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operations through advanced technol-
ogies such as Artificial Intelligence
(AI), Machine Learning (ML), Natural
Language Processing (NLP) and
Blockchain, by creating standardized
architectures and unified databases
for real-time monitoring, AI-driven
grievance and analytics systems,
State Command Control Centres for
data-driven oversight, and ISO-certi-
fied process frameworks to ensure
transparency, security and sustaina-
bility in PDS operations,” it added.

Over the past decade, the govern-
ment has implemented multiple digi-
tisation initiatives such as end-to-end
computerisation of  TPDS, Integrated
Management of  PDS (IM-PDS) and
SMART PDS.

Cabinet Nod: Sarthak PDS Gets `̀25,530cr 
Our Bureau 

New Delhi: The Union Cabinet on
Wednesday approved an outlay of  Rs
25,530 crore for Sarthak Public Distri-
bution System (PDS) scheme to mod-
ernise it and ensure food security for
nearly 80 crore beneficiaries. The out-
lay is for the next five years.

Apart from modernising the distribu-
tion and logistics network, the scheme
seeks to strengthen fair price shops
(FPS) and to assist state agencies for in-
tra-state movement of  food grains.

The government has also decided to
revise the norms of  Central assistance
to meet the expenditure incurred by
states and UTs on intra-state move-
ment and handling of  foodgrains and
FPS dealers’ margin and continuation
of  the existing funding pattern of  cen-
tral assistance. It will provide a uni-
fied, citizen-centric, intelligent and in-
teroperable PDS architecture that en-
sures last-mile service delivery, mini-
mizes leakages and strengthens the
nation’s commitment to food security
under NFSA, with the merged scheme
to operate up to March 2031, the govern-
ment said in a statement. “SARTHAK-
PDS Scheme seeks to modernize, inte-
grate and intelligently optimize PDS

FOOD SECURITY Scheme aims to strengthen fair price shops, support foodgrain movement across states

said Dev Garg, vice president of  the
Indian Rice Exporters Federation
(IREF). “The workers are not able to
work during the afternoon hours due
to the heatwave condition. This has
impacted productivity. The loss in
productivity will have an impact on
our profit margin.” 

India annually produces 7.2 million
tonnes of  basmati rice. Of  this, 6 mil-
lion tonnes is exported. Extremely high
summer temperatures are also impac-
ting productivity at the Noida Apparel

Export Cluster (NAEC)
—ho-

Too Hot to Handle Heatwave in North
India Slows Textile, Rice Supply Chains

Sutanuka Ghosal

Kolkata: Severe heatwave condi-
tions in northern India are affecting
the textile industry in Delhi-NCR and
basmati rice trade in Punjab and Ha-
ryana, with productivity fal-
ling 15-20% over the last fort-
night.

North India is current-
ly experiencing record
heatwaves, with tem-
peratures touching as
much as 45-47 degrees centigra-
de across many states. “Loading
and unloading of  basmati rice
from rice mills to the ports for ex-
port purposes, as well as for do-
mestic supply, has taken a hit,”

me to about 2,000 manufacturing units
which employ about 1 million people.

NAEC records annual
revenues of  `̀50,000-
55,000 crore.
Kapil Sadh, partner

at Noida-based gar-
ment exporter SK Overseas,
said prolonged exposure to
heat on the shop floor is leading to wor-
ker absenteeism. “Frequent power fluc-
tuations during peak demand hours are

further disrupting production schedu-
les and timely export deliveries,” he sa-
id. Garment manufacturing is highly
labour-intensive, and extreme heat insi-
de production units reduces worker sta-
mina, concentration, and machine effi-
ciency. Simultaneously, power con-
sumption has surged due to cooling re-
quirements, adding further cost
pressure on exporters already strugg-
ling with rising logistics and complian-
ce expenses, said Sadh. 

At a time when global competition de-
mands speed, quality, and cost efficien-
cy, recurring heatwaves are emerging
as a serious industrial challenge for Del-
hi-NCR’s export sector, said industry

executives.
Also, the latest rise in diesel

and petrol prices has emerged
as one of  the major challenges
for the garment exporting in-
dustry, already grappling with
intense global competition, ri-

sing labour costs, elevated power ta-
riffs, volatile raw material prices, and
subdued international demand.

Worker absenteeism,

power issues hit output

across sectors

Different parts of India are

witnessing soaring tem-

peratures and the chal-

lenges that come with it. This heat

is harsh on all of us and I urge you

all to take as many precautions as

possible... Offer a glass of water to

others. In weather like this, such

kindness goes a long way

@NARENDRAMODI

FOCUS ON AGRICULTURE

which could impact farm output this
year. Nutri-cereal output is estimated
at 17.58 MT, and tur at 3.592 MT, gram at
12.51 MT, and lentil at 1.76 MT this year.

