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Ref No. 3327/26                                             12 June 2026 
 
The Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, Fort, 
Mumbai 400001 
(Scrip code : 500245) 
 
Dear Sir / Madam, 
 
Subject : Audited Financial Results for the quarter and the year ended 31 March 2026  
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and in continuation of earlier communication vide the letter No. 3314/26 
dated 7 May 2026 and upon effectiveness of the Scheme of Arrangement and Merger by 
Absorption of ‘Oliver Engineering Private Limited’ and ‘Adicca Energy Solutions Private 
Limited’ with ‘Kirloskar Ferrous Industries Limited’ and their respective shareholders pursuant 
to Sections 230 to 232 and other applicable provisions of the Companies Act, 2013; we submit 
the following documents : 

 Post-merger Audited Financial Results (standalone and consolidated) for the quarter and 
the year ended 31 March 2026 as approved by the Board of Directors at its meeting held 
on 12 June 2026 and  

 Audit reports thereto from ‘Kirtane & Pandit LLP’ and ‘P G BHAGWAT LLP’, the statutory 
auditors. 

 
The meeting of the Board of Directors of the Company commenced at 11:00 a.m. and 
concluded at 1:00 p.m. 
 
You are requested to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Kirloskar Ferrous Industries Limited 
 
 
 
 
 
Mayuresh Gharpure 
Company Secretary 
 
Encl : a/a 
 
  

mailto:kfilinvestor@kirloskar.com
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Statement of Audited Financial Results for the Quarter and vear ended 31st March 2026 

(Figures are~ in Crores unless Slated otherwise) 

Sr Particulars Standalone 

No Quarter ended Year Ended 

31st March 2026 
31st December 

31st March 2025 31st March 2026 31st March 2025 
2025 

Audited Unaudited Audited Audited Audited 

1 Revenue from Operations 1,817.17 1,618.01 1,736.94 6,888.57 6,564.22 

2 other Income 44.35 5.12 24.32 62.36 49 .69 

3 Total Income (1+2) 1,861.52 1,623.13 1,761.26 6,950 .93 6,613.91 

4 Expenses 

(a) Cost of Materials consumed 979,93 912.44 917.88 3,864.17 3,780.13 

lb) Purchase of stock-in-trade - 18.80 

l c) Changes in inventories of linished goods, work-in-progress 56.88 116.66) 
111.83 

13.14 148.93) 
and stock-in -trade 

(d) Employee benefits expense 90 94 94 73 79.15 369.83 352.74 

le) Finance costs 29.94 28.84 35.37 125,37 144.44 

If) Depreciation and amortisation expense 69.16 67 27 66 ,61 266 91 255.83 

(g) Other expenses 464.80 441.63 426.74 1,780.88 1,723.84 

Total Expenses 1,691.65 1,528.25 1,637.58 6,439.10 6,208.05 

5 Profit before exceptional items and tax 13-4) 169.87 94.88 123.68 511.83 405,86 

6 Exceptional Items (Refer Note No. 6) - 17.66 17.66 -
7 Profit before tax (5-6) 169.87 n .22 123.68 494.17 405.86 

8 Tax expense (Refer Note no, 7) 

la) Current tax 26.59 97.23 

lb) Deferred tax 44.08 20.98 8.37 111.95) 19.07 

(c) Short/ (Excess) provision of earlier years 0.05 1.23 (2.82) 1.38 (1 .44) 

Total Tax expense 44.13 22.21 32.14 (10.57) 114.86 

9 Profitforthe period (7-8) 125.74 55.01 91.54 504.74 291.00 

10 Other Comprehensive Income 

(A) (i) Items that will not be reclassified to profit or loss 3.25 0.73 (5.04) 7.69 (14.33) 

(ii) Income tax relating to items that will not be reclassified to 10,82) (0.18) 11.93) 3.60 

profit or loss 
1.26 

(B) (i) Items that will be reclassified to profit or loss - - -
(ii) Income tax relating to items that will be reclassified to --profit or loss 

Total other Comprehensive Income 2.43 0.55 (3.78) 5.76 (10.73) 

1~ Total Comprehensive Income [comprising Profit (after tax) 128.17 55.56 87.76 510.50 280.27 

and Other Comprehensive Income (alter tax) for the period] 

(9+101 

12 Paid-uo eauitv share caoital (Face value al~ 5 each) 82.46 82,43 82.31 8246 82.31 

13 Reserves excluding Revaluation Reserves as per balance 3,781 .23 3,354.37 

14 Earnings Per Share (in '(') (not annualised) 

(a) Basic 7.63 3.34 5.56 30.63 17.69 

(b) Diluted 7.61 3.33 5.53 30.53 17.59 

Notes: 

1 The Company operates in three segments. namely Iron Castings, Tubes and Steel. As per Para 4 Ind AS 108 - Operating Segments, the Company is required to 

disclose segment intormation only in the Consolidated Financial Results. Accordingly, disclosure of this informaition has been included under consolidated 

Financial Results for the quarter and year ended 31st March 2026. 

2 This statement has been prepared in accordance with the Compan ies (Indian Accounting Standards) Rules, 2015 ('IND-AS') prescribed under Section 133 al 

the Companies Act, 2013 and applicable recognised accounting practices and policies. 

3 The financial figures of last quarter ended 31 March 2026 are the balancing figures between the audited financial figures in respect ol the financial year ended 

31 March 2026 and the year to date figures upto 31 December 2025 as published, which were subject to the Limited Review. 

d The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 12 June 

2026. 

5 Consequent to allotment of 66,260 Equity Shares al'(' 5 each fully paid pursuant to 'KFIL Employee Stock Option Schemes' during the quarter; the Issued, 

Subscribed and Paid-up equity share capital ofthe Company ha s increased to~ 824,608,215 comprising of 164,921,643 equity shares of, 5 each . 

6 On November 21, 2025, the Government of India notified the four Labour Codes consolidating 29 existing labour laws The Company assessed and disclosed 

the impact of these changes on the basis of the best information available. Due to changes in the "wage definition", the impact of n 7.66 crore related to 

gratuity and compensated absences has been recorded and disclosed under "Exceptional Items" for the quarter ended December 31, 2025. The Company 

continues lo monitor the finalisation of Central Rules, State Rules and clarifications from the Government on other aspects of the Labour Code and would 

orovide aparooriate accountini;t effect on the basis of such develooments as needed. 
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7 The Board of Directors of the Company, at its meeting held on August 04, 2025, had approved the Scheme of Arrangement and Merger by Absorption al Oliver 

Engineering Private Limited ('OEPL' / 'Transferor Company 1') and Adicca Energy Solutions Private Limited ('AESPL' / 'Transferor Company 2') (together, the 

'Transferor Companies') with the Company and their respective Shareholders &•Creditors ('Scheme'). 

