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Deed") is made on this. Sixth day of May Two thousand Twenty six ( 06.05. 2026) at Ernakulam

BETWEEN

(l) MUTHOOT CAPITAL SERVICES LIMITED, a company registered in India under the

provisions ofthe Companies Act, 1956, having CIN: L67l20KL I 994PLC007726 and having

its registered offrce at Muthoot Capital Services Limited, 3rd Floor, Muthoot Towers, M'G'

Road, Kochi, Kerala - 682035, acting through its duly authorized representative Mr'

Mathews Markose, aged 50 ( fifty), son of P.M.Markose, chief Executive officer,

residingat4lE,AyampallikavuRoad,EroorP.o.Pin632306,Thripunithura,Nadama

village. Kanayannur Taluk, Ernakulam District, (Holder ofAadhaarc ardNo.2364 9713 2732)

duly authorized vide its Board resolution dated J:tIIrc 24,2024. (Hereinafterreferred to as

the "Settlor" which expression shall unless it be repugnant to the context or meaning thereof'

be deemed to mean and include its successors, interest & assigns) ofthe ONE PART;

AND

(2) Qapita EquityTech Limited (Formerly known as KP Corporate Solutions Limited).

incorporated under the companies Act, 1956 having cIN: U72200MH1997PLC107907

andhavingitsregisteredofficeatlndiQubeTheKode,TthFloor,sr.No'134'HissaNo.

1/38.CTSNo.2265 to22T3.BanerPashanLinkRoad,Pune,Maharashtra-41l045acting

through its authorized representative, Mr. Ketan Sanjeev Navlihalkar, aged' 37 (

Thirtyseven),SonofS'K'Navlihalkar,Business'residingatFlatNo'A'505

Reelicon Felicia . Baner - Pashan L k Road. Pashan. Pune City Maharashtra 41 I

02 t ( holderof Aadhaarcard No.63 7492 3459) Authorized signatory duly

authorised through its board of direct resolution dated 23'd August 2024

(hereinafter referred to as Continuing Trustee)

Y
Y8JlilbSettlor : lvlr. I\lathews Markose.

Trustee I : Authorized representative Mr' Ketan Navlihalkar

for and on behalf of the Qapita EquityTech Limited /- |

(formerly knov'n as KP Corporare Solutions Linited) Trustee 2: Ms Ciby Babu

Trusteei:Ms.AshamolTR q.-+ Trustee4:Ms'MiniSureshk

( Classification: Public
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AND

(3) Ms. Ciby Babu D/o Mr. P K Babu, aged 45 years, residing at Parekkadavil House, 1l/

250A, Lakshamveedu colony road, Manjummel Udyogamandal P.o.,Eloor village, Paravoor

Taluk. Pin 683 50l,.Ernakulam District,, Kerala(holderof AadhaarcardNo.5122 0507

3734) having Indian Nationality and in the occupation of Head - People & Culture; MCSL;(

hereinafter referred to as Continuing Trustee)

AND

(4) Ms. Ashamol T R, D/O Mr. Ravi.T.N., aged 39 years, residing at Thazhappally House,

Kumaranelloor village, Malloossery Kottayam Taluk, Kottayam District, , Kerala ( Holder

ofAadhaarcard no.9054 7657 8818) having Indian Nationality and inthe occupation of

Senior Manager - Finance, MCSL( hereinafter referred to as Continuing Trustee)

AND

(5) Ms.Mini Sureshkumar W/O Mr Sureshkumar M. aged 52 years. residing at Jewel Pearl

Flat No.Kl, Vyloppilly Lane, Azad Road, Kaloor P'O., Pin- 682017, KaloorDesom,

Elamkulam Village, Kanayanur Taluk, Ernakulam District, having Indian Nationality and in

the occupation of Finance. MCSL Holder ofAadhaar card N o. 4176 86719451) (hereinafter

ref'erred as Incoming Trustee)

WHEREAS:

Settlor : Mr. Mathews Markose.
q

Trustee I : Authorized representative Mr. Ketan Navlihalkar

for and on behalfofthe Qapita EquityTech Limited

K.s&iub.

(Jbrmerll' known as KP Corporate Solutions Limited) Trustee 2: Ms Ciby Babu

Trustee 3: Ms. Ashamol, * q4 Trustee 4: Ms.Mini Sureshkumar

Classification: Public
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(A) A Trust Deed dated 18th Febrtary,2025 ("Trust Deed") was executed for the constitution

ofa private and an irrevocable trust, which was as No. 147 of 2025 of Ernakulam Sub

Registry. with a corpus fund of Rs.10,000/- be ing the MCSL Employees welfare Trust

(..1'rust") for rhe purposes of administering and implementing the MCSL Employee Stock

option Scheme 201 8 ,as adopted by the Board and approved by the share holders ofthe

company (..Plan"), in accordance with (i) SEBI Regulations; and (ii) instructions provided

by the Nomination and Remuneration Committee from time to time. At present Trust holds

no movable or immovable properties otherthan the abovesumof Rs. 10,000/-.

Settlor : Mr. Mathews Markose. .q

Trustee I : Authorized representative Mr. Ketan Navlihalkar

for and on behalf of the Qapita EquityTech Limited

Kd 
y'",l'tJl-b'

(formerlv known as KP Corporate Solutions Limited) Trustee 2: Ms. Ciby Babu ,A4/Ar"/-
'Irustee 3: Ms. Ashamol T R9# Trustee 4: Ms.Mini Sureshkumar

(B) The Trust is currently governed by the terms and conditions set out in the aforesaid Trust

Deed and any amendments made from time to time'

(c) The Settlor. based on the recommendation ofthe NR chas decided to make changes in the

composition of the Trust by appointing Ms. Mini Sureshkumar as Trustee in substitution of

Ms. Chithra U. who had resigned as a trustee of the Trust with effect from 25th April. 2025'

(D) In r iew of the afbresaid. the Settlor and the Existing Trustees are desirous of modifying

the l'rust Deed dated l Sth February.2025 as more particularly mentioned hereinafter'

NOW TI{IS SUPPLEMENTAL DEED WITNESSETH AS FOLLOWS:

I. DEFINITIONS

The capitalized terms used in this Supptemental Deed and not deflned herein shall have the

same meaning as assigned to them under the Trust Deed'

2. EFITECTIVENESS

Classification: Public
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This Supplemental Deed is being executed pursuant to Clause 26 ofthe Trust Deed and

shall come into effect from the Amendment Date. Consequently, any reference to the term

.Trust Deed'in the Trust Deed shall be construed to mean the Trust Deed as amended by

this Supplemental Deed.

