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Dear Sir/Ma’am, 

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform 
you that the Board of Directors of the Company at their meeting held on Thursday, August 06, 2026, has 

inter-alia, considered and approved the Unaudited Financial Results for the quarter ended June 30, 2026, 
as recommended by the Audit Committee and Proposal for Raising of Funds. 

1. Unaudited Financial Results for Quarter ended June 30, 2026 

Pursuant to Regulations 30 and 33 of the SEBI (LODR) Regulations, 2015, we are enclosing herewith 
following documents: 

a. Unaudited Financial Results for the Quarter ended June 30, 2026. 

b. Independent Auditor’s Review Report on the Unaudited Financial Results for the Quarter ended 
June 30, 2026 issued by M/s Shahid & Associates, Statutory Auditors of the Company. 

2. Proposal of Raising of Funds 

Approved the proposal for Raising of funds for an amount of up to Rs. 250 Crores [Rupees Two Hundred 
and Fifty Crores] through Qualified Institutions Placement (QIP) or by way of one or more private 
offering(s) or any equivalent capital raising methods permitted by applicable laws or any combination 
thereof to by eligible investors, subject to such requisite approvals including the approval of the 
shareholders and further subject to such other statutory/regulatory approvals, as applicable. 

The Board Meeting commenced at 03:30 P.M. (IST) and concluded at 5:05 P.M. (IST). 

This intimation will also be uploaded on the Company’s website at www.gulshanindia.com . 

This is for your information and record. 

Thanking you, 

Yours faithfully 
For Gulshan Polyols Limited 

Reetika Pant 
Company Secretary 

Regd. Off.: 9th K.M., Jansath Road, Muzaffaragar, (U.P.) 251001, Ph.: (0131)32958800, Fax: (0131) 2661378
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Shahld & ASSOClateS Near Harsh Multi Speciality Hospital 
Arya Samaj Road 

Chartered Accountants MUZAFFARNAGAR (U.P) - 251001 
Phone Cum Fax 2621040 

Mobile 8755371568 

E-mail : shahidmohd84@yahoo.in 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY UNAUDITED 

FINANCIAL RESULTS OF GULSHAN POLYOLS LIMITED 

[Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended] 

Review Report, 

To the Board of Directors, 

Gulshan Polyols Limited 

1. We have reviewed the accompanying statement of unaudited Financial results of 

Gulshan Polyols Limited (the “Company”) for the quarter ended June 30, 2026 (the 

“Statement”) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations,). 

2. The Company’s Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other recognized accounting principles generally accepted in India 

and is in compliance with Regulation 33 of the Listing Regulations. The Statement 

has been approved by the Company’s Board of Directors. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity” issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified 

under section 143(10) of the Companies Act 2013 and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not g3 s audit opinion. 



4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard (‘Ind AS’) specified under Section 133 of the Companies Act 
2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of the Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For Shahid & Associates. 

Chartered Accountants 

Place: Delhi 

Date: August 06, 2026 

UDIN:2.60704908YKYHRN 6963 

£ Proprietor 

~ Membership No. 070408 



GULSHAN POLYOLS LIMITED 
CIN: L24231UP2000PLC034918 

Regd. Off: 9" K.M,, Jansath Road, Muzaffarnagar, U.P, - 251001 
Tel. No.:011-49999200, Fax No.: 011-49999202 

Website: www.gulshanindia.com Email: cs@gulshanindia.com 
Statement of Unaudited Financial Results for the Quarter ended June 30,2026 

(Rs. in Lakhs) 
Quarter Ended Year Ended ]3:‘ Particulars 30-06-2026 31-03-2026 30-06-2025 31-03-2026 i 

(Unaudited) (Audited) (Unaudited) (Audited) 1 |Income 

(a) Revenue from Operations 63,987.22 55,081.84 59,323.22 2,31,242.18 (b) Other Income 566.78 (68.96) 19140 196.99 Total Income 
64,554.00 55,012.88 59,514.62 2,31,439.17, 2 |Expenses: 

(a) Cost of materials consumed 38,922.71 33,519.40 36,132.20 1,48,198.33 (b) Purchases of Stock-in-Trade 267.58 316.73 275.38 1,066.11 (c) Changes in inventories of finished goods, Stock-in-Trade 490.64 418.16 5,860.06 4,180.45 and work-in-progress 
(d) Employee benefits expenses 1,555.53 1,560.96 1,096.84 4,921.08 (e) Finance Cost 

667.64 849.45 809.08 4,085.25 () Depreciation and amortization expenses 1,052.84 1,136.65 1,05243 4,521.04 (g) Other Expenses 14,258.16 12,656.31 12,298.73 49,906.50 Total expenses 
57,215.10 50,457.66 57,524.72 2,16,878.76 3 |Profit before Exceptional Items and tax 7338.90 4,555.22 1,989.90 14,560.41, Exceptional ltems y . | (23.48) 4 _|Profit before tax 7,338.90 4,555.22 1,989.90 14,536.93| 5 |TaxExpense: 

Current Tax 
1,714.85 1,057.92 “ 2,249.57 Deferred Tax 
273.53 (256.73) 672.48 1,572.69 Total Tax Expense 

