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2026 

SEBI Circular CIR / CFD / CMD /4 /2015 dated September 09,2015 

Dear Sir / Madam, 

With respect to the captioned subject and mentioned reference
, we are pleased to inform that 

the Board of Directors of the Company, in their meeting he
ld today i.e., Thursday, November 

5th 2026 has inter-alia transacted, considered and approved
 the following business: 

1. The Un-Audited Financial Results (Standalone and Consoli
dated) along with the 

Limited Review Report of the Company for the quarter ended
 September 30, 2026 

pursuant to Regulation 33 of the SEBI LODR Regulations. (
A copy of the said results, 

notes thereto and Limited Review Report is annexed hereto and
 marked as Annexure 

1) 

Pursuant to Regulation 33(3)(d) of the Listing Regulatio
ns, we hereby declare that in respect 

of the Un-Audited Financial Results (Standalone and Con
solidated) for the quarter ended 

September 30, 2026, the statutory Auditors have not e
xpressed any modified opinion(s) in 

their Limited Review Reports. 

The Board meeting commenced at 02:30 P.M. and concl
uded at 5: 30 P.M. 

We request you to take the same on your records. 

Thanking You, 

Yours faithfully, 

For Mangalam Drugs & Organics Limited 

Govardhan M. Dhoot 
Chairman & Managing Director 

DIN: 01240086 

Factory : at Vapi (Gujarat) India ® contactus@mangalamdrugs.com @ http://www.mangalamdrugs.com
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Limited Review Report on Unaudited Consolidated Financial Results of Mangalam Drugs and 

Organics Limited for the Quarter and Half yearly ended on 30" September, 2026 pursuant to 

Regulation 33 and Regulation 52(4) read with Regulation 63 of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, as 

prescribed in  Securities and Exchange Board of India operational circular 

SEBI/HO/DDHS/P/CIR/2021/613 dated 10" August 2021 as amended. 

To the Board of Directors, 

Mangalam Drugs and Organics Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results ("the 

Statement") of Mangalam Drugs and Organics Limited (hereinafter referred to as "the Parent"), 

its subsidiary (the Parent and its subsidiary together referred to as "the Group") and its share of 

the net Loss after tax and total comprehensive income of its subsidiary for the quarter and Half 

yearly ended 30™ September 2026, being submitted by the Parent pursuant to the requirements of 

Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("Listing Regulations"), as prescribed in Securities and Exchange Board of India 

operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10™ August 2021, as amended. 

2. This Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the requirement of recognition 

and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India and in compliance with Regulation 33 and 

Regulation 52(4) read with Regulation 63 of the Listing Regulations, as prescribed in Securities 

and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10* 

August 2021. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. We also performed procedures in accordance with the circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 

applicable. 

5. The statement includes the results of the Mangalam Laboratories Private Limited af$ 

which is not a material subsidiary. 

HO AT: NEW DELHI | BRANCHES: MUMBAI & KOLKATA
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 and 
Regulation 52(4) read with Regulation 63 of the Listing Regulations, as prescribed in Securities 
and Exchange Board of India operational circular SEB/HO/DDHS/P/CIR/2021/613 dated 10® 
August 2021, including the manner in which it is to be disclosed, or that it contains any material 
misstatement 

We draw attention to Note No 8 to the Statement, which describes the classification of the 
Company’s borrowings from two of the three consortium banks as Non-Performing Assets, the 
demand notice dated 23 September 2026 issued by Bank of Baroda under Section 13(2) of the 
SARFAESI Act, 2002, and the excess of current liabilities over current assets as at 30 September 
2026. The Company is in discussion with the lenders to resolve the debt, the outcome of which 
is yet to be determined. These conditions indicate that a material uncertainty exists that may cast 
significant doubt on the Company’s ability to continue as a going concern. Our conclusion is not 
modified in respect of this matter. 

Other Matters 

8. We did not review the interim financial results of a subsidiary included in the Statement, whose 

Place: Mumbai 
Date: 05-11-2026 

interim financial results reflects total revenues (before consolidation adjustments) of Rs.32.10 
Lakhs total net loss after tax and total comprehensive income (before consolidation adjustments) 
of Rs. 8.41 Lakhs for the quarter and Half year ended 30™ September, 2026 and as considered in 
the Statement. These interim financial results have been reviewed by other auditors whose reports 
have been furnished to us by the Parent's management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of this subsidiary, is based 
solely on the reports of the other auditor and the procedures performed by us as stated in 
paragraph 3 above. 

