
 
 

 

To,  

BSE Limited    

Phiroze Jeejeebhoy Towers,    

Dalal  Street,  

Mumbai‐  400001 

Scrip code‐ 524202 

Subject:   Regulation  33  of   the  Securit ies  and  Exchange  Board  of   India  (L ist ing 

Obligations  and  Disclosure  Requirements),   Regulations  2015  –  Un‐Audited  Financial  

Results   for  the Second quarter and Half  year ended 30th  September,  2026 

Dear Sir ,  

We are submitt ing  the Un‐Audited Financial  Result  a long with  the Auditors’  Report  of  

Lactose  ( India)   L imited  for   the  Second  quarter   and  half   year  ended  30th   September,  

2026.    

The Meeting of   the Board of  Directors  of   the Company commenced at  12:00 noon and 

concluded at  02:00 p.m. 

Kindly take the same on record and obl ige.  

For Lactose ( India)  L imited 

 

 

 

Atul  Maheshwari  

Managing Director   

DIN: 00255202 

Date:  14th  November 2026 

Place:  Mumbai 
 

 

Encl :  As above 

 



 

  

 
Independent Auditor’s Limited Review Report on Unaudited Financial Results of Lactose (India) Limited for 
the quarter and half year ended on September 30, 2026, pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 
To,  
The Board of Directors of 
Lactose India Limited 
 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Lactose India Limited (‘the 
Company’) for the quarter ended September 30, 2026 and year to date from April 01, 2026 to September 30, 
2026 (‘the Statement’) attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘the Regulation’).  
 

2. This Statement, which is the responsibility of the Management and approved by the Company’s Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether financial results are free of material misstatements. A review consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India has not disclosed the 
information required to be disclosed in terms of the Regulation including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 



 

 
Emphasis of Matter Paragraph 

 

1. We draw attention to Note 3 to the Statement of Unaudited Financial Results, which describes the Scheme of 
Amalgamation between Vitanosh Ingredients Private Limited (“Transferor Company”) and Lactose (India) 
Limited (“Transferee Company”), sanctioned by the Hon’ble National Company Law Tribunal, vide its order 
dated August 5th, 2026, with an Appointed Date of October 1, 2024, and which became effective on September 
5th , 2026. As explained in the aforesaid note, the corresponding previous-period figures have been restated 
to give effect to the amalgamation. 
 
Our conclusion is not modified in respect of this matter. 
 

 
For D M K H & Co 
Chartered Accountants  
Firm’s Registration No. 116886W 
 
 
 
 
Shikha Kabra 
Partner 
Mem. No.  179437 
UDIN: 26179437XYZLMA5196  

Place: Mumbai 
Date: November 14, 2026 

 
 
 
 
 
 
 

 
 
 

SHIKHA 
KABRA

Digitally signed 
by SHIKHA KABRA 
Date: 2026.11.14 
12:32:04 +05'30'



LACT: 
INDIA LIMITED 

S= 
LACTOSE (INDIA) LIMITED 

CIN: L15201GJ1991PLCO15186 
Regd. Off. : Survey No.5, 6 & 7A, Village Poicha (Rania), Taluka Savii, District Vadodara, Gujarat - 391780 website :-www.lactoseindialimited.com, Email ID: li@lactoseindialimited.com, Telephone: 02246644333 
Statement of Unaudited Financial Results for the Quarter and Half year ended 30th September 2026 

(Rs. In Lakhs Except for EPS) 
~ e 

1|Revenue from operations 
[Revenue from operations 5,819.38 4,696.84 411813 10,516.22 8,075.69 16,329.01 Other Income 209 38.14 2847 6023 58.32 66.87 Total income 5,841.47 4,734.98 4,146.60 10,576.44 8,134.01 16,395.88 

2|Expenses 

(a) Cost of materials consumed 3,888.76 3,249.18 222967 7,137.94 3,792.88 8,751.59 (b) Change in inventories of finished goods, work-in-progress 
and stock-in-frade 511 (613.46) 7255 (608.35) 836.38 676.67 (c) Manufacturing Expenses 74261 790.18 706.90 1,532.80 1,330.09 257409 
(d) Employees benefits expenses 41213 42513 359.40 831.26 710.24 1430.98 
(e) Finance Costs 21384 164.46 98.89 37831 21764 483.96 
(f) Depreciation and amortization expenses 18267 183.03 163.57 365.71 32013 661.52 
(g) Other expenses 311.04 271.03 239.83 58207 465,86 1,124.89 
Total Expenses 5756.16 446956 387082 1022574 767322 15,693.70 

3| Profit(Loss) before tax 8531 265.43 27578 35074 460.79 70218 
4|Tax Expense: 

