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Sub: Outcome of the 490" Meeting of Board of Directors of MMTC Limited held on 29.05.2026

Dear Madam/Sir,

Pursuant to provisions of Regulation 33 and 52 of SEBI (Listing Obligations & Disclosure Requirements) Regulation,
2015 (The Listing Regulations), we inform you that the Board of Directors of the company in its meeting held on
29.05.2026 has approved the following:

(i) Audited Standalone Financial Results of the company for the quarter and year ended 31* March,
2026.
(i1) Audited Consolidated Financial Results of the company for the quarter and year ended 31

March, 2026
(iii)  Auditors’ Report on Audited Standalone and Consolidated Financial Results.

A copy of the Standalone and Consolidated Audited Financial Results along with the Auditors’ Report on Financial
results (standalone & consolidated) as mentioned above are attached herewith, please.

The aforesaid results are also being disseminated on the company’s website www.mmtclimited.com.

The Board Meeting commenced at 1200hrs and concluded at 11PM

This is for your kind information and records.

Thanking you,

Yours faithfully,
For MMTC Limited

AJAY KUMAR g™

M I S RA Da.te:'2026.0_?43lo
(Ajay Kumar Misraf

Company Secretary
Encls: As above
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E-mail: dkjaind40 email com

Independent Auditor’s Report on Standalone Annual Financial Results of MMTC
Limited pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

TO
THE BOARD OF DIRECTORS
MMTC Limited

Qualified Opinion

We have audited the accompanying statement of Standalone Financial Results of MMTC Limited (“the
Company™). for the quarter and year ended 31 March, 2026 (“the Statement™), being submitted by the
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us. except for
the effects of the matter described in the Basis for Qualified Opinion section of our Report. the Statement:

a. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the SEBI of
the Listing Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principals laid down
in Indian accounting standards prescribed under section 133 of the Companies Act 2013 (“the Act™)
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. of the net profit and other comprehensive income and other financial information of the
Company for the quarter and the year ended 31* March, 2026.

Basis for Qualified Opinion

| We draw attention to Note no. | of the accompanying Statement, which states that, in respect of the
Anglo Coal case, an amount of Rs. 1088.62 crore (comprising Rs.1087.76 crore deposited with the
court and Rs.0.86 crore attached from the company’s bank account) had been deposited with the
Hon’ble Delhi High Court. The final determination of the amount is subject to the
judgement/clarification of the Hon’ble Court.




. The Hon'ble Delhi High Court. vide its order dated 09.05.2025, directed that “the decree holder
ég [Anglo] shall be entitled to withdraw the said amount along with up-to-date accrued interest afier the
expiry of nwo weeks from today”. The SLP filed by the company before the Hon’ble Supreme Court
was dismissed by order dated 03.11.2025

Thercafter. the Company filed an application before the Hon'ble Delhi High Court on 03.11.2025
admitting a total hability of Rs. 1169, 14 crore, including interest calculated up-to 01.11.2025.

Subsequently. pursuant to the order of the Hon'ble Delhi High Court dated 10 11.2025, an amount of
Rs 1000 crore was released to Anglo on 17.11.2025

Based on the management’s calculations, the estmated remaining hability of the company towards
Anglo coal as on 17.11.2025 amounts to Rs 170 58 crore, including interest calculated up 10
17.11.2025

Accordingly. the estimated present obhigation of the company n respect of the aforesaid matter
amounts to Rs. 170 58 crore, against which the company has recognised a provision of Rs 8776 crore
only. This has resulted in non-recognition of provision to the extent of Rs. 82 %2 crore. The company,
instead of making a provision of Rs 82 82 crore, has included this amount in its contingent liabilities
due to which provision has been understated and contingent habilities have been overstated by
Rs 82 82 crores.

The non-recognition of provision to the extent of Rs.82.82 crore constitutes a departure from the
accounting standards as prescribed under section 133 of the Act. Had the amount of Rs.82 82 crore
been provided by the company, the provisions would have been increased by Rs 82 82 crore and the
net profit and shareholders™ funds would have been reduced by the said amount.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by The Institute of Chartered Accountants of
India (*ICAI") together with the ethical requirements that are relevant to our audit of standalone
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion on the Standalone Financial Results.

Material Uncertainty Related to Going Concern

We draw attention to Note No. 7 to the accompanying Statement, which states that, MMTC has been
directed by administrative ministry to prepare a road map for scaling down of manpower including exit
from various JVs. Also direction has been given for exit from busincss operation. However, wind mill
business is still in operation. Government is yet to decide the exit route for MMTC. As there is no
communication from Ministry for closure elc., status quo of going concern is being maintained and the
accounts have been prepared on going concern basis.

Our opinion is not modified in respect of this matter.




Emphasis of Matter

f r 3 .
Wec draw attention to the following matters in respect of the accompanying Statement:

1.

()

(i) As per the clause of Share Purchase

(9]

Note no. 2, which states that Neclachal Ispat Nigam Ltd. (NINL)-Joint Venture company

divestment has been completed on 4.7.2022:

An amount of Rs. 774.95 crore (MMTC’s share: Rs. 411.76 crore), kept in an interest-bearing

escrow account with SBI. Bhubaneswar, matured on 04.07.2025. As the limitation period of three
years concluded on the same date. the amount available in the escrow account as on 04.07.2025
along with the accrued interest was distributed among the promolers of NINL. Accordingly.
MMTC received Rs. 411.76 crore towards principal and Rs. 25.75 crore towards interest (net of
TDS and bank charges) on 04.07.2025. The aforcsaid sum of Rs. 41 1.76 crore has been booked as

income for the yecar under exceptional items.

Agreement (SPA) for divestment of
\c by Sellers/ Promoters as per the warranty clause

on. The aggregate liability of the Scllers
ed by the sellers from Bid amount. by
MMTC’s maximum
years has expired on

NINL. any unforesecn

liability on NINL post divestment shall be bort
of SPA until the period of 3 ycars from date of completi

and Promoters cannot exceed 20% of the amount receiv
way of sale consideration and discharge of their respective Scller Debt.
liability in this regard, if any, works out to Rs. 1067 crore. The period of 3
04.07.2025 and until that date, no Liability has accrued.

In view of expiry of limitation period of 3 years on 04.07.2025, nothing is payable/ receivable
from NINL as on date.

Note no. 3. which states that, during the year, company has booked an income of Rs. 13.21 crore
under exceptional items towards value of 12503.700 gms of confiscated gold jewellery/dust/
solder etc. received from Customs Department on 19.01.2026 as per Hon'ble Supreme Court order
dated 24.04.2025. This pertains to a legal case filed by the company against supply of gold by
MMTC to one of its associates for export under Exim Policy during FY 1991-92. The same has
been certified by the BIS approved hallmarking centre and valued by the management based on
rates published by Indian Bullion and Jewellers Association (IBJA) as on 19 January 2026.
considering certified quantity and purity. The valuation has not been carricd out by an independent
registered valuer as company belicves that the valuation so determined of above gold items based
on certified purity and rates declared by IBJA is reasonable and appropriate.

Note no. 4, which states that, on 06.1 1.2023 an amount of Rs. 40 crores were cxtended as interest
bearing advance/loan by company to CPF Trust for payment to VRS employecs. Repayment of
Rs. 31.50 crores (PY Rs. 4.00 crores) has been made by CPF trust during the year. Balance
amount will be repaid by trust to MMTC on receipt of funds by trust from its investment after
required adjustment, if any. An amount of Rs. 2.25 crores (PY Rs. 2.94 crores) has been accounted

for as interest from CPF Trust for the F.Y.2025-26

No'tc no. 5. which states that, during the year, Trade receivables of Rs.75.49 crore has been
written gﬂ‘ as bad debts by Camp Office Chennai and corresponding provisions there against has
been written back under exceptional items.