CHANGE IN TRUSTEESHIP

The Parties agree that on and from the Amendment Date, the Trust Deed shall stand amended

in the manner set out herein. to reflect the revised understanding between the Parties:

3. I 'vvith elfect from the Amendment Date, Incoming Trustee is hereby appointed as a Trustee

oi the l-rust in substitution of Ms. Chithra U. who resigned as a trustee ofthe Trust on 25th

April.2025.

3.2 The tncoming Trustee shall be deemed to be a "Trustee" for all purposes under the Trust

Deed and shall have the same rights, powers. duties and obligations as the other Trustees.

as if the Incoming Trustee had been an original party to the Trust Deed' Accordingly. all

re,t'erences to "Trustee" in the Trust Deed shall be deemed to include the Incoming Trustee.

4. IvIISCELLANEOUS

4.1 [n case ofany conflict or inconsistency between the terms and conditions ofthis Supplemental

Deed and those Trust Deed. in respect ofthe matters specifically set out in this Supplemental

Deed. the terms and conditions ofthis Supplemental Deed shall prevail'

4.2 Except as specifically amended herein, all other provisions ofthe Trust Deed shall remain

unchanged and shall continue in full force and effect.

Settlor : Mr. Mathews Markose.
q

Trustee I : Authorized representative Mr. Ketan Navlihalkar

for and on behalfofthe Qapita EquityTech Limited

f.r.1h/rdlla.

(formerl.v- known as KP Corporale Solutions Limited) Trustee 2: Ms Ciby Babu

Trustee :l: Nts. Ashamol T Rv- Trustee 4: Ms.Mini Sureshkum

Classification: Public
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IN WITNESS WHEREOF. the Settlor & Trustees named above including the retiring/outgoing

trustees have here under subscribed their signatures at Emakulam in admiration ofall what so ever

amendment above and desire to get this amended trust deed registered in the Sub Registry Office,

Ernakulam on this 6th day of May 2026.

Signed and delivered by the authorized representative

Mr. Mathews Markose, Company Secretary for and on

behalfofthe Muthoot Capital Services Limited,' ^

in the presence ofthe following witnesses. rorSE'l'TLOR

a

Signed and delivered by the Trustees:

Trustee I : Authorized representative Mr. Ketan Navlihalkar

for and on behalfofthe Qapita EquityTech Limited

(formerly known as KP Corporate Solutions Limited)

Settlor : Mr. Mathews Markose.

Trustee 1 : Authorized representative Mr. Ketan Navlihalkar 
,

for and on behalfofthe Qapita EquityTech Limited

Trustee 2: Ms. Ciby Babu

Trustee 3: Ms. Ashamol T R

Trustee 4: Ms.Mini Sureshkumar

For TRUS'l'l)E

in the presence of the following witnesses

I Mr. Jerome C.X., S/o Xavier. Retired, Choolakkal House,

Palluruthy. Perumbadappu, Palluruthy Village
)

2:Mr. Benson John, S/o P.X.John, Private Service,

Palakapalli House, Chambakkara P.O., Maradu Village.

Prepared by M.K. Sheela Menon, Licence No. EDA/427,

Karunakar Associates, S.Rly Station road, Ernakulam, Koc

This document is computer printed,. Corrections :Nil

K.J- P'J'ilU

14
K.

i- 682 016

q
(.cJilrutla

Qformerly knou,n as KP Corporate Solutions Limited) Trustee 2: Ms. Ciby Babu

-

Trustee 4: Ms.Mini Sureshk

A,b/u"r-

tP

Trustee 3: Ivls. Ashamol, *94

Classification: Public
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BETWEEN

MUTHOOT CAPITAL SERVICES LIMITED' a company registered in India under the

provisions of the Companies Act' 1956' having CIN: L67120KL1994PLC007726 and

havingitsregisteredofficeatMuthootCapitalServicesLimited,3rdFloor,Muthoot

Towers" M.G. Road. Kochi' Kerala - 682035'acting through its duly authorized

representative Mr. Mathews Markose, aged 50 ( fifty), Son of P.M.Markose, chief

Executive Officer, residing at 4lE' Ayampallikavu Road' Eroor P'O' Pin 682 306'

Thripunithura,NadamaVillage'KanayannurTaluk'ErnakulamDistrict'(Holderof

AadhaarcardNo.236497|32.732)dulyauthorizedvideitsBoardresolutiondatedJune

24.2024.(Hereinafterreferredtoasthe..Settlor,'.whichexpressionshallunlessitbe

repugnant to the context or meaning thereof' be deemed to mean and include its

successors. interest& assigns) ofthe ONE PART:

AND

Settlor : Mr. Mathews Markose

)

pr*, Ms. CibY Babu

Ms. Chithra U
Trustees: l. Mr. Ketan Sanjeev Navlihalkar!'t

3.Ms. Ashamol T R I

KP Corporate Solutions Limited' incorporated under the Companies Act' 1956

havingCIN:UT2200MHlg|TPLCIITg0TandwithregisteredofficeatlndiQube

The Kode, 7th Floor. S'No' 134' Hissa No' l/38' CTS No' 2265 to2273'BanerPashan

Link Road, Pune. Maharashtra - 4l 1045' acting through its anyone ofthe authorized

representatives. Mr. Ketan Sanjeev Navlihalkar, aged.37 ( Thirtyseven), Son of S'K'

Navtihalkar,Business. residing at Flat No' A-505 Reelicon Felicia ' 
Baner ' Pashan

Link Road, pashan, pune city Maharashtra 4l r 02r ( holderof Aadhaarcard No'6357

74g2 345g) Authorized signatory duly authorised through its board of directors

resolution dated 23'd August 2024'; and

Ms. Ciby Babu D/O Mr' P K Babu' aged 45 years' residing at Parekkadavil House'

lll2s,A,Lakshamveedu Colony road' Manjummel Udyogamandal P'O"Eloor Village'

I

ry*b9

MCSL Secretarial
Cross-Out
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)

Paravoor Taluk' Pin 683 501'.Ernakulam District' ' Kerala (holder of Aadhaarcard

No.512205073734)havinglndianNationalityandintheoccupationofHead-

People & Culture, MCSL; and

Ms.AshamolTR,D/OMr'Ravi'T'N',aged39years'residingatThazhappally

House, Kumaranelloor village. Malloossery, Kottayam Taluk, Kottayam District' '

Kerala(HolderofAadhaarcardno'905476578818)havinglndianNationalityand

in the occupation of Senior Manager - Finance' MCSL; and

Ms.ChithraU.D/oUnnikrishnanV.aged2Tyears,residingatChithralayam

Nenmarapadam, Vithanassery Nenmara P'O" Pin 678 508 ' Vallanghy Village'

