

The Group presents the segment information identified on the basis of internal report used by the Group to allocate resources to the segment and assess their
performance. The Board of Directors of the Company is collectively the Chief Operating Decision Maker (CODM) of the Group. The Group has only one
reportable business segment of "Construction Activities". Therefore, the disclosure as per Ind AS 108 "Operating Segments" and regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 as amended is not applicable to the Group.

The figures for the quarter ended 31 March 2026 represents the balancing figures between the audited figures in respect of the full financial year ended 31 March
2026 and the unaudited year-to-date figures for the nine months period ended 31 December 2025 as compiled by management and which was not subjected to
audit or review by the statutory auditors. Further, the figures for the quarter ended 30 June 2025 have also been compiled by the management. Neither the figures
for the quarter ended 31 March 2026 nor those for the quarter ended 30 June 2025 have been subjected to audit or review by the statutory auditors.

For Glass Wall Systems (India) Limited
Digitally signed b
HEMRAJANI H:Eh;\RA)j/iINI JAWKHAR
Date: 2026.10.06
JAWAHAR 55324 10530
Place: Mumbai Jawahar H. Hemrajani

Date: 6 October 2026 Chairman and Whole Time Director
DIN:-00740482



S R B C & CO LLP 12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Chartered Accountants Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Glass Wall Systems (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Glass Wall
Systems (India) Limited (the “Company”) for the quarter ended June 30, 2026 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Company’s Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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Chartered Accountants

5. The comparative financial information of the Company for the quarter ended March 31, 2026 and quarter
ended June 30, 2025, included in the accompanying statement of unaudited standalone financial results, were
not reviewed or audited by us and have been compiled by the Management and approved by the Board of
Directors of the Company.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

Digitally signed by Shyamsundar
Shyamsundar R Rpcnise

N: cn=Shyamsundar R Pachisia,

PaCh|S|a c=IN, o=Personal

Date: 2026.10.06 19:36:42 +05'30'

per Shyamsundar Pachisia
Partner
Membership No.: 049237

UDIN: 26049237ZKUUS06337

Place: Charlotte, United States of America
Date: October 06, 2026



Glass Wall Systems (India) Limited

(Formerly known as Glass Wall Systems (India) Private Limited)

CIN: U74999MH2010PLC207187

Registered Office: 503-504, SthFloor, A-Wing, Marathon Futurex, Mafatlal Mills Compound, N.M. Joshi Marg, Lower Parel (East), Mumbai-400013,

Maharashtra, India.

Phone No: +9122 6103 3456; Website: www.glasswallsystems.in; Email: compliance@glasswallsystem.com
Statement of unaudited standalone financial results for the quarter ended 30 June 2026

(Amount in ¥ Million, except as stated otherwise)

Quarter ended Year ended
Particulars 30 June 2026 31 March 2026 | 30 June 2025 | 31 March 2026
Unaudited (Refer note 9) | (Refer note 9) Audited

Income
Revenue from operations 1,011.37 1,094.77 763.38 4,300.19
Other income 23.97 44.60 46.21 140.53
Total income (a) 1,035.34 1,139.37 809.59 4,440.72
Expenses
Cost of raw materials and components consumed 445.70 516.35 343.16 2,132.42
Employee benefits expense 100.36 88.67 72.60 328.69
Finance costs 8.31 10.10 4.94 33.88
Depreciation and amortisation expense 14.54 16.98 7.09 47.08
Other expenses 251.57 275.06 135.82 883.59
Total expenses (b) 820.48 907.16 563.61 3,425.66
Profit before tax (c=(a-b)) 214.86 232.21 245.98 1,015.06
Tax expenses:
(1) Current tax 56.00 66.85 58.54 274.84
(i1) Adjustment of tax relating to earlier periods - - - 4.85
(iii) Deferred tax (1.16) (6.53) (0.30) (23.58)
Total tax expense (d) 54.84 60.32 58.24 256.11
Profit for the period/year (e=(c-d)) 160.02 171.89 187.74 758.95
Other comprehensive income/(loss)
Item that will not be reclassified to profit and loss:
(a) Re-measurement (loss) on defined benefit plans (4.54) (0.39) (1.10) (3.90)
(b) Income tax effect on the above 1.14 0.10 0.28 0.98
Other comprehensive (loss) for the period/year, net of tax (f) (3.40) (0.29) (0.82) (2.92)
Total comprehensive income for the period/year, net of tax (g=(e+f)) 156.62 171.60 186.92 756.03
Paid-up equity share capital (face value X2 each fully paid) 169.27 169.27 151.84 169.27
Other equity 3,677.97
Earning per equity share [face value of share 2] (not annualised for interim periods)
Basic and diluted () 1.89 2.03 2.47 9.34

See accompanying notes to the unaudited standalone financial results




Glass Wall Systems (India) Limited
(Formerly known as Glass Wall Systems (India) Private Limited)
CIN: U74999MH2010PLC207187
Registered Office: 503-504, SthFloor, A-Wing, Marathon Futurex, Mafatlal Mills Compound, N.M. Joshi Marg, Lower Parel (East), Mumbai-400013,
Maharashtra, India.
Phone No: +9122 6103 3456; Website: www.glasswallsystems.in; Email: compliance@glasswallsystem.com
Statement of unaudited standalone financial results for the quarter ended 30 June 2026

Notes

The Statement of unaudited standalone financial results for the quarter ended 30 June 2026 of Glass Wall Systems (India) Limited (formerly known as Glass
Wall Systems (India) Private Limited) (“the Company”) have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at
their respective meetings held on 6 October 2026. The statutory auditors have conducted a limited review of the above Statement of unaudited standalone
financial results for the quarter ended 30 June 2026.