For S.N. NANDA & Co., 

Chartered Accountants 

Firm Registration No. 000685N 

Puneett m.mee 
emil-punee randagsmncoet - 

Nanda === 
CA Puneett Nanda 
Partner 

Membership No. 092435 

UDIN No. 260924351QTNEF2628 
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MANGALAM DRUGS AND ORGANICS LIMITED 
CIN - L24230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.0, Mumbai - 400 001. 

Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2036 | 
®e.in Lakns) Guarter Ended Tall Vear Ended Voar Endod | Sol Particulars 30.09.2026 | 30.06.2026 | 30.092025 | 3000.2026 | 30092026 | 31032025 | Unaudited | Unaudited | Unaudited | Unaudied | Unaudited | Audited 

T mcome 
| [a) Revenue from Operations 793924 571193 492605| 13651.17| 1064697 2321327 | ) Oer ncome 682 i1 XKD} 275 518 7631 [Totar income (net) (a¥b) 798606 672310, 4seris] toereqs| tosszio]  Zzssss 7 [Expenses 

1 @) Gost o Wteral Consured asTra0| G| aewest| ewers| smim| vanem (b) Purchase of tock ntrade : 014 27000 014 ] (c) Changes in Inventories of Finished Goods, Work In Progress and Stock-n-rade. (44.22) 41732 59764 204185 320835 | (o) Employee Benefls Expenses 90101 | 75320] Te2ae| etz 337875 {6) Fnance costs (net) 6753| o022 75626] 90728 162004 () Depreciation and amortization expenses a0851| asze0] wo@| ot Te2251 ) Other Expenses 41543 | 117652|  204803] 346563 563725 | Tofal Expensos (a o 5) 639771 | 6320306 1626286 13.23860] 314672 3_[Profit/ (Loss) and other income, finance costs but befors exceptional iems (12] @9009)(@7461) _(12466] (167370 (254850 (as5714] Excaptonal foms 2 5 2 i =5 5_|Profit{Loss) from ordinary activities before fax (34] (T2 ) 30 ) R {a) Current Tax s s %70 5 %76 2907 | () Deferred Tax (i7628) 8627 | (54000)] (@307 (46050] @4520)! & [Tax Expenses (i78.28) 8927 | (51204 (8901)] (&52.04) [GIAE 7 [Net Profit+VLoss() from ordinary activiles after ax (5.6] 02080 esen| _(r349) (148469 Q1146 (aaanoo) & [Exraordinary Toms 5 5 3 5 s 1 9Nt Profit+VLoss (1 for he period(7-8] (2080 __(7e388)| (roann)| (iAsass)] (iiade]  @aiang) 10 Share of Prfit/ (Loss) of assozales 
| 1 Winorty iterest 
| 12| Not Profit (Loss) aftr taxes, minoriy nterest and share of profit (1055} o 3s5oeiates {81011 G280 ress)|  (rsans)] (iAsass)]  Giadn| 444655 13_[Olher Comprehensive ncome nof recassiied to Profi and foss accoun (et o7 Taxes) Ga15] Gat6)] — (se] — @ean|  @600) @s.24), T4 [Tolal CompreNensive Incoms (12+13) 3496 (170,09 (ra5.21)] (151300 (2d0de)  {4485.24) 15 _[Paid-up Equity Share Captal (Face vaue of s 107 per share] iSe202| ioe2e| isezez|  1emam|  isma 156282 16_|Reserve excluding Revaluation Reveres as per balance shest of previous 52250 ing yoor 72308 17_|Eamings Por Share (EPS) (of Rs 101each not annuaiised): i (a) Basic ss) @8] s (D) MRS 2o05) b) Dited .55) 453) @64) ©38)]  (1330) 2605) 



CIN - L24230MH1972PLC116413 

MANGALAM DRUGS AND ORGANICS LIMITED & 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.O, Mumbai - 400 001. 