Pursuant to the sanction of the Scheme by the Hon'ble National Company Law Tribunal, Mumbai ("NCLT") vide order dated June 2, ·2026, and filing of the 

requisite documentation with the Registrar of Companies, Pune, the Transferor Companies have been absorbed by the Company with effect from the 

appointed date as per the Scheme, i.e. April 1, 2025. 

In terms of the Scheme, all the assets, liabilities, reserves and surplus of the Transferor Companies have been transferred to and vested in the Company, 

Accordingly, the financial results for the year ended March 31, 2026, originally approved by the Board of Directors and filed with the stock exchange on May 7, 

2026, have been updated to give effect to the Scheme and also the previous year's figures have been restated as per Ind AS 103-Business Combinations. 

Further, as per the terms of the Scheme, the unabsorbed depreciation and carried forward losses of the Transferor Companies stand transferred to and vested 

in the Company as on the Appointed Date. The management of the Company has evaluated the tax effect on account of the said unabsorbed depreciation and 

carried forward losses relating to the Transferor Companies and recognised an amount of Rs. 141.28 Crores as deferred tax asset as on April 1, 2025, in 

compliance with Ind AS 12 Duringth_e financial year 2025-26 these carried forward losses & unabsorbed depreciation have been adjusted and utilised for the 

computation of income tax in compliance with the provisions of the Income Tax Act, 1961 and consequently Rs. 110.38 crores of current tax expense has been 

reversed in the updated financial results, 

Accounting Treatment 
This Merger has been accounted in accordance with "Pooling of interest method" as laid down in Appendix C • 'Business Combinations of entities under 

common control' of Ind AS 103- 'Business Combinations' notified under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 

2015, as specified in the scheme and Ind AS Transition Facilitation Group (ITFG) Clarification Bulletin 9 lssue 2, such that: 

(a) All assets and liabilities of the Transferor Companies are stated at the carrying values as appearing in the consolidated financial statements of the 

Company. 

(b) The identity of the reserves has been preserved and are recorded in the same form and at the carrying amount as appearing in the standalone financial 

statements o!Transferor Companies. 

{c) The inter-company balances between transferor companies and the company have been eliminated. 

(d) Comparative financial information in the financial statements of the Company has been restated for the accounting impact of merger, as stated above, as if 

the merger had occurred from the beginning of the comparative period . 
The Board of Directors at its meeting held on 10 February 2026 had declared the Interim Dividend of'< 3 per equity share of'< 5 each (i.e 60 percent) tor the 

financial year 2025-26. The date of payment of the Interim Dividend was 2 March 2026 The Board of Directors at its meeting held on 12June 2026 has 

recommended a Final Dividend of'< 3 per equity share of'< 5 each (i.e. 60 percent) forthe financial year 2025-26 for approval of members at the ensuing 

Annual General Meeting 

9 Pursuant to the Master Circular No. SEBI/HO/DDHS/PoDl/P/CIR/2023/119 dated 10 August 2021 issued by the SEBI with respect to the SEBI (Issue and Listing 

of Non-Convertible Securities) Regulations, 2021, the Company is not a Large Corporate as per the applicability criteria given under the Chapter XII of the 

aforesaid circular. 
10 During the quarter under review, a sum of Rs. 300 Crores was raised by issue of commercial papers and the proceeds has been utilised for working capital 

requirements and general corporate puposes, The total outstanding value of Commercial Papers as on 31-Mar-2026 was Rs. 294.98 Crores. 

11 The comparative figures have been regrouped and reclassified to meet the current quarter's/ year's classification4 

12 ~ 10 million='< 1 Crore 
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13 Additional information pursuant to requirement of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and as 

amended : 

Particulars Standalone 

Quarter ended Year Ended 

31st March 2026 31st December 31st March 2025 31st March 2026 31st March 2025 

2025 
Audited Unaudited Audited Audited Audited 

1 Debt-Equity Ratio 0.27 0.32 0.37 0.27 0.37 

[De.bVEqult)I) 

[Debt long term borrowings+ Short term borrowings] 

(Equity :Tota l EqullyJ 

2 Debt·Serilice Coverage Ratio• Annualised 2,74 1.75 2.24 2.23 1.99 

(Ea rning available for debt services/ Interest+ Instalment] 

(Earning available for debt services:net profit before tax+ no11 

CllSh expenses (Deprec)ation and Amortisation)+ Interest 

expense on borrowings] 

flntemt +Instalment : Interest expenses on borrowings and 

current maturities] 

3 lnU~·rest Service Coverage Ratio -•Annualised 6.67 3.68 4.50 4 ,94 3.81 

[EBIT / Finance Charges) 

4 Net Worth (if in Crores) 2,485.48 2,404.80 2,057.84 2,485.48 2,057.84 

[Equity share capital+ securities premium+ reserves 

created out of profit] 

5 Current Ratio 1.11 116 1.06 1.11 1.06 

(Current Assets/ Current Liabilities) 

'6 Long term debtto working capital 0.97 1.02 1.71 0,97 1.71 

(Non current borrowings+ current maturities of long term 

borrowing]/ [Total current assets- (Current tiabllltles-Current 

Maturities of Long term borrowingl] . 

