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Current Background of the Company:

An application under Section 7 of the Insolvency and Bankruptcy Code, 2016 (“IBC” or the
“Code”) for initiation of the Corporate Insolvency Resolution Process (“CIRP”) against the
Company was filed by JM Financial Asset Reconstruction Company Limited before the
Hon’ble National Company Law Tribunal, Hyderabad Bench (“Hon’ble NCLT”). The Hon’ble
NCLT, vide its order dated 13 August 2024 passed in CP (IB) No. 277/7/HDB/2023, admitted the
application and appointed Mr. Ravindra Chaturvedi (IBBI Registration No. IBBI/IPA-001/IP-
P00792/2017-2018/11359) as the Interim Resolution Professional (“IRP”) of the Company.
Pursuant thereto, a public announcement was made inviting claims from the creditors of the
Company. In accordance with the provisions of the Code, upon commencement of the CIRP, a
moratorium under Section 14 of the IBC came into effect and the powers of the Board of
Directors of the Company stood suspended and vested with the Interim Resolution
Professional/Resolution Professional.

Thereafter, pursuant to the order dated 17 January 2025 passed by the Hon’ble NCLT,
Hyderabad Bench in IA (IBC) No. 85/2025 in CP (IB) No. 277/7/HDB/2023, Ms. Namrata Amol
Randeri (IBBI Registration No. IBBI/IPA-001/IP-P01585/2019-2020/12495) was appointed as the
Resolution Professional (“RP”) of the Company in place of Mr. Ravindra Chaturvedi, who was
discharged from his duties.

Pursuantto Sections 17 and 23 of the Code, the powers of the Board of Directors of the Company
continue to remain suspended and are being exercised by Ms. Namrata Amol Randeri,
Resolution Professional of the Company. The affairs, business and assets of the Company are
being managed by the Resolution Professional as a going concern under the supervision of the
Committee of Creditors. Accordingly, this Annual Report and the Annual General Meeting are
being convened by the Resolution Professional solely for the purpose of discharging the
functions and exercising the powers of the Board of Directors as vested in her under the
provisions of the Insolvency and Bankruptcy Code, 2016.

NOTICE IS HEREBY GIVEN THAT the 31 Annual General Meeting of the members of KOBO
Biotech Limited will be held on Friday, July 24, 2026 at 10.00 A.M. (IST), through Video
Conferencing/ OtherAudioVisualMeans (“VC/OAVM”) Facilitytotransactfollowing business:

ORDINARYBUSINESS:
To receive, consider and adopt the Audited Financial Statements of the Company for the

financial year ended 31 March 2024, together with the Report of the Resolution Professional and
the Reports of the Statutory Auditors thereon.

By Order of the Board
For Kobo Biotech Limited

Sd/-
NAMRATA AMOL RANDERI
Resolution Professional
Date: June 26, 2026 IBBI Regn. No. IBBI/IPA-001/IP-
Place: Mumbai P01585/2019-2020/12495




NOTES FOR MEMBERS’ ATTENTION:

. In accordance with the provisions of the Act, read with the Rules made thereunder and
General Circular issued by the Ministry of Corporate Affairs (“MCA”), and circular issued
by SEBI and such other applicable circulars issued by MCA and SEBI (‘the Circulars’),
companies are allowed to hold AGM through video conference or other audiovisual means
(“VC/OAVM”), without the physical presence of members at a common venue. The
deemed venue for the 31°* AGM shall be the Registered office of the Company situated at
Plot No.121A/1, Western Hills, Kukatpally, Hyderabad.

. Since this AGM is being held pursuant to the MCA circulars through VC/OAVM, physical
attendance of Members has been dispensed with and there is no provision for the
appointment of proxies. Accordingly, the facility for appointment of proxies by the
Members under Section 105 of the Companies Act, 2013 will not be available for the 31°*
AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.
However, in pursuance of Section 112 and Section 113 of the Act, representatives of the
Members may be appointed for the purpose of voting through remote e-Voting and for
participation in the 31°* AGM through VC/ OAVM Facility and e-Voting.

. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of
the Companies (Management and Administration) Rules, 2014 (as amended) the
Secretarial Standard on General Meetings (SS-2) issued by the ICSI and Regulation 44 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and
the Circulars issued by the Ministry of Corporate Affairs from time to time the Company is
providing facility of remote e-Voting to its Members in respect of the business to be
transacted at the AGM. For this purpose, the Company has entered into an agreement with
National Securities Depository Limited (NSDL) for facilitating voting through electronic
means, as the authorized agency. The facility of casting votes by a member using remote
e-Voting system as well as e-voting on the date of the AGM will be provided by NSDL.

. The attendance of the Members attending the AGM through VC/OAVM will be counted for
the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

. Since the AGM will be held through VC/OAVM, the route map of the venue of the meeting
is not annexed hereto.

. In line with the circulars issued by MCA and SEBI, the Notice of the 31%* AGM will be
available on the website of the Company at www.kobobiotech.com and on the websites of
BSE Limited at www.bseindia.com also on the website of NSDL at www.evoting.nsdl.com.

. In accordance with the aforesaid MCA Circulars and the applicable SEBI Circulars, notice
of the 31°* AGM and the Annual Report for the financial year 2023-24 including therein,
inter-alia, the Audited Financial Statements for the financial year ended 31° March, 2024
are being sent ONLY through electronic mode to those Members whose e-mail addresses
are registered with the Company/Depositories, unless any Member has requested for a
physical copy of the same. Members who have not registered their email addresses are
requested to register the same for receiving all communication from time to time including
Annual Report, Notices, Circulars, etc. from the Company electronically.
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8. In all correspondence with the Company/RTA, members are requested to quote their DP
ID & Client ID Number.

9. In case of joint holders attending the Meeting, only such joint holder who is higher in the
order of names will be entitled to vote.

10. Corporate Members intending to authorize their representatives to participate and vote
at the meeting are requested to email a certified copy of the Board resolution/
authorization letter to the Company at cirp.kobobiotech@gmail.com or upload on the VC
portal / e-voting portal.

11.  The Register of Directors and Key Managerial Personnel and their shareholding,
maintained under section 170 of the Companies Act, 2013, Register of Contracts or
Arrangements in which Directors are interested maintained under Section 189 of the
Companies Act, 2013 and other relevant documents referred to in the Notice and in the
Explanatory Statements will be available for inspection by the members in electronic
mode. Members who wish to inspect the documents are requested to write to the
Company by sending e-mail at cirp.kobobiotech@gmail.com

12.  Any person, who acquires shares of the Company and becomes Member of the
Company after the Company sends the Notice of the 31stAGM by email and holds shares
as on the cut-off date i.e Friday, July 17, 2026 may obtain the User ID and password by
sending a request to the Company’s email address cirp.kobobiotech@gmail.com
However, if you are already registered with NSDL for remote e-Voting then you can use your
existing user ID and password for casting your vote. If you forgot your password, you can
reset your password by using “Forgot User Details/Password?” or “Physical User Reset
Password?” option available on www.evoting.nsdl.com.

13. A person, whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the depositories as on the cut-off date only shall be
entitled to avail the facility of remote e-Voting or casting vote through e-Voting system
during the AGM.

14. Mrs. Riddhi Krunal Shah, (Membership No. 20168, CP No. 17035), Practicing Company
Secretaries has been appointed as the Scrutinizer to scrutinize the e-voting process in a
fair and transparent manner.

15.  The Scrutinizer shall after the conclusion of e-Voting at the 31stAGM, unblock the votes
cast through remote e-Voting and shall make a consolidated scrutinizer’s report of the
totalvotes castin favour or against, invalid votes, if any, and such Report shallthen be sent
to the Chairman or a person authorized by him, within 2 working days from the conclusion
of the 31stAGM, who shall then countersign and declare the result of the voting forthwith.

16. The Results declared along with the report of the Scrutinizer shall be placed on the
website of the Company at www.kobobiotech.com and on the website of NSDL at
www.evoting.nsdl.com immediately after the declaration of Results by the Chairman or a
person authorized by him. The results shall also be immediately forwarded to BSE Limited
(BSE).

17. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure



mentioned in the Notice. The facility of participation at the AGM through VC/OAVM will be
made available for 1000 members on first come first served basis. This will not include
large Shareholders (Shareholders holding 2% or more shareholding), Promoters,
Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit
Committee, Nomination and Remuneration Committee and Stakeholders Relationship
Committee, Auditors etc. who are allowed to attend the AGM without restrictions on
account of first come first served basis.

18.  The Instructions for Members for Remote e-Voting and joining General Meeting are as
under

Voting Through Electronic Means:

The remote e-voting period begins on Tuesday, July 21, 2026 at 09.00 A.M. and ends on Thursday,
July 23, 2026 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting
thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners
as on the record date (cut-off date) i.e. Friday, July 17, 2026 may cast their vote electronically.
The voting right of shareholders shall be in proportion to their share in the paid-up equity share
capital of the Company as on the cut-off date, being Friday, July 17, 2026.

How do | vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are
mentioned below:

Step 1: Access to NSDL e-Voting system
A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat accounts in
order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of Login Method

shareholders

Individual For OTP based login you can click
Shareholders | on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp.  You
holding will have to enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification

securities in code and generate OTP. Enter the OTP received on registered email
demat mode id/mobile number and click on login. After successful authentication, you
with NSDL. will be redirected to NSDL Depository site wherein you can see e-Voting
page. Click on company name or e-Voting service provider i.e. NSDL and
you will be redirected to e-Voting website of NSDL for casting your vote
during the remote e-Voting period or joining virtual meeting & voting during
the meeting.

Existing IDeAS user can visit the e-Services website of NSDL Viz.
https://eservices.nsdl.com either on a Personal Computer or on a mobile.
On the e-Services home page click on the “Beneficial Owner” icon under
“Login” which is available under ‘IDeAS’ section , this will prompt you to
enter your existing User ID and Password. After successful authentication,
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you will be able to see e-Voting services under Value added services. Click
on “Access to e-Voting” under e-Voting services and you will be able to see
e-Voting page. Click on company name or e-Voting service provider i.e.
NSDL and you will be re-directed to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

If you are not registered for IDeAS e-Services, option to register is available
at https://eservices.nsdl.com. Select “Register Online for IDeAS Portal”
or click at https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp
Visitthe e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a
mobile. Once the home page of e-Voting system is launched, click on the
icon “Login” which is available under ‘Shareholder/Member’ section. A new
screen will open. You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP and a Verification
Code as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click
onh company hame or e-Voting service provider i.e. NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.

Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for seamless

voting experience.
NSDL Mobile App is available on

.’ AppStore P Google Play

Individual
Shareholders
holding
securities in
demat mode
with CDSL

Users who have opted for CDSL Easi / Easiest facility, can login through their
existing user id and password. Option will be made available to reach e-
Voting page without any further authentication. The users to login Easi
/Easiest are requested to visit CDSL website www.cdslindia.com and click
on login icon & New System Myeasi Tab and then user your existing my easi
username & password.

After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the evoting is in progress as per the
information provided by company. On clicking the evoting option, the user
will be able to see e-Voting page of the e-Voting service provider for casting
your vote during the remote e-Voting period or joining virtual meeting & voting
during the meeting. Additionally, there is also links provided to access the
system of all e-Voting Service Providers, so that the user can visit the e-
Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at
CDSL website www.cdslindia.com and click on login & New System Myeasi
Tab and then click on registration option.
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Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat Account.
After successful authentication, user will be able to see the e-Voting option
where the evoting is in progress and also able to directly access the system
of all e-Voting Service Providers.

Individual LI can also login using the login credentials of your demat account through
Shareholders | your Depository Participant registered with NSDL/CDSL for e-Voting facility.
(holding upon logging in, you will be able to see e-Voting option. Click on e-Voting

securities in option, you will be redirected to NSDL/CDSL Depository site after

demat mode) | successful authentication, wherein you can see e-Voting feature. Click on
login through | company name or e-Voting service provideri.e. NSDL and you will be
their redirected to e-Voting website of NSDL for casting your vote during the
depository remote e-Voting period or joining virtual meeting & voting during the
participants meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding | Members facing any technical issue in login can
securities in demat mode with NSDL | contact NSDL helpdesk by sending a request at
evoting@nsdl.com or call at 022 - 4886 7000
Individual Shareholders holding Members facing any technical issue in login can
securities in demat mode with CDSL | contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll
free no. 1800-21-09911

B) Login Method for e-Voting and joining virtual meeting for shareholders other than
Individual shareholders holding securities in demat mode and shareholders holding
securities in physical mode.

How to Log-in to NSDL e-Voting website?

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast
your vote electronically.

Your User ID details are given below :

Manner of holding shares i.e. Demat |Your UserIDis:
(NSDL or CDSL) or Physical
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a) For Members who hold shares in 8 Character DP ID followed by 8 Digit
demat account with NSDL. Client ID

For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is

IN300***12******.
b) For Members who hold shares in 16 Digit Beneficiary ID
demat account with CDSL. For example if your Beneficiary ID is

2*FFFHFIAFIAAXAX* then your user ID is
12**************

c) For Members holding shares in | EVEN Number followed by Folio Number
Physical Form. registered with the company

For example if folio numberis 001*** and
EVEN is 101456 then wuser ID s
101456001***

Password details for shareholders other than Individual shareholders are given below:
If you are already registered for e-Voting, then you can user your existing password to login and
cast your vote.

If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password’, you
need to enter the ‘initial password’ and the system will force you to change your password.
How to retrieve your ‘initial password’?

If your email ID is registered in your demat account or with the company, your ‘initial password’
is communicated to you on your email ID. Trace the email sent to you from NSDL from your
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The
password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID
for CDSL account or folio number for shares held in physical form. The .pdf file contains your
‘User ID’ and your ‘initial password’.

If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.

Now, you will have to click on “Login” button.
After you click on the “Login” button, Home page of e-Voting will open.




Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting
system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle and General Meeting is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period
and casting your vote during the General Meeting. For joining virtual meeting, you need to click
on “VC/OAVM” link placed under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number
of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to
the Scrutinizer by e-mail to krassociates.cs@gmail.com with a copy marked to
evoting@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRl etc.) can also
upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload
Board Resolution / Authority Letter" displayed under "e-Voting" tab in their login.

It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a request to (Ms. Prajakta Pawle) at
evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories
for procuring user id and password and registration of e mail ids for e-voting for the
resolutions set out in this notice:

. In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN
card), AADHAR (self attested scanned copy of Aadhar Card) by email to info@kobobiotech.com

. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self
attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to
(info@kobobiotech.com). If you are an Individual shareholders holding securities in demat
mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login method
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for e-Voting and joining virtual meeting for Individual shareholders holding securities in
demat mode.

Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user
id and password for e-voting by providing above mentioned documents.

. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.

The Instructions for Members For E-Voting on the day of the AGM are as under:-
The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above
for remote e-voting.
Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting system in the AGM.
Members who have voted through Remote e-Voting will be eligible to attend the AGM. However,
they will not be eligible to vote at the AGM.
The details of the person who may be contacted for any grievances connected with the facility for
e-Voting on the day of the AGM shall be the same person mentioned for Remote e-voting.

Instructions For Members for Attending the AGM through VC/OAVM Are As Under:

Members will be provided with a facility to attend the AGM through VC/OAVM through the NSDL
e-Voting system. Members may access by following the steps mentioned above for Access to
NSDL e-Voting system. After successful login, you can see link of “VC/OAVM” placed under
“Join meeting” menu against company name. You are requested to click on VC/OAVM link
placed under Join Meeting menu. The link for VC/OAVM will be available in Shareholder/Member
login where the EVEN of Company will be displayed. Please note that the members who do not
have the User ID and Password for e-Voting or have forgotten the User ID and Password may
retrieve the same by following the remote e-Voting instructions mentioned in the notice to avoid
last minute rush.

Members are encouraged to join the Meeting through Laptops for better experience.

Further Members will be required to allow Camera and use Internet with a good speed to avoid
any disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

Shareholders who would like to submit their questions may send their questions in advance
mentioning their name, demat account number/folio number, email id, mobile number at
cirp.kobobiotech@gmail.com by Friday, July 17, 2026. The same will be replied by the Company
suitably.

Shareholders who would like to express their views at the AGM may pre-register themselves as a
speaker by sending their request mentioning their name, demat account number/folio number,
email id, mobile number at cirp.kobobiotech@gmail.com by Friday, July 17, 2026.
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REPORT OF THE RESOLUTION PROFESSIONAL

To
The Members of
Kobo Biotech Limited

| am pleased to present the Annual Report of the Company together with the Audited Financial
Statements for the financial year ended 31 March 2024.

The financial statements for the year ended 31 March 2024 have been prepared in accordance
with the applicable provisions of the Companies Act, 2013 and the Indian Accounting Standards
prescribed thereunder.