Consolidated Statement of Assets and Liabilities 
Rs. in Lakhs 

As at 30.09.2026 As at 31.03.2026 
Unaudited Audited 

ASSETS 
A. Non-current Assets 

(a) Property, Plant and Equipment 11,041.43 11,568.40 

(b) Right to use assets 963.84 1,030.49 

(c) Capital Work-In-Progress - - 

(d) Other Intangible Assets 2,746.92 2,909.94 

(e) Intangible Assets Under Development 473.54 388.06 

(f) Financial Assets 
(i) Investments 0.26 0.44 
(ii) Other Financial Assets = - 

(g) Other Non-current Assets = 21.35 28.45 

Total Non-current Assets (A) E 15,247.34 15,925.78 

B. Current Assets 
(a) Inventories 9,627.22 10,277.36 

(b) Financial Assets 
(i) Trade Receivables 3,289.64 4,029.71 

(ii) Cash and Cash Equivalents 83.51 70.10 

(iii) Loans 494 5.04 

(iv) Other Financial Assets 318.16 316.89 

(c) Other Current Assets (Non Financials) 1,257.01 872.05 

Total Current Assets (B) e 14,580.48 15,571.15 

TOTAL ASSETS (A + B) B 29,827.82 31,496.93 

EQUITY AND LIABILITIES 

A. Equity 
(a) Equity Share Capital 1,582.82 1,582.82 

(b) Other Equity 7,210.07 8,723.08 

Total Equity (A) : 8,792.89 10,305.90 

B. Non-Current Liability 

(a) Financial Liabilities 
i) Borrowings 519.20 749.76 

ii) Lease Liabilities 61.89 106.63 

iii) Other Financial Liabilities 0.05 0.05 

(b) Deferred Tax Liabilities (Net) 42159 520.12 

(c) Other Non-Current Liabilities 234.32 156.43 

Total Non-current Liabilities (B) = 1,237.05 1,532.99 

C. Current ities 

(a) Financial Liabilities 
(i) Borrowings 8,284.93 9,455.80 

(ii) Lease Liability 172.91 236.08 
(iii) Trade Payables 

Total Outstanding dues to Micro and small enterprises 1,092.67 1.210.74 

Total Outstanding dues of creditors other than micro and small enterprises 6,583.14 6,380.68 

(iv) Other Financial Liabilities 591.70 727.03 

(b) Provisions 154.93 136.46 

(c) current tax liabilities - - 

(d) Other Current Liabilities 2,917.60 1,511.25 

Total Current Liabilities (C) e 19,797.88 19,658.04 

[TOTAL EQUITY AND LIABILITIES (A + B + C) = 29,827.82 31,496.93 



MANGALAM DRUGS AND ORGANICS LIMITED 
CIN - L24230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.O, Mumbai - 400 001. 

Consolidated Cash Flow Statement for the period ended September 30, 2026 

e 

(Rs. In Lakhs) 

For the Period ended For the Period ended 

Particulars September 30, 2026 March 31, 2026 

Unaudited Audited 

A. Cash flow from operating activities 

Net profit before tax and extra ordinary items. (1,573.71) (4,857.14) 

Add / (Less) : 
Depreciation & amortisation 820.42 1,822.31 
Interest expenses (net) 756.26 1,620.84 
Dividend Income (0.00) (0.04) 
(Gain)/loss on sale of fixed assets 16.73 (4.09) 
Remeasurements of the defined benefit plans (37.84), (60.45)| 
Prior Period Adjustments S (106.76), 
Operating profit before working capital changes (18.14) (1,585.33) 

Adjustment for : 
(Increase)/decrease in short term loans and advances 0.10 104.36 
(Increase)/decrease in other current assets (386.22)) 555.67 

(Increase)/decrease in trade receivables 740.07 (122.42) 
(Increase)/decrease in inventory 650.14 3,602.82 
(Increase)/decrease in other non-current assets 7.10 170.31 
Increase/(decrease) in trade payables 84.39 (2,225.94) 
Increase/(decrease) in other current liabilities 1,271.02 741.35 
Increase/(decrease) in provisions 18.46 (65.73)| 

Increase/(decrease) in current lease liabilities (63.17) (311.85)| 
Increase/(decrease) in non-current liabilities 77.88 (271.44)| 
Increase/(decrease) in non current lease liabilities (44.73)] (144.97) 