Chittoor Taluk. Palakkad District, Kerala (Holder of Aadhaarcard No. ,72,74 4833

6984) having Indian Nationality and in the occupation of Deputy Manager

Cornpliance, MCSL;

(Hereinafter collectively referred to as the "Trustees" and individually as a

..Trustee,'.whichexpressionshall.unlessberepugnanttothecontextormeaningthereof

andincludesitssurvivorsandthelegalrepresentativesandexecutors,administrators.

and successors ofthe last ofthe survivor ofthe Trustee) ofthe oTHER PART'

WHEREAS:

Settlor : Mr. Mathews Markose

I

A

R

^IJ''l)')
Ms. CibY Babu

Ms. Chithra U
Trustees: l. Mr' Ketan Sanieev Navlihalkar$'S

3.Ms.Ashamof rn 6--<A +

TheSettlorislndia,spioneersandleadingNon-BankingFinanceCompany

("NBFC") promoted by the Muthoot Pappachan Group and its equity shares are

listed on the recognized stock exchanges in lndia'

TheSettlorhasimplementedandalsointendstoimplementinfuture,anequity.

based employee compensation plans for the benefit of its employees with a view

ry-W
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to attract. retain and incentivize them through an irrevocable employee welfare

tru st

C

I)

I

F,

TheBoardofSettlorhasaccordeditsconsentvideitsresolutiondatedJune24.

2024 toset-up and bring into existence an irrevocable employee welfare trust'

namely.MCSLEmployeeWelfareTrust,(.,Trust'')induecompliancewiththeSBEB

Regulations and provisions of the Applicable Laws' with a view to administer

Scheme through the Trust.

Upon the proposal of the Settlor, the Trustees have consented to act as the first

Trustees of the Trust and to accept the Trust under these presents being testified

by execution hereof through its authorised representative'

The Settlor has handed over to the Trustee a sum of Rs' l0'000/- (Rupees Ten

Thousand), the payment and receipt whereof the Trustee hereby admits' and

acknowledgesasinitialcorpus(..InitialCorpus,,)oftheTrustherebyconstituted.

The Settlor and the Trustees have agreed to execute this Deed to record lprein

the nature and scope of their respective rights' duties and entitlements with respect

NOW THIS TRUST DEEDWITNESSETH IT IS HEREBY AGREED BY AND

BETWEEN THE PARTIES HERETOAS FOLLOWS:

l. Detrnitions and Interpretation

L l. Det'initions

a) "Applicable Law" means the legal requirements relating to employee

welfare trusts and emplovee stock options including' without Iimitation to'

Settlor : Mr. Mathews Nlarkos

,rJsh:
Trustees: l. Mr' Ketan Sanieev Navlihalkar$'$

l

Ms. CibY Babu

Ms. Chithra U
3.Ms. Ashamol T R

-4-

to the Trust.
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b) ..Beneficiary,'shallmeantheGranteeandsuchotherpersonsasexplained

at Clause 8 ofthis Deed, having such rights and obligations conferred under

the Scheme and this Deed as are lawfully available under the provisions of

the Applicable Laws and includes, where the context so requires thelegal

heirs, executors,and administrators of a deceased beneficiary'

c ) "Board" shall mean the board of Directors of the Settlor'

d)"BoardofTrustees"meansallTrustee(s)existingatanypointintimeduring

the Trust Period.

e) "Compensation Committee" means the nomination and remuneratton

committee, or any empowered committee constituted or re-constituted by

the Board from time to time. as per the Regulation 19 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ("LODR Regulations")' to supervise the Scheme

comprising ofsuch members ofthe Board as provided under Section 178 of

the ComPanies Act.

Settlor : Mr. Mathews Markos
a

,uhh,
Trustees: 1. Mr. Ketan Sanjeev Navlihalkar ['s'

l

Ms. Ciby Babu

Ms. Chithra U
3.Ms. Ashamol T R

thelndianTrustAct.lg82,theCompaniesActandtherulesframedthereunder'

SecuritiesandExchangeBoardoflndiaAct|gg2,theSecuritiesandExchange

Board of India (share Based Employee Benefits and sweat Equity;

Regulations202l(*SBEBRegulations'')andatlrelevanttax,securities.

exchange control or corporate laws of India or of any relevant jurisdiction

or ofany Stock Exchange on which the Shares are listed or quoted'

ry-
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f) "Deed" means this deed and deems to include any legally effective

variation. modifi cation. amendment' and substitution thereof'

"Option" means an employee stock option granted to a Beneficiary' which

gives such Beneficiary the right, but not an obligation' to acquire at a future

date the Shares underlying the option at a pre-determined price'

"Option Grantee" shall have the same meaning as defined in the Scheme' as

amended from time to time'

k ) "Scheme" means and includes:

(i) any welfare scheme of the Settlor contemplating monetary benefits

to the Employees, to be administered through the Trust' in accordance

with the instruction of the Settlorl and/or

(ii) airy Share-based employee benefit scheme ofthe Settlor' introduced

from time to time intended to be administered through the Trust'

including the 'MCSL Employee Stock Option Scheme 2018'' Any such

scheme upon becoming subject matter of the Trust shall be deemed to

be an integral Part ofthe Trust'

g) "Director" means a member of the Board of the Settlor'

h) "Employee" means such personnel as defined under the Scheme' as amended

liom time to time.

i)

j)

Settlor : Mr. Mathews Markose

Trustees: l. Mr. Ketan Sanjeev Navlihalkar 1,ct$db

q

Ms. Ciby Babu

Ms. Chithra U
3.Ms. Ashamol T R l @
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..Settlor,, means Muthoot capital Services Limited, a company registered

in India under the provisions of the Companies Act' 1956' having CIN:

L67l2OKLlgg4PLCOO7726 and having its registered office at Muthoot

Capital Services Limited, 3rd Floor, Muthoot Towers' M'G' Road' Kochi'

Kerala 682035'

"Shares" means equity shares ofthe Settlor'

Explanation: In the event of consolidation of Shares into shares of a larger

denominationorsubdivisionofSharesintoSharesofsmallerdenomination,

thefacevalueofthesharestandsincreasedorreducedaccordinglyany

reference to the face value in this Deed shall have reference to the then

prevailing face value of Share'

"Stock Exchange" means National Stock Exchange Limited or BSE Limited

or any recognized other stock exchange in India on which the Company's

Shares are listed.