Subsequent to the close of the financial year under review, an application filed by JM Financial
Asset Reconstruction Company Limited under Section 7 of the Insolvency and Bankruptcy
Code, 2016 ("IBC") was admitted by the Hon'ble National Company Law Tribunal, Hyderabad
Bench, vide its order dated 13 August 2024 in CP (IB) No. 277/7/HDB/2023 and the Corporate
Insolvency Resolution Process ("CIRP") of the Company commenced. Pursuant thereto, the
powers of the Board of Directors stood suspended and vested in the Interim Resolution
Professional/Resolution Professional in accordance with the provisions of the IBC.

Subsequently, pursuant to the order dated 17 January 2025 passed by the Hon'ble NCLT,
Hyderabad Bench in IA (IBC) No. 85/2025 in CP (IB) No. 277/7/HDB/2023, Ms. Namrata Amol
Randeri was appointed as the Resolution Professional of the Company. The affairs, business and
assets of the Company are presently being managed by the Resolution Professional under the
supervision of the Committee of Creditors.

Since the Company is under CIRP and the powers of the Board of Directors are suspended, this
Report is being issued by the Resolution Professional in discharge of the powers and functions
vested in her under the Insolvency and Bankruptcy Code, 2016. Accordingly, references to the
Board of Directors and its committees in this Report shall be deemed to refer to the Resolution
Professional, wherever the context so requires.

The statements contained in this Report have been made based on the books of account,
records, information and explanations available with the Company and have been prepared
without any personal liability on the part of the Resolution Professional.

Further the Company entered CIRP only on 13 August 2024, i.e., after the close of FY 2023-24.

Therefore, as on 31 March 2024, the Company was a normal listed entity and all provisions of

the SEBI (LODR) Regulations, 2015, including Regulations 17 to 27 relating to Corporate

Governance, were applicable basis this report is made will data available with RP and as per
LODR regulations.

For Kobo Biotech Limited

(Company under Corporate Insolvency Resolution Process)

Sd/-

Ms. Namrata Amol Randeri

Resolution Professional

IBBI Regn. No. IBBI/IPA-001/IP-P01585/2019-2020/12495
Date: 26 June 2026

Place: Mumbai
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Pursuant to commencement of Corporate Insolvency Resolution Process ("CIRP") against
the Company under the Insolvency and Bankruptcy Code, 2016 with effect from 13 August
2024, the powers of the Board of Directors stand suspended and are being exercised by the
Resolution Professional. Statements, disclosures and reports forming part of this Annual
Report pertaining to FY 2023-24 have been prepared on the basis of books of account,
records, information and explanations available with the Company and are issued by the
Resolution Professional without any personal liability. References to the Board of Directors
and Committees thereof in this Annual Report shall be construed accordingly.

To,
The Members of Kobo Biotech
Limited,

The 31% Annual Report on your Company’s operations along with the Audited financial
statementsforthefinancialyearended on31**March, 2024 presented herein

SUMMARY OF STANDALONE FINANCIALRESULTS

(Rs. in Thousands)

Particulars 'Year Ended Year Ended
31.03.2024 31.03.2023
Revenue from Operations - -
Other Income 152 152
TOTAL INCOME 152 152
Less: EMPLOYEE BENEFITS EXPENSE 2480 2301
FINANCE COSTS 1 2
DEPRECIATION & AMORTIZATION EXPENSE 40714 40719
OTHER EXPENSES 6245 12663
TOTAL EXPENSES 49440 55685
EBITDA/ (EBITDA) (49288) (565534)
Profit/ (Loss) before Tax (49288) (55534)
Profit/ (Loss) after Tax (49288) (55534)
Earnings/ (loss) Per Share (EPS) (in Rs.) (2.07) (2.33)
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The management could not resume the operational activities at the Solapur Plant owing to the
regulatory and financial issues. The interest cost for the year under review is not being provided
for, as majority of the loans have been assigned to JM FinancialAsset Reconstruction Company
Ltd.

The Company continues to operate only in one segment i.e. pharmaceuticals and there is no
change in the nature of business ofthe Company.

Inview of the losses incurred during the year under review, your Directors do not recommend any
Dividend on the Equity Shares.

The Companyhasnottransferredanyamountto GeneralReserves.

During the year, the Authorised Share Capital of the Company was Rs. 40,00,00,000/ (Rupees
Forty Crore only)dividedinto4,00,00,000 (Four Crore Only) Equity Shares of Rs. 10/-each.

The Company’s issued, subscribed and paid-up share capital during the year stood at Rs.
23,82,50,000/- (Rupees Twenty Three Crore Eighty Two Lakhs Fifty Thousand Only) divided into
2,38,25,000 (Two Crore Thirty Eight Lakhs Twenty Five Thousand Only) Equity Shares of Rs. 10/-
each.

Asrequired under Section 134(3)(a) and Section 92(3) of the Act, the Annual Return forthe financial
year2023-24 shall be available onthe Company’sWebsite https://kobobiotech.com

The Management Discussion and Analysis Report for the year under review, of the state of
affairs of your companyis provided in a separate section of thisAnnual Report and form a part of
the Board’sReport.

The Equity Shares of the Company are listed on the BSE Limited. Shareholders are requested to
convert their holdings to dematerialized form to derive its benefits by availing the demat facility
provided by NSDL and CDSL.

The Company is committed to maintain the highest standards of Corporate Governance and
adheres to the Corporate Governance requirements as stipulated by SEBI. The report on
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Corporate Governance as prescribed in Regulation 34 (3) read with Schedule V of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 forms an integral part of this Annual
Report. The requisite certificate from the Secretarial Auditors of the Company confirming
compliance with the conditions of Corporate Governance along with a declaration signed by the
Chairman stating that Members of the Board and Senior Management Personnel have affirmed
the compliance vide Code of Conduct of the Board and Senior Management is attached to the
report on Corporate Governance.

As per Regulation 34 (3) read with Schedule V of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a separate section on corporate governance practices
followed by the Company, together with a certificate from the Company’s Auditors confirming
compliance forms an integral part of this Report.

Since CIRP commenced only on 13 August 2024, the Company was required to comply with
Regulations 17 to 27 of SEBI (LODR) Regulations, 2015 as on 31 March 2024 and accordingly the
Corporate Governance Report forms part of this Annual Report. Subsequent to commencement
of CIRP, the powers of the Board and Committees stand suspended and are exercised by the
Resolution Professional.

The provisions of Section 148 of the Companies Act, 2013 read with Companies (Audit and
Auditors) Rules, 2014 for appointment of cost auditor and maintained the cost accounts and
records, cost audit reports are not applicable to the company during the financial year under
review.

Pursuant to the provisions of Section 138 of the Companies Act, 2013, read with Companies
(Accounts) Rules, 2014, the company has not appointed internal auditor of the company.

The Companydoesnothave anysubsidiary, jointventure and associate Company.

Board of Directors as of 31.03.2024 are given below, there has been no change in the
constitution of the board during the reporting period of this report.

Mr.AjitKamath : Non-Executive/Promoter/Chairman

Mr. RajendraKaimal : Non-Executive Director/Promoter

Dr. SunilPitroda : Non-ExecutiveIndependentDirector
Mr.AbhishekBuddhadev : Non-ExecutivelndependentDirector (upto 30" May, 2024)
Ms. UrjaShah : Non-ExecutivelndependentDirector&Women Director

All Independent Directors have given declarations that they meet the criteria of independence as
laid down in Section 149(6) of the Companies Act, 2013 and Regulation 16 (b) of the SEBI (Listing
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Obligations and Disclosure Requirements) Regulations, 2015. Separate meetings of Independent
Directors, pursuant to Section 149 (7) read with Schedule VI of the Companies Act, 2013 was held
on 14" February, 2024. The Independent Directors have also confirmed that they have complied
with the Company’s Code of Conductofthe Board of Directors and Senior ManagementPersonnel
as on 31%* March, 2024.

The Board met 4 times during the financial year, the details of which are given in the
Corporate Governance Report that forms part of thisAnnual Report. The intervening gap between
any two meetings waswithinthe period prescribed bythe CompaniesAct,2013.

Details of allthe Committee along with their composition and meetings held during the year under
review are given in the Corporate Governance Report. The intervening gap between the
companies was within the period prescribed under the Companies Act, 2013 read with the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

During FY 2023-24, the Board of Directors met four times. The details are provided in the
Corporate Governance Report. Subsequent to commencement of CIRP on 13 August 2024, the
powers of the Board stand suspended and are exercised by the Resolution Professional.

Pursuant to the provisions of Section 134(3), Section 149(8) and Schedule IV of the Act read
with the Listing Regulations, Annual Performance Evaluation of the Board, the Directors as well
as Committees oftheBoardhavebeencarriedout.The performanceevaluationofallthe Directors
andthe Board asawhole was conducted based on the criteria and framework adopted by the
Board which in detail have been providedinthe Corporate Governance Report.

The performance evaluation of the Independent Directors was carried out by the entire Board
and the performance evaluation of the Chairman and Non-Independent Directors was
carried out by the IndependentDirectorsintheirseparate meeting.

The Company has formulated criteria for determining Qualifications, Abilities, Experience
and Independence of a Director as also a Policy for remuneration of Directors, Key managerial
Personneland seniormanagement.

FAMILIARIZATION PROGRAMMES

The Company’s policy on programmes and measures to familiarize Independent Directors
about the Company, its business, updates and development includes various measures viz.
issue of appointment letters containingterms, dutiesetc.

M/s.AN Shah &Associates, Chartered Accountants were appointed as statutory auditors of the
Company from the conclusion of the 29" Annual General meeting (AGM) of the Company held
on 30™ day of September, 2022, tillthe conclusion of the AGMto be held intheyear2027 and the
Committee of Creditors (CoC) has granted approval for their continuation as a Statutory
Auditors of the company for the residual term of their appointment.
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M/s.AN Shah &Associates Chartered Accountants have furnished a certificate of their eligibility
under Section 141 of the Act and the Companies (Audit and Auditors) Rules 2014, confirming that
they are eligible for continuance as Statutory Auditors of the Company.

The Notes on financial statements referred to in the Auditors Report are self-explanatory and do
not call for any further comments.

There was no instance of fraud reported by the auditor in their report under Section 143 (12) of the
Companies Act, 2013.

Pursuant to the provisions of Section 204 of the Act and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Committee of Creditors (CoC) has
appointed Ms. Riddhi Shah, Practicing Company Secretary to undertake the Secretarial Audit of
the Company in Form No. MR.3 Secretarial Audit Report for the year ended 31°*March, 2024 and
other secretarial work along with any other reports/certificate to be issued for the year ended
31°*March, 2024. The Secretarial Audit Report is annexed herewith as “Annexure B” comments
of the Secretarial Auditor in their report are self-explanatory.

The Company has a proper and adequate Internal Financial Control System, to ensure that all
assets are safeguarded and protected against loss from unauthorized use or disposition and
the transactions are authorized, recordedandreported correctly.

The Company has formulated a whistle blower policy with a view to provide avigil mechanism for
the directors and employees of the company to report instances of unethical behavior, fraud or
mismanagement.

The Company’s Internal Audit department evaluates the efficiency and adequacy of internal
control system and gives its report and recommendations to the Chairman of Audit Committee
and based on Internal Audit Report the corrective actions are taken.

In accordance with Section 134(3) (n) of the Act, the Company has framed a Risk Management
Policy to identify and assess the key risk areas. Your Board has identified any element of risk
which may threaten the existence ofthe Company.

All related party transactions that were entered into during the financial year were on an arm’s
length basis and were in the ordinary course of business. There are no materially significant
related party transactions made by the Company, which may have a potential conflict with
the interest of the Company at large, and thus disclosurein FormAOC-2isnotrequired.
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None of the Non-Executive Independent Directors has any pecuniary relationship or
transactions with the Companyotherthansittingfees payable (ifany)tothem.

In accordance with the provisions of Regulation 23 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company has formulated the Related Party Transaction
Policy and the same is uploaded on the Company's website at: www.kobobiotech.com

Dividend Distribution Policy is currently not applicable to the Company in accordance with
Regulation 43A of the Listing Regulations.

The Business Responsibilityand Sustainability Reportisnotapplicabletothe Company.

There has been a delay inthe payment of annual listing fees for FY 24-25 to the BSE Limited (BSE)
wherethe securitiesofthe Companyare listed.

Information on particulars of employees’ remuneration as per Section 197 of the Companies
Act, 2013, read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 is reported to be nil as there are no employees who are in receipt of
remunerationabovethe prescribed limit.

The ratio of remuneration of each director to the median employee’s remuneration and other
detailsintermsof Sub - Section 12 of Section 197 of the Companies Act, 2013 read with
Rule 5 (1) of the Companies Appointmentand Remuneration of Managerial Personnel) Rules,
2014, arenotapplicableastheDirectorsdid notdrawanyremunerationfromthe Companyforthe
FinancialYear2023-24.

Details of loans, guarantees andinvestments covered underapplicable provisions of section 186
oftheActare giveninthenotestothefinancialstatements.

Pursuant to the provisions of section 135 of the Act, read with CSR Rules, the Company has
formed a CSR committee. However due to the no operational activity and losses incurred by the
Company during the year under review and the previous financial years, the Company did not
undertake any CSR activity as not applicable to the company in the reporting financial year. No
meetings at CSR Committee were held during the year under review.

During the financial year under consideration, your Company has not accepted any public
deposits within the meaning of section 73 of the Companies Act, 2013 and the rules made there

17



under.

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3)(C) of
the CompaniesAct,2013:

a) that in the preparation of the annual financial statements for the year ended 31*
March, 2024, the applicable accounting standards have been followed along with
proper explanation relating to material departures, ifany;

b) that such accounting policies as mentioned in the Financial Statements have been
selected and applied consistently and judgment and estimates have been made thatare
reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at 31°* March, 2024 and of the losses of the Companyfortheyearendedon
thatdate;

C) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Companyandfor preventingand detectingfraud and other
irregularities;

d) thatthe annualfinancialstatements havebeenpreparedonagoingconcernbasis;

e) that proper internal financial controls were in place and that the financial controls were
adequate andwere operating effectively;

f) that systems to ensure compliance with the provisions of all applicable laws were in

place and were adequate and operating effectively

Since the Corporate Insolvency Resolution Process commenced on 13 August 2024, the
powers of the Board of Directors stand suspended and are exercised by the Resolution
Professional under Sections 17 and 23 of the Insolvency and Bankruptcy Code, 2016.

The Directors' Responsibility Statement pursuant to Section 134(3)(c) of the Companies Act,
2013 pertains to the period ended 31 March 2024 when the affairs of the Company were
managed by the Board of Directors. The contents thereof have been prepared based on records
and information available with the Company and are being issued by the Resolution
Professional without any personal liability.

The information relating to Conservation of energy, technology absorption, foreigh exchange
earnings and outgo, pursuant to Section 134 of the Act, read with the Companies (Accounts)
Rules, 2014 is given as “AnnexureA” andforms partofthisreport.

Pursuant to Regulation 30A of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, during the financial year, no agreement has been entered or executed by the
shareholders, promoters, promoter group entities, related parties, directors, key managerial
personnel and employees of the Company or with the Company or with a third party, solely or
jointly, which, either directly or indirectly or potentially or whose purpose and effect is to, impact
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the management or control of the Company or impose any restriction or create any liability upon
the Company.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR
OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT AND DETAILS OF SIGNIFICANTAND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONSIN FUTURE:

There are few ongoing legal matters/ litigations, which have been filed against the company and
its Directors during last few years. The Company, through their Counsels/lawyers have
represented for defending its position.

No application has been made bythe Companyandthere are no proceedings pending againstthe
Company, underthelnsolvencyand Bankruptcy Code, 2016 (31 0f2016) duringthe FinancialYear
2023-24. There were no transactions requiring disclosure or reporting in respect of matters
relating to one-time settlement with any bank orfinancialinstitution during the reporting period.

However, as on the date of this report, an application for initiation of Corporate Insolvency
Resolution Process was filed by JM Financial Asset Reconstruction Company Limited under
Section 7 of Insolvency and Bankruptcy Code, 2016 before Hon’ble NCLT, Hyderabad Bench.
The said application was admitted vide its order dated 13" August, 2024 in its C.P. (IB) NO.
277/7/HDB/2023 and appointed Mr. Ravindra Chaturvedi having Registration No. IBBI/ IPA-
001/1P-P00792/2017- 2018/11359, as the Interim Resolution Professional of the Company.
Accordingly, a public announcement dated 13" August, 2024 was effected inviting claims of the
creditors against the Company. Pursuant to Section 14 of Insolvency and Bankruptcy Code,
2016 on initiation of Corporate Insolvency Resolution Process of the Company, the powers of
Board of Directors were suspended and are vested with Resolution Professional of the
Company.

