
Ref: SEC/ARIIL/BSE-NSE/2026-27  Date: November 03, 2026 

To, 
The Manager, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 400 001  

Script Code: 513349 

To, 
The Manager – Listing, 
National Stock Exchange of India Limited 
5th Floor, Exchange Plaza,  
Bandra Kurla Complex, Bandra (East) 
Mumbai - 400051 

Script Code: AJMERA 

Sub: Outcome of Board Meeting held on November 03, 2026. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulations 30 and 33(3) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we wish 
to inform you that the Board of Directors of the Company at its meeting held today i.e. Tuesday, 
November 03, 2026, inter-alia, considered and approved the Un-audited standalone and consolidated 
Financial Results of the Company for the Quarter and Half year ended 30th September, 2026. 

A copy of the said financials along with Limited Review Report pursuant to Regulation 33 of the 
Listing Regulations is enclosed herewith for your records. 

The meeting of the Board of Directors commenced at 1.10 p.m. and concluded at 1.45 p.m. 

Kindly take the above on your record.  

Thanking you,  

Yours faithfully, 

For AJMERA REALTY & INFRA INDIA LIMITED 

Reema Solanki 
Company Secretary & Compliance Officer 

Encl: As above 
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Part il 
STATEMENT OF ASSETS & LIABILITIES AS ON 30th SEPTEMBER, 2026 

(Rs. In Lakhs) 
tandalone Consolidated 

sr.No. Particulars As at 30" September,2026|  As at31" March,2026 | As at 30" September,2026|  As at 31" March,2026 

Unaudited Audited Unaudited Audited 
1 |ASSETS 

Non Current Assets 

(2) Property Plant & Equipment 1,635 1,531 6,935 6384 
(0) Goodwill 4,160 4,160 
(c) Intangible Assets 33 36 33 36 
(d) Financial Assets 

(i) Investments 14,155 13,682 9,639 9,091 
(ii) Trade Receivable - - - - 
(ii) Loans 52,824 56,431 2,335 6,791 
(il Other Financial Assets - 4,256 1,320 5,488 

(e)Deferred Tax Assets (Net) 187 181 201 189 
() Other Non Current Assets 1322 791 3,870 3,525 

Total Non Current Assets| 70,156 76,908 28,493 35,664 
Current Assets 
(2) Inventories 58,929 66,351 1,33,227 1,49,523 
(b) Financial Assets 

(i) Investments. = i < 1,808 2892 
i) Trade Receivable 41,251 35316 56,447 42,403 

Cash and Cash Equivalents 1,898 1822 3,262 3303 
(iv) Bank balances other than (i) above 3130 3,204 5,089 539 
(v) Loans 3,689 3,690 4843 4,839 
(vi) Other Financial Assets 2 313 8 313 

(c) Current Tax Assets (Net) 55 665 57 887 
(d) Other Current Assets 4,136 3,199 18,303 14,131 

Total Current Assets 1,13,090 1,13,560 2,23,084 2,23,687 

Total Assets 183,246 1,91,468 251,537 759,351 

2 [EQUITY & LIABILITIES 
Equity 

Equity Share Capital 3936 3936 3,936 3,936 
Other Equity 1,20,284 116,741 1,42,750 135911 
Equity Attributable to Owners of the Company 1,24,180 1,20,677 1,36,686 1,39,847 

Non Controlling Interests 12,994 12,020 

Liabilities 
Non Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 35,347 52,847 50,788 67,134 
(ii) Trade Payables 

(A) total outstanding dues of micro enterprises and 
small enterprises - - - - 
(B) total outstanding dues of creditors other than 
micro enterprises and small enterprises. 2,058 2,118 3,233 3132 

(iii) Other Financial Liabilities 73 30 80 36 
(b) Provisions 312 312 647 644 
(c) Deferred Tax Liabilities (Net) - - - - 
(d) Other Non Current Liabilities 518 513 897 905 

Total Non Current Liabilities 38,308 55,820 68,639 8871 

Current Liabilities 

(a) Financial liabilities 
(i) Borrowings 10553 2,180 14,638 3,989 
(ii) Trade Payable 