7 Bad debts to Accounts receivable ratio 0.00 0.00 

(Bad debts]/ [Average trade rece ivables] 

8 Current liability ratio 0.82 0 79 0.77 0.82 0.77 

[Total current ilnbllltlegJ / [Total liabillt,es] 

9 Total debts to total assets 0.16 0 19 0.20 0.16 0.20 

[Non current borrowings+ current borrowings]/ [Total 

.a[sets) 

10 Debtors turnover 6 81 6 07 7.16 646 6.77 

[Revenue from Operations) I [Avg. Trade Receivables) 

11 Inventory turnover 3.77 3.17 3.83 3.54 3.47 

(COGS/ Avg. Inventory) 

[Cost of materials consumed+ Purchases, of stock-in-trade+ 

Changes in inventories)/ [Average Inventory] 

12 Operating margin(%) 12.36% 1D.40% 11.59'11i 11.96% 11.52% 

[EBfTDAJ / [Tumovel] 

13 Net profit margin(%) 6.92% 3.40% 5.27% 7.33% 443% 

[Profit/ (loss) after tax/ Revenue from Operations] 

F lflLOSKA ERROUS INDUSTRIES LIMITED 

_ .... ... -. 
Place : Pune RV umaste 
Date: 12th June 2026 Mana2in2 Director (DIN 00082829) 
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Statement of Assets and Li abilities 
(Figures are" in Crores unless stated otherwise) 

Particulars Standalone 
31st March 2026 31st March 2025 

Audited Audited 
ASSETS 

(1) Non-current assets 
(a) Property, Plant and Equipment 3,584.71 3,486.67 

(bl Capital work-in-progress 312 25 336.80 

(c) Other intangible assets 25.70 26.33 

(d) Intangible assets under development 19.96 2.00 

(e) Financial assets 

(ii Investments 0.94 0.94 

(ii) Loans 0.32 0.14 

(iii) Other financial assets 42.38 45.28 

lfl Other non-current assets 122.09 79.14 

Total non-current assets 4,108.35 3,9TT.30 

(2) Current assets 
(a) Inventories 1,073.28 1,126.71 

(b l Financia l assets 

(ii Trade receivables 1,089.96 1,044.05 

(ii) Cash and cash equivalents 86.95 42.18 

(iii) Bank balances other than (ii) above 34.85 26.70 

(iv) Loans 2.93 2,25 

(v) Other financial assets 32.57 17.51 

(c) Current tax assets (net) 18.05 9,26 

(d) Other Current Assets 142.01 102.63 
Total current assets 2,480.60 2,371.29 

Total assets 6,588.95 6,348.59 

(1) EQUITV AND LIABILITIES 
Equity 
(a) Equity share capital 82.46 82.31 

(bl Other Equity 3,781.53 3,354.52 
Total Equity 3,863.99 3,436.83 

Liabilities 
(2) Non-current liabilities 

(a) Financial Liabilities 

(ii Borrowings 236.76 417.12 

(ii) Leased liabilities 1.35 1.58 

(b) Provisions 21.67 12.32 

(cl Deferred tax liabilities (net) 234.70 244.73 

Total Non Current Liabilities 494.48 675.75 
(3) Current liabilities 

(a) Financial liabilities 

(ii Borrowings 797.54 858.74 

(iii Lease liabilities 0.49 0.83 

(iii ) Trade payables 

-Total outstanding dues of micro enterprises and small 59.09 57.61 

- Total outstanding dues of creditors other than micro 1,120.85 1,012.67 

(iv) Other financial liabilities 124.52 187.68 

(b) Other Current Liabilities 86.83 82.59 

(c) Provisions 41.16 35.89 

(d) Current tax liability . -
Total current liabilities 2,230.48 2,236.01 

Total liabilities 2,724.96 2,911.76 
Total equity and liabilities 6,588.95 6,348.59 

F~r R FERROUS l~DUSTRIES LIMITED 

(~£ ~ ~ 
Place: Pune RVGumaste 
Date: 12th June 2026 Managing Director (DIN 00082829) 
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Cash Flow Statement 
(Figures are"' in Crores unless stated otherwise) 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Net profit before tax 

Add/ (Less): 
Depreciation 

(Profit)/ loss on sale of assets 

Allowance for credit losses (including Expected credit loss) 

Bad debts written off 

Unrealised foreign exchange (gain)/ loss 

Employee share-based payment expense 

Remeasurements of post-employment benefit obligations 

Fair value changes in derivative financial instrument 

Finance costs 

Profit on lease retirement 

Interest income 

Profit on redemption of mutual funds 

Provision no longer required written back 

Sundry credit balances appropriated 

Operating profit before working capital changes 

Movements in working capital: 

Decrease I (increase) in inventories 

Decrease I (increase) in trade receivables 

Decrease/ (increase) in non-current loans 

Decrease I (increase) in other non-current assets 

Decrease/ (increase) in others non current financial assets 

Decrease/ (Increase) in current loans 

Decrease/ (increase) in other current assets 

Decrease/ (Increase) in bank balance other than cash and cash 

equivalent 
Decrease/ (increase) in other current financial assets 

Increase/ (decrease) in trade payables 

Increase/ (decrease) in other current financial liabilities 

Increase/ (decrease) in other current liabilities 

Increase/ (decrease) in non current provisions 

Increase/ (decrease) in current provisions 

Subtotal 
Cash generated from Operations 

Taxes paid 

Net cash from Operating Activities (Al 

Standalone 
31st March 2026 31st March 2025 

Audited Audited 

494.17 405.86 

266.91 255.83 

8.15 5.61 

0.41 5.04 

0.23 -
0.94 1.89 

2.63 5.95 

7.69 (14.13) 

(15.36) 3.33 

125.37 144.17 

- (0.49) 

(5.66) (3.82) 

(0.10) (0.06) 

(9.21) (25.66) 

- (1.77} 

382.00 375.89 

876.17 781.75 

53.43 (99.89) 

(46.55) (146.12) 

(0.18) (0.04) 

(22.79) 7.42 

3.53 -
(0.68) (0.03) 

(39.38) (2.62) 

(8.16) (17.41) 

(2.00) (22.11) 

118.11 224.39 

1.79 3.68 

4.24 12.60 

9.35 (0.76) 

5.27 13.38 

75.98 (27.51) 

952.15 754.24 

(10.17) (92.55] 

941.98 661.69 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 

A Kirloskar Group Company 

Registered Office: One Avante, Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra, India 

Telephone No: +91 (20) 69065040 Email: kfilinvestor@kirloskar.com Website: www.kirloskarferrous.com 

CIN:L27101PN1991PLC063223 

Cash Flow Statement 

(Figures are~ in Crores unless stated otherwise) 

Particulars Standalone 

31st March 2026 31st March 2025 

Audited Audited 

B. CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of property, plant and equipment including CWIP and capital (448.25) (487.40) 

advances 

Proceeds from sale of property, plant and equipment 0.42 5.65 

Investment in other financial assets (0.04) 

Interest received 3.99 4.36 

Profit on redemption of mutual funds 0.10 0.06 

Net Cash from Investing Activities (B) (443.74) (477.37) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 

Interest & Other borrowing costs paid (125.14) (144.07) 

Proceeds from long term borrowings (net) (168.61) (119.91) 

Proceeds/ (repayment) from short term borrowings (72.95) 174.98 

Payment of lease liabilities (0.81) (1.77) 