5. Notec no. 6. which states th;
s that, the Company has not recognized Deferred Tax Asscts in respect of

carry forward losses and timi T

SSLS ““Il]!" (hﬂcrcncc . + 5 . - .
- - during » Y > > uncertaintics
involved. Further. the balance of De g the current period, in view of the u

Rs. 163.79 crore has been adjust d/(f]'crrccl Tax Assct already appearing in the books amounting 10
“ ) SR adjusted/der i; ; s venr in accords : 2 19
Income Taxes™, ccognized during the year in accordance with Ind AS 2

Our opinion is not modified in respect of above matters

Management’s Responsibility for the Statement

This statement has been prepared on the basis of the standalone financial statements of the company. The
qo“‘Pi}"Y s Board of Dircctors is responsible for the preparation and presentation of these standalone
financial results that give a truc and fair view of the net profit and total comprehensive income and other
financial information of the company in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards prescribed under section 133 of the Act read'with relevant
rules issued there under and other accounting principles gencrally accepted in India and in corpphancc
with Regulation 33 and Regulation 52 of the listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting Frayds and other
irregularities: selection and application of appropriate accounting policies; mAakmg judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequatc
internal financial controls, that were operating cffectively for ensuring the accuracy and comple?tencss of
the accounting records. relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial result, Board of Directors are responsible for assessing }he
Company’s ability to continue as a going concern, disclosing, as applicable, matters r":lalcd‘ to going
concem and using the going concern basis of accounting unless Board of Directors ecither intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and arc considered material if. individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or crror, design and perform audit procedures responsive to those nisks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
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based on the audgpgg?;?tCI‘eSh 0!’ Management’s usc of the going concern basis of accounting and,
conditions that may g gi“%CTO‘blamcd. whether a material uncertainty exists related to events or
we conclude that a maléril‘l:::tr:‘ doubt on the Company’s ability to continue as a going concern. !f
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Evaluate the overall presentation, structure and content of the standalone financial results, including

the dlsczlosurcs. and whether the standalone financial results represent the underlying transactions and
events in a manncr that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters:

The standalone financial results include the results for the quarter ended 31st March 2026 being the
derived figure between the audited figures in respect of the full financial year and published unaudited
year to date figures up to the third quarter of the current financial year which were reviewed by us.

For Dinesh Jain & Associates
Chartered Accountants
FRN: 0048835N ¢

Place: New Delhi CA Neha Jain
Date : 29-05-2026 (Partner)
M.No. 514725

UDIN : 26514725TLPXJZ7318
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Statement of Standalone Audited Fi 18l Results for the Quarier and Year anded on 3102028 (¥ in Crores, axcopt par share dets)
| Particulars Sts
Quarer Ended Yeur Ended
31-Mar-28 31-Dec-28 I -Mar-28 HMar-B IM-Mar-28
iAudited) | (Unsudited) |  (Audied) {Auditd) (Audited)
1 Income
Reverue From Operations e oM 02 141 2459
Other Income 15 42 ERL] 43 91 17717 009
Tota! Income % 03 3452 44 14 180 58 282 73
} 1 Expenms
Cos! of matenal consumed

001 . om
Puchase of Stock in Trade :

Changes in imentones of fnished goods. stock in
Irede and work iIn progress

e 001 ! 000 03 000
Employees’ BeneM Expe 728 18 48 2035 7818 1125
Finance Cost 023 o o1 078 088
Depreciation & Amomization E xpenses 20 095 149 514 451

Other Experaes
4 (1) Operating expenses 024 021 029 111 110
[ (1) Admirestrative expenses 752 688 682 »n» m9
% (i) Others 79 05 . 001 79 05 001
:| Total expenses 116 54 24 61 2907 190 98 148 74
| 3 Profit(lom) before exceptional Hems and tax (80 51 991 1507 (10 40 118 04
4 Exceplional hems (98 08 037 250 473 70 18 84
& Profit Before Tax 15 55 954 12 57 483 30 97 20

6 Tax expense

| 7 Profivliom) for the Period 31 70 011 032 21207 8953 |
8 Other Compre hensive Income
| i) ems that will not be reclassified to profit or loss:
R of the defned benest plans 380 (0 86)| 2 60) 124 @ 12
-Equsty instruments through other comprehenane income 180 2078 180 30 05 34 54
-ncome Tax relating to these items {ONJ - 084 (0 28} 084
Other Comprehensie income 531 19 80 {0.96; nm 218
% Toisl Comprehensne income for the penod 7o 30.01 (D 64 241 08 101 &9

Eamngs per equity share

- Current lax (14 18 (0 57) 807 8943 272
| Agjustments relsting 10 prior penods m:! = (0 00) (0 39) or7
Detered tax i - 418 162 19 418

(1) Basic on oo7 000 141 048
(2) Diluted 0z 007 000 141 048
PART I
(Ink jon for the Quarier and Year ended on 31/03/2026
1 Particulars _ Standaione
Quarter Ended Year Ended
IM-Mar-28 31-Dec-25 IMMar-28 IMMar28 31Mar28
(Audited) | (Unaudited) (Audind) Audind) Audimd)

R —
PARTICULARS OF SHAREHOLDING
Publc sharehoidng

Horiberof Ghamd 151006857] 151096857| 151096857| 151096857] 151096857
Percentage of sharsholdng 10 07 10 07| 10 07} 10 o7} 10 07|
12 Pros and P Giowp S ang
1' 3) Pledged / Encumbered
‘ | Number of shares

Pummdmruatdulual
iding of p ter and p lef group)

| .p.;m;'.ulmlna'snlmw

l- shave capdal of the company)

! b) Non - encumbered

Number of shares 1348003143 134890314 13480031 1348903143 13488031
| Perceniage of shares (as a % of the lotal sharehoiding i
[ of the Promoter and Promoler o) 100 100

Percentage of shares (as 8 % of the
l share capeial of the pany ) " - i




——

Imonths ended
Particulars 3 Mar 26
‘B |INVESTOR COMPLAINTS
| Pending at the begnning of the quarter
Recened dunng the quanes
Drsposed of dunng the quarter
Remaining unresoled at the end of the quanter
PART Il
| Segmentwise Revenue, Results and Assets & Liabilities
Particulars Standalone
Quarter Ended Year Ended
|
' HMar26 | 31Dec28 31-Mar-25 31-Mar-26 31-Mar-25
| (Audited) | (Unaudited) (Audited) (Audited) (Audited)
|Segment Revenue
la) Precious Metals 000 07l 000
b Metais
| Minerals
31 Coal 8 Hydrocarbon
e} Agro Products
f Fe-f'u P s 005
g) Others 061 034 03 263 269
[TOTAL 061 oM 023 341 265
[Less Inter Segment revenue NiL NIL NIL NIL
Ne! rewnue 061 034 023 34 269
Segment Results
[PMI.’.LQSS‘ before 1ax ang intevest fom each segment
a) Precious Metais 000 037 000
b) Metals
[c) Minerals & Ores
|\d) Hydmcarbon
|e) Agro Products ©
i'. Fertilzers - . oS
‘g; Others 0% 013 (0.06) 151 159
|TOTAL 03% 013 (0 06 193 159
l]_gss 1} Interest(Net) (31 41 (3175 (37 91 (133 37) (136 49)
. 1) Onher un-aliocable expenditure
| net off unallocable ncome 16 23 2234 2528 (328 00 4088
|Profit from ordinary activties before tax 1555 g 54 1257 463 30 57 20
| Panticulars Standalone
[ Quarter Ended Year Ended
| 31-Mar-26 31-Dec-25 31-Mar-25 IM-Mar-26 31-Mar-25
{Audited) (Unaudited) (Audited) (Audited) (Audited)
|Segment Assets
|
|a) Precious Metais 1934 1943 1980 1934 1980
|} Metats 24 35 9 70} %N 2435 21
e} Minerals 170 2124 2178 17 91 2178
|d) Coal B Hydrocarbon 192 29 144 6)) 119294 192 1192 4
€1 Agro Products 36 68 127 64§ 20568 %g 20568
|ﬂ=enmzef 1731 17 12 1676 17N 16 76!
g) Others 281 28 22 2875 2681 2875
lr-..l Unatiocated Assets 203959 2093 14 1720 49 2039 59 1720 49
[TOTAL ASSETS 2374 28 2461 12| 2N 2374 28 3232 31