Current Tax (net) 291 9.07 47.06 11.98 7863 119.82 
Deferred Tax (net) 37.83 11775 46,07 155.57 86.88 98.98 
Tax of Earlier Years - - - - - (22.13)] 

5{Net Profit/(loss) after tax 44.57 138.61 182.67 183.16 29528 505.51 
6|Other Comprehensive Incomel(loss) 

Items That will not be reclassified subsequently into Profit 
or loss 

Remeasurements of Defined Benefits Plan (Net of Tax) - * “ - - (1.03)] 
Income tax effect - - - - < 031 

7|Total Comprehensive income/(loss),net of tax (5+6) 44.57) 138.61 182.67 183.16 20528 504.79 

Paid-up equity share capital (Face Value of Rs. 10 each) 1,258.90 1,258.90 1,258.90 1,258.90 1,258.90 1,258.90 
9| Other Equity(excluding revaluation reserve) - - - - - 4,961.25 

10[Earnings per share (of Rs. 10/- each) 
(not annualised for the quarters) 

(a) Basic (inRs.) 031 098 129 129 
(b) Diluted (in Rs.) 031 09 1.26 1.28 

*Restated pursuant to merger. Refer note no.3 

103-104, First Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India, 
Tel. : +91-22-4664 4333 Email : lil@Iactoseindialimited.com Website : www.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India. 
CIN : L15201GJ1991PLC015186 



LACT: 
INDIA LIMITED 

IS= 
LACTOSE (INDIA) LIMITED 

Regd. Off. : Survey No.5, 6 & 7A, Village Poicha (Raniz), Taluka Savii, District Vadodara, Gujarat - 391780 websile :-www.lactossindialimited com, Emi ID: li@lactoseindialimited.com, Telephone: 02248644333 
Notes: 
1 The above Financial Results were feviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at their meeting held on 14th November, 2026. The Statutory Auditors of the Company have carried out fimited review of the above Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, 

2. The Company operates in one reportable business seqment i e, *Phamnaceuticals'. 

3 During the period, the Hon'ble National Company Law Tribunal (NCLT), vide s order dated August 5, 2026, sanctioned the Scheme of Amalgamation between Vitanosh Ingredients Private Limited ("Transferor Company’) and Lactoss (India) Limited ("Transferee Company), under Sections 230 to 232 of the Companies Act, 2013. The Scheme, with an Appointed Date of Cctober 1, 2024, became operative and effclive from Saptember , 2026, upon fling ofthe certiied copy of the NCLT Orer with the respeciive Regisirarof Companies. Accordingly, the business, assets and ibiiies of i Transferor Company stand transferred to and vested in the Transferee. Company as a going concem, in accordance with the terms of the Scheme. Since the said transaction is a common ‘control transaction, it has been accounted using the pooling of interest method as per Ind AS 103 and the comparative information included in these financial results has been adjusted to. give effect of the merger of Transferor Company with efect from September 5, 2026. 
Consaquently, the figures for the comresponding previous periods and year, wherever presented in these financial results, have been restated o give effect to the aforesaid amaigamation 

The changes in mejor heads are as below: 

= - 622015 Net Cash Flow generated from / (used in) Operating Activities ) - [Net Cash Flow generated from / (used in) Investing Activiies - X - 
[Net Cash Flow generated from / (used in) Financing Activities - - - 2 

4 Figures ofthe previous reporting period has been reciassficegrouped wherever necessary lo coespond with th figures ofthe current reporting period. 

Place : Mumbai 

Date : 14th November, 2026 

103-104, First Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India, 
Tel. : +91-22-4664 4333 Email : lil@lactoseindialimited.com Website : www.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India. 
CIN : L15201GJ1991PLC015186 



LACT:C 
INDIA LIMITED 

SE 
LACTOSE (INDIA) LIMITED 

CIN: L15201GJ1991PLCO15186 

Regd. Off. : Survey No.5,6 & 7A, Village Poicha (Rania), Taluka Savii, District Vadodara, Gujarat - 391780. website :- www.lactoseindialimited.com 

Emal ID: li@actoseindiaiimited.com, Telephone: 022-24664333 
Extracts of Statement of Unaudited Financial Results for the Quarter and Half year ended 30th September 2026 

(Rs. In Lakhs Except for EPS) 

| Total income from operations (net) 

Net Profit/ (Loss) for the period from 
2 {ordinary activiies (Before tax, 85.31 26543 27579 350.71 45079 7021 Exceptional and for Extraordinary items) uze 

16,395.88 

et Profit/ (Loss) for the period before 
3 |tax (after Exceptional and /or 85.31 26543 27579 350.71 460.79 702.18 

Extraordinary items) 
[Net Profit / (Loss) for the period after tax 

4 (afief)EWm"a' and for Extraordinary 44,57 138.61 18267 183.16 29528 505.51 
items] 