Further, Hon’ble NCLT, Hyderabad Bench vide their order No. IA (IBC) 85/2025 in CP(IB) No.
277/7/HDB/2023 dated 17th January, 2025 appointed Ms. Namrata Amol Randeri, as new
Resolution Professional having IBBI Registration No. IBBI/IPA001/IP-P01585/2019-20/12495 in
place of Mr. Ravindra Chaturvedi, the Interim Resolution Professional and have discharged him
from his duties.

The Company has in place a policy against sexual harassment at work place in line with the
requirements of the concern statute. There was no complaint received during the year, nor there
are any pending complaints whichneedtoberedressed.

A Certificate has been obtained from Ms. Riddhi Shah, Practising Company Secretary, that none
of the Directors on the Board of the Company has been debarred or disqualified from being
appointed or continuing as Directors of Companies by the Securities Exchange Board of India /
Ministry of Corporate Affairs or any such Statutory Authority as on 31st March, 2024.
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d)

e)

f)

g)

h)

j)

k)

D

The Company has not issued any bonus shares, sweat equity shares, shares with differential
voting rights and equity shares on rights basis during the year under review.

The Company does not accept any deposit from its public.
Itis not proposed to transfer any amount to reserves.
There was no change in the nature of business during the year under review.

The provisions regarding receipt of remuneration or commission from holding or subsidiary of the
Company are not applicable and hence, the disclosure under Section 197 (14) is not required.

The Company has not received any complaints under Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013. The Company has Internal
Complaints Committee as per statutory requirement.

The Company has not bought back its shares, pursuant to the provisions of Section 68 of Act and
the Rules made thereunder.

The Company has notissued any warrants, debentures, bonds or any non-convertible securities
during the year under review.

The financial statements of the Company were not revised.
The Company has not failed to implement any corporate action.

The Company has complied with the Secretarial Standards issued by The Institute of Company
Secretaries of India on Meetings of the Board of Directors and General Meetings.

As there is no scheme pursuant to which such persons can beneficially hold shares as envisaged
under section 67(3)(c) of the Companies Act, 2013, no Voting rights were directly exercised by the
employees of the Company.

The Resolution Professional places on record appreciation for the support received from
employees, creditors, regulators, financial institutions and stakeholders.

For Kobo Biotech Limited
(Company under Corporate Insolvency Resolution Process)

Sd/-

Namrata Amol Randeri

Resolution Professional

IBBI Registration No. IBBI/IPA-001/IP-P01585/2019-2020/12495

Exercising powers of Board of Directors under Sections 17 and 23 of IBC, 2016.

Date: 26/06/2026
Place: Mumbai
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS ANDOUTGO

The Information under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the
Companies (Accounts) Rules, 2014 for the year ended 31st March, 2023 is given here below and
forms partofthe Board’s Report.

A. CONSERVATION OF ENERGY

(a) Stepstakenorimpactonconservationofenergy:
The companycould notcarryoutanyoperationalactivity duringtheyearunderreview

(b) Thestepstakenbythecompanyforutilizingalternate sourcesofenergy: NIL

(c) Thecapitalinvestmentonenergyconservationequipment: NIL

B. TECHNOLOGYABSORPTION

(i) Theeffortsmadetowardstechnologyabsorption: NIL

(i) The benefits derived like product improvement, cost reduction, product development or
import substitution: NIL

(iv) Incase ofimported technology (imported during the last three years reckoned from the
beginning of the financialyear): NIL

(v) Detailsofexpenditure on ResearchandDevelopmentduringtheyearunderreviewisasunder:

(Rs. In thousands)

a) [Capital -

b) Recurring -

c) [Total expenditure -

d) [Total expenditure as a % of Net Sales -

Particular Year 2023-24 |Year 2022-23

Foreign Exchange earned - -

Foreign Exchange used / outgo - -
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FORM NO. MR.3 SECRETARIAL AUDIT REPORT
For The Financial Year Ended 31st March, 2024

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

KOBO BIOTECH LIMITED

Plot No. 121A/1, Western Hills, Addagutta Society, Opp. JNTU,
Kukatpally, Hyderabad 500072

| have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Kobo Biotech Limited (hereinafter called the
“Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis
for evaluating the corporate conducts/ statutory compliances and expressing my opinion
thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filled
and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, | hereby report that in my opinion, the Company has, during the audit period covering the
financial year ended on 31st March, 2024 (‘Audit Period’) complied with the statutory provisions
listed hereunder and also that the Company has proper Board- processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns Bled and other records

maintained by the Kobo Biotech Limited (the “Company”) for the financial year ended on 31

March, 2024 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Overseas Direct Investment. (Foreign Direct Investment and
External Commercial Borrowing are not applicable to the Company during the audit

period).

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of

Shares and Takeovers) Regulations, 2011.
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
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Regulations, 2015.

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009.

(d) The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014 (Not Applicable to the Company during the audit period)

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 (Not Applicable to the Company during the audit period)

(f) The Securities and Exchange Board of India (Registrars to an Issue and

Share Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with client
(8) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009 (Not Applicable to the Company during the audit period) and
(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998 (Not Applicable to the Company during the audit period)

(vi) As identified, Following are the specific law applicable to the Company.

(i) The Drugs and Cosmetics Act, 1940;
(i) The Narcotic Drugs and Psychotropic Substances Act, 1985;

As confirmed by the management there was no operational Activity carried on by the Company
during the period under review, hence the aforesaid laws are not applicable to the Company.
| have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(i) The Listing Agreements entered into by the Company with stock exchanges and SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above except as follows:

1. During the audit period under review, the Company is not regular in depositing the
undisputed statutory dues including provident fund, Employees’ State Insurance,
Income Tax, Sales Tax, Wealth Tax, Customs duty, Excise duty, Service Tax, Cess, GST
and any other Statutory dues with appropriate authorities as per the Auditor’s report.

2. The Company has not appointed Key Managerial Person i.e. Managing Director or CEO
or Whole time Director as required under Section 203 of the Companies Act, 2013.

3. The Company has not appointed Internal Auditor in terms of section 138 of Companies
Act, 2013

4, The Company has not implemented system for maintenance of the Digital Database

under the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015.

5. The Company has not complied with the Regulation 14 for the listing fee to be paid to the
Stock Exchange to the BSE.
6. The Company has not complied with Structural Digital Database (SDD).

| further report that The Board of Directors of the Company is duly constituted with proper
balance of Executive Directors, Non-Executive Directors and Independent Directors.
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As confirmed by the Management adequate notice is given to all directors to schedule the Board
Meetings and agenda items were sent at least seven days in advance and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

All decisions at Board Meetings and Committee Meetings are carried out either unanimously or
majority as recorded in the minutes of the meetings of the Board of Directors or Committee of
the Board, as the case may be.

| further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

However, subsequent to the close of FY 2023-24, CIRP commenced on 13 August 2024 and
powers of the Board stand suspended

Riddhi Krunal Shah

C P No.: 17035/ M.N0.20168
PR N0.2037/2022 Date: 24/06/2026
UDIN No - A020168H000676912 Place: Mumbai

This reportis to be read with our letter of even date which is annexed as Annexure A and forms an
integral part of this report.

To,

The Members,

KOBO BIOTECH LIMITED

Plot No. 121A/1, Western Hills, Addagutta Society, Opp. JNTU, Kukatpally,
Hyderabad 500072

‘Annexure A’
My report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the
company. My responsibility is to express an opinion on these secretarial records based
on our audit.

2. | have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. | believe that the processes and practices, | followed provide a
reasonable basis for my opinion.

3. | have not verified the correctness and appropriateness of financial records and Books
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of Accounts of the company.

4, Where ever required, | have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was limited
to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficiency or effectiveness with which the management has
conducted the affairs of the company.

Riddhi Krunal Shah

C P No.: 17035/ M.No.20168
PR N0.2037/2022 Date: 24/06/2026
UDIN No - A020168H000676912 Place: Mumbai

25



INDUSTRY STRUCTURE AND DEVELOPMENTS

Global Pharmaceutical Market

The global pharmaceutical industry continues to play avitalrole in the healthcare ecosystem and
has witnessed significant growth over the last few years. The growth has been supported by
increasing healthcare expenditure, technological advancements, rising incidence of chronic
diseases and growing demand for specialty medicines. The Active Pharmaceutical Ingredients
("API") market continues to benefit from increased demand for generic medicines, expansion of
the biopharmaceutical sector and continuous innovation in drug development.

Indian API Industry

India is one of the world's leading producers of pharmaceutical products and a major supplier of
generic medicines. The API industry constitutes an integral part of the Indian pharmaceutical
sector and contributes significantly to the country's exports. Government initiatives such as the
Production Linked Incentive (PLI) Scheme and the increasing global preference for diversification
of supply chains under the "China +1" strategy are expected to provide long-term growth
opportunities to the domestic pharmaceutical industry.

COMPANY OVERVIEW

Kobo Biotech Limited is engaged in the business of manufacturing Active Pharmaceutical
Ingredients (APIs). However, owing to financial and regulatory challenges, the manufacturing
activities at the Company's Solapur manufacturing facility remained suspended during the year
under review and, accordingly, no business operations were carried out.

Subsequent to the close of the financial year, the Hon'ble National Company Law Tribunal
("NCLT"), Hyderabad Bench, vide its order dated August 13, 2024, admitted the application filed
under Section 7 of the Insolvency and Bankruptcy Code, 2016 ("IBC") and initiated Corporate
Insolvency Resolution Process ("CIRP") against the Company. Mr. Ravindra Chaturvedi was
initially appointed as Interim Resolution Professional and was subsequently confirmed as
Resolution Professional. Thereafter, Ms. Namrata Amol Randeri was appointed as Resolution
Professional pursuant to the order of the Hon'ble NCLT dated January 17, 2025.

Further, the Hon'ble NCLT, Hyderabad Bench, vide order dated May 11, 2026, approved the
Resolution Plan submitted by Beaufond Industries Limited as the Successful Resolution
Applicant. The approved Resolution Plan envisages revival of the Company as a going concern,
subject to implementation of the terms of the Resolution Plan and receipt of necessary
approvals.

FINANCIAL PERFORMANCE

During the financial year ended March 31, 2024, the Company did not carry out any
manufacturing or business activities and accordingly no revenue from operations was generated.

The Company reported a loss after tax of ¥49.28 lakh during FY 2023-24 as compared to a loss of
¥55.53 lakh during the previous year. The losses primarily comprise employee benefit expenses,
finance costs, depreciation and other administrative expenses. Subsequent to the year end, the
Company entered into Corporate Insolvency Resolution Process under the provisions of the
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Insolvency and Bankruptcy Code, 2016.

OPPORTUNITIES & THREATS
Opportunities
Long-term growth prospects of the Indian pharmaceutical and APl industry.
Government initiatives aimed at promoting domestic APl manufacturing.
Potential revival and restructuring pursuant to the approved Resolution Plan.
Opportunity to restart operations and maximize stakeholder value under the supervision
of the Resolution Professional and Successful Resolution Applicant.
Threats

e Financial stress and liquidity constraints.

e Delays inimplementation of the approved Resolution Plan.

e Regulatory and statutory compliance requirements.

o Competition from domestic and international manufacturers.

o Raw material price fluctuations and foreign exchange risks.

e Risks associated with revival and restoration of operations.

SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE
The Company operates in a single business segment, namely Active Pharmaceutical Ingredients
(API).

During the year under review, no manufacturing or commercial activities were carried out by the
Company and, accordingly, no segment-wise or product-wise performance is available for
reporting.

RISKS AND CONCERNS

The Company is exposed to various operational, financial and regulatory risks. During the year
under review, the Company continued to face financial challenges and the manufacturing
operations remained suspended.

Further, subsequent to the year end, Corporate Insolvency Resolution Process ("CIRP") was
initiated against the Company under the provisions of the Insolvency and Bankruptcy Code,
2016. The implementation of the approved Resolution Plan and revival of operations would be
subject to various regulatory approvals and compliances. Accordingly, the Company remains
exposed to risks relating to execution of the Resolution Plan, market conditions, regulatory
changes and availability of resources. The management and Resolution Professional continue to
take appropriate measures to address these challenges and safeguard stakeholders' interests.

OUTLOOK

The long-term outlook for the pharmaceutical and APl industry remains positive. However, in
view of the suspension of manufacturing activities and the financial challenges faced by the
Company, the short-term outlook remains dependent upon successful implementation of the
approved Resolution Plan.

The Hon'ble National Company Law Tribunal, Hyderabad Benchvide its order dated May 11, 2026
approved the Resolution Plan submitted by Beaufond Industries Limited. The approved
Resolution Plan envisages revival of the Company as a going concern and continuation of
business operations, subject to fulfilment of the terms and conditions contained therein and
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receipt of necessary statutory and regulatory approvals. The management and Resolution
Professional remain optimistic regarding the future prospects of the Company and creation of
long-term value for stakeholders.

Additional paragraph under Forward Looking Statements

Further, the Company's future performance is subject to successful implementation of the
Resolution Plan approved by the Hon'ble National Company Law Tribunal, Hyderabad Bench and
receipt of necessary approvals from various regulatory authorities. Accordingly, actual results
may differ materially from those expressed or implied in the forward-looking statements.

MATERIAL DEVELOPMENTS

Subsequent to the close of the financial year, the Hon'ble National Company Law Tribunal,
Hyderabad Bench, admitted the application under Section 7 of the Insolvency and Bankruptcy
Code, 2016 and initiated Corporate Insolvency Resolution Process against the Company vide
order dated August 13, 2024.

Thereafter, Ms. Namrata Amol Randeri was appointed as Resolution Professional. Further, the
Hon'ble NCLT, Hyderabad Bench, vide its order dated May 11, 2026, approved the Resolution
Plan submitted by Beaufond Industries Limited. The approved Resolution Plan contemplates
revival of the Company as a going concern and restructuring measures in accordance with the
provisions of the Insolvency and Bankruptcy Code, 2016.

KEY FINANCIAL RATIOS
Pursuant to Regulation 34(3) read with Schedule V of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the details of key financial ratios are as under:

Particulars FY 2023- | FY 2022- | % Remarks

24 23 Change
Debtors Turnover Ratio NA NA NA No revenue from operations
Inventory Turnover Ratio NA NA NA No manufacturing activity
Current Ratio * * - Refer note below
Debt Equity Ratio * * - Negative net worth
Debt Service Coverage | NA NA NA Not meaningful
Ratio
Return on Equity Ratio NA NA NA Negative net worth
Trade Payables Turnover | NA NA NA No operational activity
Ratio
Net Capital Turnover Ratio NA NA NA No revenue from operations
Net Profit Ratio NA NA NA No revenue from operations
Return on Capital Employed | NA NA NA Not meaningful
Return on Investment NA NA NA Not material

The above ratios have been computed based on the audited financial statements. Certain ratios
are not meaningful owing to absence of business operations and negative net worth of the
Company.

SIGNIFICANT CHANGES IN KEY FINANCIAL RATIOS

During the year under review, the Company had no operational activities and continued to have
a negative net worth. Consequently, several financial ratios are either not meaningful or are not
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comparable. Accordingly, no meaningful analysis can be drawn for such ratios.
FORWARD-LOOKING STATEMENTS

Statements in this Management Discussion and Analysis Report describing the Company's
objectives, projections, estimates and expectations may constitute "forward-looking
statements" within the meaning of applicable laws and regulations. Actual results may differ
materially from those expressed or implied.

Important factors that could influence the Company's operations include changes in economic
conditions, government regulations, taxation policies, market conditions, availability of
resources, implementation of the Resolution Plan approved by the Hon'ble National Company
Law Tribunal, Hyderabad Bench and other incidental factors beyond the control of the Company.
Forward-looking statements are based on certain assumptions and expectations of future events
and no assurance can be given that such assumptions and expectations will prove to be correct.
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a)

COMPANY’S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE

Corporate Governance pertains to system, by which companies are directed and
controlled ethically, keeping in mind enhancement of long-term sustainable interests of
stakeholders. It refers to blend of law, regulations, ethical and voluntary practices, which
enable the Company to attract financial and human capital, perform efficiently and
thereby perpetuate it into generating long-term economic value for its shareholders, while
respecting and balancing the interests of other stakeholders and the society at large.

The Board of Directors fully supports and endorses Corporate Governance practices as
enunciated in SEBI (Listing Obligations and Disclosure Requirements) 2015 as applicable
from time to time.

Code of Conduct:

The Board has laid down a Code of Conduct for all Board members and Senior
Managerial personnelofthe Company. The Code of Conductis available onthe web
site of the Company at www.kobobiotech.com.

All the Board Members and Key Managerial Personnel have affirmed compliance with the
Code of Conduct and a declaration to that effect signed by the Chairman has been
obtained.