 Latides - T - T T ]
) Precous Metals 14 40) 20 a1 15 56 1440 15?;
b ihetais 1161 507 11 70 1161 ”:D
. stmerats 72 06 2208 2260 2206 2280
o Caal b Myiceaiten 177 88| 376 72 1242 95 37288 1342 85
» Agro Products 30 84 12200 0 %) 30 84 s
bt e 24 %) 2484 206 2490 %
ey 5 as 518 585 685 585
atiocated Liabdtbes 191 61 221 11 12376 191 61 433 %
TOTAL LIABILITIES A75 15 799 01 1776 %6 LAl bz
Cash Flow Statement For The Year Ended March 11 2026
Standalone
| For the year ended March | For the year anded March
| RGN 31,2026 31,2025 "
A CASH FLOW FROM DPERATING ACTIVITIES o
Net Profit/Loss belore tas 463 30 47 2
Adjustment for:-
cprECALOn B AMOREATON SXDENSE 514 45
Nel Foreion Exchanae (oaiyioss 005 o006
P n eale of PPE & Right to Lse Asspts 033 (015)
calp of assets (411.76)| @217
Provason Yor demunion o value of non current mvestment -
nterest incom (134.15) {141 23
Dwidend incors (33.07) (108 34)
Finance Co 057 076
Interest Expense on Lease 0.21 012
| Debts fciaims written off 75.49 oo
: SE expendture *
Altowance for Bag and Doabtful Debts / claims/ advances 3.56 &
Frovisinn no ipnger Reguirea (81.44) {443
|Liagilities W ntten Back (4.51) {2 57}
| (579.58) (279 82)
|Operating Profit before Working Capital Changes (116.28)] {18242)
| Adjustment for:-
{Inventones 0.36 oce
Trade Receivables 97.34 755
Loans & Other Financial Assets 26.45 {20 58)
|Other current & ninn current assets 637.47 (119 26)
Trade payabies 314 235
Other Financoe! Liabiltes (9.40) (12 BO)
|Other current & non current Labiites (201.34) (21 22)
|Provisions {960.63)| (406.61) 202 (151 54
| (522.89) (344 35)
;ngur-s Fawo (82.38) (22 86)
| Net cash flows from operating activities {605.27) (387 22)
il. CASH FLOW FROM INVESTING ACTIVITIES
|Purchase of fied assets (O,DS)J 023
|Sale of fixed Assets 008 045
iSale/(Purchase) of Investment 411.77 2in
|Interest recewed 134.15 14188
;:;--..:*-m Received 33.07 578.98 108 34 715
| Net cash flows from investing activities 578.98 78S
iC. CASH FLOW FROM FINANCING ACTIVITIES
;!-/‘”rmnhg; - -
|Finance Costs (0.57) {0 76}
Lease (Inerest) (0.29) 012
|Dwigend (inclusve of tax) pad - {0.78) . (0 88)
iNet Cash From Financing Activities (0.78) (0 88)
il:l. Net changes in Cash & Cash equivalents (27.07) (89 95)
:E, Opening Cash & Cash Equivalents 29.717 11972
]
|F. Closing Cash & Cash Equivalents 270 2077




(¥ in Crores)
Standalone
Particulars (Audited)
As at

31-Mar-26 31-Mar-25

ASSETS

1 Non-current assets |
Property Plant and Equenmere 13 1907
Raght 10 Use Assets 2 248
Captal work an progress oo
Imestment Property 2 267
thet Intangible assets 0.0 o 08)

Inwestments accounted ko using the aguity method
Financal Assets
Investments 111585 B1 50
Trane recanables

Loans 1 22
Others 21 24 53]
Deterrnad tar Arsets (net - f5: :z
Orther non-CumeEnt assets 22 2
t 2 T.‘,a::em assets . 3
B Ones

Financial Assets

Invesmants

! Trade mceombles 24 '19’:‘1
' Cash and cash equivalents T 297

Bank balances other than above 1785.97 1309 08

Loans 11.85 40 90

Orthers 96 B 92 53

Current Tan Assats (Net Bz 21 HJ

Other current assets 192.08 1300 68

| Assels heid for Sale o

TOTAL - ASSETS 2374 28] 323231

| B EQUITY AND LIABILITIES

| 1 Equity

| Eaquty Share capda 150 150 00)

| Onher Equiy 1549.1 1306 05
LIABILITIES

| 2 Non-current liabilities
ia) Francial Latsihes

Lease Liabites 2. 2421
Prowsions 21. Z7 084
Deterred tax hataites (Net) 477

3 Current liabilities
Financial Liatvites

Bormowngs 000

| Lease Laatuities 0.0 002
| Trade payabies

(A Tota outstanamg dues of micro and smail enterpnese 0.1 012

(B} Total outstanding dues of credrtors other than micro

7. 235 35
| and small eteprese
; Crther Anancial hatedtes 148 .16 157 54
:| Dher cumrent! Latddes 39.65| 240 359
| Prowssons 130 67 1086 83|
| Current Tax Liabdnes (Net, 8s.71 21 g
[ TOTAL - EQUITY AND LIABILITIES 2374 28] 3232 31

Note:

1) In terms of the court order dated 06.05.2022 & 07.07.2022 passed by the Hon'ble Delhi High Court in the matter
of Anglo Coal case, an amount of Z 1088.62 crore (¥ 1087.76 crore towards deposited in court and T 0.86 craore
attached from MMTC, Bhubaneswar Bank account) had been deposited with Hon'ble Delhi High Court and the
final amount is subject to judgement/clarification of Hon'ble Court. Provision of ¥ 1088.62 crore has already
been made in the books of accounts. Further, vide order dated 09.05.2025, Hon'ble Delhi High Court directed
that Decree holder shall be entitled to withdraw the said amount along with up-to-date accrued interest after
expiry of 2 weeks i.e. 23.05.2025. MMTC had filed SLP in Hon'ble Supreme Court, which has been dismissed by
order dated 03.11.2025. A Suit was also filed in Hon'ble Delhi High Court which has been dismissed vide order
dated 29.07.2025. CBI has registered a case (RC) on 21.07.2025 based on the complaint filed by MMTC
regarding irregularities observed in the said transaction. Further, MMTC has filed an application in Hon'ble Delhi
High Court relating to calculation of final amount payable to Anglo and clanification on Withholding Tax against
which Hon'ble Delhi High Court on 10.11.2025 had ordered to release 7 1000.00 crore to Anglo Coal. Decision
on balance amount due to difference in calculations submitted by both the parties due to Forex rate and on
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Place: New Delhi
Date: 29.05.2026

withholding Tax will be heard on next date of hearing 09.07.2026. Accordingly, the amount has been released

to Analo Coal on the directions of Court (2 1000.00 crore and 2 0.86 crore) and same has been reduced from

provision as well as deposit with court during the year ended 31.3.2026.