'"Trust Fund" means the aggregate of the Initial Corpus as referred to in

Recital Eabove, and any income accruing to the Trust' donations' contributions

and advances lawfully received by the Trust from time to time'

.,Trustee,,meansanypersonwhetheranaturallndividualoracorporateentity

being appointed as a trustee in this Deed'

"Trust Period" ineans the period beginning from the Effective Date and

enduring till the earlier of winding up of the Settlor or extinction of the

Trust, or if prior ihereto the Trustee(s)are of unanimous opinion in due

Settlor : Mr. Mathews Mark o

,r'il!

l)

m)

n)

o)

p)

q)

Trustees: 1. Mr. Ketan Sanjeev Navlihalkar ('3

3.Ms.Ashamotrn Q---.L 1

Ms. Ciby Babu

Ms. Chithra U

t"$#"L-
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compliance with provisions of Applicable Laws and of this Deed that it is

expedient to advance the date, then the date which the Trustee(s) may with

the consent of the Settlor specify in writing'

..TrustProperty',shallincludetheaggregateoftheTrustFundandallthe

Shares held by the Trust from time to time'

1.2. lnterPretation

Unlessotherwiseprovidedorunlessthesubjectorcontextotherwiserequires.

in this Deed:

(a) The words and expressions used in capitalized form and not defined in this

Deed but defined in the Scheme and in the relevant provisions ofthe Applicable

Laws,shallhavethemeaningsresPectivelyassignedtothemfirstintheScheme

and then in the Applicable Laws, as the context requires:

(b)AnyreferencetotheprovisionsofanyStatuteshallbedeemedtoinclude

reference to the same as in force (including any amendment or re-enactment)

at the time the matter relating thereto occurs;

(c) clause headings are inserted for ease ofreference only and shall not affect

the interpretation ofthis Deed;

(d) words and expressions defined in the companies Act, 2013 shall bear the

same meanings herein;

Settlor: Mr. Mathews Marko

r!,hJlh'
Trustees: 1. Mr. Ketan Sanjeev NavtihalkarltJ

4

Ms. Ciby Babu

Ms. Chithra U3.Ms. Ashamol T R
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(e) Words denoting one gender include all genders; words denoting company

include body corporate. corporations, trusts and vice versa:

(0ThewordsusedinthisDeedinsingularformshallrefertoitspluralform

andviceversaasthecontextrequires.Forinstance,theterms..Trustee'.or

..Trustees,.shallbereadandconstruedinthecontextofasolecorporateTrustee

or more than one Trustee:

(g) Reference in this Deed to any document' security or agreement includes

reference to such document, security or agreement as amended' novated'

supplemented, varied or replaced from time to time;

(h) References to "this Deed" mean this Deed together with its recitals and

Schemeret'erred to herein; and

(i)Thewords..including'',..include'.and.'inparticular''shallbeconstruedas

being by way of illustration only and shall not be construed as limiting the

generality ofthe preceding words'

Settlement of Trust

The Settlor hereby settles upon the Trust the tnitial Corpus and thereby establishes

the Trust under the name of.'MCSL Employee Welfare Trust' for the benefit of

theBeneficiariesandforthepurposesandobjectssetoutinthisDeed.TheTrust

shall be irrevocable in nature'

ForeffectuatingthesaiddesireandinconsiderationofthisDeed,theSettlor

herebydeclaresthatithaspriortotheexecutionofthesepresentshandedoverto

the Trustee(s) the Trust Property including the Initial Corpus and all the estate'

right,title,interest,property,claimanddemandwhatsoeveratlawandinequity'

a
Settlor: Mr. Mathews Markose

2

2

2.2.

,d,.l1 Ms. Ciby Babu

Ms. Chithra U

Trustees: 1. Mr. Ketan Sanjeev NavlihalkarT'9'

3.Ms.Ashamorrn L4 .l
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2.3. The Trustee(s) shall henceforth hold, and stand possessed of the Trust Property

upon trust and subject to the power. provisions. agreements and declarations

hereinafter declared concerning the same.

3. Name and Principal Office of the Trust

3. I . The Trust hereby established shall be called 'MC SL Employee Welfare Trust'.

3.2. The principal office of the Trust shall be atMuthoot Capital Services Limited 3rd

Floor, MuthootTowers, M.G. Road, Kerala, India, 682035 other place in India as

the Settlor may decide from time to time.

4. Irrevocable Trust

4.1. The Trust shall be irrevocable for all the times and the Settlor does hereby release,

relinquish, disclaim, surrender, and determine all its rights, title, interest or powers

in the Trust Property, subject to the provisions ofthis Deed.

5. Objects ofthe Trust

5.1. The objects ofthe Trust shall include inter alia:

a) administering, managing, funding and implementing the Scheme introduced

by the Settlor from time to time and in accordance with the terms of such

Scheme;

b) acquiring of Shares by subscribing primary Shares or by purchasing through

Secondary Acquisition, as allowed under the Scheme and in accordance with

the Applicable Lawsl

c) transferring Shares to the Beneficiaries at such stages and upon such terrns

and conditions in accordance with the terms of the Scheme;

q
Settlor: Mr. Mathews Markos

P.nJn; Ms. Ciby Babu

Ms. Chithra U W
Trustees: l. Mr. Ketan Sanjeev Navlihalkarl;

3.Ms.AshamolTR E----+ 4
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d) dealing in cash and other assets in accordance with the terms of the

Scheme, provisions of this Deed and Applicable Laws; and

e) performing such other acts, deeds or things either independently or in

conjunction with other matters or objects, as are, in the opinion of the

Trustee(s), incidental or conducive to the welfare ofthe Beneficiaries or

the attainment ofany one or more ofthe objects of the Trust.

6. Trust Fund and its Application

6.1 . The Trustee shall hold. and stand possessed of the Trust Fund, including any

investment made out ofsuch fundand any accumulation, addition and accretion

thereofincluding dividend on Shares held.

6.2. If any personshall lend. pay, transfer to the Trustee any sum of money or

contribution with the intent that the same shall be held upon the Trust declared

by these presents and such sum ofmoney or contribution shall be consolidated

with and form one fund with the Trust in all respects as if the same had been

originally comprised in the Trust Fund.

6.3. The Trustee shall hold, pay. apply and deal with the Trust Fund in all respects

for the purposes ofthe Scheme and as therein directed and generally to carry

out the provisions of the Scheme.

q
Settlor: Mr. Mathews Markose

*sr,
Trustees: L Mr. Ketan Sanjeev Navlihalkar$G Ms. Ciby Babu

Ms. Chithra UG\A

-ll-

ry"-w43.Ms. Ashamol T R
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6.4. The Trustee shall permit the Trust Fund to remain in cash or deposit the same or

any part thereof with any commercial scheduled bank in India or invest in one or

more of the ways consistent with the Indian Trusts Act, 1882, or may acquire

therefrom or from borrowings, Shares ofthe Settlor through fresh issue and other

sources as permitted under the Scheme and Applicable Laws.