2,355.04 2,032.16 

Cash generated from operations 2,336.90 446.83 

Add / ( Less) : 
Income Tax (Paid)/ Refund : (29.07) 
Net cash from operating activities 2,336,90 217.76 

B. Cash flow from investing activities : 

Purchase of fixed assets including Capital WIP (178.26)| (1,189.93), 
Sale of fixed assets 1227 17.40 
Sale/(Purchase) of investments 0.18 = 

Divided Income 0.00 0.04 
Net cash from investing activities (165.81) (1,172.49) 

C. Cash flow from financing activities : 

Proceeds/(repayment) of short term borrowing (1,170.86) 2,360.30 
Proceeds/(repayment) of long term borrowing (230.56) (173.52)| 
Interest Paid (net) (756.26) (1,620.84) 
Net cash used in financing activities (2,157.68) 565.94 

Net increase / (decrease) in cash and cash equivalents 13.41 (188.79) 

Cash and cash equivalents - opening balance 70.10 258.89 

Cash and cash equivalents - closing balance 83.51 70.10 

Details of cash and cash equivalent at the end of the Period / Year 

- Cash in hand 16.11 17.32 

- Balance in current and deposit accounts 67.40 52.78 
Totall 83.51 70.10 



Notes : 

MANGALAM DRUGS AND ORGANICS LIMITED 

CIN - L24230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.O, Mumbai - 400001. 

[The unaudited consolidated financial results with i subsidiary (i.e. Mangalam Laboratories Private Limited) for the Quarter and Half year] 

ended September 30, 2026 have been prepared in accordance with Indian Accounting Standard (Ind AS) noltified under section 133 of thel 

Companies Act, 2013, read together with Companies (Indian Accounting Standard) Rules, 2015 and relevant amendment rules thereafter 

~
 

The above unaudited consolidated financial results of the Company for the Quarter and Half year ended September 30, 2026 have been| 
reviewed by the Audit Committee and thereafter, approved and taken on record by the Board of Directors of the Company (Mangalam Drugs 
and Organics Limited) at their meeting held on November 5, 2026. Statutory auditors have carried Limited Review for the quarter and half 
year ended on that date 

w
 The Company's business activity falls within a single reportable Business Segment Viz. ‘Manufacturing of Bulk Drugs” 

&
 The figures for the quarter ended 30ih September. 2026 are the balancing figures between the figures in respect of half year ended 30t 

'September, 2026 and the unaudited published figures for the quarter ended 30th June 2026, 

o
 

The Board of Directors of the Company at its meeting held on March 15, 2024 had considered and approved the scheme of Merger by} 
Absorption of Mangalam Laboratories Private Limited ("First Transferor Company") and Shri J& Pharma Private Limited (Formerly known 
s Shri JB Pharma LLP) ("Second Transferor Company") with Mangalam Drugs and Organics Limited (*Transferee Company") and their 
respective shareholders under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013. As on the date the| 
Scheme of merger is yet to be heard by Hon'ble National Company Law Tribunal. 

|
 

During the quarter, the Company has recognized deferred tax asset on tax losses based on the projection available with the Company as 

on date which will be reviewed at the end of the year. 

7|Other Expenses 
Rs in Lakhs 

Quarter Ended Half Year Ended Year Ended 
Particulars 30.09.2026 | 30.06.2026 30.09.2025 30.09.2026 | 30.09.2025 | 31.03.2026 

Unaudited | Unaudited Unaudited Unaudited | Unaudited Audited 

Power and Fuel Expenses 568.07 568.73 437.32 1,136.80 883.76 1.829.35 

|
 

The cash credit accounts of the Company with Bark of Maharashtra and Bank of Baroda, members of the consortium led by State Bank of 

India, have exceeded the sanctioned drawing power since 17 October 2025 and 20 October 2025 respectively, mainly on devolvement of 

letters of credit, and have been classified as Non-Performing Assets with effect from 17th January 2026 and 19th January 2026 

respectively. The facilities with State Bank of India continue to be standard. As at 30 September 2026, the outstanding to these two banks 

was Rs 5,556.52 lakhs, on which interest has been fully provided for, and the entire amount has been classified as current. Bank of Baroda 

has issued a demand notice dated 23 September 2026 under Section 13(2) of the SARFAESI Act, 2002 for Rs 2,671.57 lakhs. The 

Company is in the process of replying to the notice and is in discussion with the lenders to resolve the debt. 