Total Comprehensive Income for the 
period [(comprising profit or (loss) for the 

5 period (after tax) and other 4457} 13861 182.67 183.16 20528 504.79 

Comprehensive income (after tax)] 

Paidup Equity Share Capital 
6 |(Face Value RS. 10/- per share) 1,258.80 1,258.90 1,258.90 1,258.90 1,258.90 1,258.90 

7 |Reserves(excluding revaluation reserve) 5 = - % E 4,961.25 

Earings per share (Basic and Diluted) 
8 |(of Rs. 10/- each) 

(not annualised for the quarters) 
(2) Basic 031 098 129 729 208 356 
(b) Diluted 031 0 12 128 203 347 

* Restated pursuant to merger. Refer note no.3 

Notes : 

1 The above is an extract of the detailed format of Financial Results for the quarter and half year ended 30th September, 2026 filed with the stock 
exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulation, 2015, The full format of the Financial Result for 
the quarter ended 30th September, 2026 is available on www.bseindia.com and www.lactoseindialimited.com 

2 The above unaudited financial results of the Company for the quarter and six months ended 30th September 2026 has been reviewed by the Audit 
Committee and taken on record approved by the Board of Directors at its meeting held on 14th November 2026, 

3 During the period, the Hon'ble National Company Law Tribunal (NCLT), vide its order dated August 5, 2026, sanctioned the Scheme of 
Amalgamation between Vitanosh Ingredients Private Limited (‘Transferor Company’) and Lactose (India) Limited (*Transferee Company’), under 
Sections 230 to 232 of the Companies Act, 2013. The Scheme, with an Appointed Date of October 1, 2024, became operative and effective from 
September 5, 2026, upon filing of the certified copy of the NCLT Order with the respective Registrar of Companies. Accordingly, the business, assets 
and liabilties of the Transferor Company stand transferred to and vested in the Transferee Company as a going concem, in accordance with the 
terms of the Scheme. Since the said transaction is a common control transaction, it has been accounted using the pooling of interest method as per 
Ind AS 103 and the comparative information included in these financial results has been adiusted to give effect of the merger of Transferor Company 
with effect from September 5, 2026, 
Consequenty, the figures for the corresponding previous periods and year, wherever presented in these financial results, have been restated to give 
effect to the aforesaid amalgamation. 

4 The above results are in compliant with Indian Accounting Standard (Ind AS) notified by the Ministry of Corporate Affairs. 

For and Behalf of the Board 

M 
Place : Mumbai Atul Maheshwari 
Date : 14th November, 2026 Managing Director 

DIN : 00255202 

103-104, First Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India, 
Tel. : +91-22-4664 4333 Email : lil@lactoseindialimited.com Website : www.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India. 
CIN : L15201GJ1991PLC015186 



LACT®SE 
INDIA LIMITED 

LACTOSE (INDIA) LIMITED 
CIN: L15201GJ1991PLCO15186 

Regd. Off.: Survey No.5,6 & 7A, Village Poicha (Raia), Taluka Savii Distict Vadodara, Gujarat - 391780. website - www.lactoseindialimited, com 
Emal ID:i@lactoseindiaimited.com, Telephone: 02224664333 

Statement of Assets & Liabilities as at 30th September 2026 

Non-current assets 

Property, plant and equipment 845872 862155 
(Capial Work in Progress %944 %8 Intangile Asset 725 897 Rghtof use Assefs 6404 7994 
Financial assets 

() Investments 006 003 (i) Securty deposit 22501 2800 Other non-current asses 1482 222 
Deferred tax assets (net) - - 
Total non-current assets 501934 898553 
Current assets. 

Inventories 30830 5595.36 
Financial assets 
Trade receivables 343158 334858 Cash and cash equivalents a7 57.03 Bank balances ofher than Cash and cash equivaients 895 8.3 Loans 468 16000 Other Financial Assels 1325 5884 Current tax assefs (nef) 067 067 
Other current assets 172208 81185 Total current assets 832319 70,116.65 
TOTAL ASSETS 734253 10218 

EQUITY AND LIABILITIES 
EQUITY 
Equity Share capial 1,258.90 125890 Other equity 518189 496125 Total equity 644079 522015 
LIABILITIES 
Non-current liabilities 
Financi 

Bomowings 243129 286183 Lease Liabilty 3317 4956 Provisions 2307 14527 Deferred Tax Lizbiltes (Net) 4507 3941 
Other non-current iabilties U656 35314 
Total non-current labiltes. 345026 37521 
Current liabliies 

[Financia liabities 
Borrowings. 558632 40222 Leass Liabity 3200 2% Trade payables 