6.6. Without detracting in any way from the generality of the foregoing, the Trust

Fund will be applied for the purpose ofdistribution at the end ofthe Trust Period

amongst the Beneficiaries or anyone or more of them to the exclusion of the

other or others in such proportion and in such manner in all respects as the Trustee

may deem fit subject to the instruction of the Settlor'

7. Trust Property

'7 .l . The Trustee shall henceforth hold and stand possessed ofthe Trust Property (which

expression shall, unless repugnant to the subject or context, also include any other

sum of money, property and investments of any kind whatever into which the same

or any part theieof may be converted, invested or varied from time to time and

those which may be acquired by the Trustee(s) or come to their hands by virtue of

this presents or by operation of law or otherwise howsoever in relation to these

presents including all donations, gifts, bequests and legacies either in cash or other

properties movable or immovable or otherwise, howsoever which may be received

by the Trustee(s) from time to time for the purpose of this presents) and all

Settlor : Mr. Mathews Markos

,l}tJliTrustees: l. Mr. Ketan Sanjeev Navlihalkarq.l

-1

Ms. Ciby Babu

Ms. Chithra U3.Ms. Ashamol T R w

6.5. The Trustee(s) shall ensure that the Trust shall not enter into any derivatives

contract or purchase or sell or deal in any derivatives product either directly or

through any broker or any agent, in any part ofthe world.



li rq/f,

4t 
4

/., ' 
. '-.*r- 
^ 

,J

G

\i

cE

I

-t

az

i.
.r\

+
a)

s
)

c
?

o
6

UJ

3

{rJ

i,oc ument N0...!!2..."t zo..L.iloon,*

3,.-,,..,.*2...s heets....l Sheet

thi s Con tai ns..?.J..sne,rs../.*..snee r

Ernakulam.
oawaftf

tat (G)/Collectot

4
s slrar

Hi

t4



-13-

accretions thereto and income including capital gains and dividend arising

therefrom or related thereto settled upon the Trust and subject to the powers,

provisions, agreements arld declarations hereinafter declared and contained

concerning the same. \

7 .2. The Trusteeshall hold the Trust Property for the exclusive purpose of the Scheme.

To the extent, any such property in excess ofrequirement ofthe Scheme, may be

applied for the benefit ofall the Beneficiaries or any one or more ofthem to the

exclusion of the other or others in such share and in such manner and in all respects

as instructed by the Settlor.

8. Beneficiaries

8.1. Beneficiaries under this Trust shall mean such persons as defined in Clause h of

this Deed. Subject to the provisions oftheScheme, in the event ofany Option

Grantee ceasing to be an Employee, he shall ipso facto cease to be a Beneficiary

of the Trust, except to the extent of benefits accrued to him (or to his legal heir/

nominees in case of his death while in employment) as per specific terms and

conditions of the Scheme. Subject to the terms of the Schemeand the advice of

the compensation committee, the Trustee(s) shall be entitled from time to time

to add to the list of Beneficiaries of this Trust, the name of any person who is an

Employee under the Scheme.

a) Rights of Beneficiarie s:

i. Right to information: Beneficiaries, on demand, shall have the right

to be provided enough information about the Trust and its

administration to know how to enforce their rights'

Settlor: Mr. Mathews Markose

."r-tTrustees : I . Mr. Ketan Sanjeev Navlihalkar 1

3.Ms.Ashamorrn @4
Ms. Ciby Babu

Ms. Chithra U

ry-W4.
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ii. Right to accounting: Beneficiaries, on demand, are entitled to Trust

accounts which is a report of all income. expenses, and distributions

from the Trust.

b) Obligation of Beneficiaries:Each Beneficiary in his or her own interest

may have a general understanding of the working of the trust mechanism

and the terms of the Scheme.

Details of the Share Based Employee Benefit Scheme

The salient features ofthe Scheme as referred to in Sub-clause 1.1(k)(ii) ofthis

Deed are:

a) The Scheme permits the Trust to acquire Shares of the Settlor, utilizing the

Initial Corpus, loan provided, ifany, by the Settlor and other Trust Funds held

or acquired by the Trust from time to time for the purpose of administering

the Scheme;

b) The Scheme provides for the grant of Options by the Settlor, from time to

time, in one or more tranches, to the Beneficiaries, as may be approved by the

Committee. The Beneficiaries shall get a right to exercise the Options upon

vesting thereof, on payment of exercise price together with the applicable

taxes and apply to the Trust for Shares ofthe Settlor, in terms ofthe Scheme;

c) On realization of the exercise price and recovery ofapplicable taxes, the

Trust shall transfer Shares held by it to the Beneficiary in terms of the Scheme;

d) The Committee shall supervise the Scheme, whereas the Trust shall

undertake the general administration ofthe Scheme; and

e) The procedure prescribed by the Committee' may inter alia require the

Beneficiaries to authorize any person nominated by the Company including

the Trust to deal in the Shares arising out of exercise on behalf of the

Beneficiaries till the realization of sales proceeds of Shares'

.q
Settlor: Mr. Mathews Markose

r"tttlF;
Trustees : I . Mr. Ketan Sanjeev Navlihalkar {3

3.Ms.Ashamorrn Q=4 4

Ms. Ciby Babu

Ms. Chithra U
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10.

ll.
11.1.

n.2.

11.3.

I 1.4.

Embargo on sale of Shares

a) In the event the Trust/ Trusteeis possessed of Shares of the Settlor, it is

not permitted to sell, transfer or otherwise dispose of the same, except in

compliance with a direction or permission of the Settlor, as per terms of the

Scheme, and in due compliance with the prevailing SBEB Regulations.

Trustee(s)

The number ofTrustees of the Trust where individuals or one person companies,

as defined under the Companies Act,2013. are appointed as Trustees, there shall

be a minimum of two such Trustees, and in case a corporate entity is appointed as

aTrustee,thenitmaybethesoleTrustee.

The maximum number ofTrustees shall not exceed fiveor such other number as

the Settlor may decide from time to time.

The continuance ofa Trustee in such capacity shall be at the discretion ofthe

Settlor and his appointment.as a Trustee shall forthwith be cancelled and his office

vacated on receipt of written intimation from the Settlor to this effect to the

Trustee concerned and other continuing Trustee(s), if any.