1,988.38 801.19 672.48, 3,822.26, 6 |Net Profit after tax (4-5) 5,350.52 3,754.03 1,317.42 10,714.67, 7 |Other Comprehensive (income)/expenses 

(i) Items that will not to be reclassified to Profit and Loss: 

(Gain)/loss on equity instruments (43.28) 45.08 (55.61) 28.23 (Gain)/loss of defined benefit obligation (114) (27.04) 127 (2323) (i) Income tax relating to items that will not be reclassified to 648 036 763 181 profit and loss 
Other Comprehensive (income) /expenses (37.94) 18.40 (46.71) 6.81 8 _|Total Comprehensive income for the period (6-7) 5,388.46 3,735.63 1,364.13 10,707.86| 9 |Paid-up equity share capital 623.71 623.71 623.71 623.71 Face value of the share (Rs.1) 

10 _[Other Equity 
71,233.87 Earning per equity share (face value Rs. 1/-each) (in rupees)” 11 

Basic 8.58 6.02 2.11 17.18 Diluted 8.58 6.02 2.11 17.18 
*Not annualised except for year end 

Date: August 06, 2026 
Place : Delhi dnaging Director 

DIN: 00062221 



Notes to the Statement of Unaudited Financial Results for the quarter ended June 30, 2026: 

S. No. Notes: 

L The above Unaudited Financial Results for the quarter ended June 30, 2026 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meetings held on August 06, 2026. These results have been subjected to Limited review by the Statutory Auditors as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and they have expressed an unmodified opinion on the aforesaid results. 
The above Unaudited Financial Results has been prepared in accordance with Indian Accounting Standards ("IND AS") prescribed under Section 133 of the Companies Act, 2013 read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other recognized accounting practices and policies to the extent applicable. 
Figures for the previous period have been regrouped,/rearranged wherever necessary to make them comparable with current figure. 

The above Unaudited Financial Results of Gulshan Polyols Limited for the above mentioned period are available on our website, www.gulshanindia.com and on the Stock Exchange Website i.e. www .nseindia.com and www.bseindia.com. 
Based on the recommendation of the Nomination, Remuneration and Compensation Committee, the 
Company has granted 59,453 Options under GPL Employees Stock Option Scheme - 2018 to selective employees, which will be due for vesting during the period from June 01, 2029 to June 30, 2029 at the exercise rate of X 223.00 per share (based on the Average Buying cost of the Company from the BSE/NSE market). 

For and on behalf of the Board 

Chahattanind Managing Director 
DIN: 00062221 

Date: August 06, 2026 
Place: Delhi 



SEGMENT WISE RUVENUE. RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED JUNE 30,2026 
(Rs. in Lakhs) Quarter ended Year Euded Particulars (Unaudited) (Audited) (Unaudited) (Audited) 

30-06-2026 31-03-2026 30-06-2025 31-03-2026 Scgment Revenue (Sales and Other Operating Income) a) Ethanol (Bio-Fuel)/Distillery 44,615.21 36,276.00 40,311.12 1,60,908.89 
b) Grain Processing 

16,955.27 16,290.08 16,743.90 61,028.64 
) Mineral Processing 

241674 251576 2,268.20 9,304.65 d) Unallocated 
N g - = Total Segment Revenue 63,987.22 55,081.84 59,323.22 231,242.18 Segment Results (Profit before tax and Exceptional items and Interest) 

) Ethanol (Bio-Fuel) /Distillery 7.502.33 5,305.35 263535 17,781.62 b) Grain Processing 395.61 245.08 (430.24) (443.59) <) Mineral Processing 41876 41498 422,65 1,730.38 d) Unallocated 
(310.16), (560.74) 17122 (425.75)| Total Segment Results 8,006.54 5.404.67 2,798.98 18,645.66 Add: Exceptional [tems 

B - - (23.48) 
Less: Finance Cost 

667.64 849.45 809.08 4,085.25 Total Profit before Tax 7,338.90 4,555.22 1989.90 14,536.93 
Segment Assets 
) Ethanol (Bio-Fuel)/Distillery 82,766.00 8571618 8500383 85,716.18 b) Grain Processing 36,537.00 3144100 34,986.20 31441.00 <) Mineral Processing 6,699.21 7,840.74 6,426.49 7.840.74 d) Unallocated 

7,62134 544072 307557 544072 Total 
1,33,623.55 1,30,438.64 1,29,492.09 1,30,438.64 

Segment Liabilities 
2) Ethanol(Bio-Fuel)/Distillery 29,896.73 3879415 47,767.16 3879415 b) Grain Processing 17,119.07 12244.16 13,35148 12,244.16 ) Mineral Processing 1,265.56 2,24253 1463.82 2,242.53 d) Unallocated 

8,096.12 530022 420865 5,300.22 Total 
56,377.48 58,581.06 _66:791.11 58,581.06 

oLYO¢ < {Oryd on behalf of the Board 
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e 

) 
2 £ 

Date :August 06, 2026 
& rJain Place : Delhi 

Fman and Managing Director 
DIN: 00062 
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