7) neelachal 1spat Nigam Ltd (NINL)-Jaint Venture company divestment has been completed on 4.7.2022.

(1) An amount of T 774.95 crore (MMTC's share: ¥ 411.76 crore), kept in an interest-bearing escrow account with
SBI, Bhubanesw_ar, matured on 04.07,2025. As the limitation period of three years concluded on the same date,
the amount avalh}ble in the escrow account as on 04.07.2025 along with the accrued interest was distributed
among lhe promoters of NINL. Accordingly, MMTC received T 411.76 crore towards principal and ¥ 25.75 crore
rowards interest (net of TDS and bank charges) on 04.07.2025. The aforesaid sum of 2 411.76 crore has been
booked as income for the year under exceptional items.

(i) As per the clause of Share Purchase Agreement (SPA) for divestment of NINL, any unforeseen liability on NINL

post divestment shall be borne by Sellers/ Promoters as per the warranty clause of SPA until the period of 3

years from date of completion. The aggregate liability of the Sellers and Promoters cannot exceed 20% of the

amount received by the sellers from Bid amount, by way of sale consideration and discharge of their respective
celler Debt. MMTC's maximum liability in this regard, if any, works out to ¥ 1067 crore. The period of 3 years
has expired on 04.07.2025 and until that date, no Liability has accrued.

In view of expiry of limitation period of 3 years on 04,07,2025, nothing is payable/ recervable from NINL as on
date.

3) During the year, company has booked an income of T 13.21 crore under exceptional items towards value of
12503.700 gms of confiscated qold jewellery/dust/ solder etc received from Customs Department on 19.01.2026
as per Hon'ble Supreme Court order dated 24.04.2025. This pertains to a legal case filed by the company against
supply of gold by MMTC to one of its associates for export under Exim Policy during FY 1991-92. The same has
been certified by the BIS approved hallmarking centre and valued by the management hased on rates published
by Indian Bullion and Jewellers Association (IBJA) as on 19 January 2026, considering certified quantity and
punty. The valuation has not been carried out by an independent registered valuer as company believes that
the valuation so determined of above gold items based on certified purity and rates declared by IBJA Is
reasonable and appropriate.

4) On 06.11.2023 an amount of T 40 crores were extended as interest bearing advance/loan by company to CPF
Trust for payment to VRS employees. Repayment of ¥ 31.50 crores (PY 2 4.00 crores) have been made by CPF
trust during the year. Balance amount will be repaid by trust to MMTC on receipt of funds by trust from its
investment after required adjustment, if any. An amount of ¥ 2.25 crores (PY 7 2,94 crores) have been accounted
for as interest from CPF Trust for the F.Y. 2025-26,

5) During the year, Trade Receivables of 2 75.49 crore has been written off as bad debts by Camp Office Chennai
and corresponding provisions there against has been written back under exceptional items.

6) The Company has not recognized Deferred Tax Assets in respect of carry forward losses and timing difference
during the current period, in view of the uncertainties involved. Further, the balance of Deferred Tax Asset
already appearing in the books amounting to  163.79 crore has been adjusted/derecognized during the year in
accordance with Ind AS 12 - "Income Taxes".

7) MMTC has been directed by administrative ministry to prepare a road map for scaling down of manpower
including exit from various JVs. Also direction have been given for exit from business operation. However, wind
mill business is still in operation. Government is yet to decide the exit route for MMTC. As there i1s no
communication from Ministry for closure etc., status gquo of going concern is being maintained and the accounts
have been prepared on going concern basis.

8) Previous quarters/year's figures have been re-grouped /re-arranged accordingly to make them comparable,
wherever necessary. Regroupingfrearrangement of data is for specific purpose of presentation in financial
statements only and do not affect legal status of MMTC. MMTC reserves all its rights under the applicable laws.

9) The financial results for the Quarter ended 31st March 2026 are the balancing figures between audited figures
in respect of the full financial year 2025-26 and the published year to date figures upto the third quarter of the
current financial year.

10) The statutory auditors of the Company have carried out the audit of these financial results as required under
Regulation 33 & 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

11) The above finanaial results have been reviewed by Audit Committee of Directors & approved by the Board of
Directors at their meeting held on 29.05.2026 and are subject to review by C&AG under section 143(6) of the
Companies Act 2013.

BY ORDER OF THE BOARD OF DIRECTORS

(Jatind&rit Singh Mann)
Director (Marketing)
DIN: 11535429
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Mob. 98100 92750,
98109 22575

E-mail. dkjaind40« email com

Independent Auditor's Report on Consoelidated Annual Financial Results of MMTC
Limited pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

TO
THE BOARD OF DIRECTORS
MMTC Limited

Qualified Opinion

We have audited the accompanying Statement of Consolidated Annual Financial Results of MMTC Limited
(“the Holding Company™), and its subsidiary subject to Paragraph no.l of our report on Other Marters (The
holding company and its subsidiary together referred to as “the Group™) and its share of the net profit after tax
and total comprehensive income of its joint ventures for the quarter and year ended 31% March, 2026, (“the
Statement™), being submitted by the Holding company pursuant to the requirements of Regulation 33 and

Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended
(“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on
consideration of the reports of other auditors on separate audited financial statements/financial information of
the subsidiaries and joint ventures, the statement:

a. Includes the financial results of the following entities (Annexure- 1, Attached)

b. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing
regulations 1n this regard, except for the cffects of the matter described in the Basis for Qualified
Opinion section of our Report; and

¢. gives a true and fair view in conformity with the recognition and measurement principals laid
down in Indian accounting standards prescribed under section 133 of the Companies Act 2013
(“the Act™) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the consolidated net profit and other comprehensive income and other
financial information of the Group and its Joint ventures for the quarter and the year ended 31
March, 2026, except for the effects of the matter described in the Basis for Qualified Opinion section
of our Report.
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Basis for Qualificd Opinion

1. which states that, in respect of the

1088.62 crore (comprising Rs. 1087.76 crorc dcpos_ilcd with the
bank account) had been deposited with the
the amount is subject 1o the

We draw attention to Note no. 4 of the accompanying Statemen

Anglo Coal case, an amount of Rs.
court and Rs 0.86 crore attached from the company’s
Hon'ble Delhi High Court  The final determination of
judgement/clarification of the Hon ble Court

ated 09 052025, directed that “the decree holder
accrued interest after the
Hon'ble Supreme Court

The Hon'ble Delhi High Court. vide its order d
[Anglo] shall be entitled to withdraw the said amount along with up-to-date
expiry of fwo weeks from today” The SLP filed by the company before the

was dismissed by order dated 03 11.2025

filed an application before the Hon'ble Delhi High Court on 03.11 2025

Thereafter, the Company
14 crore. including interest calculated up-to 01.11.2025

admitting a total liability of Rs. 1 169.
Subscquently, pursuant Lo the order of the Hon'ble Delhi High Court dated 10.11.2025, an amount of

Rs. 1000 crore was released to Anglo on 17.1 1.2025.

mated remaining liability of the company towards

Based on the management’s calculations, the esti
including interest calculated up to

Anglo coal as on 17.11.2025 amounts to Rs.170.58 crore,
17.11.2025.