Total oilseed production is estimated
at 43.05 MT, groundnut at a record 13.07
MT, soyabean at 12.59 MT, and rapese-
ed-mustard at a record 13.76 MT.

Sugarcane production is
estimated at a record 500.06
MT, while cotton output is
pegged at 29.02 million bales

and jute at 9.17 million bales. Gram out-
put is projected at 12.51 MT, while lentil
production is estimated at 1.76 MT.
Among oilseeds, groundnut produc-
tion is estimated at 13.07 MT while ra-
peseed and mustard output is estima-
ted at 13.76 MT.

In commercial crops, sugarcane pro-
duction is estimated at 500.06 MT. Cot-
ton production is estimated at 29.024
million bales of  170 kg each, while jute
output is estimated at 9.176 million ba-
les of  180 kg each.

Foodgrain Output Seen
Rising 5% to 376.5 MT

Our Bureau 

New Delhi: India’s total foodgrain
production is projected to rise 5% to
376.56 million tonnes in the 2025-26
crop year ending June, mainly due to
robust rice, wheat, and maize output.

Union agriculture minister Shivraj
Singh Chouhan termed it the highest-
ever foodgrain output in the country’s
history.

Rice production is estimated to touch
a record 154.02 million tonnes, and
wheat too will scale an all-time high of
120.65 MT. Maize production will also
reach a record 55.09 MT, according to
the third advance estimates released
by the Ministry of  Agriculture and
Farmers’ Welfare on Wednesday.

The strong foodgrain production es-
timates for 2025-26 come amid fore-
casts of  below-normal this monsoon
season due to the El Nino weather pat-
tern, associated with erratic rainfall,
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Economy: Macro, Micro & More

THE BASE YEAR SHIFT

ET GRAPHICS

BASE TO BASKET
IIP GETS A MAJOR REFRESH

The statistics ministry will roll out the new Index of Industrial Production (IIP) on 
June 1, updating the base year to 2022-23 from 2011-12. The revamped index also 

widens its coverage to include minor minerals, rare earths, gas supply and waste 
management, among others, while introducing 120 new items to the basket, including 

magnetic stripe cards, CCTV cameras and vaccines. Anoushka Sawhney explains:

� Primary goods

� Capital goods

� Intermediate 
goods

� Infra/
construction 

goods

� Consumer 
durable goods

� Consumer 
non-durable 
goods

Factory substi-
tution intro-
duced to address 
non-response or 
closed factory 

Geometric Mean 
method adopted 
to link old and 
new series 

USE-BASED 

CATEGORIES OF 

2011-12 SERIES TO 

CONTINUE

METHODOLOGICAL 

CHANGES

64 ITEMS DROPPED:

NEW SECTORS ADDED

Gas supply, water supply, 
sewerage & waste management

GRANULAR ELECTRICITY INDEX 

TRACKING Separate indices for 
renewable and non-renewable energy

� Kerosene, � uorescent tubes and CFLs

� Tubes for bicycle/ tricycle/ rickshaw tyres

� Tubes for LMV tyres � Printing machinery

� Sewing machines

NEW ITEMS ADDED

� Magnetic stripe cards, including 
debit and credit cards

� CCTV cameras    � Non-woven textile articles

� Aircraft & spacecraft parts � Stents

� Vaccine (other than veterinary)

Change in item groupsChange in item groups 2011-12 
series

2022-23 
series

Key reforms 
planned:

Technical Advisory 
Committee 
Proposals

Seasonal adjust-
ment once ade-
quate time-series 
data is available

Introduction of 
chain-linked 
IIP

Separate index for 
unincorporated 
sector

Release of state-
wise data for all 
36 states/UTs

Chain-linked indices (periodic 
updating of weights) may be 
introduced internally

Use Output Producer Price 
Index as de� ator after 
release instead of WPI 

This is the 10th 
revision of the 
IIP base year

IIP is a key economic indi-
cator that measures chang-
es in industrial output

Base year is revised to capture struc-
tural changes in the economy and 
re� ect current production patterns

durable goods

Consumer 

Mining and quarrying

Manufacturing

Electricity & gas supply

Water supply, sewerage 
& waste management

Total item groups

3 

455

3

2

463

1 

405

1

-

407

� Primary 

� Capital 

� Intermediate 
goods

� Infra/
construction construction 

goods

� Consumer 

2011-12 SERIES TO 2011-12 SERIES TO 2011-12 SERIES TO 

CONTINUE

� uorescent tubes and CFLs� uorescent tubes and CFLs

/ tricycle/ rickshaw tyres/ tricycle/ rickshaw tyres

Non-woven textile articles textile articles

� Stents Stents

(other than veterinary)(other than veterinary)

Consumer 

with US counterparts.
The two sides issued a joint

statement on February 7, ag-
reeing on a framework for an
interim agreement on reci-
procal and mutually benefi-
cial trade. The framework re-
affirmed their commitment
to broader BTA negotiations.