BOARDOFDIRECTORS:

The Board is at the core of the corporate governance system for the Company. The Board
is committed towards compliance of sound principles of corporate governance and plays
a crucial role in overseeing how the management serves the short and long-term interests
of the members and other stakeholders. This belief is reflected in the governance practices
of the Company, under which it strives to maintain an effective, informed and independent
Board.

Composition of board andAttendanceof the Directors

The Board as on 31st March, 2024 consists of 2 Non-Executive/Non-
Independent/Promoter Directors and 3 Independent Directors of which one is also a
designated woman independent Director. Details of composition of the Board,
category, attendance of Directors at the Board Meetings and last Annual General
Meeting (AGM), number of other Directorships and Committee Memberships as on 31st
March, 2024 are given below:

SR.
No.

Name,
Designation and
DIN of Directors

Category

No. of
Board
Meetings
Attended

No. of
Directorship
sheldin
Listed
Companies

Attendanc
eat last
AGM
30/09/2023

No. of Committee positions
held in other Companies
including this company.
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b)

including Chairman Member of
this of Committee
company Committee
1 Mr. Ajit Kamath Non- 13 YES 0 1
Executive
2 Mr. Rajendra Non-Executive 1 YES 1 0
Kaimal (Promoter)
3 Dr. Sunil Pitroda | Independent 1 YES 0 2
Director
4 Mr. Abhishek Independent 1 YES 1 0
Buddhadev Director
5 Ms. Urja Shah Independent 1 YES 0 1
Woman
Note:

1. Since none of the Directors are appointed as Directors in any of the listed company apart from
this Company, no separate disclosure has been provided.
2. The Committees considered for the purpose of calculation of membership and/or
chairmanship as discussed above are those as specified in the Listing Regulations i.e. Audit
Committee and Stakeholder Relationship Committee.

NumberofBoardMeetings:

During the year, Four(4) Board Meetings were held, the details of which are given below:

SrNo. [Date of the Board Meeting Board Strength No. of Directors
Present
1 |30-05-2023 5 5
2 |11-08-2023 5 5
3 [|10-11-2023 5 5
4 (14-02-2024 5 5

Number of Shares and Convertible Instruments held by Non-Executive Directors

None of the Non-executive directors of the company holds any shares/convertible instruments
of the Company.

Inter-se relationship among Directors

The Company confirms that it did not have any material pecuniary relationship or transaction
with any Non-Executive Director during the year ended 31% March 2024. No Directors are in
anyway related to each other. Further, the Company has not paid any sitting fees for attending
the Board and/or the Committee meetings and commission for the year under review.

The information as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is being made available to the Board. The Audit Committee of the Board of
Directors periodically reviews the compliance report submitted by the management regarding
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d)

e)

f)

9)

compliance with the various laws applicable to the Company. As the Company was planning to
admitted under CIRP, the company has not made any succession plan in place for appointment
to the board of directors and senior management.

Independent Directors

Independent Directors are non-executive directors as defined under Regulation 16(1)(b)
of the Listing Regulations read with Section 149(6) of the Act along with the rules framed
thereunder. Based on the declarations received from the Independent Directors, the
Board of Directors has confirmed that they meet the criteria of independence as
indicated in the Act, and the Listing Regulations including any statutory modification/
enactments thereof.

In terms of Regulation 25(8) of the Listing Regulations, they have confirmed that they are
not aware of any circumstance or situation which exists or may be reasonably anticipated
that could impair orimpact their ability to discharge their duties. The Board of Directors of
the Company confirms that in its opinion, the Independent Directors fulfill the conditions
specified in Listing Regulations and are independent of the Management of the Company.

Terms and conditions for appointment of Independent directors:

Independent Directors fulfil the conditions of independence specified in Section 149(6) of the
Companies Act, 2013 and Regulation 16(1)(b) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Formal Letter of appointment has been given to Independent
Directors at the time of their appointment/re-appointment. The terms and conditions of
appointment/re-appointment of Independent Directors has been disclosed on the website of
the Company at www.kobobiotech.com

Familiarization programme

The Company believes that the Board be continuously empowered with the knowledge of
the Company’s business and the external environment affecting the industry as a whole.
The Company has conducted a familiarisation programme for all its Directors including the
Independent Directors. The Company through such a programme familiarized the
Independent Directors with a brief background of the Company, their roles, rights,
responsibilities in the Company, nature of the industry in which the Company operates
the business model, operations of the Company, etc. They are also informed of the
important policies of the Company including the Code of Conduct for Board Members
and Senior Management Personnel and the Code of Conduct to regulate, monitor and
report trading by insiders, etc. Details of the programme for familiarisation of Independent
Directors with the working of the Company are available on the website of the Company and
can be accessed on www.kobobiotech.com

Separate Independent Directors’ Meeting

Schedule IV, of the Companies Act, 2013 and Regulation 25(3) of SEBI (Listing Obligation
Disclosure Requirement) Regulations, 2015 mandates that Independent Directors of the
Company should hold at least one separate meeting in a year without the presence of Non-
independent Directors and members of the Management. During the year under review, the
Independent Directors met on 14" February, 2024, inter alia to discuss:
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h)

° review the performance of non-independent directors and the Board as a whole, review
the performance of the Chairperson of the company, taking into account the views of
executive directors and non-executive directors;

° to assess the quality, quantity and timeliness of flow of information between the company
management and the Board.

° During the financial year Separate Independent Directors Meeting was held on 14™
February, 2024.

The Non-Executive Directors/Independent Directors were not paid Sitting Fees for Meeting of the
Board or Committee attended by them/or any commission during the year under review.

Performance Evaluation

Pursuant to the provisions of the Act read with Rules issued there under and the Listing
Regulations, one of the key functions of the Board is to monitor and review the Board
evaluation framework. The Board carried out an annual performance evaluation of its own
performance, which was based on various aspects which, inter alia, included the level of
participation in the Board Meetings, understanding of their roles and responsibilities,
business of the Company along with the environment and effectiveness of their
contribution. The Board appraised the Independent Directors individually as well as
evaluated the working of the Committee of the Board. The performance evaluation of all
the Directors was carried out by the Nomination and Remuneration Committee. The
performance evaluation of the Chairman and the Non-Independent Directors was carried
out by the Independent Directors.

The purpose of the Board evaluation is to achieve persistent and consistent improvement
in the governance of the Company at the Board level with the participation of all
concerned in an environment of harmony.

A chart / matrix setting out the skills / expertise / competence of the board of directors:

In accordance with Regulation 34(3) read with Part C of Schedule V of SEBI Listing Regulations,
the Board has identified the following skills/expertise/ competencies as required in the context
of its business(es) and sector(s) for it to function effectively and which are taken into
consideration while nominating candidates to serve on the Board of the Company:

Director Qualification Skills / expertise / competencies / experience
Mr. AjitKamath |B.com (University He has more than 25 years of experience
of Mumbai) in the pharmaceuticalindustry

He has been involved and instrumental
in planning and formulating the overall
business strategy and developing business
relations for our Company.

He has over 23 years of experience

Mr.Rajendra B.com (University in the pharmaceutical industry.
Kaimal of Mumbai), MMS, He is over-all in-charge of
CMA overseeing the commercial
operations
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Dr. Sunil Pitroda |[MBBS (Practicing He has over 39 years of experience in the
Doctor) Medicine, Medical and surgical field. He is a
full time practicing Doctor

Mr. Abhishek M.Com, CS He has over 10 years of experience in the
Buddhadev field of Secretarial Compliance, Corporate
Laws and allied laws

She has experience and interests

Ms. Urja Shah LLB, CS ranging from Audit, Consultancy,

Advisory, Farming and Astronomy

She has over 10 years of experience in
finance and regulatory field, FEMA, RERA,
FSSAI

3. COMMITTEES OF THE BOARD:

As per the requirement of the Companies Act, 2013 read with Rules and SEBI (Listing Obligations
and Disclosure Requirements) 2015. The Board of Directors has constituted three Committees
i.e. Audit Committee, Stake Holder Relationship Committee, Remuneration and Nomination
Committee. The roles and responsibilities assigned to these Committees are covered under the
terms of reference approved by the Board and are subject to review by the Board from time to
time. The minutes of the meetings of Audit Committee, Stake Holder Relationship Committee,
Remuneration and Nomination Committee are placed before the Board for their information and
noting. The details as to the composition, terms of reference, number of meetings and related
attendance etc. of these Committees are given below:

l. Audit Committee Composition, meetings and the attendance during the year

Four (4) meetings of the Audit Committee were held on 30-05-2023, 11-08-2023, 10-11-2023 and
14-02-2024. The details of composition of the Committee and their attendance at the meetings
are given below:

As on 31st March, 2024 the Composition of the committee was in compliance with as per SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 and Section 177 of the
Companies Act, 2013. Members of the Audit Committee have requisite financial and
Management expertise.

Name Designation Category No. of Meetings
Attended

Mr. Abhishek Buddhadev Chairman Non-Executive 4
Independent

Mr. Ajit Kamath Member Non-Executive 4
(Promoter)

Dr. Sunil Pitroda Member Non-Executive 4
Independent

Terms of Reference
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The terms of reference to this committee, inter alia covers all the matters specified under SEBI
(Listing Obligations and Disclosure Requirements) 2015 as well as in Section 177 of the
Companies Act, 2013, besides other terms as may be referred by the Board of Directors, from
time to time. The Audit Committee has also powers inter alia to investigate any activity within its
terms of reference and the Committee lays emphasis on adequate disclosures and compliance
with all relevant statues. All the recommendations made by the Audit Committee during the year
were accepted by the Board.

I. Nomination & Remuneration Committee: Composition, meetings and the
attendance during the year

One meeting of the Nomination & Remuneration Committee was held during the year under
review on 11-08-2023. The details of composition of the Committee and their attendance at the
meeting are given below:

The role of the Nomination and Remuneration Committee is governed by its Charter and its
composition is in compliance with the provisions of Section 178 of the Companies Act, 2013 and
Regulation 19 of the Listing Regulations.

During the year under review, the composition of the Nomination & Remuneration Committee of
the Board comprised the following Non—-Executive Directors.

Name Designation Category No. of Meetings
Attended

Dr. Sunil Mansukhlal Chairman [Non-Executive lIndependent 1

Pitroda

Mr.Rajendra Kaimal Member Non-Executive (Promoter) 1

Ms. Urja Shah Member Non-Executive Independent 1

Performance evaluation criteria for independent directors: The framework used to evaluate the
performance of the Independent Directors is based on the expectation that they are performing
their duties in a manner which should create and continue to build sustainable value for the
shareholders, and in accordance with the duties and obligations imposed upon them.

REMUNERATION OF DIRECTORS:
The Non-Executive Directors had no pecuniary relationship or transactions with the Company
during the financial year 2023-24. Further except Company secretary none of the KMP received

any remuneration.

Further none of the directors were paid any sitting fees for attending any meetings.

a) There are no separate service contracts with any of the directors. There is no separate
provision for payment of severance fees;
b) No stock options are offered to any of the Directors of the Company; and
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. Stake Holder Relationship Committee: Composition, meetings and the attendance
during the year

Two (2) meetings of the Stake Holder Relationship Committee were held on 30-05-2023 and 14-
02-2024. The details of composition of the Committee and their attendance at the meetings are
given below:

The role of the Stakeholders Relationship Committee is governed by its Charter and its
composition isin compliance with the provisions of Section 178 of the Companies Act, 2013 and
Regulation 20 of the Listing Regulations. During the year under review, the composition of the
Stakeholders Relationship Committee of the Board comprised the following Non-Executive
Directors.

Name Designation Category No. of Meetings
Attended
Mr.RajendraKaimal [Chairman Non-Executive 2
(Promoter)
Ms. Urja Shah Member Non-Executive - 2

Independent Director

Dr. Sunil Pitroda Member Non-Executive - 2
Independent Director

The Committee meets at intervals to consider Shareholders’ complaints. However, during the
year under review the Company has not received request for share transfers/complaints or
matters required to be considered/approved at the committee meeting. Company Secretary
and Compliance Officer of the Company hold designation of the Compliance Officer.

Corporate Social Responsibility Committee (CSR):

During the financial year 2023-24, no meeting of the committee was held, since the
occasion for it did not arise as per the statutory requirement.

Termsofreference-

To Decide, Formulate and recommend the CSR policy to the board which shall indicate the
activities to be undertaken by the Company, recommend the amount of expenditure to
be incurred on the activity and monitor the CSR policy of the Company from time to time.

GENERAL BODY MEETINGS:

Details of the Annual General Meetings held during the preceding 3 years and Special
Resolutions passed thereat are given below:

Year Day, Date and Time of the[Venue Details of Special
Meeting Resolutions
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2023 Saturday, 30th day of \Video Conferencing/ Re-appointment of Ms.
September, 2023 Other Audio Visual Vijaykumar Shah, as
Means (“VC/ OAVM”) |Independent Director of

consecutive years

Company for a second term of five

Postal Thursday, 30th March, |Postal Ballot

Independent Director of the
consecutive years.

2. Re-appointment of Dr. Sunil
Pitroda, (DIN:07028212), as an

Independent Director of the

consecutive years

Ballot 2023 1. Re-appointment of Mr. Abhishek
Buddhadev, (DIN: 07673161), as an

Company for a second term of five

Company for a second term of three

2022 Friday, the 30th \Video Conferencing/ No Special Resolution was
September, 2022 Other Audio Visual passed.
Means (“VC/ OAVM”)
2021 Tuesday, 30th Video Conferencing/ No Special Resolution was
day of Other Audio Visual passed.
November, Means (“VC/ OAVM”)
2021

WHETHER ANY SPECIAL RESOLUTION IS PROPOSED TO BE CONDUCTED THROUGH POSTAL
BALLOT: None

5. DISCLOSURES:

a. There were no transactions of material nature with its related parties that may have the
potential conflict with the interest of the Company at large. Transactions with related parties are
disclosed in Note to the Financial Statements. The Policy on Materiality of Related Party
Transaction and Dealing with Related Party Transactions is available on the Company’s website
and can be accessed from www.kobobiotech.com

b. There were no non-compliance and no penalties/strictures were imposed by Stock
Exchanges or SEBI or any other statutory authority in last 3 years. However there has been some
delay in payment of listing fees to the BSE Ltd for the FY 2023-24.

c. The Board of Directors of the Company has adopted and put in place a Whistle Blower
Policy the said policy is uploaded on website of the Company and further no personnel have been
denied access to the audit committee. The whistle blower Policy is available on the Company’s
website and can be accessed from www.kobobiotech.com

d. Compliance with Accounting Standards:

In preparation of the Financial Statements, the Company has followed the Accounting Standards
applicable to the Company in terms of the provision of Companies Act, 2013 and SEBI (Listing
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Obligations and Disclosure Requirements) Regulation, 2015.
e. CEO/CFO Certification/ Director Certification

Pursuant to the regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, the Chairman and Non - Executive Director has issued a certificate to the
Board, for the year ended 31st March, 2024, the said certificate forms part of this Annual report.

f. Internal control system and their adequacy:

The Company has adequate internal control procedures commensurate with its size and nature
of business. The Audit Committee of the Board of Directors periodically reviews the audit plans,
internal audit reports and adequacy of internal controls and risk management.

g. Details of compliance with mandatory and non-mandatory requirements of SEBI (LODR)
Regulations, 2015: Your Company has complied with all the mandatory requirements of SEBI
(LODR) Regulations, 2015.

h. The disclosures of the compliance with corporate governance requirements specified in
regulation 17 to 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46 shall be made in
the section on corporate governance of the annual report: The Company has complied with
Corporate Governance requirements specified in Regulations 17 to 27, read with para C and D
of Schedule V of Listing Regulations, as applicable.

There were no cases of non-compliance with Stock Exchanges or nor any cases of penalties or
strictures imposed by any Stock Exchanges or SEBI or any other statutory authority for any
violation related to the capital market during the last three years.

l. Total fees for all services paid by the listed entity and its subsidiaries, on a Consolidated
basis, to the statutory auditor and all entities in the network Brm/network entity of which the
statutory auditor is a part.: Details relating to Fees paid to the Statutory Auditors are given in

notes to the Financial Statements

j- Details of utilization of funds raised through preferential allotment or qualified
institutions placement as specified under Regulation 32 (7A) of LODR, 2015

During the year under review, the Company has not raised any funds through qualified
institutions placement or preferential allotment.

k. Code of Conduct for Prevention of Insider Trading:

The Board of Directors of the Company had approved and adopted the Code of Conduct to
Regulate, Monitor and Report Trading by Insiders’ in line with SEBI (Prohibition of Insider Trading)
Regulations, 2015.