Accordingly, the estimated present obligation of the company in respect of the aforesaid matter
ich the company has recognised a provision of Rs. 87.76 crore

amounts to Rs. 170.58 crore, against whi
only. This has resulted in non-recognition of provision to the extent of Rs. 82.82 crore. The company.
is amount in its contingent liabilities

instead of making a provision of Rs 82 82 crore, has included th
due to which provision has been understated and contingent liabilities have been overstated by
Rs.82.82 crores.

The non-recognition of provision to the extent of Rs.82.82 crore constitutes a departure from the
accounting standards as prescribed under section 133 of the Act. Had the amount of Rs.82.82 crore
been provided by the company, the provisions would have been increased by Rs.82.82 crore and the
net profit and shareholders’ funds would have been reduced by the said amount.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Statement section of our report. We are independent of the Group and its joint venture
entities in accordance with the Code of Ethics issued by The Institute of Chartered Accountants of India
(“ICAI") together with the ethical requirements that are relevant to our audit of consolidated financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other cthical
responsibilities in accordance with these requircments and the 1CAl's Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matters™ paragraph below, is sufficient and appropriate to provide a basis for our qualified opinion on
the Consolidated Financial Results.




Material Uncertainty Related to Going Concern

We draw attention to Note No.

directed by administrative

No. 10 to the accompanying Statement, which states that, MMTC has been
ministry to prepare a road map for scaling down of manpower including exit

[run_\ various ‘.WR' Also direction has been given for exit from business operation, However. wind mill
l-nusmcus_m sfllll in operation. Government is vel o decide the exit route Tor MMTC. As there is no
communication from Ministry for closure ete., status quo of going concern is being maintained and the
accounts have been prepared on going concern basis,

Our opinion 1s not modified in respect of this matter

Emphasis of Matters

We draw attention to the following:

1

[ 3]

Note no. 2 to the accompanying Statement, in respect of Joint ventures whose financial results for the
vear ended 31,03.2026 have not been received and consolidated

Note no. 3 to the accompanying Statement, which states that Consolidated Balance Sheet as at
31.03.2026 and 31.03.2025 does not include the assets and liabilities of MMTC Transnational Pie. Ltd
{(MTPL). as the MTPL’s control has been taken over by the Liquidator and MMTC does not have any
inputs regarding its financials for the year ended 31.03.2026 and 31.03 2025

“Pursuant to the order of the Hon'ble High Court of Singapore vide liquidation hearing held on
27.10.2023, M/s. Deloitte and Touche LLP Singapore have been appointed as the Joint & Several
Liquidators of the Company (MMTC Transnational Pte. Ltd ). The Hon'ble High Court of Republic of
Singapore passed winding up order against the MTPL.

MMTC filed complaint on 04 10.2023 with CBI on financial irregularities and fraud at MTPL.
Singapore. Subsequently. CBI on 15.10.2024 has registered a FIR for further investigation in the
matter.”

MMTC has an investment of book value of Rs. 3.14 crs (USD | million) in MTPL, Singapore as on
31.03 2026 and presently MTPL., Singapore is under liquidation. The provision for above investment
has been made in the books of accounts as on 31.03 2026,

Note no. S to the accompanying Statement, which states that Neelachal Ispat Nigam Lid. (NINL)-
Joint Venture company divestment has been completed on 4.7.2022;

(i) An amount of Rs. 774.95 crore (MMTC’s share: Rs. 411.76 crore), kept in an inlerest-
bearing escrow account with SBI, Bhubaneswar, matured on 04.07.2025. As the limitation
period of three years concluded on the same date, the amount available in the escrow
account as on 04.07.2025 along with the accrued interest was distributed among the
promoters of NINL. Accordingly, MMTC received Rs. 411.76 crore towards principal and
Rs. 25.75 crore towards interest (net of TDS and bank charges) on 04.07.2025. The
aforesaid sum of Rs. 411.76 crore has been booked as income for the year under

exceptional items.




(1) As per the clause of Share Pur
unforeseen liability on NINL
the warranty clause of SPA

chase ‘f\grccm""' (SPA) for divestment of NINL, any

post dwc.‘;lm?nt shall be borne by Sellers/ Promoters as per

S Tty e Selleand e o2 Jeas T date of SPRIEE. T

by the scllers from Bid 'unni ‘[ (l romoters cannot cxn_:ccd ?._l)%uflhc_:mwunl rcccwc_d

respective Seller Dchl. MP:‘ITC‘"-I v BY ‘way {_ﬂ' sf;!lc Il.‘nnSIdC!‘.’lll(]n and discharge of their
; s maximum liability in this regard. if any, works out to Rs.

1067 crore. The period of '
ol ore. The period of 3 years has expired on 04.07.2025 and until that date, no
1ability has accrued.

In view of expiry of limitation period of 3 years on 04.07.2025. nothing is payable/
receivable from NINL as on date.

4. NOlf: no. 6 10 the accompanying Statement, which states that, during the ycar, company has booked
an income of Rs. 13.21 crore under exceptional items towards value of 12503.700 gms of
confiscated gold jewellery/ dust/ solder ete. received from Customs Department on 19.01.2026 as
per Hon'ble Supreme Court order dated 24.04.2025. This pertains to a legal case filed by the
company against supply of gold by MMTC to onc of its associates for export under Exim Policy
during FY 1991-92. The same has been certificd by the BIS approved hallmarking centre and
valued by the management based on rates published by Indian Bullion and Jewellers Association
(IBJA) as on 19 January 2026, considering certificd quantity and purity. The valuation has not
been carried out by an independent registered valuer as the company believes that the valuation so
determined of above gold items based on certified purity and rates declared by IBJA is reasonable
and appropriate.

5 Note no. 7 1o the accompanying Statement, which states that, on 06.11.2023 an amount of Rs. 40
crores was extended as interest bearing advance/loan by company to CPF Trust for payment to
VRS employees. Repayment of Rs. 31.50 crores (PY Rs. 4.00 crores) has been made by CPF trust
during the year. Balance amount will be repaid by trust to MMTC on receipt of funds by trust from
its investment after required adjustment, if any. An amount of Rs. 2.25 crores (PY Rs. 2.94 crores)
has been accounted for as interest from CPF Trust for the F.Y. 2025-26

6. Note no. 8 to the accompanying Statement, which states that, during the year, Trade receivables of
Rs. 75.49 crore has been written off as bad debts by Camp Office Chennai and corresponding
provision there against has been written back under exceptional items.

7. Note no. 9 to the accompanying Statement, which states that, the Company has not recognized
Deferred Tax Asscts in respect of carry forward losses and timing difference during the current
period, in view of the uncertainties involved. Further, the balance of Deferred Tax Asset already
appearing in the books amounting to Rs. 163.79 crore has been adjusted/derecognized during the
year in accordance with Ind AS 12 - “Income Taxes".

Our opinion is not modified in respect of above matters.




- yjanagement’s Responsibility for the Statement

1s Statement ha y
Th s been prepared on the basis of the annual consolidated financial statements

The Holdi ! ;
= ng Company’s Board of Dircctors are responsible for the preparation and presentation of these

zz::s:ﬁilssdwgn?:;:ere::‘;ts ttlhat %We a lrue and I‘air view of t‘he consolidated net profit and other
accordance with th d other financial ml‘ormgtmn of the Group including its Joint ventures in

. with'the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
RCBU!al‘OT‘S.- The respective Board of Dircctors of {he Companies included in the Group and of its joint
venture entities are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its joint ventures and for preventing
and detecting frauds and other irregularitics, selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that werc operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material mlsslatc_mcnl.
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the directors of the holding company as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included
in the Group and its joint ventures are responsible for assessing ability of the Group and 1ts joint ventures to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Group and its joint
ventures or 1o cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and of its joint venture entities
are also responsible for overseeing the financial reporting process of the Group and of its associates and
joint venture entities.