“To carry forward the dis-
cussions, the US team led by
the chief  negotiator will be
visiting India from June 1-4,”
the commerce and industry
ministry said in a statement.

Last month, Goyal said the
two sides had almost finalised
the first tranche of  the BTA
and that New Delhi would dis-
cuss a mechanism to secure
preferential market access for
Indian goods in the US.

Commerce secretary Ra-
jesh Agrawal said on Tues-
day that the trade pact could
be finalised before July 24,
when the additional 10% glo-
bal tariffs imposed by the US
are due to expire.

US Trade Negotiators
Visiting Next Week 

Our Bureau 

New Delhi: American trade
negotiators will visit India
from June 1 to 4 to finalise de-
tails of  the interim agree-
ment and advance negotia-
tions under the broader bila-
teral trade agreement (BTA)
covering areas such as mar-
ket access, non-tariff  measu-
res, customs and trade facili-
tation, investment promo-
tion and economic security
alignment, the government
said on Wednesday.

US Trade Representative
(USTR) Jamieson Greer
Wednesday said he expects to
meet commerce and indust-
ry minister Piyush Goyal so-
on to finalise the India-US
framework deal.

“On New Delhi, we have had
many meaningful discus-
sions. We have a framework
agreement with the Indians.
I have a team going there next
week. I expect to meet my co-
unterpart soon as well. I’d re-
ally like to be in a position to
finalise our agreement based
on the joint framework agre-
ement we agreed to,” Greer
said at a Council of  Foreign
Relations conference.

The Indian side had visited
Washington from April 20 to
23 for in-person meetings

Team to finalise details of interim pact

highlighted India's focus on
infrastructure, financial sec-
tor reforms and ease of  doing
business to create opportuni-
ties for global investors.

As per the statement, Sidhu
expressed his commitment
to building closer bilateral ti-
es, appreciated the presence
of  the largest-ever Indian bu-
siness delegation to Canada
and announced a Team Cana-
da Trade Mission to India la-
ter this year in November.

“The proposed mission aims
to bring Canadian companies
to India to explore opportuni-
ties for collaboration across
sectors,” the ministry said, ad-
ding that both sides reaffir-
med their shared objective of
expanding bilateral trade to
$50 billion by 2030 and conclu-
ding the negotiations for a
Comprehensive Economic
Partnership Agreement by
the end of  the year.

Goyal met V Prem Watsa,
chairman and CEO of  Fairfax
Financial Holdings; Philip

Witherington, CEO of  Ma-
nulife Financial Corp;
Kevin Strain, CEO of
Sun Life Canada; Ray-
mond Chun, CEO of

Toronto Dominion
Bank Group; and Max

Koeune, CEO of
McCain Foods,
among others.

Goyal Woos Canada
Investors for AI, RE 

Our Bureau 

New Delhi: Commerce and in-
dustry minister Piyush Goyal
met Canada’s leading pension
funds, sovereign and institu-
tional investors, and other sta-
keholders to partner with In-
dia in areas such as clean ener-
gy, technology, digital infrast-
ructure, artificial intelligence
(AI) and manufacturing du-
ring his ongoing three-day offi-
cial visit to the country.

He held one-to-one mee-
tings with leading Canadian
companies across sectors in-
cluding insurance, food pro-
cessing, banking and critical
minerals processing, as well
as key financial investors,
commerce and industry mi-
nistry said in a statement.

“Delighted to co-chair the 'Ca-
nada-India Investment Round-
table' alongside Mr. @MSidhu-
Liberal, Minister of  Interna-
tional Trade of  Canada. Held
extensive discussions with Ca-
nada's leading pension
funds, sovereign and in-
stitutional investors,
members of  the Canada-
India Business Council
and other stakehol-
ders,” Goyal said in a so-
cial media post.