Issue of equity shares 4.67 5.22 

Dividend paid (90.63) (90.51) 

Net Cash from Financing Activities (C) (453.47) (176.06) 

Net increase I (decrease) in Cash and Cash Equivalents (A+B+C) 44.77 8.26 

Cash and Cash Equivalents at the beginning of the period 42.18 32.90 

Cash and Cash Equivalents acquired pursuant to business combination 1.02 

Cash and Cash Equivalents at the end of the period 86.95 42.18 

fmKIRLOS~ 

- .... _..,., 
Place: Pune RVGumaste 

Date: 12th June 2026 Managing Director (DIN 00082829) 
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Slaten1 e.ntof At.uJlted Financial Results for the quarter and year ended 31st March 2026 

tFle.ures are 't In Cro~s unless Slat ad otherwlsel 

Sr Particulars Consolidated 

No Quarter ended Vear Ended 

31st March 2026 31st December 2025 31st March 2025 31st March 2026 31st March 2025 

Audited Unaudited Audited Audited Audited 

1 Revenue from Operations 1,817 16 1,618 02 1,736.95 6,888,57 6,564.23 

2 Other Income 44.35 5,12 24,39 62.36 52.58 

3 Total Income (1+21 1,861.51 1623.14 1,761.34 6,950.93 6',616.81 

4 Expenses 

(a) Cost of Materials consumed 979 93 912 43 917 86 3,864.17 3,780.15 

(b) Purchase of stock-in-trade 18.80 

(c) Changes in inventories of finished goods, work-in-progress 56 BB (16,66) 11182 13 14 (48 93) 

and stock-in-trade 

(d) Employee benefits expense 90 95 94.73 79.16 369 85 352 77 

(e) Finance costs 29.94 28.84 35.38 125.37 144.44 

(fl Depreciation and amortisation expense 6916 67 27 66.62 266,91 255.83 
(g) Other expenses 464 84 44L62 426.84 1,780.89 1,724.07 

Total.Expenses 1,691.70 1,528.23 1,637.68 6,439.13 6 ,208.33 

5 Profit before exceptional Items and tax (3-4) 169.81 94.91 123.66 511.80 408.48 

6 Exceptional Items {Refer Note No. 4 & SJ - 17,66 15,15 

7 Profit before tax jS-6) 169.81 n ,25 123.66 496.65 408.48 

8 Tax expense (Refer Note No. 6) 

(a) Current tax 26 60 97.24 

(b) Deferred tax 44 08 20,98 7.53 (11.95) 18.65 

le .l Short/ {excess) provi srnn of earlier years 0 05 1.23 i2 81) 1.38 (1.44) 

Total Tax expense 4413 22 21 31.32 (10.57) ll4.45 

9 Profit for the period (7-8) 125.68 55.04 92.34 507.22 294.03 

10 Other Comprehensive Income 

(Al (i) Items that will not be reclassified to profit or loss 3.26 0,73 (5.04) 7.70 (14.33) 
(ii ) Income tax relating to items that will not be reclassified to (0.82) (0,18) 1,26 (1 93) 3 60 
profit or toss 

(B) (i) Items that will be reclassified ta prorit or loss - (0.07) (2.01) (0.04) 

{ii) Income tax relating to items that will be reclassified to - -
profit or loss 

Total Other Comprehensive Income 2,44 0,55 (3.85) 3.76 110.771 

11 Total Comprehensive Income [comprising Profit (after tax) 128.12 55.59 88.49 510.98 283.26 

and Other Comprehensive Income (after tax) for the period] 

(9+10) 
12 Profit I I Loss) attrrlbutable to: 

Equity Shareholders of Parent 125.68 55.04 92 33 507 22 294 02 

Non Controllini? Interest - 0 01 - 0,01 

13 Other Comprehensive Income attributable to: 

Equity Shareholders of Parent 2.44 0.55 (3.85) 3 76 (10.77) 

Nt111 Con1toll1 11P. lnte1ost 0.00 

14 Total C.omprehenslve Income attributable to : 

Equity Shareholders or Parent 128,12 55.59 8848 510.98 283,25 

Non ControllinJ!. Interest 0_01 0,01 

l5 Paid-uo eouitv share cacital (Face value of~ 5 each) 82.46 82,43 82.31 62.40 82.31 

16 Paid-up debt caoital -
17 Reserves excludinl! Revaluation Reserves as per balance sheet 3,780.03 3.352,75 

18 Debenture Redemption Reserve 

19 Earnings Per Share (in ~I (not annualised) 

(a) Basic 7 63 3,34 5,61 30 78 17.87 

lb) Diluted 7.61 3.33 5 58 30.68 17.77 

Notes : 

1 This statement has been prepared in acc ordance with the Companies (Indian Accounting Standards) Rules, 2015 ('INO-AS') prescribed under Section 133 of the 

Companies Act, 2013 and applicable recognised accounting practices and policies. 

2 The financial figures of last quarter ended 31 March 2026 are the balancing figures between the audited financial figures in respect of the financial year ended 31 March 

2026 and the published year to date figures upto 31 December 2025, which were subject to the limited Review. 

3 The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on 12th June 2026. 
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4 On November 21, 2025, the Government of India notified the four Labour Codes consolidating29 existing labour laws. The Group assessed and disclosed the impact of 

these changes on the basis of the best information available.. Due to changes in the "wage definition", the impact of ~17.66 crore related to gratuity and compensated 

absences has been recorded and disclosed under "Exceptional Items" for the quarter ended December 31, 2025. The Group continues to monitor the finalisation of 

Central Rules, State Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of 

such developments as needed. 

5 Our-ing the quarter ended 30th June 2025, prospects of the subsidiary, ISMT Enterprises SA Luxemburg , was evaluated and it was decided to Uquidate the company 

Consequently, voluntary liquidation was initiated during the quarter ended 30 June 2025. Considering this, the credit balance in Foreign currency translation reserve 

was reclassified to the statement of profit &toss account of Rs 2 01 crores and gain of Rs. O 50 crores arising on account of loss of control was recognised . On 01st 

September 2025, pursuant to the certificate of deregistratian, the name of 'ISMT Enterprises SA' has been deleted from the Luxembourg Trade Registry~ 

6 The Board of Directors of the Company, at its meeting held on August 04, 2025, had approved the Scheme of Arrangement and Merger by Absorption of Oliver 

Engineering Private Limited ('OEPL' / 'Trans1eror Company 1') and Adicca Energy Solutions Private Limited ('AESPL' / 'Transferor Company 2') (together, the 'Transferor 

Companies') with the Company and their respective Shareholders & Creditors ('Scheme'). 