These conditions, together with current liabilities exceeding current assets by Rs 4,521.21 lakhs as at 30 September 2026, indicate a 

material uncertainty that may cast significant doubt on the Company's ability to continue as a going concern. Considering its net worth of Rs 

8,827.60 lakhs, the continuing operations of both manufacturing units, the standard classification of the account by the lead bank and the 

longoing discussions with the lenders to resolve the debt, the Board considers it appropriate to prepare the financial results on a going 

concern basis. 

©
 

The figures for the previous periods have been regrouped wherever necessary to confirm to the current periods classification. 

Shri Govardhan M Dhoot 
(Chairman and Managing Director) 
DIN:01240086 
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Limited Review Report on Unaudited Standalone Financial Results of Mangalam Drugs and 
Organics Limited for the Quarter and Half year ended on 30% September, 2026 pursuant to 
Regulation 33 and Regulation 52(4) read with Regulation 63 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, as 
prescribed in  Securities and Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10* August 2021 as amended. 

The Board of Directors, 

Mangalam Drugs and Organics Limited, 

1. We have reviewed the accompanying statement of Standalone unaudited financial results (the 
"Statement") of Mangalam Drugs and Organics Limited (the "Company") for the quarter and 
Half year ended 30" September, 2026 attached herewith, being submitted by the Company, 
pursuant to the requirements of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the requirement of 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and Regulation 52(4) read with regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™) as prescribed 
in Securities and Exchange Board of  India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 

substantially less in scope than an applying analytical and other review procedures. A review is 
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Conclusion 

Based on our review conducted as above nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognitio 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 
specified under Section 133 of the Companies Act, 2013 as amended, read with rel 
issued thereunder and other accounting principles generally accepted in India, has not|di 
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the information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 

We draw attention to Note No & to the Statement, which describes the classification of the 
Company’s borrowings from two of the three consortium banks as Non-Performing Assets, the 
demand notice dated 23 September 2026 issued by Bank of Baroda under Section 13(2) of the 
SARFAESI Act, 2002, and the excess of current liabilities over current assets as at 30 September 
2026. The Company is in discussion with the lenders to resolve the debt, the outcome of which 
is yet to be determined. These conditions indicate that a material uncertainty exists that may cast 
significant doubt on the Company’s ability to continue as a going concern. Our conclusion is not 
modified in respect of this matter. 

For S.N. Nanda & Co., 

Chartered Accountants 

Firm Registration No. 000685N 

Puneett & 
Bt = ey Nanda/Z55m 

CA Puneett Nanda 
Place: Mumbai Partner 
Date: 05-11-2026 Membership No. 092435 

UDIN No. 26092435VHYEXI3321 
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MANGALAM DRUGS AND ORGANICS LIMITED 
CIN - L24230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.0, Mumbai - 400 001. 

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2026 
(Rs.In Lakhs) 

‘Quarter Ended Fall Year Ended Year Ended sr-Nol Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31,032026 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