If the office of a Trustee is vacated, either by death, insanity, resignation.

insolvency, refusal or neglect to act as Trustee or on his otherwise becoming

incapable or unable to act in the Trust ofthese presents, the Settlor shall be under

no obligation to fill the vacancy occasioned in respect ofany Trustee(s) so removed

or any other vacancy in the number ofTrustee(s) until it thinks fit and so long as

the number ofTrustee(s) shall not be less than two and pending the filling-in of

any vacancy, the continuing Trustee(s) shall have power to act.

Settlor : Mr. Mathews Markose

l

Ms. Ciby Babu

Ms. Chithra U w3.Ms. Ashamol T R

Trustees: I . Mr. Ketan Sanjeev Navlihalkar 1'9
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I I .5. Upon any appointment or re-appointment of a new or additional Trustee, the Trust

Property shall if and so far as may be necessary or be required, be deemed to be

transferred so that the same may be vested in all the Trustees for the time being

(including the re-appointed, new or additional Trustee), and such re-appointed.

new or additional Trustee shall have the same powers authorities and discretion

as ifhe had been originally appointed a Trustee ofthis Deed.

11.6. IftheTrustee(s)herebyappointedoranyofthemoranyfutureTrustee(s)shall

die or be out of India for more than one year continuously or become bankrupt or

insolvent or desire to be discharged or refuse to, or become unfit or incapable to

act, then, and in every such case, it shall be lawful for the surviving or continuing

Trustee(s) for the time being with the approval of the Settlor, to appoint a new

Trustee and upon every such appointment the Trust Property shall (if and so far

the nature ofthe funds or other circumstances shall require or admit) be transferred

so that the same shall be vested in the Trustees for the time being.

11.7. Without prejudice to relevant provisions of Applicable Laws and subject to

cognizance ofSettlor, a Trustee shall stand discharged from his office on tendering

resignation in writing or on the happening of any of the disqualifying events

mentioned in sub-clause above'

11.8. If the Settlor or any company/entity into which the Settlor is amalgamated or

merged, ceases to exist on account of winding up or dissolution or otherwise.

then and in such event, the Trustee(s) ofthe Trust shall step into the place ofthe

Settlor and such Trustee(s) shalljointly exercise or fulfil as the case may be the

rights and obligations cast upon the Settlor in this Deed'

12. Formation ofRules and Regulations by Trustee(s)

Settlor : Mr. Mathews Markose \

Trustees: l. Mr. Ketan Sanjeev Navlihalkar l\3

3.Ms. Ashamol T R

2

4

Ms. Ciby Babu

Ms. Chithra U
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12.1 . lt shall be lawful for the Trustee(s) from time to time to frame such rules and

regulations, in compliance with the Scheme, object of the Trust and Applicable

Laws, for the management and administration of the Trust as they shall think fit

and to add, alter, amend, substitute or vary the same and to make new rules and

regulations provided that such rules and regulations shall not be inconsistent with

the objects and interests of the Trust. However, the Trustee(s) shall not have any

power under this clause to vary the Scheme nor this Deed and the said power shall

rest with the Settlor.

13. Meetings of Trustee(s)

13. I . Quorum in case of more than one Trustee

Trustees shall form and regulate their own procedure relating to meetings of the

Board ofTrustees. In case of a sole corporate Trustee, the quorum ofany meeting

of the Board of Trustees shall be one vis-dr-vis in case of two or more individual

Trustees, the quorum shall be two Trustees present in person. In case the requisite

quorum is not present within halfan hour ofthe meeting, it shall stand adjourned

till decided again by the Trustees. The Trustees shall, except with reference to

the requirement of the quorum, be entitled from time to time to alter or change

their procedure as framed or regulated.

13.2. The Board of Trustees may call such number of meetings as thought fit in a

financial year.

l3.3. A meeting of the Trustees for the time being at which a quorum is present shall be

competent to exercise all or any of the powers. authorities and discretions by or

under the trust vested in the Trustees or otherwise exercisable by them.

Settlor : Mr. Mathews Markose
q

$..hq
Trustees: l. Mr. Ketan Sanjeev Navlihalkar{'l
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I 3.4. In case of more than one Trustee, such Truste es may from time to time elect

from among the Trustees a Chairman of the Board of Trustees and determine the

period for which he is to hold office. If at any meeting of the Board ofTrustees'

the Chairman is not present within thirty minutes of the time appointed for holding

the same, the Trustees present may choose one of their numbers to be the Chairman

of the meeting. The Chairman may preside at all meetings of the Trustees.

14. Decisions in a meeting and Committees of Trustees

14. I . Decision by majority in case of more than one Trustee

Trustees having difference of opinion arising among them in all matters wherein

the Trustees shall have a discretionary power, the votes of the majority of the

Trustees, for the time being in the matter shall prevail and shall be binding on all

the Trustees including the Trustees who may not have voted provided however that

if as a result of one Trustee not having voted, or the Trustees shall be equally

divided in opinion the matters shall be decided according to the casting vote of

the Chairman of the Board of Trustees or the Chairman of the meeting as the case

may be.

14.2. The Trustees s.hall meet together as may be necessary for the purpose of this

Trust and all decisions relating thereto taken by a majority ofthe Trustees present

at any meeting of the Trustees of which due notice has been given to all the Trustees

shall be as effective for all purposes as if such decisions had been the unanimous'

decision ofall the Trustees.

14.3. AwrittenminuteofdecisionofTrusteestakeninameetingheldinanyrecognized

manner shall if signed by the Chairman of the Board of Trustees or Chairman of

the meeting be as effective for all purposes as ifsuch decision had been reached

in a duly convened meeting ofall the Trustees'

Settlor : Mr. Mathews Markose
q

p^e;
Trustees: L Mr. Ketan Sanjeev Navlihalkartt

3.Ms.Ashamol TR G' a 4

Ms. Ciby Babu
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14.4. The Trustees may appoint such committee or committees of the Trustees along

with another or others for such purpose or purposes and with such powers and

authorities always within the powers and authorities of the Trustees themselves

and upon such terms and conditions including in particular the removal of members

of any such committee or committees and the appointment of other members in

their place as the Trustees shall from time to time decide.

15. Trustee(s) to carry out directions

15.1. Notwithstanding anything contained to the contrary elsewhere in this Deed. the

Trustee(s) shall comply with and carry out all such directions and recommendations

as may be given by the Settlor (or any person or persons appointed by the Settlor.

including its Board and the compensation Committee) from time to time in

relation to any matter with respect to which the Settlor has power under this Deed'

under the Scheme, or under Applicable Laws to direct, determine or decide. For

removal of doubts, it is clarified that the Board or Compensation Committee are

empowered and entitled without any further formalities or approvals to give

directions and recommendations on behalf of the Settlor under this Clause'

16. Duties ofthe Trustee(s)

16.1. Notwithstanding ariything contained elsewhere in this Deed, the Trust and the

Trustee(s) shall always act in accordance with:

a) the objects ofthe Trust;

b) the guidelines of the Compensation Committee and code of conduct on

InsiderTradingandotherregulatoryaspectS.existingorframedinfuturel

c) provisions of the Applicable Laws; and

Settlor : Mr. Mathews Markose

,."I'"Y
Trustees : I . Mr. Ketan Sanieev Navlihalkar T8
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d) the terms & conditions of the Scheme.