The Statement of unaudited standalone financial results for the quarter ended 30 June 2026 has been prepared in accordance with Indian Accounting Standards
(Ind AS) prescribed under section 133 of the Companies Act, 2013 ("the Act") read with the relevant rules thereunder and in terms of Regulation 33 of the
Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosures Requirements) Regulation, 2015, as amended.

Subsequent to the quarter ended 30 June 2026, the Company has completed its Initial Public Offer (IPO) of 23,510,425 equity shares of face value of X 2 each at
an issue price of X 182 per equity share. The issue consisted of a fresh issue of 32,96,703 equity shares aggregating to ¥ 600.00 Million and an offer for sale of
2,02,13,722 equity shares by selling shareholders aggregating to % 3,678.90 Million. The Company's equity shares were listed on National Stock Exchange of
India Limited (NSE) and BSE Limited (BSE) on 16 September 2026.

Accordingly, the Statement of unaudited standalone financial results for the quarter ended 30 June 2026 have been drawn up for the first time in accordance with
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 as amended.

The Joint Commissioner (Appeals) adjudicated the Maharashtra VAT (MVAT) assessment for the financial years 2005-06 to 2017-18 involving an amount of X
312.13 Million and Central Sales Tax (CST) assessment for the financial years 2014-15 and 2015-16 involving an amount of X 19.93 Million against which the
Company had filed appeals with the Maharashtra Sales Tax Tribunal (MSTT). During the year ended 31 March 2026, MSTT passed an order dated 9 July 2025
quashing the demand and asked relevant authorities to recompute demand based on its order. The MVAT Department filed a review/rectification application
before the MSTT against the said order which were dismissed by the MSTT vide its order dated 4 May 2026, and upheld its earlier decision. Subsequent to the
quarter ended 30 June 2026, the department has filed a petition with the Bombay High Court dated 24 August 2026. No further proceedings have taken place
since filing of the petition.

During the year ended 31 March 2026, the Company introduced the Employee Stock Option Plan 2025 (“ESOP 2025 or the “Plan”), comprising a pool of
4,23,192 options with a face value of %2 each with an exercise price of X177.81 per option. The options vest equally over a period of three years, subject to
discretion of the management and fulfilment of specified conditions.

During the year ended 31 March 2026, the Company acquired 100% equity shares of Yes Systems Private Limited (“Yes Systems”) pursuant to a Share
Purchase and Swap Agreement dated 21 August 2025. Yes Systems is in the business of Installation of fenestration in commercial & residential properties etc.
including allied activities. As part of the acquisition, the Company issued fully paid up equity shares to the shareholders of Yes Systems in the exchange ratio of
10,000 : 17,43,385. Accordingly, for 50,000 fully paid equity shares of X10 each held in Yes Systems, the shareholders received 87,16,925 fully paid equity
shares of %2 each of Glass Wall Systems (India) Limited.

The total consideration transferred to the shareholders of Yes Systems amounted to ¥1,549.96 Million, which includes securities premium of %1,532.53 Million
on the shares issued as part of the acquisition.

Subsequent to the quarter ended 30 June 2026, the Company incorporated a wholly owned subsidiary PP Vitrum Systema Technologies Private Limited on 8
July 2026.

The Company presents the segment information identified on the basis of internal report used by the Company to allocate resources to the segment and assess
their performance. The Board of Directors of the Company is collectively the Chief Operating Decision Maker (CODM) of the Company. The Company has
only one reportable business segment of "Construction Activities". Therefore, the disclosure as per Ind AS 108 "Operating Segments" and regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 as amended is not applicable to the Company.

The figures for the quarter ended 31 March 2026 represents the balancing figures between the audited figures in respect of the full financial year ended 31
March 2026 and the unaudited year-to-date figures for the nine months period ended 31 December 2025 as compiled by management and which was not
subjected to audit or review by the statutory auditors. Further, the figures for the quarter ended 30 June 2025 have also been compiled by the management.
Neither the figures for the quarter ended 31 March 2026 nor those for the quarter ended 30 June 2025 have been subjected to audit or review by the statutory
auditors.

For Glass Wall Systems (India) Limited
Digitally signed by
H EM RAJAN I HEMRAJANI JAWAHAR
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Place: Mumbai Jawahar H. Hemrajani
Date: 6 October 2026 Chairman and Whole Time Director
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