T [income 
) Revenue from Operations 783924 | 571193] 492605 1366117] foed692| 2321327 () Other Income 76582 117 3114 3750 516 7631 Total Income (nef) (a+] 7.986.06 | 6723.10| 498749 3679.16] f00210| 2328558 7_[Expenses 
(@) Gost of Matarials Gonsumed 467730 335945| 280851| 603675] 622188 1247922 (6] Purchase of Stock in trade 27000 5 [T} 270,00 014 B (c) Changes In Inventories of Fnished Goods, Work In Progress and Stock-n-trade 64187 @n)| arm 59765 204185 320835 (3] Employee Benefits Bxpenses 52557 88237 | 75013| 1.80824]  1,69038 346,17 Te) Finance costs (net) 388.73 36753 502.82 756.26 90727 1.620.82 {7) Depreciation and amorization expenses 40241 39902 45335 80143 89144 1,78434 &) Other Expenses 54908] 1a2504] Ti7260] ze7ais] zaesez 564942 Total Expenses (a to g) 8,855.27 6,389.19. 6,193.87 15,244.46 13,221.58 28,088.32 3_|Profit/ (Loss) and other income, finance costs but before exceptional items (1-2) (899.21)] (666.09)| (1,236.68)]  (1,565.30)]  (2,629.48) (4,798.74) 4 [Exceptonal fems S 5 5 3 5 : 5_[Profit{Loss) from ordinary activities befors tax (3-4] 9921 (666,09 (1.236.60)] (1.565.30) _(2629.48)]  (4796.74) o) Current Tax 5 E 2676 = %76 2688 (b) Deferred Tax (i78.25) 5927 |  (s400) 01 (acos0) i 20] 5 [Tax Expenses (178.28) 8527 (s1204) ®.01)] (432.04) @17.32) 7 [Net Profi(+VLoss()from ordinary activifies after ax (5:6) (72093 (75.36) _(12464)] _(ave.29) (2057.00)]  (d38142) & _|Extraorainary fems : = 5 Z = : 5 [Not Profit(+)Loss (- for the period(7-8] (2093 (15536)| _(12464) (147629)] (2007.44)] (@314 10_[Share of Prot / Loss) of associates 

11 [Minoriy interest 
12_|Net Profit/ (Loss) after taxes, minority interest and share of profit 1oss) of associates (8-10-11) 08| @ss36)| (2464 (147629 (2007.44)  (438142) 13_|Other Comprehensive income not reclassified into Profit and 165 account (Net of Taxes) (14.15) (14.16)] (14.56) 2831) (26.00)] (45.24) 14_|Total Comprenensive Income (12+13) (735.08)] (769.52)  (739.22)] (1,604.60)]  (2,123.44) (4,426.66) 15_|[Paid-up Equity Share Capital (Face value of Rs 10/- per share) 1,582.82 1,582.82 158282 1,582.82 1,582.82 1,582.82 18 _|Reserve excluding Revaluation Reveres as per balance sheet of previous account ng year 

8,749.39 
17_|Eamings Per Share (EPS) (of Rs 10/-each not annualised): 

a) Basic UG 7 T @53 325) 2765) ) Divted 355) @77 450 ICED) (1325) 2768) 
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Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.O, Mumbai - 400 001. 
& 

Standalone Statement of Assets and Liabilities 

Rs. in Lakhs 
As at 30.09.2026 As at 31.03.2026 

Unaudited Audited 

[ASSETS 

[A. Non-current Assets 

(a) Property, Plant and Equipment 10,376.94 10,884.92 
(b) Right to use assets 963.84 1,030.49 
(c) Capital Work-In-Progress a 5 
(d) Other Intangible Assets 2,746.92 2,909.94 
(€) Intangible Assets Under Development 473.54 388.06 

() Financial Assets 
(i) Investments 327 3.45 
(ii) Other Financial Assets . 5 

(g) Other Non-current Assets 2135 28.45 
Total Non-current Assets (A) 14,585.86 15,245.31 

B. Current Assets 
(a) Inventories 9,627.22 10,277.36 
(b) Financial Assets 

(i) Trade Receivables 3,289.61 4,029.71 
(ii) Cash and Cash Equivalents 80.56 67.25 
(iii) Loans 4.94 5.04 
(iv) Other Financial Assets 320.01 318.74 

(c) Other Current Assets (Non Financials) 1,252.80 871.02 
Total Current Assets (B) 14,575.14 15,569.12 

[TOTAL ASSETS (A + B) 29,161.00 30,814.43 

EQUITY AND LIABILITIES 

A. Equity 
(a) Equity Share Capital 1,582.82 1,582.82 
(b) Other Equity 7,244.78 8,749.35 

Total Equity (A) 8,827.60 10,332.21 

B. Non-Current Liability 

(@) Financial Liabilities 
i) Borrowings 519.20 749.76 
ii) Lease Liabilities 61.89 106.63 
iii) Other Financial Liabilities 0.05 0.05 

(b) Deferred Tax Liabilities (Net) 421.59 520.12 
(c) Other Non-Current Liabilities 234.32 156.43 

