
10 August, 2026 

The Listing Department, 

National Stock Exchange of India Limited 
“Exchange Plaza”, C-1, Block-G, 

Bandra - Kurla Complex, 

Bandra (E), 
Mumbai - 400051 

SCRIP CODE: VARDMNPOLY 

The Listing Department, 
BSE Limited 
25t Floor, 
P.J. Towers, 
Dalal Street Fort, 
Mumbai- 400001 

SCRIP CODE: 514175 (Equity) 
SCRIP CODE: 977714 (NCDs) 

SUBJECT: OUTCOME OF BOARD MEETING 

Dear Sir/Madam, 

Pursuant to Regulation 30, 33, 51(2), 52 and other applicable regulations of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we 
hereby inform that the board of directors of the company at its meeting held today i.e., 

Monday, 10t August, 2026 have, inter alia considered and approved the: 

1. Standalone Un-audited Financial Results of the company for the quarter ended 30t 
June, 2026 with the required disclosures under Regulation 52(4) of Listing 
Regulations. 

Pursuant to Regulation 33, 51(2) and 52 read with Regulation 30 and Part A and B of 

Schedule III of Listing Regulations, we are enclosing herewith Standalone Unaudited 
Financial Results of the Company for the quarter ended 30 June, 2026 together with 
Limited Review Report as approved by Board of Directors in its meeting held on 10t 

August, 2026. 

Further, we are also submitting the following disclosure(s) alongwith the above said 

results: 

« Statement of utilization of issue proceeds under Regulation 52(7) and 
statement of deviation/ variation as required under 52(7A) of Listing 
Regulations as Annexure-A. 

« Disclosure regarding Security Cover as required under Regulation 54 of Listing 

Regulations read with SEBI Master Circular No. SEBI/HO/DDHS/DDHS-PoD- 

1/P/CiR/2025/0000000103 dated 11t July 2025 as Annexure-B. 

. Report of the Directors to the Members of the Company to be published in the Annual 
Report for the Financial Year 2025-26 and the other important parts of the Annual 
Report viz. Corporate Governance Report, Management Discussion and Analysis 

Report and the rest of the contents of the Annual Report. 

. 46% Annual General Meeting (AGM) of the company is scheduled to be held on 
Thursday, 24t September, 2026 at 11:00 AM at the registered office of the company 

at Vardhman Park, Chandigarh Road, Ludhiana. The notice convening the 46" AGM 

will be submitted in due course. 

Vardhman Polytex Ltd Regd. & Corp. Office: Vardhman Park, 
An Oswal Group® Company Chandigarh Road Ludhiana - 141123 

CIN: L17122PB1980PLC004242 Punjab (India). Tel: +91-161-6629888 1 

www.vpl.in 

info@vpl.in
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4. The Register of Members and Share Transfer Books of the Company will remain closed 

from Tuesday, 22" September, 2026 to Thursday, 24" September, 2026 (both days 
inclusive) for the purpose of ensuing AGM. 

5. The company has fixed the cut-off date on 17" September, 2026 (end of day) for the 
purpose of determining the number of shareholders entitled to vote at the ensuing 

Annual General Meeting of the Company 

The meeting of Board of Directors commenced at 5:00 PM and concluded at 06:30 PM. 

This is for your information and record please. 

Thanking you, 

Yours truly, 

For Vardhman Polytex Limited 

Ajay K. Ratra 
Company Secretary 

Vardhman Polytex Ltd ‘ Regd. & Corp. Office: Vardhman Park, | vl 
An Oswal Group® Company Chandigarh Road Ludhiana - 141123 . . info@vpl.in 
CIN: L17122PB1980PLCO04242 Punjab (India). Tel: +91-161-6629888 ‘
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VARDHMAN POLYTEX LTD. 
CIN: L17122PB1980PLC 004242, PHONES: 0161-2685301-04, 6629888, FAX : 6629988, E-Mail- 

info@uvpl.in, Web: www.vplin 

Disclosures as per Regulation 52(4) of SEBI (LODR) Reguiations: 