Auditors’ Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Consolidated financial results, whether
duc to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may




involve collusion. forgery

. Intention; CERE L s :
control. al omissions, misrepresentations, or the override of internal

Obtain an u standi o

ot are applr‘l;i;:it;t:lenﬁ:nlﬁcc)::ilrlllcrnal cc‘mlrols rclcvant‘ to the audit in order to design audit procedures

T Expisslig our onblonon l:nl“lst::]m.cs. Underl section 143(3)(i) of the Act. we arc also responsible

ok o kel i vhether the Holding company has adequate internal financial controls
perating effectiveness of such controls.

Evalua i > i i -
v uate the appropriatencss of accounting policics used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
b'dSCd_ on the audit evidence obtained, whether a material uncertainty cxists related to events or
cond.mons that may cast significant doubt on the ability of the Group and its Joint ventures O
continue as a going concern. If we conclude that a material uncertainty exists. we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or. if such disclosures
are inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However. future cvents or conditions may causc the Group and its
joint ventures to cease to continue as a going concem.

structure and content of the Statement, including the disclosures.

Evaluate the overall presentation,
jons and events in a manner that

and whether the Statement represents the underlying transact
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group and its joint venture entities 10 express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial information of such
entities included in the Statement, of which we are the independent auditors. For the other entities included
in the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for

our audit opinion.

We communicate with those charged with governance of the Holding Company regarding. among other
matters, the planned scope and timing of the audil and sigmficant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide lho_sc chargcd with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We a!so performed procedure in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended to the extent applicable.




Other Matter

Our opinion on consolidated financial result is not modified in

Place: New Delhi
Date : 29-05-2026

We did not receive - .

Incorporated in Singal[::rcl TE;\T";Cla_I statements / financial information of one wholly owned subsidiary

due to the reason lhﬁl Hon'bl M " Tmnsnauqnm Pte Ltd (MTPL) for the year ended 31 March 2026.

appointed Joint & chcrarl] L-c ”}gh Court of Singapore vide liquidation hearing held on 27 10.2023 have

such MTPL’s control h h:.quldatnrs for winding up of MTPL and the liquidation is in process and as

regarding s 1 as been taken over by the Liquidator and Company does not have any inputs
= 2 1ts financials for the year ended 31 03 2026

'::;pfi(;:zﬁriilt:icyr;m;cu}l Rslmcmcnls fl'!i(! m,:ludc the Group's share of net profit (including other
Stifsalitited Ginre ¢) of Rs. 17545 Crores I‘Qr the year ended 317 March, 2026 as considered in the
: ated financial statements n respect of joint venture M/s MMTC Pamp India Pvt. Ltd whose
financial statements/financial information have not been audited by us These financial statements/
financial information have been audited by other auditor and our opinion on the consolidated financial
statements. in so far as it relates to the amounts and disclosures included in respect of this joint venture
entity, and our report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it relates
to the aforesaid joint venture entity. is based solely on the report of the other auditor

The consolidated financial statements do not include Group's share of profit/loss in joint ventures
company, M/s Free Trade Warehousing Pvt. Limited, Sical Iron Ore Terminal Limited and MMTC
Geetanjali Limited as the Group's share of its accumulated losses has exceeded the carrying value of the
investment in respective aforesaid joint ventures of the Holding Company. The financial statements /
financial information of these joint venture companies have neither been audited by us nor any financial
statements (audited/unaudited) have been furnished to us by the Holding Company's Management

for the quarter ended 31 March 2026 being the
f the full financial year and published unaudited
year which were subject to limited

The consolidated financial results include the results
derived figures between the audited figures in respect o
year to date figures up to the third quarter of the current financial

review by us.

respect of the above matters.

For Dinesh Jain & Associates
Chartered Accountants
FRN: 004885N

CA Neha Jain
(Partner)
M.No. 514725
UDIN: 26514725MIIMCY 7833




Subsidiaries of MMTC LTD
1. MMTC TRANSNATIONAL PTE LTD

[

H»

Joint Ventures of MMTC LTD

MMTC GITANJALI LTD

FREE TRADE WATEHOUSING PVT LTD
MMTC PAMP INDIA PVT LTD

SICALIRON ORE TERMINAL LIMITED

Status as at 31.03.2026

1. Financial statements not received

Status as at 31.03.2026

pWN

Financial statements not received
Financial statements not received
Financial statements received

Financial statements not received
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9§ Profit\ioes) for the Period 126 04 a6 27 24) LT [EE]
10 Other Compreheniive Income
1) ftema that will not be reclassified to profit or loas:
Aemeasurements of the defined benef plans i (0 B8] (3601] 1M 33
-Equity Instruments through other comprehentrve income 1M mmT 180 J008 M4
.Share of Other Comprehensive income m Jownt Viendure (nel of Lax) 10 11) 10 08) 10 26) 014 10 24)
.incoma Tax reislng o these dems. 10 28) . 084 10 28) 084
Olher Comprehensve income 521 1985 (122) 3118 na
11 Totsl Comprehensrve Income for the penod 131 2% 56 12 101 41853 118 55
Earmings pev equily share
(1) Basc 084 on oo 258 0%
(2) Diuted 084 on ol 258 058
ﬁ'-ﬁn
lMﬂMhhMﬂY#Iﬂuﬂlmﬂ
Perticulan Consolidated
Quartar Ended Yoar Ended
3188026 31-Dec-18 I1-Mer-18 I-Mer-8 328
(Audited) (Unsudited) {Audited) (Audited) {Audited)
A PARTICULARS OF SHAREHOLDING
1 Pubbc shareholtng
-Wumber of shares 151096857 151096857 151096857 151098887 151096837,
-Percentage of shavehoiding 1007 1007 1007 10 1007
H Promoters and Promoter Group Sharsholding
F}WFEM
“Number of shares
-Percentage of shares (a3 2 % of the lowd
sharehoideng of promaer and promoler groug)
Percentage of sheres (&S 8 % of the total
shave capial of the company)
b) Mon - sncumbered
_Numbei of shares 134890314 13499031 12489031 1348903143 1348903143
_Percaniage of shares (&3 8 % of the lolsl shareholding
ol the Promoter and Promole! group) 100 100 100 100 100 00
-Perceniage of shares (a3 2 % of the (olal
share capial of the company | me ] ] n:] l!”l