16.2. The Trustee(s) shall act in the interest of the Beneficiaries and shall not act in

any manner or include any provision in this deed that would be detrimental to the

interests of the Beneficiaries.

16.3. The Trustees shall facilitate the Beneficiaries to fund for funding for Exercise of

Options, as permitted under the Applicable Laws.

17. PowersofTrustee(s)

I 7. I . Subject to the duties mentioned above, the Trustee(s) shall have the following

powers and discretions:

(a) full power and discretion to agree with the Settlor on all matters relating

to the operation and administration of the Trust and no person claiming or

entitled to any interest under the Trust shall be entitled to question the legality

andcorrectnessofanyarrangementoragreementmadebetweentheSettlor

and the Trustee(s) in relation to such operation and administration;

(b)theTrustee(s)inwhosenametheSharesare'atanytime'registeredmay

jointlywiththeauthorityofaresolutionoftheTrustees(incaseofmorethan

oneTrustee)bydeedappointanattorneyorattorneysforthepurposeof

executing for them or on their behalf any transfers of any such Shares for the

purposesoftheschemeandmaywithsuchauthorityrevokesuchappointments

and make new aPpointments;

(c) byresolutionauthorisethemannerinwhichchequesandotherdocuments

shall be signed and endorsed on Trust's behalf;

to appoint, suspend, or dismiss the salaried servants of the Trust;

toprovideforbenefitsforthesalariedservantsoftheTrust'ifdeemed

(d)

(e)

(r)

necessaryl '
to hear and deal wit plaints pertaining to the affairs ofthe Trust:

q

Ms. Ciby Babu

Ms. Chithra U

+
Settlor : Mr. Mathews Markose
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(g) to hold the Trust Fund and administer the Trust Property and pay all costs.

charges and expenses in any way incurred by the Trust. and to have custody of

the records, documents, papers, etc. of the Trust. and to examine and check

the accounts and other records of the Trust;

(h) to borrow or obtain loans from any personwithout limitation to the Settlor,

scheduled commercial banks, financial institutions for the purposes of the

Scheme;

(i) from time to time appoint with or without remuneration (as may be

determined) managers, secretaries, clerks and other employees as may be

deemed expedient for carrying out the obiects and purposes ofthe Trust;

0) to make, vary or rescind rules and orders, ifany, for the administration of

the objects of the Trust and the management, control and maintenance of all

properties. moneys. documents and books ofaccount pertaining to the Trust

and for the conduct ofthe affairs ofthe Trust:

(k) at any time and from time to time by power of attorney to appoint any person

or persons to be the Attorney or Attorneys of the Trust for such purposes and

with such powers, authorities and discretions and for such period and subject

to such conditions as the Trustee(s) may tiom time to time think fit;

(l) to enter into all such negotiations and contracts and rescind and vary all

such contracts and exedute all acts, deeds and things in the name and or on

behalfofthe Trust as the Trustee(s) may consider expedient for or in relation

to any ofthe objects ofthe Trust;

(m) to authorise any person or'persons whether Trustee(s) or not to sign and

execute all contracts, agreements.z documents, instruments, deeds and papers

whatsoever relating to the administration and affairs of the Trust or otherwise

in which the Trust is interested;

Settlor: Mr. Mathews Markos

^D,ryTrustees: L Mr. Ketan Sanjeev Navlihalkar [J

3.Ms.AshamolTR @--+
Ms. Ciby Babu

Ms. Chithra U4 w
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(n) to institute. conduct. defend, compromise or compound or abandon any

legal proceedings or refer to arbitration. dispute, differences. claim, demands

or things by or against the Trust or its officers or otherwise concerning the

affairs of the Trust and also to compound and allow time for payment or

satisfaction ofany dues or ofany demand by or against the Trust;

(o) to refer any dispute, difference, claims or demand or things relating to any

matter in connection with, by or against the Trust to arbitration and to do all

other things proper for such purpose and observe and perform the award:

(p) to make payments from the Trust Fund for carrying out the objects of the

Trust;

(q) to appoint sub-committee or sub-committees consisting of such members

oftheir body as they deem fit for such purposes as may be considered necessary

with or without powers to co-opt members; and

(r) to do such other acts for the furtherance ofthe objects ofthe Trust and/ or

Scheme to the extent allowed under Applicable Laws'

17.2. The Trustee(s) shall be entitled from time to time to open, operate and maintain

one or more accounts with any scheduled commercial bank and to pay money into.

hold and draw money from any such account from time to time as deemed fit and

to appoint a person or persons to operate all such accounts'

17.3. The Trustee(s) shall be entitled from time to time to open, oPerate and maintain

one or more dematerialized (de-mat) accounts and/or Trading accounts and

subscribe, hold and deal in the Shares of the Settlor in the de-mat form in the

name of the Trust or in the name of the Trustee(s) or such two or more of them at

suchDepositoryorDepositoriesastheTrustee(s)fromtimetotimedecide.

Settlor : Mr. Mathews Markose a
\,1h

2.

4.
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18. Power of the Settlor

18.1. The Settlor may subject to the provisions of the Applicable Laws and prior approval

of its members at any time make, suspend, extend or alter the terms of its Scheme

in any respect as it thinks fit provided that such alteration or variation shall not be

prejudicial to the interests of the Beneficiaries. Any change or modification in

the Scheme, shall be intimated to the Trustee(s).

19. Restrictions on voting

19.1. The Trustee(s) shall not vote in respect of Shares held by the Trustto avoid any

misuse arising out ofexercising such voting rights.

20. Reimbursement

20.1. It shall be lawful for the Trustee(s) for the time being in this Deed to reimburse

itself or themselvesor pay and discharge out of the Trust Properties all costs.

charges and expenses incurred in carrying out these presents or in or about the

execution of the Trust or powers under this Deed.