Quarter Ended Year Ended 
Particulars 30th June 2026 [31st March 2026 30th June 2025 [31st March 2026) 

Unaudited Audited Unaudited Audited Debt Equity Ratio - § Tota ooy tor ey 079 0.28 022 078 
Debt Service Coverage Ratio 
EBITDA excluding Profit on Sale of Fixed 
Assets/(nterest & Lease payment+ Principal b 032 021 040 Repayment.) 

interest service Coverage Ratio 
EBIT/interest Expense 146 il .05 188 Outstanding Redeemable Preference Shares - (Quantity And Value) Nil a Ni N Capital Redemption Reserve/Debenture - " Redemption Reserve i N Ni N Net Worth % in Lacs) 11,396.42 1971810 2271276 11,396.42 Net Profit after Tax (¢ in Lacs) 31,119.00 88.25 19.45 768.13 Earnings per Sharo 
Basic 6.443 002 0.004 017 Diluted 6.443 0.02 0.004 017 Current Ratio 
Current Assets/Current Liabilties .58 e 09 658 Long term Debt to Working Capital r Long term debt/Working Capital bl A 0z A 
Bad Debts to Account receivable ratio NA| NA NA NA Bad Debts Expenses/Total Accounts Receivable 
Current Liability Ratio 
Current Liabilities/Total Liabilities. 950 034 034 050 Total Debts To Total Assets 
Tolal Debt/Total Assets o1 o0 o7 o Debtors’ Turnover 
Credit Sales/Average Trade Receivables 52 84 543 i Inventory Turnover 
Cost of Goods Sold/Average Inventory 058 e 089 a8 Operating Margin (%) 
(Operating Profit excluding Other incomeTotal 2.14% 259% 2.79%) 6.01% Revenue)*100 
Net Profit Margin (%) " i Net ProfitTotal Revenue)*100 265% fioi 3% 325% 

*For the purpose of computing the above ratios, the relevant profit figures, namely EBIT, EBITDA, Operating profit and Net profit, have been considered before the effect of income from exceptional items. 



X 
NAVNEET SEHGAL & CO. 10,FOUNTAIN CHOWK 

CHARTERED ACCOUNTANTS CEMETRY ROAD, CIVIL LINES 

LUDHIANA - 141 001 
Ph : (O) 2446736, 2448641 

(R) 2444252 
Mobile — 98140-66771 

Email:-rnsehgal@navneetsehgal.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 

RESULTS 

To 
The Board of Directors, 

Vardhman Polytex Ltd. 

1. We have reviewed the accompanying statement of unaudited financial results of Vardhman 

Polytex Limited ("the Company") for the quarter ended June 30, 2026 ("the Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligation and disclosure requirements) Regulations, 2015 as amended ("the 

Listing Regulations"). 

2. This Statement which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial reporting" (Ind AS 

34) prescribed under Section 133 of the Companies Act,2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of the 

Company’s personnel responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 

2013 and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 



4. Based on our review conducted as stated in Paragraph3 above, nothing has come to our attention 

that causes us to believe that the accompanying statement prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

FOR NAVNEET SEHGAL & CO. 
CHARTERED ACCOUNTANTS 

FRN 008199N 

Qovecd %4/ 
JAVNEET SEHGAL) 

PARTNER 
M.No.085767 

UDIN: 26085767XVMWZS9813 

Place : 10, Fountain Chowk, Ludhiana 

Date : This 10" day of August, 2026 

B.O.: SCF—14, SECTOR-8B, CHANDiCARH, Mobile-98769-66771, 98140-66771



Ahnex wee- A 

Statement of utilization and deviation/ variation in the usage of proceeds from 
issuance of Non-Convertible Debentures: 

A- Statement of utilization of issue proceeds: 

NAME OF THE ISSUER Vardhman Polytex Limited 
ISIN INE835A07018 

MODE OF FUND RAISING (PUBLIC ISSUE/ PRIVATE | Private Placement 
PLACEMENT) 
TYPE OF INSTRUMENT Non-Convertible Debentures 

DATE OF RAISING FUNDS 06 April, 2026 

AMOUNT RAISED Rs. 75 Crore 

FUNDS UTILIZED Rs. 75 Crore 

ANY DEVIATION (YES/ NO) NO 

IF YES, THEN SPECIFY THE PURPOSE OF FOR WHICH 
THE FUNDS WERE UTILIZED 

REMARKS, IF ANY 

B- Statement of deviation/variation in use of proceeds: Not Applicable 

NAME OF LISTED ENTITY Vardhman Polytex Limited 
MODE OF FUND RAISING Private Placement 
TYPE OF INSTRUMENT Non-Convertible Debentures 

RAISED? 