Total Non-current Liabilities (B) 1,237.05 1,632.99 
C. Current Liabilities 

(@) Financial Liabilities 
(i) Borrowings 8,284.94 9,455.80 
(ii) Lease Liability 172.91 236.08 
(iii) Trade Payables 

Total Outstanding dues to Micro and small enterprises 1,092.67 1,210.74 
Total Outstanding dues of creditors other than micro and small enterprises 5,889.45 5,674.85 

(iv) Other Financial Liabilities 591.70 727.03 
(b) Provisions 154,93 136.46 
(c) current tax liabilities - - 
(d) Other Current Liabilities 2,909.75 1,508.27 

Total Current Liabilities (C) 19,096.35 18,949.23 

TOTAL EQUITY AND LIABILITIES (A + B + C) 29,161.00 30,814.43 



MANGALAM DRUGS AND ORGANICS LIMITED 

CIN - L24230MH1972PLC116413 
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Standalone Cash Flow Statement for the period ended September 30, 2026 

(Rs. In Lakhs) 
For the Period ended For the Period ended 

Particulars September 30, 2026 March 31, 2026 
Unaudited __Audited 

'A. Cash flow from operating activities. 
Net profit before tax and extra ordinary items. (1,565.30)) (4,798.74)) 

Add / (Less) : 
Depreciation & amortisation 801.43 1,784.34 
Interest expenses (net) 756.26 1,620.82 
Dividend Income (0.00) (0.04) 
(Gain)/loss on sale of fixed assets 16.73 (4.09) 

Remeasurements of the defined benefit plans (37.83)| (60.45)| 

Prior Period Adjustments - (106.76)| 
Operating profit before working capital changes (28.71) (1,564.92) 

Adjustment for : 
(Increase)/decrease in short term loans and advances 0.10 104.36 
(Increase)/decrease in other current assets (383.05) 556.67 
(Increase)/decrease in trade receivables 740.10 (122.42)| 
(Increase)/decrease in inventory 650.14 3,602.82 
(Increase)/decrease in other non-current assets 7.10 170.15 
Increase/(decrease) in trade payables 96.53 (2,246.00) 
Increase/(decrease) in other current liabilities 1,266.15 738.66 
Increase/(decrease) in provisions 18.46 (65.73) 
Increase/(decrease) in current lease liabilities (63.17)} (311.85)) 

Increase/(decrease) in non-current liabilities 77.88 (271.44)| 
Increase/(decrease) in non current lease liabilities (44.73)] (144.97) 

2,365.51 2,010.25 
Cash generated from operations 2,336.80 445.33 

Add / ( Less) : 
Income Tax (Paid)/ Refund = (28.88) 
Net cash from operating activities 2,336.80 416.45 

B. Cash flow from investing activities : 
Purchase of fixed assets including Capital WIP (178.26) (1,189.93) 
Sale of fixed assets 12.27 17.40 
Sale/(Purchase) of investments 0.18 - 
Divided Income 0.00 0.04 
Net cash from investing activities (165.81) (1,172.49)| 

C. Cash flow from financing activities : 
Proceeds/(repayment) of short term borrowing (1,170.87) 2,360.30 
Proceeds/(repayment) of long term borrowing (230.56)| (173.52) 
Interest Paid (net) (756.26)| (1,620.82) 
Net cash used in financing activities (2,157.69)) 565.96 

Net increase / (decrease) in cash and cash equivalents 13.30 (190.08) 

Cash and cash equivalents - opening balance 67.25 257.33 

Cash and cash equivalents - closing balance 80.55 67.25 

Details of cash and cash equivalent at the end of the Period / Year 
- Cash in hand 16.08 17.25 
- Balance in current and deposit accounts 64.47 50.00 

Total 80.55 67.25 



MANGALAM DRUGS AND ORGANICS LIMITED 

CIN - L24230MH1972PLC116413 

Rupam Building, 3rd Floor, 239, P.D'Mello Road, Near G.P.O, Mumbai - 400001. 

Notes : 

1|The unaudited standalone financial results for the Quarter and Half year ended September 30, 2026 have been prepared in accordance with| 
Indian Accounting Standard (Ind AS) notified under section 133 of the Companies Act, 2013, read together with Companies (Indian| 
Accounting Standard) Rules, 2015 and relevant amendment rules thereafter. 