£
L .
ntwise Revenue, Results and Assets & Liabilities (¥ in Crores)
Particulars Consolidated
Quarter Ended Year Ended
3 Mar-26 11-Dec-25 11-Mar-25 3MMar-26 11-Mar-25
[Audited) {Unaudited) (Audited) {Audited) [Audited)
(Segment Revenue ) o
31 Precious Metals 000 oo 073 0
%) Metais
¢! Mimprgis
¢! Coa & Hydrocasbon
N oM 005 .
Q) thers 061 034 023 263 2165
?,: 061 FE] i) 341 269
L2535 178t Segmert revenue NI NiL NIL HiL NIL
Net revenye 061 03 03 34 259
Segment Resufts
Proft Loss| before tan and imerpst fram pack segment
2 Precious Metas 000 000 e T 200
0! Metais : :
¢i Mnerals § Ores 000 000
d Hyarocarbon - »
e} Agro Products (000} 0.00)
f) Eertizers 000 . 0os
3) Dthers 03 013 {0 08 151 59
TOTAL 03 013 006 EX] 5
Less: 1] interest{et (3t 41) (3175 (791 (13337 ®e
Other un-alccable expandiyre
nel of unaliccable income 1622 2234 2527 (328 00 ar
Stare of Prcft / fioss) of jomt vemure 5434 3616 191 1718
Praft from orgmary actties befare fax 10988 4570 448 410
Particulars Consolidated
Quarter Ended Year Ended
-
31-Mar-26 31-Dec-25 31-Mar-25 31 Mar-26 31-Mar-25
{Audited) (Unaudited) (Audited) (Audited) (Aedited)
Segment Agssts
2/ Precious Metals 1934 1943 19.80 194 1980
b) Metais 2435 370, 611 24 35 %1
£) Mingrais 17 61 2124 178 781 Paldt
4) Coal & Hydrocarbon 192 29 144 63 18294 19229 N2 %
¢) Azs Products %68 127 64 20568 3568 205 88
¥ Fectiger 1731 112 1678 73 1676
g) Otners 2681 2822 2875 2681 BT
" Unalocated Assets 2451 19 2420 50 1966 63 2481 18 1966 62
TOTAL ASSETS 175 38 2188 48 3478 45 27588 347845
Segment Labites
3t Precous Mela's 1440 2081 1556 1440 155
o) Meals 1151 607 170 1161 11.70)
¢} Minerais 2206 2208 2280 22 08 260
d) Coal & Hydrocarbon 37288 37672 134295 268 1342 95
2 Agra Products 84 12200 23099 084 PEOR:
f| Ferize 24 90 2484 206 24 50) 2208
g Others 6 85 538 665 685 665
|n) Unafocated Lianites 191 61 2111 12374 19151 12374
TOTAL LIABILITIES 675 18 79301 177626 | 67516 1776 26




h Flow Statement For The Year Ended March 31, 2026

Consolidated

verkiinre For the year er;dﬁed March 31,| For the year ended March 31,
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/Loss before tax 638 61 11430
Adjustment for:-
Expenditure on Disinvestment -

Deprecation B amortisation expense 514 4351

Net Foresgn Exchange (gain)/ioss 0.05 006

Profit) /Loss on sale of PPE & Right to Use Assels 033 (015)

(Profit)/Loss from sale of investment (411.76) (27 1)

Provision for dimunition in value of non current investment -

Interest income (134.15) (141 88)

Dividend income (33.07) (108 34)

Finance Costs 0.57 076

Interest Expense on Lease 021 012

Debts/claims written off 75.49 001

CSR expenditure -

Allowance for Bad and Doubtful Debts / claims/ advances 156 -

Provision no longer Required (81.44) (443

Liabilities Written Back (4.51) (257)

Share of (profit)/ loss of joint ventures accounted for using|

the equity method (net of income tax) (175.31) (754 B8) (17 10) (296 72)
Operating Profit before Working Capital Changes (116.27) (182.43)
Adjustment for:-

Inventones 0.36 -

Trade Receivables 97.34 755

Loans & Other Financial Assets 26.45 (20 58)

Other current & non current assets 637.47 (119 26)

Trade payables 314 235

Other Financial Liabilities (9.40) (12 80)

Other current & non current liabilities (201.34) (21 23)

Prowvisions (960.63) (406 61) 202 161 95

(522 89) 344 37

Taxes Paid (82 37) (22 B§)
Net cash flows from operating activities (605.26) (367.23)
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets (0.09) (023)

Sale of fixed Assets 0.08 045

Sale/(Purchase) of Investments 411.17 2771

Advance for purchase of shares -

Sale/(Purchase) of Investment - =

Interest received 134.15 14188

Dividend Received 31.07 578 98 108 34 27815
Net cash flows from investing activities 578.98 278.15
C. CASH FLOW FROM FINANCING ACTIVITIES

Borrowings - =

Finance Costs (0.57) (0.76)

Lease (Interest) (0.21) (0.12))

Dividend (inclusive of tax) paid - {0.78) - (0 88)
Net Cash From Financing Activities (0.78) (0.88)
D. Net changes in Cash & Cash equivalents (27.05) (89.95)
E. Opening Cash & Cash Equivalents 29.77 119.72
F. Closing Cash & Cash Equivalents —z_?o 2977




Tin Crores)

Consolidated
(Audited)
| As a1
31-Mar-26 31-Mar-25
3 ASSETS
1 Non-current assets
pemperty Pant and Equoment 1182 1a07
2 bt b0 Use Assety 219 248
apitsl work.n-progress = 001
westmen Property 280 2867
veer Intangibie assets 003 508
“yestments accounted for using the equty methad 43904 28150
~pncal Assety
mestments ™10 B4 05
Trade recewvabies
oan 166 n
e 1 2452
oferred tas Aysels (net) 157 47
et non-Curtent Bssets 1" 28 74
/00 02 ]
2 Current assets
nventones 000 0 35
Francal Asvety
R Ll Y
"rade recenvables 2404 11904
Sash and Cash equvalents 170 077
Rank balances ofhes Mas above 178597 1.309 08
oans 1188 40 80
ey %82 9253
| Turtent Tan Assets (Net 8239 na
Mt Eurtent asyets 19208 1 300 63
Aswety held for Sase .
2,195 85 2511 59
TOTAL - S 2.795 87 1478 45
B EQUITY AND LIABILITIES
1 Equl
E :.::?S"re capas 150 00 150 00
her Equity 197072 1552 19
212072 1702 19
LIABILITIES
2 Non-current liabilties
(8} Financig Liabddes
Borrowngs 3 7
Other tnancial labdites 140 242
Frovisons 21.64 27 08
Oithes non-curent habides arr -
Deter sl = L
. i 2881 79.50 |
3 Current liabilities
¢ manc! Latetes
Borrowngs €
Lease Labites 002 ooz
Trade payatées
|A) Tota! outstanang dues of micro and small enlerpoese 014 012
1B) Towl outstanding dues of credions other than micro
and small emerprese 23799 230218
Other Financial Labddes 148 16 157 54
Crther current labddes 39.65 240 99
FovisIons 130 67 1,088 83
Current Tax Liabdfties (net) 89.71 21 88
G'-_IS.M | 748 76
" TOTAL . EQUITY AND LIABILITIES 279587 3478 45
Mote
The tmancial resuits does not nciyde e profil(ioas) of folowng Jont Venture Companies as the group has stopped recognizng its share of losaes cf e ont venhure|
hawng cxcetded NG Camng value of myestment whie applyng the equdy mettod
Name of Jomt Vi C y /L Loss Quaner Ended Year Ended
31-Mar-26 31-Dec-28] .u-nnr-zsl 31 Mar-26] :uu.r-zs,hvnm in Joint
I {Audited) (L d (Audited) {Audited) {Audited) Venture as at
3132028
Free Trade Warehousing Pvt Lid (50 % equity share) NA NA - NA A
Cumuiates batance of loss carmed lorwaed al the penod end 19 68 19 68 NA NA 001
| NA - Autdided F nancal Statements not recerved since 2022-23
* Dunng FY 2071-22 MMTC has fully impawed the investment in FTWPL
{7} The fnancal rmammmmmrou_d_n__d‘ g Jonl Venture Company -
MName of Joint Venture Compary |Reason for not consolidating*

& VMTC Gaanai Limted The company has fully impared its equity tof T 288 crome in s jont venture- Mis MMTC Gaanan
Limied dunng the year 2017-18 The company has also given notce for exiting from the JV Company The|
financial results have nol been recernved from the JV Company hence the same has not been considered in|

| raton of consol financial results

| bj S«cal lron Ore Termmai Lid 100% provision made

| Free Trade Warehousng Pyl Lid (50 % Shaere in]100% prowson made Fmancal Statements were las! recerved upto 31 03 2022
F agury]




Consolidated Balance Sheet as at 31 03.2
of MMTC Transnational bte. L s (MTPL}, .2026 and 31.03.2025 does not include

MMTC does not have any inputs regardin

the assets and liabilities
as the MTPL’s control has been taken over by the Liquidator and
g its financials for the year ended 31.03,.2026 and 31.03.2025.