DATE OF RAISING FUNDS 06 April, 2026 
AMOUNT RAISED Rs. 75 Crore 

REPORT FILED FOR QUARTER ENDED 30 June, 2026 
IS THERE A DEVIATION/VARIATION IN USE OF FUNDS | No 

WHETHER ANY APPROVAL IS REQUIRED TO VARY THE 

OJEECTS OF THE ISSUE STATED IN PROSPECTUS/ OFFER 
DOCUMENT? 

Not Applicable as there is no deviation/ 
variation. 

IF YES, DETAILS OF THE APPROVAL SO REQUIRED? Not Applicable as there is no deviation/ 
variation. 

DATE OF APPROVAL Not Applicable as there is no deviation/ 
variation. 

EXPLANATION FOR THE DEVIATION/ VARIATION Not Applicable as there is no deviation/ 
variation. 

COMMENTS OF THE AUDIT COMMITTEE AFTER REVIEW No comments as there is no 
deviation/variation in use of funds raised 

COMMENTS OF THE AUDITORS, IF ANY No comments as there is no 

deviation/variation in use of funds raised 

OBJECT:! S FOR WHICH FUNDS HAVE BEEN RAISED AND WHERE THERE HAS BEEN A 
DEVIATION/ VARIATION, IN THE FOLLOWING TABLE: Not Applicable 

ORIGINAL MODIFIED | ORIGINAL MODIFIED 
OBJECT OBJECT, ALLOCATION ALLOCATION, 

IF ANY IF ANY 

FUNDS 
UTILISED 

AMOUNT OF 
DEVIATION/VA 
RIATION  FOR 
THE  QUARTER 
ACCORDING TO 
APPLICABLE 
OBJECT 
(IN RS. CRORE 
AND IN %) 

REMARKS, 
IF ANY 



Deviation could mean: 
a) Deviation in the objects or purposes for which the funds hace been raised. 

b) Deviation in the amount of funds actually utilized as against what was originally 

disclosed 

For Vardhman Polytex Limited 

ForVA 

Chief Fmanclal Ofl‘c’er‘» 0 

o 
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X | 
NAVNEET SEHGAL & CO. 10,FOUNTAIN CHOWK 

CHARTERED ACCOUNTANTS CEMETRY ROAD, CIVIL LINES 

LUDHIANA — 141 001 
Ph : (O) 2446736, 2448641 

(R) 2444252 
Mobile — 98140-66771 
Email:-rnsehgal@navneetsehgal.com 

Independent Auditor’s Certificate on the “Statement of Security Cover and Statement
 of 

Compliance Status of Financial Covenants” in respect of Non-Convertible Debentures of
 the 

Company for the quarter ended 30thJune 2026 (“the Statement”) 

To 

The Board of Directors, 

Vardhman Polytex Ltd. 

1. We have reviewed the accompanying statement of unaudited financial results of Vardhman 

Polytex Limited ("the Company") for the quarter ended June 30, 2026 ("the Statement
"),valuation 

reports dated 17th March 2026 (valuation date 6th January 2026), other relevant docume
nts 

maintained and furnished and as per the information and explanation provided to us by the 

Company, certify and confirm the Statement of Security Cover and Statement of compliance 

status of Financial Covenants in respect of Non-Convertible Debentures of the Company for the 

quarter ended 30thJune 2026. 