L. Subsidiary Companies:

The Company does not have any Subsidiary Company.

m. Commodity price risk or foreign exchange risk or hedging activities:
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The risks are tracked and monitored on a regular basis. During the last Financial Year 2023-24,
the company has not done any operational activities to generate any such risks.

n. Certification from Company Secretary in Practice

A certificate has been received from Ms. Riddhi Krunal Shah, Practicing Company Secretary (CP
17035) that none of the directors on the board of the company have been debarred or disqualified
from being appointed or continuing as directors of companies by the board / Ministry of
Corporate Affairs or any such statutory authority.

o. Disclosures on materially significant Related Party Transactions that is transactions of
the Company of material nature, with its Promoters, the Directors or the Management, their
relatives or Subsidiaries, etc. that may have potential conflict with the interest of the Company
at large.

The transaction between the Company and the Management, Directors or their relatives are
disclosed in the Annual Audited Accounts in compliance with the Accounting Standard relating
to “Related Party Disclosures”. There is no other materially significant related party transaction
that may have potential conflict with the interest of the Company at large.

p. Disclosures in relation to the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013

The Company is committed to uphold and maintain the dignity of women employees and it has
in place a policy which provides for protection against sexual harassment of women at work
place and for prevention and redressal of such complaints. The below table provides details of
complaints received/disposed during the financial year 2023-24:

Number of complaints filed during the financial year NIL
Number of complaints disposed of during the financial year NIL
Number of complaints pending as on end of the financial year. NIL
q. Recommendations of Committees

The Board of Directors confirm that during the year they have accepted all mandatory
recommendations received from its Committees

r. Disclosure of Loans and Advances

During Financial Year 2023-24, the Company have not given any Loans and advances in the
nature of loans to firms/companies in which directors are interested. There are no loans and
advances in the nature of loans given to subsidiaries, associates and others and investment in
shares of the Company by such parties as at 31st March, 2024.

5. MEANS OF COMMUNICATION

Financial Results: The quarterly, half-yearly and annual results of the Company are submitted to

the Stock Exchanges on which the company’s shares are listed in accordance with the Listing
Regulations.

39



Annual Report: Annual Report of the Company containing, inter-alia, Audited Financial
Statements, Boards’ Report, Report on Corporate Governance, Auditors Report and other
importantinformationis circulated to the members and others entitled thereto for each financial
year. The Management Discussion and Analysis Report forms part of the Annual Report.

4. GENERALSHAREHOLDERS’INFORMATION

1. |Date, Time and Venue of Friday, July 24, 2026 at 10:00 A.M through Video
AGM: Conferencing/ Other Audio Visual Means (“VC/ OAVM”)
2. |Financial Calendar 1st April to 31st March
3. [Board Meetings for Quarter ending June 30, 2024 - On or before 14th
Quarterly Results: August, 2024
(tentative and subject to QuarterendingSeptember 30,2024 - Onorbefore 14th
change) November, 2024
Quarterending December 31,2024 -Onor
before 14th February, 2025
Quarter ending March 31, 2025 - On or before 30th May,
2025
4. |Book Closure dates N.A.
5. [Dividend Payment Date No dividend has been recommended by the Board for the
financial year 2023-24.
6. [Listing on the BSE Limited
stock exchanges
7. [Payment of Listing fees Annual listing fees have been paid in delayed as per the
requirements of the Listing Agreement for FY 2023-24.
8. [International Securities INES881A01015
Identification Number.
9. |Corporate Identification L24110AP1993PLCO16112
Number
10. [StockCode: 531541
BSE
11. |Registered Office Plot No. 121A/1, Western Hills, Addagutta Society,
Opp. JINTU, Kukatpally,Hyderabad - 500072
Tel:022-4287 1210; Fax: 022-4287 1285
12. [Corporate Office Unit 101, HYDE Park
Building, Saki Vihar Raod,
Andheri (East) Mumbai - 400
072, INDIA.
Exclusive e-mail Id for
investors. info@kobobiotech.com
13. |RegistrarsandShare XL Softech Systems Limited,
TransferAgents 3, Sagar Society, Road No. 2, Banjara Hills, Hyderabad-
500 034.
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14.

Manufacturing Locations

Plot No. E-2, Chincholi Industrial Area, Solapur,
Maharashtra. Survey No.18, Yawapur Village,
Sadasivpeth Mandal, Medak Dist, Telangana. (non-
operational)

15.

Address for Correspondence

Shareholder correspondence should be addressed
to the Company’s R & T Agent or to the secretarial
department of the Company.

16.

Dematerialisation of shares

And liquidity:

Trading in equity shares of the company became
mandatory from July, 2001. As on 31st March, 2024,
Equity shares equivalent to 99.42 % of the paid up share

17.

Outstanding
GDR/ADR/Warrants

As on 31.03.2024, the Company has not issued any of
these types of securities, convertible instruments,
conversion date and likely impact of Equity.

18.

Share Transfer System

Share Transfer System: Pursuant to the provisions of
Regulation 40(1) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, with effect
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Compliance Officer

Mr. Jignesh Patel holds the position of Company
Secretary and Compliance Officer of the Company.

20. Stock Market datarelating to shares listed

Month BSE LTD. (Amt. In Rs)
High Price Low Price

Apr-23 2.92 1.91
May-23 2.9 .22
Jun-23 2.75 2.31
Jul-23 2.42 2.04
Aug-23 3.53 2.35
Sep-23 3.1 2.68
Oct-23 2.85 .53
Nov-23 3.28 2.35
Dec-23 3.37 2.85
Jan-24 4.51 2.91
Feb-24 6.01 4.6

Mar-24 5.41 3.8
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BSE Share Price Line Diagram (Apr-23 to Mar-24)

The following chart shows the monthly High Price and Low Price trend of the shares listed on
BSE during the period April 2023 to March 2024.

BSE Share Price Trend (Apr-23 to Mar-24)

64 —@— High Price
Low Price

Price (Rs.)
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21. Distribution of Shareholding as on 31st March, 2024.

No. of Equity shares [Shareholders No. of Shares

Number % of Holders Number % of shares
Upto 5,000 4825 71.29 7782000 3.27
5,001 - 10,000 781 11.54 6676310 2.8
10,001 - 20,000 417 6.16 6569970 2.76
20,001 - 30,000 165 2.44 4243680 1.78
30,001 - 40,000 [|100 1.48 3592650 1.51
40,001 - 50,000 (104 1.54 4928080 2.07
50,001 - 1,00,000 157 2.32 12237650 5.14
1,00,001 & above [219 3.24 192219660 80.68
Total 6768 100 238250000 100

Shareholding pattern of the Company as on 31°* March 2024

Category Number of Shares Percentage
Held holding

Promoters' Holding

1. |Promoters

-Indian Promoters 10709100 44.95

-Foreign Promoters Nil 0.00
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2. |Persons acting in Concert Nil 0.00
Sub-Total (1+2) 10709100 44.95
Non-Promoters' Holding
3. |Institutional Investors
a. Mutual Funds and UTI Nil Nil
b. Banks, Financial Institutions, Insurance
Companies (Central/ State Govt. Institutions, Non- 100 0.00
Institutions
ASSET RECONSTRUCTION COMPANIES
Government Institutions Nil 0.00
NBFCs registered with RBI Nil 0.00
c. Flls (Foreign Institutional Investors) Nil 0.00
Sub-Total 100 0.00
4. |Others
a. Private Sector Corporate Bodies and others 1541831 6.47
b. Indian Public 11500959 48.27
c. NRI 54320 0.31
Grand Total 23825000 100.00

Credit Ratings: The company has not taken any credit ratings during the year.

Disclosures with respect to demat suspense account/ unclaimed suspense account:

Not Applicable.

To
The Shareholders,

CERTIFICATE OF COMPLIANCE WITH THE CODE OF CONDUCT

| hereby declare that all the Board Members and the senior management personnels have
affirmed compliance with the code of conduct adopted by the company and have submitted
declarations in this behalf for the year ended 31st March, 2024.

Mumbai Ajit Kamath
30th May, 2024 Chairman & Non Executive Director
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C Clause (10)(i) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015)

To
The Members,
Kobo Biotech Ltd.

| have examined the relevant registers, records, forms, returns and disclosure received from the
Directors of KOBO BIOTECH LIMITED (the Company) having CIN: L24110TG1993PLC016112
and having registered office at Plot No. 121A/ 1, Western Hills, Addagutta Society, Opp. JNTU,
Kukatpally, , Hyderabad, Telangana, 500072 INDIA (hereinafter referred to as ‘the Company’)
produced before us by the Company for the purpose of issuing this certificate in accordance with
Regulation 34(3) read with Schedule V Para C sub Clause (10)(i) of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations 2015.

In my opinion and to the best of my knowledge and according to the verifications including
Directors ldentification Number (DIN) status at the portal www.mca.gov.in as considered
necessary and explanation furnished to us by the Company and its officers, | hereby certify that
none of the Directors on the Board of the Company as stated below have been debarred or
disqualified for the financial year ended 31 March 2024 from being appointed or continuing as
Directors of Companies by the Securities Exchange Board of India, Ministry of Corporate Affairs
or such other statutory Authority.

Sr. Name of The Director DIN Date of appointment
No. inthe Company

1. Mr. Ajit Kamath 00032799 31/01/2009

2. Mr. Rajendra Kaimal 00032839 30/05/2013

3. Dr. Sunil Pitroda 07028212 31/03/2018

4, Mr. Abhishek Buddhadev 07673161 31/03/2018

5. Ms. Urja Shah 06672899 27/12/2018

Ensuring the eligibility for the appointment or continuity of every Director on the Board of above
referred Company is the responsibility of the management of the Company. My responsibility is
to express an opinion as stated above based on the verification. This certificate is neither an
assurance as to the future viability of the Company or effectiveness with which the management
has conducted the affairs of the Company.

Riddhi Krunal Shah

Practicing Company Secretary
ACS No: 20168

CP No.: 17035

PR N0.2037/2022

UDIN: A020168H000676956
Place: Mumbai

Date: 24/06/2026
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| have examined the compliance of conditions of Corporate Governance by M/s. KOBO BIOTECH
LIMITED (“the Company”), for the period from 1st April, 2023 to 31°* March, 2024, as stipulated in
the applicable provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™).

An application under Section 7 of the Insolvency and Bankruptcy Code, 2016 (“IBC” or the
“Code”) for initiation of the Corporate Insolvency Resolution Process (“CIRP”) against the
Company was filed by JM Financial Asset Reconstruction Company Limited before the
Hon’ble National Company Law Tribunal, Hyderabad Bench (“Hon’ble NCLT”). The Hon’ble
NCLT, vide its order dated 13 August 2024 passed in CP (IB) No. 277/7/HDB/2023, admitted the
application and appointed Mr. Ravindra Chaturvedi (IBBI Registration No. IBBI/IPA-001/IP-
P00792/2017-2018/11359) as the Interim Resolution Professional (“IRP”) of the Company.
Pursuant thereto, a public announcement was made inviting claims from the creditors of the
Company. In accordance with the provisions of the Code, upon commencement of the CIRP, a
moratorium under Section 14 of the IBC came into effect and the powers of the Board of
Directors of the Company stood suspended and vested with the Interim Resolution
Professional/Resolution Professional.

Thereafter, pursuant to the order dated 17 January 2025 passed by the Hon’ble NCLT,
Hyderabad Bench in IA (IBC) No. 85/2025 in CP (IB) No. 277/7/HDB/2023, Ms. Namrata Amol
Randeri (IBBI Registration No. IBBI/IPA-001/IP-P01585/2019-2020/12495) was appointed as the
Resolution Professional (“RP”) of the Company in place of Mr. Ravindra Chaturvedi, who was
discharged from his duties.

In view of the pendency of the CIRP, the management of affairs of the Company and power of the
Board of Directors stood suspended and are now vested with the RP.

The compliance of conditions of Corporate Governance is the responsibility of the management.

My examination was limited to review of the procedures and implementation thereof, adopted by
the Company for ensuring compliance of the conditions of Corporate Governance. It is neither
an audit nor an expression of opinion on the financial statements of the Company.

In my opinion and to the best of our information and according to the explanations given to me, |
certify that the Company has complied with the conditions of Corporate Governance as
stipulated in the abovementioned Listing Regulations till 31°* March, 2024. Subsequent to the
date of commencement of CIRP, the provisions of above mentioned regulations shall be fulfilled
by the Interim Resolution Professional / Resolution Professional, to the extent deemed
appropriate, during the insolvency resolution process on account of suspension of the powers of
the Board of Directors and its Committees thereof.

| further state that such compliance is neither an assurance as to the future viability of the

Company nor the efficiency or effectiveness with which the management has conducted the
affairs of the Company.

45



Riddhi Krunal Shah

C P No.: 17035/ M.N0.20168

PR No0.2037/2022

UDIN No - A020168H000677211

Date: 24/06/2026
Place: Mumbai
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To the Members of M/s. Kobo Biotech Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Kobo Biotech Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and of
its loss, total comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SAs”) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Companyin accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as awhole and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Information Other than Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexure to Board’s Report, Corporate Governance and
Shareholders’ Information, but does not include the financial statements and our auditor’s
report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this otherinformation, we are required to report that fact. We have nothing to reportin thisregard.

The Company is undergoing Corporate Insolvency Resolution Process (CIRP), wherein
application for CIRP was filed by JM Financial Asset Reconstruction Company Limited (Financial
Creditor) under Section 7 of the Insolvency and Bankruptcy Code, 2016 (“Code”) read with Rule
4 of Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules, 2016 and was
admitted by Hon’ble NCLT, Hyderabad Bench vide order in C.P. (IB) No. 277/7/HDB/2023 dated
13th August, 2024, wherein Mr. Ravindra Chaturvedi was appointed as Interim Resolution
Professional (“IRP”). Thereafter Resolution Professional Mr. Ravindra Chaturvedi was appointed
by the Government of India as Technical Member of National Company Law Tribunal (NCLT) vide
notification issued by the Ministry of Corporate Affairs, S.0O. 132(E). By virtue of this appointment
and in compliance with the applicable provisions of law, he withdrew from all ongoing
assignments with immediate effect and submitted his resignation.

The Committee of Creditors approved the appointment of CA Namrata Amol Randeri as his
replacement and Hon’ble NCLT Hyderabad Bench vide order dated 17.01.2025 in IA (1.B.C.) No.
85/HYD/2025 in C.P. (IB) No. 277/HYD/2023 in the matter of Kobo Biotech Limited has allowed
the replacement and appointed Ms. Namrata Amol Randeri as the new Resolution Professional
(“RP”) in the matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
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and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant findings arising during the audit, including
deficiencies in internal control identified during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and communicate all relationships and
other matters that may reasonably be thought to bear on ourindependence.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure or when, in extremely rare circumstances, we determine that a
matter should not be communicated because the adverse consequences would reasonably be
expected to outweigh the public interest benefits of such communication.

Other Audit Matters

The balances for Sundry Debtors and Sundry Creditors as on 31st March 2024 are subject to
confirmation. The figures reported in the financial statements are as per the ledger account.

We draw attention to Note 2.16 to the financial statements, which states that majority of the
secured loans namely Karur Vysya Bank, Punjab National Bank and Axis Bank have been
assigned to a leading ARC and for the remainder of the secured loan, the Company is under
discussion with the lender for the settlement. Hence, the balances are same in the books of
accounts since then and are subject to confirmation.

Our opinion is not qualified in respect of that matter.

We draw your attention to Note 2.11 which states that cash and cash equivalents in the Balance
Sheet comprise cash at banks, cash on hand and short-term deposits net of bank overdraft with
an original maturity of twelve months or less, which are subject to an insignificant risk of changes
invalue.

For the purposes of the Cash Flow Statement, cash and cash equivalents include cash on hand,
cash in banks and short-term deposits net of bank overdraft.

In this regard, the Company has provided bank balance confirmation for FY 2023-24 of all bank
accounts except two. The Company confirms that there were no transactions during the year in
any of the bank accounts (except two i.e. China Trust Commercial Bank — A/c No. 90231001915
and State Bank of India A/c No. 35754767051). Further, the Company confirms that one bank
accounti.e. State Bank of Hyderabad — A/c No. 52126926125 was closed during the year.

Our opinion is not qualified in respect of that matter.

We draw your attention to Note 2.5 to the financial statements, which states that Deferred
Income Tax is provided in full, using the balance sheet approach, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the
financial statements.

Deferred tax assets are recognised for all deductible temporary differences and unused tax
lossesonlyifitis probable that future taxable amounts will be available to utilise those temporary

differences and losses.

Deferred tax liabilities (net) have been carried forward from the previous year. The Company has
not carried out the calculation for deferred tax during the year.
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Our opinion is not qualified in respect of that matter.

We draw attention to Note 2.10 to the financial statements, which states that provisions
involving substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there will be an outflow
of resources. Contingent liabilities are not recognised but are disclosed in the notes to the
accounts. Contingent assets are neither recognised nor disclosed in the financial
statements.