"P ' )
2?015:)038{231?”the00rqer of the Hon'ble High Court of Singapore vide liquidation hearing held on
-10. M/s. Deloitte and Touche LLP Singapore have been appointed as the Joint & Several

l;qu‘dators of the Company (MMTC Transnational Pte. Ltd). The Hon'ble High Court of Republic of
Ingapore passed winding up order against the MTPL.

MMTC filed complaint on 04.10.2023 with CBI on financial irreqularities and fraud at MTPL, Singapore
Subsequently, CBI on 15.10 2024 has registered a FIR for further investigation in the matter "

MMTC has an investment of book value of Rs, 3.14 crs(USD 1 million) in MTPL, Singapore as on

31.03.2026 and presently MTPL, Singapore is under liquidation. The provision for above investment  has

been made in the books of accounts as on 31,.03.2026,
4. Interms of the court order dated 06.05.2022 & 07.07.2022 passed by the Hon'ble Delhi High Court in
the matter of Anglo Coal case, an amount of 2 1088.62 crore (2 1087.76 crore towards deposited in court
and T 0.86 crore attached from MMTC, Bhubaneswar Bank account) had been deposited with Hon'ble Delht
High Court and the final amount is subject to judgement/clarification of Hon'ble Court. Provision
of ¥ 1088 62 crore has already been made in the books of accounts. Further, vide order dated 09.05 2025,
Hon'ble Delhi High Court directed that Decree holder shall be entitled to withdraw the said amount along
with up-to-date accrued interest after expiry of 2 weeks I.e. 23.05,2025. MMTC had filed SLP in Hon'ble
Supreme Court, which has been dismissed by order dated 03.11.2025. A Suit was also filed in Hon'ble
Delhi High Court which has been dismissed vide order dated 29,07.2025, CBI has registered a case (RC)
on 21.07.2025 based on the complaint filed by MMTC regarding irreqgularities observed 1n the sad
transaction. Further, MMTC has filed an application in Hon'ble Delhi High Court relating to calculation of
final amount payable to Anglo and clarification on Withholding Tax against which Hon'ble Deth High Court
on 10.11.2025 had ordered to release 2 1000.00 crore to Angle Coal. Decision on balance amount due to
difference in calculations submitted by both the parties due to Farex rate and on Withholding Tax will be
heard on next date of hearing 09.07.2026. Accordingly, the amount has been released to Anglo Coal on
the directions of Court (T 1000.00 crore and ¥ 0.86 crore) and same has been reduced from provision as
well as deposit with court during the year ended 31.3.2026.

5. Neelachal [spat Nigam Ltd (NINL)-Joint Venture company divestment has been completed on 4.7.2022

(1) An amount of ¥ 774.95 crore (MMTC's share: ¥ 411.76 crore), kept in an interest-bearing escrow account
with SB1, Bhubaneswar, matured on 04.07.2025. As the limitation period of three years concluded on the
same date, the amount available in the escrow account as on 04.07.2025 along with the accrued interest
was distributed among the promoters of NINL. Accordingly, MMTC received ? 411.76 crore towards
principal and ¥ 25.75 crore towards interest (net of TDS and bank charges) on 04.07.2025. The aforesaid
sum of Rs, 411.76 crore has been booked as income for the year under exceptional items,

{i1) As per the clause of Share Purchase Agreement (SPA) for divestment of NINL, any unforeseen lhiability on
NINL post divestment shall be borne by Sellers/ Promoters as per the warranty clause of SPA until the
period of 3 years from date of completion. The aggregate liability of the Sellers and Promoters cannot
exceed 20% of the amount received by the sellers from Bid amount, by way of sale consideration and
discharge of their respective Seller Debt. MMTC's maximum liability in this regard, if any, works out to ¥
1067 crore. The period of 3 years has expired on 04.07.2025 and until that date, no Liability has accrued
In view of expiry of limitation period of 3 years on 04.07.2025, nothing is payable/ receivable from NINL
as on date.

6 During the year, company has booked an income of ¥ 13.21 crore under exceptional items towards value
of 12503.700 gms of confiscated gold jewellery/dust/ solder etc received from Customs Department on
19.01.2026 as per Hon'ble Supreme Court order dated 24.04.2025. This pertains to a legal case filed by
the company against supply of gold by MMTC to one of its associates for export under Exim Policy during
FY 1991-92. The same has been certified by the BIS approved hallmarking centre and valued by the
management based on rates published by Indian Bullion and Jewellers Association (IBJA) as on 19 January
2026, considering certified quantity and purity. The valuation has not been carried out by an independent
registered valuer as the company believes that the valuation so determined of above gold items based on
certified purity and rates declared by IBJA is reasonable and appropriate.

7. On06.11.2023 an amount of T 40 crores was extended as interest bearing advance/loan by company to
CPF Trust for payment to VRS employees. Repayment of ¥ 31.50 crores (PY ¥ 4.00 crores) have been made
by CPF trust during the year. Balance amount will be repaid by trust to MMTC on receipt of funds by trust
from its investment after required adjustment, if any. An amount of ¥ 2.25 crores (PY T 2,94 crores) have
been accounted for as interest from CPF Trust for the F.Y. 2025-26.

- ————



puring the year. Trade Receivables' of 2 75.4
and correspondi _ -49 crore has been written off as bad ‘

Chennal ponding provisions there against has b i DG EHENY SRR s

The Company has not recognized Deferred Tax A o ritsen Heckumdes encuptionsl Rems

difference during the current . ssets in respect of carry forward losses and timing

period, in view of the uncertainties involved

Tax Asset already appearing in the books amounti volved. Further, the balance of Deferred

during the year in accordance with Ind AS 12 'In:c?r:rg ?5' 15_.3- 79 crores has been adjusted/derecognized

. MMTC has n di ; ; 5 BaES

10 :cludmg ef:‘-l'rm?:i?r?gu:vjsgrt:\u;ust;at|ve_ ministry to prepare a road map for scaling down of manpower
wind mill business is still in o ératso irection have been given for exit from business operation. However,
communication from M peration. Government is yet to decide the exit route for MMTC. As there Is no

inistry for closure etc., status quo of going concern 15 being maintained and the
accounts have been prepared on going concern basis.

11. Previous quarters/year's figures have been re-grouped /re-arranged accordingly to make them
comparable, wherever necessary. Regrouping/rearrangement of data s for specfic purpose of
presentation in financial statements only and do not affect legal status of MMTC. MMTC reserves all its
rights under the applicable laws.

12. The financial results for the Quarter ended 31st March 2026 are the balancing figures between audited
figures in respect of the full financial year 2025-26 and the published year to date figures upto the third
quarter of the current financial year.

the audit of these financial results as required

13. The statutory auditors of the Company have- carried out
under Regulation 33 & 52 of the Securities and Exchange Board of India (Listing Obligations and Disclasure

Requirements) Requlations, 2015
The above financial results have been reviewed by Audit Committee of Directors & approved by the 203"1
of Directors at their meeting held on 29.05.2026 and are subject to review by CRAG under section 143(6)

of the Companies Act 2013.

14,

BY ORDER OF THE BOARD OF DIRECTORS
et
(Jatinderyit Singh Mann)
Director (Marketing)
DIN: 11535429

Place: New Delhi
Date: 29.05.2026
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