The Statement is prepared by the Company from the Unaudited books of accounts and oth
er 

relevant records and documents maintained by the Company as at 30" June 2026 pursuant t
o 

requirements of Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19th, 

2022 issued by Securities and Exchange Board of India (“SEBI”) in terms of regulation 54 rea
d 

with regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations an
d 

Disclosure Requirements) Regulations, 2015, as amended (“the SEBI Regulations”), for th
e 

purpose of submission to Stock Exchange and Debenture Trustee of the non-convertible 

debentures issued by the Company and outstanding as at 30™ June 2026. 

2. The accompanying Statement, including the preparation and maintenance of all accounting
 and 

other records supporting its contents, are solely the responsibilities of the management of the 

Company. The Company’s management is responsible for designing, implementing and 

maintaining internal control relevant to the preparation and presentation of the statement, 
and 

applying an appropriate basis of preparation, and making estimates that are reasona
ble in the 

circumstances. The management of the Company is also responsible for ensuring that the 

Company complies with all the relevant requirements of the SEBI regulations and for provi
ding 

all relevant information to the Debenture Trustees and for complying with all covenants as 

prescribed in the terms of Debenture Trust Deed. 



3. Pursuant to the requirements of Circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 
pursuant to May 19th, 2022 issued by SEBI, our responsibility for the purpose of this certificate is 

to provide reasonable assurance that the details as referred to in Annexure “A” have been 

correctly extracted from the unaudited books of accounts and other records produced before us 

which we have verified on test check basis. 

We conducted our examination of the statement in accordance with the guidance note on reports 

or certificates for special purpose (Revised 2016) (the “Guidance Note™) issued by The Institute of 

Chartered Accountants of India (ICAI) and Standards on Auditing specified under section 143(10) 

of the Companies Act 2013. The Guidance Note requires that we comply with the ethical 

requirement of the Code of Ethics issued by the ICAL 

4. Report on the Statement 

A. Security Cover - The Total Debt of the Company includes Non-Convertible Debentures 

(principal Rs. 7,500.00 Lakhs) and Optionally-Convertible Debentures (principal Rs. 1,500.00 

Lakhs).The security cover in respect of the outstanding Non-Convertible Debentureshas been 

computed on the proportionate secured assets on which charge is created against the NCDs & 

OCDs.The immovable property and plant have been taken at their market value of Rs. 

63,254.00 Lacs as assessed in the latest valuation reports of Colliers International (India) 

Property Services Pvt. Ltd.dated 17th March 2026 (valuation date 6th January 2026). On that 

basis, the security cover as at 30" June 2026 is 7.84 times on the market value of the 

proportionate secured assets, which is abovethe minimum of 4:1x required under Clause 2.1(c) 

of the Debenture Trust Deed and applicable per the Key Information Document. The 

Company has complied with the financial covenants prescribed under Paragraph 2 of Schedule 

3 of the Debenture Trust Deed dated 29March 2026 for the quarter ended 30" June 2026. 

B. Financial Covenants — There are no other financial covenants apart from the Security cover 

and relevant details of the same have been disclosed in part A above. 

This is to certify that the above-mentioned information is true to the best of our knowledge and 

belief, according to the books and documents produced before us for verification. 

The certificate has been issued with the relevant applicable requirements of the Standard on 

Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of 

Historical Financial Information, and Other Assurance-and Related Services Engagements. 



This certificate has been issued at the request of the Director of the Company for the purpose of 

submission to debenture trustee and stock exchange. Our certificate should not to be used for any 

other purpose or by any person other than the addressees of this certificate. Accordingly, we do 

not accept or assume any liability or duty of care for any other purpose or to any other person to 

whom this report is shown or into whose hands it may come to save where expressly agreed by 

our prior consent in writing. 

FOR NAVNEET SEHGAL & CO. 
CHARTERED ACCOUNTANTS 

FRN 008199N 
SEHGRN) 

2\ %uwz 
CHARTERED_\O ) 

(NAVNEET SEHGAL) 
PARTNER 
M.No.085767 

UDIN: 26085767LZFDJY3962 

Place : 10, Fountain Chowk, Ludhiana 

Date : This 10" day of August, 2026 

771, 98140-66771 
D —— 

B.O.: SCF-14, SECTOR-8B, CHANDIGARH, Mob e-9876 
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