Pursuant to the sanction of the Scheme by the Hon'ble National Company Law Tribunal, Mumbai ("NCLT") vide order dated June 2, 2026, and filing of the requisite 

documentation with the Registrar of Companies, Pune, the Transferor Companies have been absorbed by the Company with effect from the appointed date as per the 

Scheme, i e. April 1, 2025. 

In terms of the Scheme, all the assets, liabilities, reserves and surplus of the Transferor Companies have been transferred to and vested in the Company. Accordingly, 

the financial results for the year ended March 31, 2026, originally approved by the Board of Directors and filed with the stock exchange on May 7, 2026, have been 

updated to give effect to the Scheme and also the previous year's figures have been restated as per Ind AS 103-Business Combinations 

Further, as per the terms of the Scheme, the unabsorbed depreciation and carried forward losses of the Transferor Companies stand transferred to and vested in the 

Company as on the Appointed Date. The management of the Company has evaluated the tax effect on account of the said unabsorbed depreciation and carried forward 

losses relating to the Transferor Companies and recognised an amount of Rs. 141.28 Crores as deferred tax asset as on April 1, 2025, in compliance with Ind AS 12. 

During the financial year 2025-26 these carried forward losses & unabsorbed depreciation have been adjusted and utilised for the computation of income tax in 

compliance with the provisions of the Income Tax Act, 1961 and consequently Rs 110.38 crores of current tax expense has been reversed in the updated financial 

results. 

7 The comparative figures have been regrouped and reclassified to meet the current quarter's/ year's classification. 

e ~ 10 million=~ 1 Crore 
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9 Additional information pursuant to requirement of Regulation 52(4) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 and as amended : 

Particulars Consolidated 

Quartentnded Vear Ended 

31st March 2026 31st December 2025 31SlMarch 2025 31st March 2026 31st March 2025 

Audited Unaudited Audited Audited Audited 

1 Debt-Equity Ratio 0 27 0,32 0.37 0.27 0.37 

(Debt/Equity) 

[Debt: Aong term borrowings• Short term borrowings} 

[Equity :Total Equity) 

2 Debt Service Coverage Ratio - Annualised 2.74 1,93 224 2,27 2.00 

(Earning available for debt services/ Interest+ Instalment] 

{Earning available for debt services:net profit before tax+ non 

cash expenses (Depreciation and Amortisation)+ Interest 

expense on borrowings] 

(Interest + Instalment: Interest expenses on borrowings and 
. 

current maturities] 

3 Interest Service Coverage Ratio• Annualised 6 67 4.29 4.50 5.08 3 .83 

[EBIT I Finance Charges) 

4 Net Worth ft in Crores) 2,490.14 2,409.50 2,060 03 2,490 14 2,060.03 

[Equity share capital+ securities premium+ reserves created 

out of profit} 

5 Current Ratio 1.11 1.16 1.06 1.11 1 06 

(Current Assets/ Current Liabilities) 

6 Long term debt to working capital 0.98 1,02 1.72 0 98 1 72 
[Non current borrowings+ current maturities of long term 

borrowing] / [Total current assets-(Current liabilities-Current 

Maturities ot Long term borrowing)] 

7 Bad debts to Accounts receivable ratio 0,00 0.00 -
[Bad debts]/ [Average trade receivab les] 

8 Current liability ratio 0,82 079 0.77 0 82 0.77 

[Total current liabilitiesl / [Total liabilities} 

9 Total debts to total :issets 0,16 0,19 0.20 0 16 0.20 

[Non current borrowings+ turrent borrowings]/ [Total assets] 

10 Debtors turnover 6,81 607 7.16 6.46 6 .77 

(Revenue from Operations]/ [Avg. Trade Receivables] 

11 Inventory turnover 3 77 317 3 83 3.54 3 .47 

(COGS I Avg Inventory) 

[Cost at materials consumed+ Purchases of stock-in-trade + 

Changes in inventories] / [Average Inventory] 

12 Operating margin(%) 12,36% 1149% 11,59% 1222% 1152% 

EBITDAl I (Turnover) 

13 Net profit margin(%) 6.92% 3.40% 5 32% 7.36% 448% 

[Profit I (loss) after tax/ Revenue rrom Operations] 

~ D~ :RIESLIMITED 

Place: Pune RV Gu~aste 

Dato: 12th J~ne 2028 Ma11oulno Director IDIN 000828291 
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Consolidated Segment Information 

SlNo Particulars Quinter ~nded Yeat11nd1d 

31st M.ir0h 2026 31.Sl Oec-iambar 2.025 31st March 201.S 31st March 2026 I 31.St Matth 2D25 

Au<lli.d I Unaudited I Audited AudUll.d I Audited 

II 11, S4:il!.tnl nl R.ctVIUIUIJ 

(a) Caslingsegment 1.121A2 1,069.71 1,038.49 4,314.19 4,047.38 

[b) Tube segmenl 63103 494.06 640 39 2,342 74 2,294.31 

(c] Steel segment 421-01 440.89 436 98 1,697.54 1,680.17 

{dl Unallocated total - -
Less: Inter-segment revenue fincludin~ inter-division) (356 ,301 [386 63) (378,91) [1.465 90) (1,457,63) 

Net sales/ Income From Operations 1,817.16 1,618.02 l ,736, 9S 6 888.57 6,S64.23 

Ill 
2. Segment Results 

(Profit (+)/Loss(·) before tax and interest from each segment) 

{a} CastingSegment 148.77 71.10 107,81 39710 348,85 

lb) Tube Segment 37.27 34.31 17,08 181,16 119,21 

(c\ Steel Segment 11.B3 16,73 2189 57 20 59,63 

(d) Unallocated Total 1.8B 1.60 12 26 1,71 25,23 

Total 199.75 123.75 159,04 637.17 552.92 

Less: Interest 129.9•) (2B ,B4) 135 3B) 1125 37) (144,441 

Total Profit before Eitceotlonal items and TilK 169.81 94,91 123.66 !ULBO 40B.48 

Ill) 3, Capital Employed 

iseement .aigts - Su1ne11t Liabilitie.sJ 
(al CastingSegment 1,716~13 1,554.39 1,781,80 1.716.13 1,781 .80 
/b) Tube Segment 1,200.87 1.263,18 1.479,42 1.200,87 L479.42 