During the
meeting, he

Highlights focus on infra, fin sector reforms

New Delhi: Input costs are expected to stay
elevated this year even if the Strait of Hor-
muz reopens, impacting manufacturers, Crisil
said Wednesday. While inflationary pressu-
res will initially reflect on wholesale prices,
rising input costs are expected to gradually

feed into consumer prices, the rating agency
said in a report. 
Significantly, with domestic demand remai-
ning resilient so far, companies still have
room to pass on higher costs to consumers
and protect profit margins. – Our Bureau

Crisil Warns of Persistent Input Cost Pressures, Rising Inflation Risks

Notes to audited consolidated financial Results
1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Standalone and Consolidated Financial Results are available on the websites of BSE and NSE at www.bseindia.com and
www.nseindia.com, respectively and on the Company’s website at www.theparkhotels.com.

2. The above consolidated audited financial results of the Group for the quarter and year ended March 31, 2026, have been
reviewed and recommended by the Audit and Risk Management Committee and approved by the Board of Directors in their
respective meetings held on May 26, 2026. The Statutory auditors have expressed an unmodified opinion on these consolidated
audited financial results.

3. The Board of Directors of the Holding Company in their meeting held on May 26, 2026 has proposed final dividend on equity
shares for the year ended March 31, 2026 at the rate of Rs. 0.75 per share amounting to Rs. 16.01 crores. The said dividend
will be placed for approval at the ensuing Annual General Meeting of the Company.

For and on behalf of the Board of Directors of
Apeejay Surrendra Park Hotels Limited

Sd/-
Vijay Dewan

Place: New Delhi Managing Director
Date: May 26, 2026 DIN: 00051164

CIN: L85110WB1987PLC222139
Registered Office: 17 Park Street, Kolkata – 700 016

Tel.: +91 33 22499000, E-mail: investorrelations@asphl.in, Website: www.theparkhotels.com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
(Rs. in crores, unless otherwise stated)

S.
No. Particulars

Quarter ended Year ended
31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)

I
Revenue from operations 183.70 200.06 177.32 707.28 631.45
Other Income 0.75 1.49 2.87 5.72 21.90
Total income 184.45 201.55 180.19 713.00 653.35

II
Profit before Finance costs, Depreciation
and Amortisation expense, Exceptional
items and Tax

53.74 72.12 64.96 223.74 230.32

III Profit before tax for the period/year 24.20 41.17 39.19 115.60 148.11
IV Profit after tax for the period/year 11.88 24.19 26.58 65.72 83.60

V Paid-up Equity Share Capital
(Face value per share - Re. 1 each) 21.34 21.34 21.34 21.34 21.34

VI Other equity 1,320.98 1,262.78

VII

Earnings per equity share of face value of
Re. 1 each attributable to equity holders
of the parent
Basic (Rs.) 0.56 1.13 1.25 3.08 3.92
Diluted (Rs.) 0.56 1.13 1.25 3.08 3.92

(not
annualised)

(not
annualised)

(not
annualised) (annualised) (annualised)

For more
information,
please scan

The shipments should leave the load-
ing port by July 20, the tender said.

Urea imports in India are handled
through a structured electronic bidding
process run by state trading firms such
as Indian Potash Ltd, Rashtriya Chem-
icals & Fertilizers Ltd and National Fer-
tilizers Ltd.

These firms act as the main purchasing

India Floats 1.7 MT Urea Import
Tender Ahead of Sowing Season

Shambhavi Anand

New Delhi: India has issued a tender to
buy 1.7 million tonnes of  urea ahead of
its main sowing season.

This is the second tender for urea that
the largest importer of  fertilisers has is-
sued since the beginning of  the West
Asia crisis. It had issued a tender for 2.5
million tonnes of  the nitrogen fertiliser
in early April.

National Fertilizers Ltd, a state-run
producer that also imports the crop nu-
trient for the government, issued the
tender for 900,000 tonnes to be delivered
through the country’s west coast and the
rest via the east coast, according to a no-
tice posted on its website on Wednesday.

AMID WEST ASIA CRISIS

entities on behalf  of  the Government of
India. Global bids are submitted on a
government portal. Purchase takes
place based on several metrics such as
prices and date of  arrival.

Urea is the most-used soil nutrient in
India, accounting for 45% of  fertiliser
consumption. It is applied right after
planting, around the end of  June. A key
raw material for urea is natural gas,
around 80% of  which is largely import-
ed from the Middle East. The Iran war
has disrupted gas supplies from the re-
gion as well.

Domestic urea production is about 9.5
million metric tonnes and another about
2.26 MMT of  imports have also reached
the country, taking the total to 11.76 MMT,
according to the government.