In this regard, the Company has made provisions during the year. Further, there are also many
provisions outstanding in the Balance Sheet which are carried forward year on year. The same
have not been verified by us as the workings are not available.

Our opinion is not qualified in respect of that matter.

We draw attention to Note 2.19 to the financial statements, which states that borrowing cost
includes interest, amortization of ancillary cost incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in
the period they occur.

In this regard, the Company has provided working capital as well as term loan balance
confirmation from banks which are backdated and not as on date. The Company confirms that
the same is not available as on today’s date. Further, the Company confirms that the ARC has
acquired majority of the loans from the bank. The interest cost for the financial year 2023-24 is
not being provided for due to the same reason.

Our opinion is not qualified in respect of that matter.

We draw attention to Note 2.18 to the financial statements, which states:

(i) Short Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for
the services rendered by employees are recoghised as an expense during the period when the
employees render the services.

(ii) Post-Employment Benefit

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays
specified monthly contributions towards Provident Fund, Superannuation Fund and Pension
Scheme. The Company’s contribution is recognised as an expense in the Statement of Profit and
Loss during the period in which the employee renders the related services.

Defined Benefit Plans

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial
valuation on projected unit credit (PUC) method at the end of each year. Actuarial gains/losses
are immediately taken to the Statement of Profit and Loss and are not deferred.

Accumulated gratuity, which is expected to be utilized within the next 12 months, is treated as
short-term employee benefit and which is expected to be carried forward beyond 12 months, as
long-term employee benefit for measurement purpose.
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Leave encashment benefits are accounted for on due basis and the same are accounted for on
actual calculation.

Many provisions and liabilities pertaining to employee benefits are created and carried forward
year after year; however, the same have not been verified by us as the workings are not available.
Carried forward year on year, non-current assets, non-current liabilities, current assets and
current liabilities have not been verified as supporting documents are not available for the same.

The Company needs to be compliant with TDS provisions relating to salary.

Further, based on the information provided to us, we understand that the Company has had no
operations since 2016 and all the balances in the Balance Sheet have been carried forward year
on year. We have been told to rely on the opinion provided in the audit report of the previous
auditors for the opening balances for FY 2022-23, being the year of our appointment.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we
give in Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

g) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us, no remuneration
was paid by the Company toits directors during the current year. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) which are required to be commented
upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
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iii. There were no amounts required to be transferred to the Investor Education and Protection
Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend orinvestin other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”). or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v. As explained to us, and on the basis of documents produced before us, no dividend was
declared and paid during the year by the Company.

For and on behalf of

A N Shah & Associates
Chartered Accountants

Firm Registration No.: 152559W

Akash Shah

Proprietor

Membership No.: 191340
Mumbai

UDIN: 26191340DVQIMU6725
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ANNEXURE “A” TO INDEPENDENT AUDITOR’S REPORT

Annexure A referred to in Paragraph 1 under “Report on Other Legal and Regulatory
Requirements” Section of our Report of even date

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state
that:

According to the information and explanations given to us, and on the basis of our examination
of the records of the Company, we state that:

i. In respect of the Company’s fixed assets:
(a) The Company has generally maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a phased
manner which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, certain fixed assets were physically verified by the
management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties, as disclosed on Fixed Assets to the financial
statements, are held in the name of the company.

ii. In respect of its inventories:

Physical verification of inventory has been conducted at reasonable intervals by the
management and as per information submitted to us no material discrepancies were noticed.
However there is no material movement in the inventory during the year under consideration as
there was no business transaction in the company. The Inventories comprises of RM, WIP, FG
and Consumables and are all stated at cost only.

iii. The Company has not granted any loans, secured or unsecured to companies, firms, limited
liability Partnerships or other parties covered in the register under section 189 of the Companies
Act, 2013 (‘the Act’).

iv. In our opinion and according the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not given loans, made
investments or given guarantees which are covered by the provisions of Section 185 and 186 of
the Act.

v. The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2024 and therefore, the provisions of the clause 3 (v) of the Order are
not applicable to the Company.

vi. Pursuant to the rules made by the Central Government of India, the company is required to
maintain cost records as specified under section 148(1) of the Act in respect of its products. We
have reviewed the same, however we have not made a detailed examination of the records with

aview to determine whether they are accurate or complete.

vii. According to the information and explanations given to us, in respect of statutory dues:
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(a) The Company has beenirregular in depositing undisputed statutory dues, including Provident
Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and
other material statutory dues applicable to it with the appropriate authorities. There are arrears
of outstanding such undisputed statutory dues at the last day of the financial year concerned for
a period of more than six months from the date they became payable.

Sr No | Nature of Dues Amount Nature of Statue

1 ESIC 31,418 ESIC Act

2 Professional Tax 3,05,290 VAT

3 TDS 16,31,450 Income Tax Act, 1961

4 Income Tax AY 09-10 | 5,56,135 Income Tax Act, 1961

5 Income Tax AY 11-12 | 1,31,090 Income Tax Act, 1961

6 Income Tax AY 12-13 | 1,83,08,040 | Income Tax Act, 1961

7 Income Tax AY 13-14 | 2,46,27,820 | CIT (Appeal) — Disputed
8 Income Tax AY 13-14 | 36,00,000 CIT (Appeal) — Disputed
9 Income Tax AY 14-15 | 8,51,00,000 | CIT (Appeal) — Disputed

viii. Based on our audit procedures and on the information and explanations given to us by the
management, we are of the opinion that the company has delay/defaulted in repayment of dues
along with the interest; however interest provision has not been made thereon with the banks as
at the end of the financial year.

ix. The Company has not raised monies by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3(ix) of the Order is
not applicable to the Company.

x. To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by its officers or employees has
been noticed or reported during the year.

xi. In our opinion and according to the information and explanations given to us, the Company
has not paid managerial remuneration; thus requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act are not applicable to the Company.

xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, the Company
isin compliance with Sections 177 and 188 of the Companies Act, 2013 wherever applicable, for
all transactions with related parties and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

xiv. Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company does not have an internal audit system as there is no business.

xv. In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its Directors or persons
connected to its directors and hence provisions of Section 192 of the Companies Act, 2013 are
not applicable to the Company.

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

55



(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

xvii. The Company has incurred cash losses in the current and in the immediately preceding
financial year.

xviii. There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of the balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date will get discharged by the
Company as and when they fall due.

xx. In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to
any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For and on behalf of

A N Shah & Associates

Chartered Accountants

Firm's Registration Number: 152559W

Akash Shah

Proprietor

Membership Number: 191340
Mumbai

UDIN: 26191340VOZMVN6725
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENTS OF TRADE WINGS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KOBO BIOTECH
LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgments,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for my/our audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. Acompany’s internal financial control over financial reporting includes those policies
and procedures that:
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1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For and on behalf of

A N Shah & Associates

Chartered Accountants

Firm’s Registration Number: 152559W

Akash Shah

Proprietor

Membership Number: 191340
Mumbai

UDIN: 26191340VOZMVN6725

58



Kobo Biotech Limited
Balance Sheet as at 31st March, 2024

ASSETS
Non-current assets
Property, Plant and Equipment
Capital work-in-progress
Investment property
Goodwill
Other intangible assets
Intangible asset under development
Financial assets

i) Investments

ii) Trade receivables

iii) Loans

iv) Other financial assets
Other non-current assets
Total non-current assets

Current assets
Inventories
Financial assets
i) Investments
ii) Trade receivables
iii) Cash and cash equivalents
iv) Bank balances other than cash and cash equivalent
v) Loans and Advances
vi) Other financial assets
Current tax assets (net)
Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

Total equity

Liabilities
Non-current liabilities
Financial liabilities
i) Borrowings
ii) Trade Payables
Micro, Small and Medium Enterprises
Othes
iii) Other financial liabilities
Provisions
Deferred Tax Liabilities
Other non-current liabilities
Total non-current liabilities

(Amount in INR thousands, unless otherwise stated)
As at As at

Notes 31 March 2024 31 March 2023

3 335,160 375,874
4 - -
5 - -
335,160 375,874
6 180,405 180,405
7 119,654 119,524
8 1,377 841
9 429 429
10 - -
11 5,153 5,183
12 57,190 57,175
13 14,567 13,869
378,775 377,426
713,935 753,300
14 238,250 238,250
15 (1,567,353) (1,518,065)
(1,329,103) (1,279,815)
16 317,140 326,600
17 17,774 17,774
29 29,901 29,901




Current liabilities
Financial liabilities
Borrowings
Trade payables
Micro, Small and Medium Enterprises
Othes
Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)

Total current liabilities
Total liabilities

Total equity and liabilities

See accompanying notes to the financial statements

18

19

20

21

1-39

1,079,771 1,071,811
- 103
557,805 547,248
38,557 37,740
2,091 1,938
1,678,223 1,658,840
2,043,038 2,033,116
713,935 753,300

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For A N Shah & Associates
Chartered Accountants

Firm Registration No.: 152559W

Akash Shah
Proprietor
Membership No: 191340

Place: Mumbai
Date:

For and on behalf of the Board of Directors

Kobo Biotech Limited
CIN: L24110TG1993PLC016112

Ajit Kamath
Chairman
DIN: 00032799

Place: Mumbai

# Mamta A. Randeri
Resolution Professional
Place: Mumbai

Date: 29.01.2026

(Kindly refer Note No. 39)

Rajendra Kaimal
Director
DIN:00032839

Place: Mumbai
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Kobo Biotech Limited
Statement of Profit and Loss for the year ended 31st March, 2024
(Amount in INR thousands
Year ended
Notes 31 March 2024

, unless otherwise stated)

Year ended
31 March 2023

Income
Revenue from operations 22 -

Other income 23 152

152

Total income 152

152

Expenses
Cost of material consumed -
Purchase of Stock-in-trade -
Changes in inventories of finished goods, stock-in-trade and work- 24

iEmponee benefits expense 25 2,480
Finance costs 26 1
Depreciation and amortization expense 27 40,714
Other expenses 28 6,245

2,301
2
40,719
12,663

Total Expenses 49,440

55,685

Profit /(Loss) before exceptional items and tax (49,288)
Exceptional items -

(55,534)

Profit /(Loss) before tax (49,288)

Tax expense
Current tax -
Deferred tax 29 -

(55,534)

Total income tax expense -

Profit/(Loss) for the year from continuing operations (49,288)
Profit/(Loss) for the year from discontinued operations -

Tax expense of discontinued operations -

(55,534)

Profit/(Loss) for the year from discontinued operations, net of
tax -

Profit for the period (49,288)

(55,534)

Other comprehensive income
Items that will be reclassified subsequently to profit or loss

Items that will not be reclassified to profit or loss

Other comprehensive income for the year, net of tax -

Total comprehensive income for the year (49,288)

(55,534)

Earnings / (Loss) per share
Basic earnings /(loss) per share (INR) 30 (2.07)
Diluted earnings /(loss) per share (INR) 30 (2.07)
See accompanying notes to the financial statements 1-39

The accompanying notes are an integral part of the financial statements.

As per our report of even date

(2.33)
(2.33)

For A N Shah & Associates For and on behalf of the Board of Directors of

Chartered Accountants Kobo Biotech Limited
Firm Registration No.: 152559W CIN: L24110TG1993PLC016112

Akash Shah Ajit Kamath
Proprietor Chairman
Membership No: 191340 DIN: 00032799
Place: Mumbai Place: Mumbai
Date:

# Mamta A. Randeri
Resolution Professional
Place: Mumbai

Date: 29.01.2026

Rajendra Kaimal
Director
DIN:00032839

Place: Mumbai

(Kindly refer Note No. 39)
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Kobo Biotech Limited

Statement of cash flows for the year ended 31st March, 2024
(Amount in INR thousands, unless otherwise stated)

Cash flow from operating activities

Profit/ Loss before tax

Adjustments for:
Depreciation and amortization expenses
Finance cost

Operating loss before working capital changes

Changes in working capital

Increase/ (Decrease) in trade payables
Decrease/ (increase) in inventories

Decrease/ (increase) in trade receivables
(Decrease)/ increase in other current liabilities
Decrease/ (increase) in other financial assets
Cash generated used in operations

Income tax paid

Net cash flows used in operating activities (A)

Cash flow from Investing activities

Proceeds from sales / Disposal of investments
Proceeds from sale / Disposal of fixed assets
Net proceeds / Disposal from advances

Net cash flow from investing activities (B)

Cash flow from Financing activities
Proceeds/(Decrease) from Long-term borrowings
Proceeds from non-current liabilities

Proceeds from short-term borrowings

Interest paid

Net cash flow from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise
Balances with banks
On current accounts

Fixed deposits with maturity of less than 12 months
Cash on hand

Total cash and bank balances at end of the year

See accompanying notes to the financial statements

1-39

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For A N Shah & Associates

Chartered Accountants
Firm Registration No.: 152559W

Akash Shah
Proprietor
Membership No: 191340

Place: Mumbai
Date:

For and on behalf of the Board of Directors

Year ended
31 March 2024

Year ended
31 March 2023

(49,288) (55,534)
40,714 40,719
(8,574) (14,815)
10,454 25,628
(130) (1,562)
969 94
(683) (599)
2,036 8,746
2,036 8,746
0) -
(0) -
(9,460) (8,740)
7,960 -
(1,500) (8,740)
536 6
1,269 1,263
1,805 1,269
1,360 824
429 429
16 16
1,805 1,269

Kobo Biotech Limited
CIN: L24110TG1993PLC016112

Ajit Kamath

Chairman

DIN: 00032799

Place: Mumbai

# Mamta A. Randeri
Resolution Professional

Place: Mumbai
Date: 29.01.2026

Rajendra Kaimal
Director
DIN:00032839

Place: Mumbai

(Kindly refer Note No. 39)
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Kobo Biotech Limited

Notes forming part of the Financial Statements for the year ended 31st March, 2024
(Amount in INR thousands, unless otherwise stated)

1 General Information
Kobo Biotech Limited (the "Company”) is a listed company domiciled in India and was incorporated on 3rd August, 1993 under the provisions of the Companies Act,
1956 applicable in India.The Company is primarily engaged in the business of manufacturing Active Pharmaceutical Ingredients (API) based on Fermentation
technology.

2 Significant accounting policies

Significant accounting policies adopted by the company are as under:

2.1

@)

2.2

2.4

2.5

Basis of Preparation of Financial Statements

Statement of Compliance with Ind AS

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act,
2013 (the "Act”) read with the Companies (Indian Accounting Standards) Rules and guidelines issued by Securities and Exchange Board of India (SEBI) as
amended from time to time.

Basis of measurement

The financial statements have been prepared on a historical cost convention on accrual basis, except for certain financial assets and liabilities been
measured at fair value. Fair value is the price that would be receive to sell an assets or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

The statement of cash flows have been prepared under indirect method, whereby profit or loss is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and items of income or expense associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the Group are segregated.

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other criteria set out in the Schedule I
to the Companies Act, 2013.

Use of estimates

The preparation of financial statements in conformity with Ind AS requires the Management to make estimate and assumptions that affect the reported
amount of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent
liabilities as at the Balance Sheet date. The estimates and assumptions used in the accompanying financial statements are based upon the Management'’s
evaluation of the relevant facts and circumstances as at the date of the financial statements. Actual results could differ from these estimates. Estimates
and underlying assumptions are reviewed on a periodic basis.

Property, plant and equipment
Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued
use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sale proceeds and the carrying amount of the asset and is recognised in Statement of Profit and Loss.

Capital Work-in-progress comprises of the cost of fixed assets that are not yet ready for their intended use at the reporting date. Capital Work-in-Progress
is carried at cost, comprising direct cost, related incidental expenses and interest on borrowing to the extent attributed to them.

Foreign Currency Transactions
Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in which the entity operates (‘the
functional currency’). The financial statements are presented in Indian rupee (INR), which is the Company’s functional and presentation currency.

Transactions and balances

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the functional
currency and the foreign currency at the date of the transaction. Gains/Losses arising out of fluctuation in foreign exchange rate between the transaction
date and settlement date are recognised in the Statement of Profit and Loss.

Revenue Recognition

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer, usually on
delivery of the goods. Revenue from the sale of goods is measured at the fair value of the consideration received or receivable. Amounts disclosed as
revenue are inclusive of excise duty and net of returns and allowances, trade discounts and volume rebates, value added taxes, goods and service tax
(GST) and amounts collected on behalf of third parties.

Other Income

Interest Income is recognised on a basis of effective interest method as set out in Ind AS 109, Financial Instruments, and where no significant uncertainty
as to measurability or collectability exists.

Taxes
Tax expense for the year, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the year.

