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ManipalHospitalsredeems₹5,310croreNCDsusingIPOproceeds

Bengaluru,September17,2026:ManipalHealthEnterprisesLimited(ManipalHospitals)

hasfullyredeemedtheoutstandinglistednon-convertibledebentures(NCDs)ofnominal

value₹5,310croreissuedbyitswhollyownedsubsidiary,ManipalHospitalsPrivateLimited.

The redemption wasundertaken using the relevantportion ofthe IPO proceeds,in

accordancewiththeobjectsoftheInitialPublicOfferingdisclosedintheProspectusdated

July31,2026.

TheredemptionincludestheoutstandingNCDprincipal,alongwithaccruedinterestand

applicable prepayment/early redemption costs.The move marks a key step in the

company'spost-listingfinancialstrategyandisexpectedtostrengthenitsbalancesheet

andimprovefinancialleverage.

SameerAgarwal,ChiefFinancialOfficer,ManipalHealthEnterprisesLimited,said,“Thefull

redemptionof₹5,310croreofNCDsisanimportantmilestoneinourpost-listingjourney.

BydeployingtheIPOproceedstowardsdebtrepaymentasplanned,wearestrengthening

ourbalancesheet,reducingourinterestburdenandcreatinggreaterfinancialheadroom to

supportourgrowthplans.Thisgivesusgreaterflexibilitytocontinueinvestingincapacity,

technology and talentwhile remaining focused on delivering quality and affordable

healthcare.”

Thedebtreductionisexpectedtosupportthecompany'sfocusonprofitablegrowthand

operationalefficiency,whileprovidinggreaterfinancialflexibilityforitsongoingexpansion

andinvestmentpriorities.

TheannouncementfollowsManipalHealth’sstrongQ1FY27performance,withrevenue

growing38.1% year-on-yearto₹3,091croreandEBITDArising26.4% to₹749crore.PAT

stoodat₹243crore,whileadjustedPATgrew30.9% to₹332crore.

TheredemptionisinlinewiththestatedobjectsoftheIPO andreflectsthecompany's

focusondisciplinedcapitalallocationandstrengtheningitsfinancialpositionasitenters

itsnextphaseofgrowth.

AboutManipalHospitals:

ManipalHospitalsisoneofIndia’sleadingintegratedhealthcareproviders,withapan-India

networkof50multispecialtyhospitalsandover13,000licensedbedsacross14statesand

unionterritories.Thenetworkisthecountry’slargestmultispecialtyhospitalnetworkby

bedcapacity,supportedbymorethan11,000doctorsand25,000employees.

Withacommitmenttoaccessible,high-quality,patient-centriccare,ManipalHospitals

combinesclinicalexpertisewithadvancedtechnology,researchandinnovationtoserve

over7millionpatientsannually,includingpatientsfrom aroundtheworld.Itscommitment



toclinicalandoperationalexcellenceisreflectedinitsNABHandAAHRPPaccreditations,

withseveralhospitalsalsoaccreditedbyNABLandrecognisedforexcellenceinnursing

andemergencycare.
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