(A) total outstanding dues of micro enterprises and 
small enterprises 149 267 245 1,323 

(8) total outstanding dues of creditors other than 
micro enterprises and small enterprises. 2,113 2,138 4,592 4,343 

(i) Other Financial Liabilities 82 57 89 98 
(b) Other Current Liabilties 6,186 9,440 12,532 24,272 
(c) Provisions 1675 872 3890 1,542 
(d) Current Tax Liabilities (Net) - 7 226 66 

Total Current Liabilities| 70,758 14,971 36212 35,633 

Total Equity and Lial 1,83,246 1,91,468 2,51,537 2,59,351 



Partlil (Rs. In Lakhs) 
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2026 

Standalone 

30™ September 2026 30" September 2025 30" September 2026 30™ September 2025 

[Sr.No. Particulars 

Unaudited Unaudited Unaudited Unaudited 

A |Cash Flow From Operating Acti 

Profit before tax as per Statement of Profit and Loss 7,389 8,407 12,859 10,001 

Adjustments for 
Depreciation anc amortisation 155 105 333 195 

Interest Income (26) (87) (41) (102) 

Profit on Sale of Mutual fund (35) - (52) - 
Profit on Sale of Investment (127) (41) (127) (a1 

Change in Fair Value of Financial Assets (Investment) %0 256 90 256 
interest expenses(including fair value change i financial 
instruments) 2,468 2,646 4,688 3,766 

Re-Measurement Gains/(losses)on defined benefit plans 2 £ 2 o 

Operating Profit before working capital changes 9,914 11,286 17,750 14,075 

Movements in working capital 
Increase/(decrease) in trade payables (204) (374) (728) 1,405 
Increase/(decrease) in Other Liabilities (3,298) 2,954 (11,112) (375) 
increase/(decrease) in provi 803 2374 2350 3,106 
Decrease/(increase) in Loans and Advances 3,607 (724) 4,453 (1,606) 
Decrease/(increase) in trade receivables (5,935) (1,763) (14,044) (607) 
Decrease/(increase) in inventories 7,422 (9,746) 16,296 (9,414) 
Decrease/(increase) in Other Financial Assets - - 4,472 1,960 
Decrease/(increase) in Other Current Assets - - (3,342) (934) 
Decrease/(increase) in Other Assets 3,709 2,203 (346) (276) 
Cash generated from/(used in) operating activities 16,118 6210 15,749 7,334 
Direct taxes paid (1,924) (2,426) (3,531) (3.137) 
Net cash flow from/(used in) operating activities (A) 14,194 3,784 12,218 4,197 

B |Cash flow from investing activitie: 

Addition to Purchase (255) (206) (880) (s) 
Interest received 26 87 41 102 
Dividend received - : - 2 
Profit on Sale of Mutual fund 35 - 52 - 

(Change i Fair Value of Financial Assets (investment) (90) (256) (0) (256) 

Net Proceeds from/(investments in) bank Deposits(having| 
original maturity of more than 3 months) 7 1,765 307 (1,910) 
(Acquisition) / sale of investments (net) (345) 297 662 2,817 

Net cash flow from/(use (555) 1,687 92 748 

€ [Cash flow from financing activities: 

Increase in equity share capital (including share premium)| - - - 

(Repayment)/ Proceeds from borrowings (9,127) (1,963) (5,695) (2,409) 
(Acauisition) / sale of investments (net) 3 - - 
Interest paid (2,468) (2,646) (4,688) (3,766) 
Dividend paid (including dividend distribution tax) (1,968) (1,772) (1,968) (1771) 

Net cash flow from/(used in) financing activities (C) (13,563) (6,380 (12,351) (7,926) 

Net increase/(decrease) in cash and cash equivalents 

(A)+(B)+ (C) 76 (909) (41)] (3,001) 
[Add: Cash and cash equivalents at the beginning of the 
period 1,822 3,544 3,303 6,864 
Cash and cash equivalents at the end of the Period 1,898 2,635 3,262 3,863 

Reconciliation of Cash and cash equivalents at the end of| 

the Period 
Cash and cash equivalents as per Cash Flow 1,898 2635 3,262 3,863 
Add: Other Bank balance g 2 2 < 
Less: Bank balance not considered as Cash and Cash 

equivalent as defined in AS 3 Cash flow statements. 