I c I Steel 5RWmiel11 1,132,.27 1.12B.7B 782.45 1.132.27 782,45 

Id) Unallocated Total {186,481 (164 04) {608,51 ) {186 4B] 1608.51) 
Total 3 862.79 3.782.3D 3,435.16 3,862.79 3,435.16 

4. see:ment Assets 

(a) CastingSeQ.ment 3,751 32 3.709 93 3,582,75 3,751.32 3.582.75 

(b) Tube Se~ment 1,445 59 1.429 47 1,724 29 1,445 59 1,724.29 

(cj Steel Segment 1,323,85 1,300.42 980.54 1,323,85 980.54 

/dl Unallocated Tolal 6B 28 45 45 6114 68 2B 61.14 

Total 6.589.04 6,485.27 6,348.72 6,589,04 6.348.72 

5. Segment Llabilllles 

~aJ CastingSe.tment 2,035.19 2,155 54 1,800.95 2.035,19 1,800.95 

lb) Tube Sej!ment 244 72 166.30 244 87 244 72 244 87 

le) Steel Segment 191.58 171.64 198 09 19158 198.09 

(d) Unallocated Total 254 76 209 49 669 65 254 76 669,65 

Total 2,726.25 2.702..9.6 2.913,56 2.726,25 2,913.56 

~

USTRIESLIMITED 

~ - , , 
Place: Pune RVGumaste 

Date: 12th June 2026 Managing Director (DIN 00082829) 
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Statement of Assets and Liabilities 

(Figures are~ In Crores unless stated otherwise) 

Particulars Consolidated 

31st March 2026 31st March 2025 
Audited Audited 

ASSETS 

(1) Non-current assets 
(a) Property, Plant and Equipment 3,584.70 3,486.68 

(b) Capital work-in-progress 312 25 336,80 

(c) Other intangible assets 25.70 26.33 

(d) Intangible assets under development 19,96 2 00 

(e) Financial assets 

(i) Investments 0.94 0,94 

(ii) Loans 0.32 0.14 
(iii) Other financ ial assets 42.43 45,33 

tr! Other non-current assets 122 09 79 .14 
Total non-current assets 4,108.39 3,977.36 

(2) Current assets 
(a) Inventories 1,073.28 1,126,71 

(bl Financial assets 

(i) Trade receivables 1,089,96 1,044.05 
(ii) Cash and cash equivalents 87.00 ' 42 .24 

(iii) Bank balances other than (ii) above 34 85 26,70 
(iv) Loans 2 93 2,25 
(v) Other financial assets 32.57 17,50 

(c) Current tax assets (net) 18.05 9.26 
{O) Other Current Assets 142.01 102.65 

Total current assets 2,480.65 2,371.36 
Total assets 6,589.04 6,348.72 

(1) EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 8246 82 ,31 

(b) Other Equity 3,780.33 3,352.85 

Total equity 3,862.79 3,435.16 
Liabilities 

(2) Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 236.76 417.12 
(ii) Leased liabilities 1.35 1.58 

(b) Provisions 21 .67 12.32 
{c) Deferred tax liabilities {net) 234.70 244.72 

Total non-current liabilities 494,48 675.74 
(3) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 797 ,54 858.74 

(ii) Lease liabilities 0.49 0.83 
(iii) Trade payables 

- Total outstanding due$ of micro enterprises and small 59 ,09 57 61 

enterprises 
• Total outstanding dues of creditors other than micro 1,120.85 1,012.68 

enterprises and small enterprises 
(iv) Other financial liabilities 125.80 189 34 

(b) Other Current Liabilities 86.83 82 .64 
(c) Provisions 41 .17 35 ,89 
(d) Current tax liability . 0.09 

Total current liabllitfes 2,231.77 2,237.82 
Total liabilities 2,726.25 2,913 .56 

Total equity and liabilities 6,589.04 6,348.72 

Fm FERROU~ ED 

- . , 
Place: Pune RVGumaste 
Date: 12th June 2026 Managing Director (DIN 000828291 
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Cash Flow Statement 
(Figures are~ In Crores unless stated otherwise) 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Net profit before tax 

Add/ (Less): 
Depreciation 

(Profit)/ loss on sale of assets 

Allowance for credit losses (including Expected credit loss) 

Bad debts written off 

Unrealised foreign exchange (gain)/ loss 

Employee share-based payment expense 

Remeasurements of post-employment benefit obligations 

Fair value changes in derivative financial instrument 

Finance costs 

Profit on lease retirement 

Foreign Currency Translation Reserves 

Interest income 

Profit on redemption of mutual funds 

Provision no longer required written back 

Sundry credit balances appropriated 

Operating profit before working capital·changes 

Movements in working capital: 

Decrease I (increase) in inventories 

Decrease I (increase) in trade receivables 

Decrease I (increase) in non-current loans 

Decrease I (increase) in other non-current assets 

Decrease I (increase) in other non-current financial assets 

Decrease I (Increase) in current loans 

Decrease I (increase) in other current assets 

Decrease I (Increase) in bank balance other than cash and cash 

equivalent 

Decrease I (increase) in other current financial assets 

Increase I (decrease) in trade payables 

Increase/ (decrease) in other current financial liabilities 

Increase I (decrease) in other current l_iabilities 

Increase/ (decrease) in non-current provisions 

Increase I (decrease) in current provisions 

Cash generated from Operations 

Taxes paid 

Net cash from Operating Activities (A) 

Consolidated 
31st March 2026 31st March 2025 

Audited Audited 

496.65 408.48 

266.91 255.83 

8.15 5.61 

0.41 5.04 

0.23 

0.94 1.89 

2.63 5.95 

7.69 (14.14) 

(15.36) 3.33 

125.37 144.44 
(0.49) 

(2.01) (0.04) 

(5.66) (3.84) 

(0.10) (0.06) 

(9.21) (28.54) 
. (1.77) 

379.99 373.21 

876.64 781.69 

53.43 (99.88) 

(46.55) (145.76) 

(0.18) (0.01) 

(22.79) 5.47 

3.54 (1.14) 

(0.68) (0.02) 

(39.35) (2.63) 

(8.16) (17.41) 

(2.00) (21.81) 

118.12 226.93 

1.39 (1.81) 

4.19 12.29 

9.36 (0.76) 

5.27 13.38 

75.59 (33.16) 

952.23 748.53 

(10.25) (92.59) 