21. Liability of Trustee(s)

2 I . I . The Trustee(s) shall be respectively chargeable only for such properties. monies.

Shares, funds and securities as they shall respectively actually receive

notwithstanding their respectively signing any receipt for the sake ofconformity

and shall be answerable and accountable only for their own respective acts, receipts,

neglects or defaults and not for those ofeach, other nor for any banker, broker,

auctioneer or other person with whom or into whose hands any Trust Properties'

monies, shares, funds or securities may be deposited or kept nor for the

insufficient or deficiency ofany securities nor for any other loss unless the same

shall happen through its/ their own willful default'

Settlor : Mr. Mathews Markose

Trustees: L Mr. Ketan Sanjeev Navlihalkar l{ t,l,ilJ4

1

Ms. Ciby Babu

Ms. Chithra U
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22- Records. Books ofaccounts and audit

22.1. The Trustee(s) shall make arrangements to prepare and keep all necessary account

including the accounts of individual Beneficiary's records, transfers and other

documents in connection with the operation of the Trust and to generally carry

out all administrative work in connection therewith'

22.2.TheTrustee(s)shallkeepminutesoftheirproceedingsandshallalsokeepand

maintain proper books of account, records and documents, for each Scheme(il

morethanoneschemeissubjectedtothisTrust)soastoexplainitstransactions

and to disclose at any point oftime the financial position ofeach such Scheme

' 
and in particular give a true and fair view of the state of affairs of each such

Scheme.

22.3. TbeTrustee(s) shall submit the Trust accounts to audit by a practicing-chartered

accountantorfirmofcharteredaccountantsbeingentitledtoauditunderthe

ApplicableLawsandassoonasconvenientlymaybeaftereachsuchauditdeliver

copies ofthe audited accounts to the Settlor'

23. Professionaladvice

23.l.TheTrustee(s)mayactontheadviceoropinionofanylawyer'broker'actuary'

accountant or other professional or businessperson whether such advice was

obtained by the Trustee(s) or by the Settlor and shall not be responsible for any

loss occasioned by their so acting'

24. Professional charges ofTrustee(s)

24.1. Any Trustee being a solicitor' accountant or other person engaged in any

professionorbusinessshallbeentitledtobepaidallusualprofessionalorproper

Settlor : Mr' Mathews Markose

Trustees: l. Mr. Ketan Sanjeev Navlihalkar B.l^!Jil'b lrtP-w
3.Ms.AshamolTR @---+ 4

Ms. CibY Babu

Ms. Chithra U
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charges for business transacted, time expended, and acts done by him or any partner

of his in connection with the trusts of this deed including acts which a Trustee not

being in any profession or business could have done personally'

25 . Removal of Trustee(s)

25.1. The Settlor may at any time without any other formality -

(a) remove any person from the office ofTrustee;

(b) accept the resignation ofa Trustee from such position; and

(c) appoint new or additional Trustee'

25.2. ATrustee appointed for a specific period shall automatically vacate the office at

the end ofsuch Period.

26. Power to amend the Trust Deed

26.l. Notwithstanding anything contained anywhere else in this Deed but subject to the

ApplicableLaws,theSettlorshallhavethepowertoamend,alter,vary,modifyor

addtotheprovisionsofthisDeed,providedhoweverthat,nosuchamendment,

alteration, variation, modification or addition shall be detrimental to the interest

ofthe Beneficiaries.

Provided further that the power under this clause shall not be exercised to directly

or indirectly amend, alter, vary' or modify the Scheme'

27. GoverningLaw and Jurisdiction

27.1. ThisDeedshallbegovernedbyandconstruedinaccordancewiththeApplicable

Lawswithinjurisdictionoflndia.Subjecttoprovisionsofthisdeed,thecourtsin

Kochi Kerala,shall have exclusive jurisdiction to settle any disputes, differences.

controversies. and questions relating to the validity, interpretation, construction'

performance and enforcement ofthis Deed'

28. Notices

Settlor : Mr. Mathews Markose

Trustees: L Mr. Ketan Sanjeev NavlihalkarltS
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28.1 . All notices or communications required to be given by a party to the other party

byvirtueofthisDeedshallbeinwritingatits/his/her/theirrespectiveaddresses

as informed and kept in relevant records of the parties from time to time'

29. Period ofTrust and Dissolution

29.1. The Trust will be valid until the expiry ofthe Trust Period' The Trust shall be

dissolved on fulfilment of its objects, or if the fulfilment of objects becomes

impossible by destruction ofTrust Property'

2g.2.ondissolution,theTrustPropertyaftersatisfactionofalloutstandingliabilities'

ifany,shallbeutilizedeitherforanywelfareactivitiespertainingtoBeneficiaries

or distribute to Beneficiaries as recommended by the Compensation Committee

or can be transferred to any other employee welfare trust set-up by the settlor'

30. Miscellaneous

30.1. Words and expressions defined under Applicable Laws shall prevail over words

and expressions defined under the Deed' in case ofany conflict'

-26-

Settlor : Mr. Mathews Markose

Trustees: 1. Mr' Ketan Sanjeev Navlihalkarl"3

30.2. Words, expressions, clauses' sections' regulations not incorporated in this Deed

but forming an integral P{-gf-Iresctreme' and Applicable Laws including any

Statutorymodificationorre-enactmentthereto,shallbedeemedtobeincludedin

this Deedand lbrm an integral part of it'

'rhlil\ Ms. CibY Babu

Ms. Chithra U1
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IN WITNESS WHEREOF. THE SETTLOR, THE TRUSTEE HAVE SUBSCzuBED THEIR

RESPECTIVE HANDS HEREUNTO. ON THE DAY. MONTH AND YEAR FIRST

MENTIONEDHEREINABOVE

Signed and delivered by the authorized representative Mr. Mathews Markose, Chief

Executive Officerfor and on behalf of the Muthoot Capital Services Limited, in the

presence of the following witnesses.

For SETTLOR

Signed and delivered by the Trustees,

l. Mr. Ketan Sanjeev Navlihalkar Authorized Signatory (On behalf of KP Corporate

Solutions Ltd.).

2. Ms. Ciby Babu

N,so'Ltil))z

3. Ms. Ashamol T R

4.Ms. chithra U W
FoTTRUSTEE

in the presence of the following witnesses

I Mr. Jerome C.X., S/o Xavier, Retired, Choolakkal House,

Palluruthy, Perriifbadappu, Palluruthy Village \-

2: Mr. Benson John. S/o P.X.John, Private Service.

Palakapalli House, Chambakkara P.O., Maradu Village' tu
6n

Prepared by M.K. Sheela Menon. Licence No. EDA/427' 
nO.ll.

KarunakarAssociates, S.Rly Station road, Ernakulam, Kochi- 682 016

This document is computer printed,. Corrections :Nil

q
Settlor : Mr. Mathews Markose

Trustees: L Mr. Ketan Sanjeev Navlihalkarf(C N,+
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