~
 

The above unaudited standalone financial results of the Company for the Quarter and Half year ended September 30, 2026 have been| 
reviewed by the Audit Committee and thereafter, approved and taken on record by the Board of Directors of the Gompany (Mangalam Drugs| 
and Organics Limited) at their meeting held on November 5, 2026. Statutory auditors have carried Limited Review for the quarter and hal 
year ended on that date. 

w
 

The Company's business activity falls within a singl reportable Business Segment Viz. “Manufaciuring of Bulk Drugs™- 

IS
 

The figures for the quarter ended 30th September, 2026 are the balancing figures between the figures in respect of half year ended 30th| 
September, 2026 and the unaudited published figures for the quarter ended 30th June 2026 

5[The Board of Directors of the Company at its meeting held on March 15, 2024 had considered and approved the scheme of Merger by| 
Absorption of Mangalam Laboratories Private Limited ("First Transferor Company") and Shri J& Pharma Private Limited (Formerly known| 
as Shri JB Pharma LLP) ("Second Transferor Company") with Mangalam Drugs and Organics Limited (“Transferee Company”) and their, 
respective shareholders under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013. As on the date the 
scheme of merger is yet to be heard by Hon'ble National Company Law Tribunal. 

°
 

During the quarter, the Company has recognized deferred tax asset on tax losses based on the projection available with the Company as 
on date which will be reviewed at the end of the year. 

7[Other Expenses 
Rs in Lakh: 

Quarter Ended Half Yoar Ended Year Ended 
Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited 
Power and Fuel Expenses 567.81 568.58 43732|  1.13639 883.62 1.828.81 

®
 

The cash credit accounts of the Company with Bank of Maharashtra and Bank of Baroda, members of the consortium 1ed by State Bank of 
India, have exceeded the sanctioned drawing power since 17 October 2025 and 20 October 2025 respectively, mainly on devolvement of 
letters of credit, and have been classified as Non-Performing Assets with effect from 17th January 2026 and 19th January 2026 
respectively. The facilities with State Bank of India continue to be standard. As at 30 September 2026, the outstanding to these two banks 
was Rs 5,556.52 lakhs, on which interest has been fully provided for, and the entire amount has been classified as current. Bank of Baroda 
has issued a demand notice dated 23 September 2026 under Section 13(2) of the SARFAESI Act. 2002 for Rs 2,671.57 lakhs. The 
Company is in the process of replying to the notice and is in discussion with the lenders to resolve the debt. 
These conditions, together with current liabilities exceeding current assets by Rs 4,521.21 lakhs as at 30 September 2026, indicate a 
material uncertainty that may cast significant doubt on the Company's ability to continue as a going concern. Considering its net worth of Rs 
8,827.60 lakhs, the continuing operations of both manufacturing units, the standard classification of the account by the lead bank and the 
longoing discussions with the lenders to resolve the debt, the Board considers it appropriate to prepare the financial results on a going 
concern basis. 

©
 

The figures for the previous periods have been regrouped wherever necessary 1o Gonfirm to the current periods classification. 

Shri Govardhan M. 
(Chairman and Managing Director) 
DIN:01240086 
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05" November, 2026 

To, 

Listing Department 

Bombay Stock Exchange Limited (BSE) 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Fort, Mumbai, Maharashtra, 400001 

Symbol: 532637 

Dear Sir, 

Sub: Declaration on Unmodified Opinion in the Limited Review Report of Statutory 

Auditor on the Unaudited Financial Results (Standalone or Consolidated) for the quarter 

and half year ended on 30th September, 2026. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we 

hereby declare that the Statutory Auditors of the Company, M/s S. N. Nanda & Co., Chartered 

Accountants, have submitted the Limited Review Report with unmodified opinion on the 

financial results for the quarter and half year ended on 30" September, 2026. 

Kindly take the above on record. 

I'hanking you, 

Yours faithfully, 

For Mangalam Drugs & Organics Limited 

Govardhax M. Dhoot 

Managing Director 

DIN:01240086 

Factory : at Vapi (Gujarat) India @ contactus@mangalamdrugs.com @ http //www.mangalamdrugs.com
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