941.98 655.94 
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Cash Flow Statement 
(Figures are'!' in Crores unless stated otherwise) 

Particulars Consolidated 
31st March 2026 31st March 2025 

Audited Audited 

B. CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of property, plant and equipment including CWIP and capital (448.26) (484.55) 

advances 

Proceeds from sale of property, plant and equipment 0.42 5.65 

Investment in other financial assets . (0.04) 

Interest received 3.99 4.33 

Dividend received 0.10 0.06 

Net Cash from Investing Activities (B) (443.75) (474.55) 

C. CASH FLOW FROM FINANCING ACTIVITIES : 
Interest and Other borrowing costs paid (125.14) (144.07) 

Proceeds from long term borrowings (net) (168.61) (116.96) 

Proceeds/ (repayment) from short term borrowings (72.95) 174.98 

Payment of lease liabilities (0.81) (1.77) 

Issue of equity shares 4.67 5.22 

Dividend paid (90 .63) (90.51) 

Net Cash from Financing Activities (C) (453.47) (173.11) 
Net increase I (decrease) in Cash and Cash Equivalents (A+B+C) 44.76 8.28 

Cash and Cash Equivalents at the beginning of the period 42.24 33.96 

Cash and Cash Equivalents atthe end of the period 87.00 42.24 

For KIRLos,~ R F us INDUSTRIES LIMITED 

l. A --
~ -· 

Place: Pune RVGumaste 
Date: 12th June 2026 Manal!inl! Director !DIN 00082829) 
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Independent Auditor's Report on Audited Standalone Financial Results for the year ended March 

31,2026 

[pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended] 

To 

The Board of Directors 

Kirloskar Ferrous Industries Limited 

Opinion 

We have audited the accompanying Standalone Financial Results of Kirloskar Ferrous Industries 

Limited (the "Company") for the year ended March 31, 2026 ("Standalone Financial Results"), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 

Standalone Financial Results: 

i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 

Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian accounting standards under Section 133 of the Companies Act, 

2013 (the "Act") and other accounting principles generally accepted in India of the net profit 

and other comprehensive income and other financial information for the year ended March 

31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section 

Page 1 of 5 
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of our report. We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the Standalone Financial Results under the provisions of the Companies Act, 

2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained 

is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 7 of the Financial Results which fully explains that by virtue of approval of 

Scheme of arrangement and merger by absorption of Oliver Engineering Private Limited ('Transferor 

Company 1') and Addica Energy Solutions Private Limited ('Transferor Company 2') (together the 

'Transferor Companies') with the Company, their respective shareholders and creditors ('the Scheme') 

by Hon'ble National Company Law Tribunal (NCLT) Mumbai Bench vide order dated 2nd June 2026 with 

effect from April 01, 2025 ('Appointed Date'), the financial results approved by Board and declared 

with Stock Exchanges on May 07, 2026 have been updated to give the effect of merger in .accordance 

with Appendix C to Ind AS 103 read with related accounting pronouncements, as set out in the 

aforesaid note. 

Further, explanation with respect to the evaluation performed by management in respect of the 

unabsorbed depreciation and carried forward business losses of the transferor companies that were 

transferred and vested in the Company pursuant to the sanctioned scheme of merger and 

consequential effect on Current Tax and Deferred Tax is also provided in the said note. 

Consequently, our report on the Standalone Financial results dated May 07, 2026 having UDIN 

26117309JCOIIN1400 and 26117695XCOQSC7705 stands cancelled. 

• Our opinion on Standalone Financial Results is not modified in respect of the above matter. 

Management's Responsibilities for the Standalone Financial Results 

These Standalone Financial Results have been prepared on the basis of the Standalone Financial 

Statements. The Company's Board of Directors are responsible for the preparation of these Standalone 

Financial Results that give a true and fair view of the net profit and other comprehensive income and 

other financial information in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standards prescribed under Section 133 ofthe Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 and Regulation 52 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

are reasonable and prudent; and design, implementation and maintenance of adequate 
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internal financial controls that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the Standalone Financial 

Results that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the Standalone Financial 
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Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, future events 

or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 

including the disclosures, and whether the Standalone Financial Results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matter 

a. The accompanying Standalone Financial Results includes the audited financial results/statements 

and other financial information, in respect of Transferor Company 1, whose financial 

results/statements include total assets of Rs. 261.61 Crores as at March 31, 2026, total income of 

Rs. 40.08 Crores and Rs. 118.36 Crores, total net {loss) after tax of Rs. (4.55) Crores and Rs. {17.78) 

Crores, total comprehensive income of Rs. (4.53) Crore and Rs. {17.75) Crore, for the quarter and 

year ended on that date respectively, and net cash inflow of Rs. 4.74 Crore for the year ended March 

31, 2026, as considered in the Standalone Financial Results. All the above figures are before effect 

of merger. These Audited financial results have been audited by one of the Joint Statutory Auditors. 

The opinion ofthe other Joint Statutory Auditors, in so far as it relates to the affairs of the transferor 

Company, is based solely on such Audited financial results. 

b. The accompanying Standalone Financial Results includes the audited financial results/statements 

and other financial information, in respect of Transferor Company 2, whose financial 

results/statements include total assets of Rs. 2.80 Crores as at March 31, 2026, Nil total income, 

total net {loss) after tax of Rs. (0.07) Crores and Rs. {0.30) Crores, total comprehensive income of 

Rs. {0.07) Crore and Rs. {0.30) Crore, for the quarter and year ended on that date respectively, and 

net cash outflow of Rs. 0.04 Crore for the year ended March 31, 2026, as considered in the 

Standalone Financial Results. All the above figures are before effect of merger. These Audited 

financial results have been audited by other Auditor. The opinion ofthe Joint Statutory Auditors, in 

so far as it relates to the affairs of the transferor Company, is based solely on such Audited financial 

results . 
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c. The Standalone Financial Results include the results for the quarter ended March 31, 2026 being 

the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

Our opinion on the Standalone Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors. 