Current income tax

Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the taxation authorities. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted, at the year end date. Current tax assets and tax liabilities are offset
where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.
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2.6

2.7

2.8

2.9

2.10

2.12

2.13

2.14

Deferred tax

Deferred income tax is provided in full, using the balance sheet approach, on temporary differences arising between the tax bases of assets and liabilities
and their carrying amounts in financial statements.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be
available to utilize those temporary differences and losses.

Leases

The Company as a lessee

The Company’s lease asset classes primarily consist of leases for land. The Company assesses whether a contract contains a lease, at inception of a
contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract
involves the use of an identified asset (ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease
and (iii) the Company has the right to direct the use of the asset.

Inventories

Inventories are valued at the lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Raw materials, packaging materials and stores and spare parts are valued at lower of cost and net realizable value. Cost includes purchase price,
(excluding those subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards and other expenditure incurred in
bringing such inventories to their present location and condition. In determining the cost on Moving average basis.

Work in progress, manufactured finished goods and traded goods are valued at the lower of cost and net realisable value. Cost of work in progress and
manufactured finished goods is determined on the weighted average basis and comprises direct material, cost of conversion and other costs incurred in
bringing these inventories to their present location and condition. Cost of traded goods is determined on Moving average basis.

Provision of obsolescence on inventories is considered on the basis of management’s estimate based on demand and market of the inventories.
Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and the estimated costs
necessary to make the sale.

The comparison of cost and net realizable value is made on item by item basis.

Debtors and creditors
Debtors and creditors are subject to confirmation

Impairment of assets

The Company assesses at each year end whether there is any objective evidence that a non financial asset or a group of non financial assets is impaired. If
any such indication exists, the Company estimates the asset's recoverable amount and the amount of impairment loss.

An impairment loss is calculated as the difference between an asset’s carrying amount and recoverable amount. Losses are recognized in Statement of
Profit and Loss and reflected in an allowance account. When the Company considers that there are no realistic prospects of recovery of the asset, the
relevant amounts are written off.

Provisions and contingent liabilities and assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources. Contingent Liabilities are not recognised but are disclosed in the notes to the accounts. Contingent
Assets are neither recognised nor disclosed in the financial statements.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits net of bank overdraft with an original
maturity of twelve months or less, which are subject to an insignificant risk of changes in value.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, cash in banks and short-term deposits net of bank overdraft.

Earnings Per Share
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average
number of shares outstanding during the year is adjusted for the effects of all dilutive potential equity shares.

Interest Expenses
The interest cost for the financial year 2023-24 is not being provided for, as majority of the loans have been assigned to a leading ARC.

Rounding off amounts
All amounts disclosed in financial statements and notes have been rounded off to the nearest thousands as per requirement of Schedule Ill of the Act,
unless otherwise stated.

Financial Instruments

Financial asset is measured at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit
or loss.

Impairment of Financial Assets - In accordance with IND AS 39 - Financial Instruments: Recognition and Measurements. An entity shall assess at the end of
each reporting period whether there is any objective evidence that a financial asset or group of financial assets is impaired.

Majority of the secured loans namely Karur Vysya Bank, Punjab National Bank and Axis bank have been assigned to a leading ARC and for the remainder of
the secured loan,the company is under discussion with the lender for the settlement. Hence, the balances are same in the books of accounts since then
and are subject to confirmation.

Other Notes
Previous year’s figures have been regrouped / reclassified wherever necessary to correspond with the current year’s classification / disclosure.
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Kobo Biotech Limited
Statement of changes in equity for the year ended 31st March, 2024
(Amount in INR thousands, unless otherwise stated)

(A) Equity share capital
31 March 2024

For the year ended 31 March 2024

Equity shares of INR 10 each issued, subscribed and fully paid No. of shares Amount
Balance as at 1 April 2023 23,825,000 238,250
Changes in Equity Share Capital due to prior period errors

Restated balance as at 1 April 2023 - -
Changes in equity share capital during the current yeatr

Balance as at 31 March 2024 23,825,000 238,250

For the year ended 31 March 2023

31 March 2023

Equity shares of INR 10 each issued, subscribed and fully paid No. of shares Amount
Balance as at 1 April 2022 23,825,000 238,250
Changes in Equity Share Capital due to prior period errors

Restated balance as at 1 April 2022 - -
Changes in equity share capital during the previous year

Balance as at 31 March 2023 23,825,000 238,250

(B) Other equity

For the year ended 31 March 2024

Reserve and Surplus
Particulars Capital Reserve SECul’I-tIeS Other Reserves Retal_ned Total
Premium Earnings
Balance as at 1 April 2023 7,000 317,051 132,000 (1,974,116) (1,518,065)
Restated balance as at April 2023 7,000 317,051 132,000 (1,974,116) (1,518,065),
Profit for the year (49,288) (49,288)
Other comprehensive income -
Total Comprehensive Income - - - (49,288) (49,288)
Balance as at 31 March 2023 7,000 317,051 132,000 (2,023,405) (1,567,353)
For the year ended 31 March 2023
Reserve and Surplus
Particulars Capital Reserve Secur{tles Other Reserves Retal'ned Total
Premium Earnings
Balance as at 1 April 2022 7,000 317,051 132,000 (1,918,583) (1,462,531)
Restated balance as at 1 April 2022 7,000 317,051 132,000 (1,918,583) (1,462,531)
Profit for the year (55,534) (55,534)
Other comprehensive income -
Total Comprehensive Income - - - (55,534) (55,534)
Balance as at 31 March 2023 7,000 317,051 132,000 (1,974,116) (1,518,065)

See accompanying notes to the financial statements

As per our report of even date
For A N Shah & Associates
Chartered Accountants

Firm Registration No.: 152559W

Akash Shah
Proprietor
Membership No: 191340

Place: Mumbai
Date:

For and on behalf of the Board of Directors
Kobo Biotech Limited
CIN: L24110TG1993PLC016112

Ajit Kamath
Chairman
DIN: 00032799

Place: Mumbai

# Mamta A. Randeri

Resolution Professional

Place: Mumbai
Date: 29.01.2026

(Kindly refer Note No. 39)

Rajendra Kaimal
Director
DIN:00032839

Place: Mumbai
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3 Property, Plant and Equipment

Gross block Depreciation Net block
Acquisition Acquisition
As at Additions/ t:rough Changes due Deductions/ Aés.ets Asat As at t:rough Changes due Deductions/ Assgts Asat Asat Asat
Notes 1 April 2023 Adjustments Business to » Adjustments classified as 31 March 1 April 2023 For the year Business ) Adjustments classified as 31 March 31 March 31 March
- Revaluation held for sale 2024 N Revaluation held for sale 2024 2024 2023
Combination Combination
Owned assets
Freehold Land 23,645 23,645 - - - 23,645 23,645
Right-of-use Assets, except for a1 -
investment property 7,684 - - - - - 7,684 1,821 81 - - - 1,902 5,782 5,863
Buidling - - - -
Non Factory 18,048 18,048 5,730 295 6,025 12,023 12,318
Factory 170,542 170,542 108,035 4,167 112,202 58,340 62,507
Plant and Machinery 787,136 787,136 517,062 36,171 553,233 233,903 270,074
Lab Equipments 4,698 4,698 4,439 - 4,439 259 259
Electrical Installments 15,465 - - - - - 15,465 14,692 - - - - - 14,692 773 773
Furniture 4,401 - - - - - 4,401 4,181 - - - - - 4,181 220 220
Office Equipment 1,439 - - - - - 1,439 1,367 - - - - - 1,367 72 72
Computers 2,899 - - - - - 2,899 2,797 - - - - - 2,797 102 102
Vehicles 803 - - - - - 803 762 - - - - - 762 40 40
Total 1,036,760 - - - - - 1,036,760 660,886 40,714 - - - - 701,599 335,160 375,874
Gross block Depreciation Net block
. Acquisition Changes due . As at Acquisition Changes due . As at As at As at
Notes 1 A:f. |a2(022 A:jt:,ldslttrl::::s é:::g:s o f;ﬂ?f:n'ggz pssets 31 March 1 A:rsuaztuzz For the year é:::g:s E;t:;z:z pssets 31 March 31 March 31 March
Combination Revaluation classified as 2023 Combination R€valuation classified as 2023 2023 2022
held for sale held for sale
Owned assets
Freehold Land 23,645 - - - - - 23,645 - - - - - - - 23,645 23,645
Right-of-use Assets, 7,684 - - - - - 7,684 1,740 81 - - - - 1,821 5,863 5,944
Buidling - - - - - - -
Non Factory 18,048 18,048 5,430 300 - - - 5,730 12,318 12,618
Factory 170,542 170,542 103,833 4,202 - - - 108,035 62,507 66,709
Plant and Machinery 787,136 787,136 480,990 36,072 - - - 517,062 270,074 306,146
Lab Equipments 4,698 4,698 4,383 56 - - - 4,439 259 316
Electrical Installments 15,465 15,465 14,692 - - - - 14,692 773 773
Furniture 4,401 4,401 4,181 - - - - 4,181 220 220
Office Equipment 1,439 - - - - 1,439 1,367 - - - - 1,367 72 72
Computers 2,899 - - - - 2,899 2,788 9 - - - 2,797 102 111
Vehicles 803 B B B B 803 762 - . - - 762 40 40
Total 1,036,760 B - - - - 1,036,760 620,167 40,719 . - - - 660,886 375,874 416,593

3.1 Property, plant and equipment pledged as security
Refer to Note 38 for information on property, plant and equipment pledged as security by the Company
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(Amount in INR thousands, unless otherwise stated)

4 Financial Assets- Investments

Investment in equity instruments (fully paid-up)
Unquoted equity shares
NIL

Total (equity instruments)
Non- Current

Aggregate book value of:
Unquoted investments

Aggregate market value of:
Unquoted investments

5 Non- current financial assets - Loans
Unsecured, considered good
Loans to related party
Total

6 Inventories*
Raw material
Work in progress
Finished goods
Store and spares parts including packing material

*Hypothecated as charge against short term-borrowings. Refer note 38.

8 Cash and cash equivalents
Balances with banks:
in current accounts
Cash on hand

9 Bank balances other than Cash and cash equivalent
In Fixed deposit with maturity less than 12 months from balance sheet
date

10 Current financial assets - Loans and Advance
Other Advance
Secured considered good

Total

11 Other financial assets
Security Deposits

12 Current tax assets
Direct Tax (net of provisions )

13 Other current assets
Balance with Government authorities
Prepaid Expenses

As at
31 March 2024

As at
31 March 2023

31 March 2024

31 March 2023

31 March 2024

31 March 2023

43,296 43,296
119,701 119,701
3,787 3,787
13,622 13,622
180,405 180,405

31 March 2024

31 March 2023

1,360 824
16 16
1,377 841

31 March 2024

31 March 2023

429

429

429

429

31 March 2024

31 March 2023

31 March 2024

31 March 2023

5,153

5,183

5,153

5,183

31 March 2024

31 March 2023

57,190

57,175

57,190

57,175

31 March 2024

31 March 2023

14,512 13,773
55 96
14,567 13,869
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7 Trade receivable Non-Current

31 March 2024

Secured, considered good —
Unsecured
~Considered good R

Further classified as:
Receivable from others -

Ageing of Trade Receivables

31 March 2023

Current
31 March 2024

119,654
119,654

119,654

31 March

2023

119,524
119,524

119,
119,

524
524

31 March 2024

Non Current

31 March 2024

Current

Particulars Unbilled Dues Not bue Outstanding for following periods from due date of Receipts Particulars Unbilled Dues|  Not Due Outstanding for following periods from due date of Receipts
Total Total
Less than 6 months| 6 months 1-2 years 23 More than Lesmso;::: 81 6 months 1-2 years 23 More than
- 1year years years 3 years - Lyear years years 3years
(1) Undisputed Trade receivables - B B B B B () Undisputed Trade B B B B B 119,654 119,654
considered good receivables - considered good
(i) Undisputed Trade Receivables -which : B B : - (i) Undisputed Trade B B - - B B :
have significant increase in credit risk Receivables -which have
significant increase in credit ris
(i) Undisputed Trade Receivables - credit B B B B B (iil) Undisputed Trade B B - - B B B
impaired - credit impaired
(iv) Disputed Trade B B B B B (i) Disputed Trade B B - - B B B
Receivables-considered good Receivables-considered good
(1) Disputed Trade Receivables - which B B B B B (V) Disputed Trade Receivables B B - - B B B
have significant increase in credit risk which have significant increase
(Vi) Disputed Trade Receivables - credit B B B B B (Vi) Disputed Trade Receivables B B - - B B B
impaired - credit impaired
Less: Allowance for bad and doubtful B B B B B Less: Allowance for bad and B B - - B B B
debis (Disputed + Undisputed) doubtful debts (Disputed +
Undisputed)
- - - - - - - - - - 119,654 119,654
31 March 2023 Non Current 31 March 2023 Current
Particulars Unbilled Dues Not bue Outstanding for following periods from due date of Receipts Particulars Unbilled Dues|  Not Due Outstanding for following periods from due date of Receipts
Total Total
Less than 6 months 6 months 1-2 years 2-3 More than otal Lefzu:(‘:: 6 6 months 1-2 years 2-3 More than otal
- 1year years years 3 years - 1year years years 3 years
(i) Undisputed Trade receivables - B B B - - () Undisputed Trade B B B B B 119,524 119,524
considered good receivables - considered good
(i) Undisputed Trade Receivables -which B B B : : (i) Undisputed Trade B B E : B B -
have significant increase in credit risk Receivables -which have
significant increase in credit ris
(iil) Undisputed Trade Receivables - credit| B B B - B i) Undisputed Trade B B E - B B -
impaired Receivables - credit impaired
(i) Disputed Trade - B B : : (i) Disputed Trade B B E : B B -
Receivables-considered good Receivables-considered good
(V) Disputed Trade Receivables - which B B B - B (V) Disputed Trade Receivables B B E - B B -
have significant increase i credit risk which have significant increase
in credit risk
(Vi) Disputed Trade Receivables - credit - B B : : (vi) Disputed Trade Receivables B B E : B B -
impaired - credit impaired
Less: Allowance for bad and doubtful B B B - B Less: Allowance for bad and B B E - B B -
debts (Disputed + Undisputed) doubtful debts (Disputed +
Undisputed)
- - - - - - - - - - 119,524 119,524
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14 Share capital
(A) Equity shares

Authorized
40,000,000 (31 March 2023: 40,000,000) Equity Shares of 10 each

Issued, subscribed and paid up
23,825,000 (31 March 2023: 40,000,000) Equity Shares of 10 each
Total

(i) Reconciliation of equity shares outstanding at the
beginning and at the end of the year

Outstanding at the beginning of the year

Add: Issued during the year
Outstanding at the end of the year

(ii) Rights, preferences and restrictions attached to shares

31 March 2024

31 March 2023

400,000 400,000
400,000 400,000
238,250 238,250
238,250 238,250
31 March 2024 31 March 2023
Number of shares Amount dumber of shares Amount
23,825,000 238,250 23,825,000 238,250
23,825,000 238,250 23,825,000 238,250

Equity Shares: The Company has only one class of equity shares having par value of [Face value] per share. Each shareholder is entitled to one vote per share held. They entitle the
holders to participate in dividends and dividend, if any declared is payable in Indian Rupees.

(iv) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of the shareholder

Equity shares of INR Rs 10/- each fully paid
Arch Pharmalabs Limited

As per records of the Company, including its register of
shareholding represents both legal and beneficial ownerships of shares.

31 March 2024 31 March 2023
Number of shares O neldingin Number of shares ** °f Nelding in
the class the class
10709100 44.95% 10709100 44.95%
and other received from regarding beneficial interest, the above
31 March 2024 31 March 2023

(v) Details of Shares held by Promoters at the end of the year

S. No Promoter name No. Of Shares  [sof  [% Change during |No. Of Shares % of total _|% Change during
total  |the year shares the year
shares
1[Arch Pharmalabs 10709100 44.95% 0¥ 10709100 44.95%) 0%
Total 10709100 44.95% 0¥ 10709100 44.95%) o%|

15 Other equity

(A) Securities premium

(B) General reserve

(C) Surplus/(deficit) in the Statement of Profit and Loss
(D) State Investment Subsidy

(E) Capital Reserves

(A

Securities premium (SP)*
Opening balance
Add : Securities premium credited on share issue
Closing balance

®

General reserve (GR)*
Opening balance

Add: Transfer

Closing balance

©

surplus/(deficit) in the Statement of Profit and Loss
Opening balance
Add: Net loss for the current year

Closing balance

(©

State Investment Subsidy
-As at beginning of year

-Re-measurement gains/ (losses) on defined benefit
Closing balance

Closing balance

G

Capital reserves

-As at beginning of year

-Re-measurement gains/ (losses) on defined benefit
Closing balance

16 Non-current borrowings
Secured

(a) Term loan
From Bank
INR bank loan
Deferred Sales Tax Loan from State Govts.