Cash and cash equivalents as per Balance Sheet 1,898 2,635 3,262 3,863 

Notes: 
1)Cash flow statements reflects pertaining to continuing operations. 
2)These earmarked account balances with bank can be utilised only for specific identified purpose. 

Place: Mumbai 
Date: November 3, 2026 

Manoj 1. Ajmera 
Managing Director 

DIN: 00013728} 



V.PAREKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 
37, HAMAM STREET, 2nd FLOOR, FORT, MUMBAI - 400 001. TE 1. 22650264, 22653555, 22666219 E-mail: mail@vparckh.com 

Independent Auditor's Limited Review Report on Quarterly and Half Yearly Unaudited 
Standalone Financial Results of Ajmera Realty & Infra India Limited Pursuant to the 
Regulation 33 of The SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

To the Board of Directors of 
Ajmera Realty & Infra India Limited 
Mumbai 

1. 

PLACE : MUMBAL, 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Ajmera Realty & Infra India Limited ("the Company"), for the quarter and half year ended 
September 30, 2026 (“the Statement™). This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 'Interim Financial Reporting' (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder, as applicable and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 
specified under Section 143 (10) of the Companies Act, 2013. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial results are 
free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provide less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of 
the Companies Act, 2013 and other recognised accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

FOR V PAREKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

\ FIRM REGN NO. 107488W SZIT é , Ll Mimgy \ 1 

2 3 e 
a (S/RASESH V. PAREKH - PARTNER 
L MEMBERSHIP NO. 38615 

DATED: 3*” NOVEMBER, 2026 UDIN: -26039615PDUV V07265



V. PAREKH & ASSOCIATES 
CHARTERED ACCOUNTANTS 
37. HAMAM STREET, 2nd FLOOR, FORT, MUMBAI - 400 001. TE 1. 22650264, 22653555, 22666219 E-mail: mail@vparckh.com 

Independent Auditor's Limited Review Report on Quarterly and Half Yearly Unaudited 

Consolidated Financial Results of Ajmera Realty & Infra India Limited Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To the Board of Directors of 
Ajmera Realty & Infra India Limited 
Mumbai 

(18 

2. 

3. 

We have reviewed the unaudited consolidated financial results of Ajmera Realty & Infra India 
Limited (the “Parent”) and its subsidiaries/associates and limited liabilities partnership 
(collectively referred to as “the Group™) for the quarter and the half year ended September 30, 
2026 (“the Statement”), being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations™). 

This Statement, which is the responsibility of the Parent’s management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

‘We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, 
specified under Section 143 (10) of the Companies Act, 2013. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the consolidated 

financial results are free of material misstatement. A review is limited primarily to inquiries of 
Company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

The Statement includes results of the following entities: 

Holding Company: 

Ajmera Realty & Infra India Limited 

Subsidiaries: 
Jolly Brothers Private limited 

Ajmera Estates (Karnataka) Private Limited 

Ajmera Realty Ventures Private Limited 

Ajmera Realcon Private Limited 

Ajmera Clean Green Energy Limited 

New Horizon Acres Private Limited 



Ajmera Mayfair Global W.L.L 

Ajmera Corporation UK Ltd 

Laudable Infrastructure LLP 

Sana Buildpro LLP 

Ajmera Infra Development LLP 

Sana Building Products LLP 

Associates/Joint Ventures: 

V.M. Procon Private limited 

Ajmera Luxe Realty Private Limited 

6. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited consolidated financial results prepared in 

accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the 

Companies Act, 2013 and other recognised accounting practices and policies has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

FOR V PAREKH & ASSOCIATES 

CHARTERED ACCOUNTANTS 

FIRM REGN NO. 107488W 

Prozeeny A 
SESH V. PAREKH - PARTNER 

PLACE : MUMBALI, MEMBERSHIP NO. 38615 " 

DATED: 3*" NOVEMBER, 2026 UDIN: - 260386156 AGQDP243 
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