For 

KIRTANE & PANDIT LLP 

Chartered Accountants 

Firm Registration No.105215W/W100057 

Parag Pansare 

Partner 

Membership No: 117309 

Date: June 12, 2026 

UDIN: 26117309UUJRVZ2635 

Pune 

For 

PG BHAGWAT LLP 

Chartered Accountants 

Firm Registration No. 101118W/ W100682 

Nachiket Deo 

Partner 

Membership No: 117695 

Date: June 12, 2026 

UDIN: 26117695TWBGHB8250 

Pune 
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PG BHAGWAT LLP 
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Independent Auditor's Report on Audited Consolidated Financial Results for the year ended 
March 31, 2026 
[pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended] 

To 
The Board of Directors 
Kirloskar Ferrous Industries Limited 

Opinion 

We have audited the accompanying Consolidated Financial Results of Kirloskar Ferrous Industries 
Limited ("Holding Company") and its Subsidiaries (the Holding Company and its Subsidiaries 
together referred to as the "the Group") for the year ended March 31, 2026 ("Consolidated 
Financial Results"), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on the audited financial information 
/ financial statements and other financial information of the subsidiaries, the Consolidated 
Financial Results: 

i. includes the results of entities listed in Annexure 1; 

ii. are presented in accordance with the requirements of the Listing Regulations 33 and 
Regulation 52 in this regard; and 

iii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards ("Ind AS") and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group for the year 
ended March 31, 2026. 
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Independent Auditor's Report on Consolidated Financial Results of Kirloskar Ferrous Industries Limited for the year 
ended March 31, 2026 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10} of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated IND AS Financial Result section of our report. We are independent of the Group, in 
accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the Consolidated Financial 
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics: We believe 
that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
the "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 

We draw attention to Note 6 of the Consolidated Financial Results which fully explains that by virtue 
of approval of Scheme of arrangement and merger by absorption of Oliver Engineering Private 
Limited ('Transferor Company 1') and Addica Energy -Solutions Private Limited ('Transferor 
Company 2') (together the 'Transferor Companies') with the Holding Company and their respective 
shareholders ('the Scheme') by Hon'ble National Company Law Tribunal (NCLT) Mumbai Bench vide 
order dated 2nd June 2026 with effect from April 01, 2025 ('Appointed Date'), the consolidated 
financial results approved by Board and declared with Stock Exchanges on May 07, 2026 have been 
updated to give the effect of merger in accordance with Appendix C to Ind AS 103 read with related 
accounting pronouncements, as set out in the aforesaid note. 

Further, explanation with respect to the evaluation performed by management of the Group in 
respect of the unabsorbed depreciation and carried forward business losses of the transferor 
companies that were transferred and vested in the Holding Company pursuant to the sanctioned 
scheme of merger and consequential effect on Current Tax and Deferred Tax is also provided in the 
said note. 

Consequently, our report on the Consolidated Financial results dated May 07, 2026 having UDIN 
26117309VSDRQT5326 and 26117695SPHMOQ4860 stands cancelled. 

Our opinion on Consolidated Financial Results is not modified in respect of the above matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Consolidated Financial Results have been prepared on the basis of the Consolidated Financial 
Statements. The Holding Company's Board of Directors are responsible for the preparation and 
presentation of the Consolidated Financial Results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group in accordance with 
the applicable Indian accounting standards prescribed under section 133 of the Act read with 
rel~vant rules issued thereunder and other accounting principles generally accepted in India and in 

~~;,i::.;:.~-::.u..,-:se with Regulation 33 and Regulation 52 of the Listing Regular s. The respective Board 
~ q~Nct~ of the companies included in the Group are responsib - nance of adequate 
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Independent Auditor's Report on Consolidated Financial Results of Kirloskar Ferrous Industries Limited for the year 
ended March 31, 2026 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidated Financial Results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the Consolidated Financial Results by the Directors of 
the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included ih the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is hot a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

luate the appropriateness of accounting policies us 
ounting estimates and related disclosures made by the 
l 

of 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or cc;rnditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify, our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Consolidated Financial 
Results/Financial Information of the entities within the Group of which we are the 
independent auditors to express an opinion on the Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Consolidated Financial Results of which we are 
the independent auditors. For the other entities included in the Consolidated Financial 
Results, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

We communicate with those charged with the governance of the Holding Company and such other 
entities included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with Consolidated Financial Results that we have 
complied with relevant ethical requirements regarding independence and communicate with them 
all relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFDlCMDl/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 

Other Matter 

a. The accompanying Consolidated Financial Results includes the audited financial 

. results statements and other financial information, in respect of 6 Subsidiaries, whose financial 

statements include total assets of Rs. 0.09 Crores as at total income Nil 

.1, total net profit/ (loss) after tax of Rs. (0.07) Cror Crores , total 
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comprehensive income of Rs. (0.06) Crore and Rs. 0.34 Crore, for the quarter and year ended on 

that date respectively, and net cash outflow of Rs. 0.10 Crore for the year ended March 31, 2026, 

as considered in the Consolidated Financial Results which have been audited by their respective 

independent auditors. All above figures are before consolidation adjustments. 

The independent auditors' report on the Financial Results/Statements and other financial 
information of these entities have been furnished to us by the Management and our opinion on 
the Consolidated Financial Results in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries is based solely on the report of such auditors and the procedures 
performed by us as stated above. According to the information and explanations given to us by 
the Management, these Audited financial results are not material to the Group. 

b. The Consolidated Financial Results includes the results for the quarter ended March 31, 2026 
being the balancing figures between the audited figures in respect of the full financial year ended 
March 31, 2026 and the published unaudited year-to-date figures up to the end of the third 
quarter of the current financial year, which were subject to a limited review by us, as required 
under the Listing Regulations. 

c. Our opinion on the Consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the 
Financial Results/financial information certified by the Management. 

For 
Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

Parag Pansare 
Partner 
Membership No: 117309 
Date: June 12, 2026 
UDIN: 26117309ERNPXM2581 
Pune 

For 
PG BHAGWAT LLP 
Chartered Accountants 
Firm Registration No. 101118W/ W100682 . 

Nachiket Deo 
Partner 
Membership No: 117695 
Date: June 12, 2026 
UDIN: 26117695UMRYCQ3633 
Pune 
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Annexure 1 - List of entities included in the Consolidated Financial Results 

Sr. No. Name of Entity Relationship 

1 Kirloskar Ferrous Industries Limited The Holding Company 

2 ISMT Enterprises S.A Luxembourg (Subsidiary till 26 th Subsidiary 
May 2025) 

3 Tridem Port and Power Company Private Limited Subsidiary 
4 Nagapattinam Energy Private Limited Subsidiary 

5 Best Exim Private Limited Subsidiary 

6 Success Power and lnfraprojects Private Limited Subsidiary 

7 Marshal Microware Infrastructure Development Subsidiary 
Company Private Limited 
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