Unsecured

(b) Loans from Body Corporate
From Bank
Loan from Related Parties

Less: Amount disclosed under the hear "Other financial liabilities"
Less: Current maturities of long term debt
Total non current maturities of long term borrowings

Terms of repayment
Term Loans

31 March 2024 31 March 2023
317,051 317,051
130,000 130,000

(2,023,405) (1,974,116)
2,000 2,000
7,000 7,000

(1,567,353) (1,518,065)

317,051 317,051
317,051 317,051
130,000 130,000
130,000 130,000

31 March 2024

31 March 2023

(1,974,116) (1,918,583)
(49,288) (55.534)
(2,023,405) - (1,974,116)

31 March 2024

31 March 2023

2,000

2,000

2,000

2,000

31 March 2024

31 March 2023

7,000

7,000

7,000

7,000

31 March 2024

31 March 2023

346,757 346,757
135,427 136,927
317,140 317,140

799,325 800,825

(482,185) (474,225)

317,140 326,600

a) The Term loans from banks of Rs 3467.57 lacs (Previous year Rs 3467.57 lacs) are secured by way of first pari passu charge on
fixed assets, second pari passu charge on current assets, personal / corporate gurantees of promotor directors / company.

Deferred Sales Tax Loan

b) The Company has been availing interest Sales Tax

loan from States

Outstanding as on 31st March, 2024 was Rs 1354.27 Lacs (previous year Rs 1369.27 Lacs)

Authorities and the balance
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17 Provisions Long term

31 March 2024 31 March 2023
Provisions for Excise Duty 460 460
Provisions for Taxes 17,315 17,315
Total Provisions 17,774 17,774
18 Short -term borrowings 31 March 2024 31 March 2023
Secured, from bank, term loan (Refer footnote i)
-Working Capial 597,586 597,586
Current Maturity of Long term Debts 482,185 474,225
Total short-term borrowings 1,079,771 1,071,811

Terms and conditions of loans
(i) The working capital loans from the banks Rs 5975.86 Lakhs (Previous year Rs 5975.86 lacs) are secured by first pari-pasu
charge on the current assets, second pari-pasu charge on fixed assets and personal gurantee of promotor directors / company.

Non - Current Current

19 Trade payables 31 March 2024 31 March 2023 31 March 2024 31 March 2023

Total outstanding dues of micro enterprises and small

enterprises - - - 103
Total outstanding dues of creditors other than micro

enterprises and small enterprises* - - 557,805 547,248
547,351

Total trade payables  (Il) 557,805

Trade Payables ageing schedule

31 March 2024 Non Current
Particulars Unbilled Dues Payables Not Due Outstanding for following periods from due date of Payment
Less Total
than 1 1-2 years 2-3years | More than3
years
year
(i) MSME - - - B B - -
(ii) Disputed dues - MSME - - - - - - -
(jii) Others B B B B B B B
(iv)Disputed  dues - Others - - - - - - -
31 March 2023 Non Current
Particulars Unbilled Dues Payables Not Due Outstanding for following periods from due date of Payment
Less Total
than 1 1-2 years 2-3years | More than3
years
year
(i) MSME - - - B B - -
(ii) Disputed dues - MSME - - - - - - -
(jii) Others B B B B B B B
(iv)Disputed  dues - Others - - - - - - -
31 March 2024 Current
Particulars Unbilled Dues Payables Not Due Outstanding for following periods from due date of Payment
Less Total
than 1 1-2 years 2-3years | More than3
years
year
(i) MSME - - - - -
(if) Disputed dues - MSME B - N - B B B
(iii) Others - - - - - 557,805 557,805
(iv)Disputed  dues - Others - - - - - - -
- - - - - 557,805 557,805
31 March 2023 Current
Particulars Unbilled Dues Payables Not Due Outstanding for following periods from due date of Payment
Less Total
than 1 1-2 years 2-3years | More than3
years
year
(i) MSME - - - - -
103 103
(ii) Disputed dues - MSME - - - - - - -
(iii) Others - - - - - 547,248 547,248
(iv)Disputed  dues - Others - - - - - - -
- - - - - 547,351 547,351
Other current liabilities 31 March 2024 31 March 2023
Others Payable 38,557 37,740
Total other current liabilities 38,557 37,740
Current tax liabilities (net) 31 March 2024 31 March 2023
Stautory Dues 2,091 1,938
Total current tax liabilities 2,091 1,938
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22

23

24

25

26

27

28

*Note :

29

30

Revenue from operations 31 March 2024 31 March 2023

Revenue from contracts with customers
-Sale of goods - -
-Sale of services - -

Other operating revenue - -
Total revenue from operations - -

Other income 31 March 2024 31 March 2023
Interest Income 152 152
Total other income 152 152
Changes in inventories

31 March 2024 31 March 2023
Inventories at the beginning of the year
-Finished goods 3,787 3,787
-Work-in-progress 119,701 119,701

123,488 123,488
Less: Inventories at the end of the year
-Finished goods 3,787 3,787
-Work-in-progress 119,701 119,701
123,488 123,488

Total - -
Employee benefits expense 31 March 2024 31 March 2023
Staff welfare expenses 2,480 2,301
Total employee benefits expense 2,480 2,301
Finance costs 31 March 2024 31 March 2023
Interest on borrowing - -
Other Finance charges 1 2
Total finance costs 1 2
Depreciation and amortization expense 31 March 2024 31 March 2023
Depreciation (Refer Note 3) 40,714 40,719
Total depreciation and amortization expense 40,714 40,719
Other expenses 31 March 2024 31 March 2023
Power and fuel 1,396 1,185
Insurance 157 239
Legal and Professional charges 526 728
Rent, Rates & Taxes 170 150
Travelling and conveyance expenses 153 138
Printing and Stationery 62 7
Communication Expenses 10 9
Miscellaneous expenses 3,238 4,556
Payment to auditors (Refer details below) 75 75
Foreign Exchange Gain or Loss 457 5,507
Total other expenses 6,245 12,663
The following is the break-up of Auditors remuneration (exclusive of service tax)

31 March 2024 31 March 2023
As auditor:
Statutory audit 75 75
In other capacity - -
Total 75 75
Income Tax and Deferred Tax

31 March 2024 31 March 2023
Deferred tax liabilities (29,901) (29,901)
Deferred tax assets/ (liabilities), net (29,901) (29,901)

Earnings/ (Loss) per share

Basic earnings /(loss) per share amounts are calculated by dividing the profit/loss for the year attributable to equity holders by the weighted average

number of equity shares outstanding during the year.

Diluted earnings /(loss) per share amounts are calculated by dividing the profit/loss attributable to equity holders (after adjusting for interest on the
convertible preference shares) by the weighted average number of equity shares outstanding during the year plus the weighted average number of
equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:
31 March 2024

Loss attributable to equity holders

Less: preference dividend after-tax

Loss attributable to equity holders after preference dividend

Add: Interest on convertible preference shares

Loss attributable to equity holders adjusted for the effect of dilution

Weighted average number of equity shares for basic EPS*
Effect of dilution:
Share options
Convertible preference shares
Weighted average number of equity shares adjusted for the effect of dilution

Basic loss per share (INR)
Diluted loss per share (INR)

(49,288)

(49,288)

(49,288)

23,825,000

(2.07)
(2.07)

31 March 2023
(55,534)

(55,534)

(55,534)

23,825,000

(2.33)
(2.33)
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31 Leases where company is a lessee

(i) Changes in the carrying value of Right-of-use Assets

Category of ROU Asset

Particulars Asset Class 1 Asset Class 2 Asset Class 3
(Example: Land  (Example: Plant (Example: Office
and Building) & Machinery) Equipments)
Balance as at 1 April 2022 5,943,673 - -
Additions - - -
Deletion - - -
Depreciation 80,886 - -
Balance as at 31 March 2023 5,862,787 - -
Additions - - -
Deletion - - -
Depreciation 80,886 - -
Balance as at 31 March 2024 5,781,901 - -
32 Related Party Disclosures: 31 March 2024
A) Names of related parties and description of relationship as identified and certified by the Company:

Holding Company
NA

Entity under common control
Arch Impex Private Limited
Arch Pharmachem Limited
Arch Herbals Private Limited
Arch Agro Industries Pvt Ltd
Arch Pharmalabs Limited

Arch Life Sciences Limited
Arch Finechemicals Limited

Key Management Personnel (KMP)
Mr Ajit Kamath

Mr. Rajendra Kaimal

Mr.Abhishek Buddhadev

Mr.Urja Shah

Mr.Sunil Pitroda

KMP
Mr. N K Murdia
Mr. Jignesh Mahesh Patel

(B) Details of transactions with related party in the ordinary course of
business for the year ended:

(i) Holding Company
Sale/purchase
Loan received
Interest on borrowing

(i) Entity under common control
Preference share capital
Borrowings
Embedded derivative liability
Interest expense on liability component of convertible preference shares
Interest expense on derecognition of liability component of convertible
preference shares
Others
Arch Pharmalabs Limited
Arch Impex Private Limited

(ii) Key Management Personnel (KMP)
Compensation of key management personnel

Short term employee benefit
Long term employee benefit
Post-employment benefits
Termination benefits
Salaries including bonuses
Share based payments

© Amount due to/from related party as on:

(i) Holding Company
Short term borrowing
Interest accrued but not due on loan

Entity under common control
Borrowings
Arch Pharmalabs Limited
Embedded derivative liability
Others
Arch Pharmalabs Limited
Arch Herbals Private Limited
Arch Impex Private Limited
Arch Pharamachem Limited

(i) Key Management Personnel (KMP)
Employee related payables
Other payables
Director Loans

31 March 2024

Non-executive Director
Non-executive Director
Non-executive Director

11,862.72
137.00

31 March 2024

31 March 2023

17,884.76
546.96

31 March 2023

317,140.21

100,271.33
10,333.78
87,913.55

2,960.00

317,140.21

88,408.60
10,333.78
87,776.55

2,960.00
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33

34

35

The following disclosures shall be made where Loans or Advances in the nature of loans are granted to
2013), either severally or jointly with any other person, that are:

promoters, directors, KMPs and the related parties (as defined under Companies Act,

31 March 2024

31 March 2023

Loans/Advances granted Terms/Period of |Amount

Individually or Jointly with Repayable on repaymentis |outstanding as at Amoun_t

Type of Borrower demand P % of Total outstanding % of Total
. other. _ (Yes / No) specified (Yes / [the balance
(Individually / Jointly)* No) sheet date

Promoter
Directors
KMPs
Related Parties
Total of Loan and Advances in the nature of Loan
Capital-Work-in Progress (CWIP)
(a) For Capital-work-in progress ageing schedule
31 March 2024
CWIP Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3years More than 3 yeard
Projects in progress - - - - -
Projects temporarily suspended - - - - -
31 March 2023
CWIP Amount in CWIP for a period of

Less than 1 year 1-2 years 2-3years More than 3 Total

years

Projects in progress

Projects temporarily suspended

Registration of charges or satisfaction with Registrar of Companies

A brief description of the charges or satisfaction

The location of the
Registrar

The period (in days
or months) by
which such charge
had to be
registered as on
March 31, 2024

The period (in days
or months) by
which such charge
had to be
registered as on
March 31, 2023

Reason for delay
in registration
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36  Ratios
SN Rati E " Particulars March 31, 2024 March 31, 2023 Ratio as on Ratio as on Variation Reason (If variation is more than
o atio ormuta Numerator Denominator Numerator Denominator Numerator Denominator 31 March 2024 | 31 March 2023 25%)
(@) Current Ratio Current Assets / Current Current Assets= Inventories |Current Liability= Short 378,774,616 1,678,223,286 377,426,228 1,658,840,400 0.23 0.23 0.00%
Liabilities + Current Investment + term borrowings + Trade
Trade Receivable + Cash & |Payables + Other financial
Cash Equivalents + Other Liability+ Current tax
Current Assets + Contract  |(Liabilities) + Contract
Assets + Assets held for Sale |Liabilities+ Provisions +
Other Current Liability
(b) Debt-Equity Ratio Debt / Equity Debt= long term and short  |Equity= Equity + Reserve
term borrowing and current |and Surplus
maturities of long-term Since company's net worth is
borrowings and redeemable negative, Debt to Equity Ratio is
preference shares treated not calculated
as financial liability
©) Debt Service Coverage Ratio Net Operating Income / Debt |Net Operating Income= Net |Debt Service = Interest &
Service profit after taxes + Non- Lease Payments +
cash operating expenses +  [Principal Repayments
finance cost
(d) Return on Equity Ratio Profit after tax less pref.  [Net Income= Net Profits Shareholder's Equity
Dividend x 100 / Shareholder's|after taxes - Preference
Equity Dividend
(e) Inventory Turnover Ratio Cost of Goods Sold / Average |Cost of Goods Sold (Opening Inventory +
Inventory Closing Inventory)/2
6] Trade Receivables Turnover Ratio Net Credit Sales / Average [Net Credit Sales (Opening Trade
Trade Receivables Receivables + Closing
Trade Receivable)/2 Since company'§ has not.c.e\(ried
() Trade Payables Turnover Ratio Net Credit Purchases / Net Credit Purchases (Opening Trade Payables ou‘t any opertional activities
Average Trade Payables + Closing Trade dunpg th? p.ast few years, the
said ratio is not calculated
Payables)/2
(h) Net Capital Turnover Ratio Revenue / Average Working [Revenue Average Working Capital=
Capital Average of Current assets
- Current liabilities
(i) Net Profit Ratio Net Profit / Net Sales Net Profit Net Sales
() Return on Capital Employed EBIT / Capital Employed EBIT= Earnings before Capital Employed= Total
interest and taxes Assets - Current Liability
(k) Return on Investment Net Profit / Net Investment |Net Profit Net Investment= Net

Equity
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37 Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, convertible preference shares, share premium and all other
equity reserves attributable to the equity holders. The primary objective of the Company’s capital management is to maximize the shareholder value and
to ensure the Company's ability to continue as a going concern.

The Company has not distributed any dividend to its shareholders. The Company monitors gearing ratio i.e. total debt in proportion to its overall financing
structure, i.e. equity and debt. Total debt comprises of non-current borrowing which represents liability component of Convertible Preference Shares and
current borrowing from ultimate holding company of the Company. The Company manages the capital structure and makes adjustments to it in the light of

31 March 2024 31 March 2023
Equity (1,329,103) (1,279,815)
Convertible preference share - -
Total equity (i) (1,329,103) (1,279,815)
Borrowings other than convertible preference shares - -
Less: cash and cash equivalents
Total debt (ii) - -
Overall financing (iii) = (i) + (ii) (1,329,103) (1,279,815)
Gearing ratio (ii)/ (iii) - -

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2024 and 31 March 2023

38 Assets Pledged as Security
Outside borrowings has been secured against collateral of fixed assets and current assets.

39 The financial statements for the year ended 31 March 2024 have been prepared on the basis of information, explanations and records made available by the
Suspended Board of Directors and personnel of the Corporate Debtor. These financial statements are compiled and presented under the directions of the
Resolution Professional in accordance with the provisions of the Insolvency and Bankruptcy Code, 2016, without carrying out an independent verification of
the underlying records beyond what is reasonably required for such compilation. Accordingly, the Resolution Professional relies on the representations
made and information furnished by the erstwhile management, and does not assume responsibility for any inaccuracies, omissions or misstatements arising
therefrom.

40 Previous year figures have been regrouped/ reclassified to confirm presentation as per Ind AS and as required by Schedule il of the Act.

As per our report of even date

As per our report of even date For and on behalf of the Board of Directors
For A N Shah & Associates Kobo Biotech Limited
Chartered Accountants CIN: L24110TG1993PLC016112

Firm Registration No.: 152559W

Ajit Kamath Rajendra Kaimal
Akash Shah Chairman Director
Proprietor DIN: 00032799 DIN:00032839
Membership No: 191340
Place: Mumbai Place: Mumbai
Place: Mumbai
Date:
# The Company, KOBO Biotech Limited, is undergoing Corporate Insolvency Resolution # Mamta A. Randeri
Process (CIRP) vide Order No. CP (IB) No. 277/7/HDB/2024 dated 13th August, 2024, and Mr. Resolution Professional
Ravindra Chaturvedi was appointed as Interim Resolution Professional (IRP) and thereafter as Place: Mumbai
Resolution Professional (RP). However, upon his appointment by the Government of India as Date: 29.01.2026

Technical Member of the National Company Law Tribunal (NCLT), he withdrew from all
ongoing assignments. Consequently, CA Namrata Amol Randeri was appointed as his
replacement vide Hon'ble NCLT, Hyderabad Bench Order dated 17.01.2025 in IA (IBC) No.
85/HYD/2025. (Also refer Note No. 39).
(Kindly refer Note No. 39)
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