- Totaloutstanding dues of micro enterprise and small enterprise; and 337.13 260,06 
- Totaloutstanding dues of creditors other than micro enterprise and smal enterprise 1,048.06 352364 

Other financia iabiltes 26267 13305 
Other current fabilties 3567 99759 
Provisions 51.29 96.64 
Current tax abilty (Nef) 6933 5572 
Total current liabilties 744246 912282 

TOTAL EQUITY AND LIABILITIES 734253 510218 

For Lactose (india) Limited 

)"\a"‘”\”‘ 

Place: Mumbai | Maheshwari 
Date: 14th November, 2026 Managing Director 

DIN : 00255202 

103-104, First Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India, 
Tel. : +91-22-4664 4333 Email : lil@lactoseindialimited.com Website : www.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India. 
CIN : L15201GJ1991PLC015186 



LACT: 
INDIA LIMITED 

LACTOSE (INDIA) LIMITED 
CIN: L15201GU1991PLCO15185 

Regd. Off.: Survey No.5, 6 & 7A, Vilage Poicha (Rania), Taluka Sav District Vadodara, Gujarat - 391780 
website -www lactoseindiaiimited.com, Emal ID: li@iactoseindialimited.com, Telephone: 02246644333 

Disclosure of the statement of cash flow as per Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the HalfYear ended 30th September, 2025 

(Rs. In Lakhs) 
Half Year Ended Half Year Ended Fatonty 30 Saptember 2026| 30 September 2025 

[A. CASH FLOW FROM OPERATING ACTIVITIES 
Net o betore tax 35074 5079 
|Adjustments for 

epreciaton and amortsation expense 38571 201 
[Interest expenses (including fair value change in financial instruments) 37831 21385 Other comprehensive income. (14.98) Unvealsed Gan on exchenge flctuations nef) g 003 |Operatng cash flow before working capits changes 087z w054 
[Ad  (Less): Adjustments for change n working capital 
(Increase) / decrease in inventory 2567.04 53160 
(Increase) / decrease in Trade recievables (85.58)| (211.99) 
(Increase) / dacrease in Security deposits. - (69.42)] 
(Increase) / decrease in Other financial assets 4558 (252)| 
(increase) / decrease in Other cumrent assets. (810.25) (70.00)| Increas  (decrezs) in Trade Payaties (20408) 205 rcrease  cecrease i Ovrfranci st 14963 1326 
increase / (decrease) in Other Current liabilibes (961.92)) (28.33)| 
crease | (secrease) in cthernon-current abiies (Geferred gran) (6.48) E 
ncrease  (cocrease) i Proisions 1245 05 Cash generated from operations Taass) Ta0s 18 
income Tax paid (Net) (2265)| (92.14)} 
[Net Cash Flow generated from / (used in) Operating Activities (511.53)| 1,313.04 

5. CASH FLOW FROM INVESTING ACTIVITIES 
|Acquisition of Property,plant and equipments (407 .85)| (746.23)| 
invesiments in otner non curent investments (0.03) . 
[Security deposits and other non-current assets (net) 839 - 
Fixed Deposits with Banks (0.62)} (2.95)] 
ntrost recaved - 568 
Loars nercorporate deposis) 15522 - 
Net Cash Flow generated rom  (used in) Investing Activiios (72085 7850 
C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/(Repayment) fom borowngs (et 112857 @0s.19) 
[Payment of Lease Liabilities (14.29)) (34.02)| 
Interest paid (378.31)) (219.35)) Net Cash Flow generated from (used n) Financing Activies 7367 (658.59) 
Netincrease 1 (Decrease) in Cash and Cash Equivalents (1939) #s02) 
Cash and cash equivalents atthe beginning of the period 57.03 44968 Cash znd cash equivalents atthe end of the period G 36456 
(Components of cash and cash equivalents considered fo the purpose of cash flow statement 
Jin bank current accounts 11.46 51.58 n bank overrat accounts 000 Cash on hend n2 1308 
[Cash and cash equivalents as at the end of the period 3768 364.66 

Notes : 

1. Statement o cash flows has been prepared under the incirect method as setoutinthe Ind AS 7 *Staiement of Cash Flows' as specifiedin e Companies (Indian 
Accounting Standards) Rues. 2015. 

For Lactose (india) Limited 

Mfi\’\“\":\ 

Place : Mumbal Atul Maheshwari 
Date : 14th November, 2026 Managing Director 

DIN : 00255202 

103-104, First Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, Sewri (W), Mumbai - 400015, India, 
Tel. : +91-22-4664 4333 Email : lil@Iactoseindialimited.com Website : www.lactoseindialimited.com 
Regd. Office : Survey No. 5, 6 & 7A, Village : Poicha (Rania), Taluka Savli, District : Vadodara, Gujarat - 391780, India. 
CIN : L15201GJ1991PLC015186 
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