
To, 
The Listing Compliance Department, 
BSE Limited, 
P. J. Tower, Dalal Street, 
Mumbai - 400001 
Scrip Code: ·534809 

To, 
The Listing Compliance Department 
National Stock Exchange of India Limited, 
Exchange Plaza, .Bandra Kurla Complex, 
Bandra (East), Mumbai - 400051 
-Symbol: PCJEWELLER 

Date: October 21, 2026 

Sub.: Outcome of the Board Meeting held on October 21, 2026 

Dear Sir/ Madam, 

We wish to inform that the Board of Directors of the Company at its meeting held today i.e. Wednesday, 
October 21, 2026, inter-alia, has considered and approved the following: 

1) Financial results for the quarter & six months ended September 30, 2026 

The Board approved the un-audited standalone and consolidated financial results of the Company for 
the quarter & six months ended September 30, 2026 and taken note of the limited review reports issued 

· thereon by Statutory Auditor. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, the un-audited standalone and consolidated financial results of the Company for the quarter & six 
months ended September 30, 2026 alongwith limited review reports issued thereon by Statutory Auditor 
are enclosed herewith. 

The results highlights for the quarter & six months ended September 30, 2026 are also enclosed. 

2) Taking note of the fines imposed by Stock Exchanges for delay in submission of trading 
approval application 

The Board taken note of the fines imposed by BSE Limited and National Stock Exchange of lndia 
Limited amounting to~ 47,200/- (including GST) each, for delay in the submission of trading approval 
application. The Board also taken note of the fact that the delay of 2 days in submission of trading 
approval application was unintentional and that the Company has already paid the fines to both the 
exchanges within prescribed time. The relevant letter / ma

0

il received from the Stock Exchanges are 
enclosed herewith. 

The Board meeting commenced at 5:00 P.M. and concluded at 5:55 P.M. 

Kindly take the information on record. 

Yours faithfully, 
For .:: eller Limited 

<v'-'\,. ( 

Executive Director (Finance) & CFO 
DIN: 07634994 

Encl.: As above · 
PC Jeweller Limited 

Regd. Office: 2713, 3rd Floor, Bank Street, Karol Bagh, New Delhi-110005 Ph.: 011 - 49714971 Fax: 011 -49714972 
lnfo@pcjeweller.com • www.pcjeweller.com • CIN: L36911DL2005PLC134929 



Highlights 

PC Jeweller Q2 FY27 Net Operating PAT Rises 107°/o, Revenue 
Up 28% 

Turns Debt-Free; Commencement of Realisation of Outstanding Export Receivables; 
Retail Expansion Plans Under Way; New Brand for GEN-Z customers; Vertical 

Integration through Mining activities 

PC Jeweller Limited, one of India's prominent jewellery retailers and manufacturers of gold 
and diamond jewellery, has announced its unaudited financial results for the quarter and half 
year ended September 30, 2026. Backed with healthy consumer demand, the Company's 
strong performance continues in Q2FY27 as well reporting Consolidated revenues of Rs 
1,054 crores, a year-on-year growth of 28%. 

A key milestone during the quarter was the Company achieving debt-free status after 
repaying its outstanding dues to all 14 consortium banks ahead of schedule. With interest 
costs expected to reduce significantly from the second half of FY27, the Company expects 
its net profit to have a positive impact of the same. 

Key Financial Highlights - Consolidated (Rs in crores) : 

Parameter Q2FY27 Q2FY26 Change 
Sales 1,054 825 Increase by 28% 
Gross Profit 325 193 Increase by 68% 
Operating EBITDA * 310 178 Increase by 74% 
Operating PBT* 295 136 Increase by 116% 
Operating PAT* 299 144 Increase by 107% 

(Rs. In Crores) 

*excludes other income 

Parameter H1FY27 H1FY26 Change 
Sales 1,932 1,550 Increase by 25% 
Gross Profit 585 337 Increase by 74% 
Operatinq EBITDA* 551 305 Increase by 81 % 

· Operating PBT* 518 217 Increase by 139% · 
Operating PAT* 512 224 Increase by 129% 
*excludes other income 

Other Key Highlights: 

Highlight Details 
Debt-free status Discharged the entire outstanding debt of its 14 consortium 

banks, ahead of the scheduled due dates under the settlement 
agreement dated September 30, 2024. The company now 
carries zero bank borrowings. Further, all the charges, 
securities, guarantees (personal as well as corporate) and 
undertakings provided by the Company and the personal and 
corporate guarantors also stand fully released. 

Export receivables Received remittances of about ~142 Cr from export debtors 
during the quarter following negotiations and resolving of 
issues between the company and the export debtors, marking 
the start of realisation of long-pending receivables. 



Retail expansion 

network 
strategic 

with 
CM 

Micro-franchise 
through 
partnership 

·Government under 
YUVA and NSDC 

Plan to rollout up to 100 large-format showrooms across Tier 
I Tier II and Tier Ill cities over the next 12-18 months, as a 
mix of own as well as asset-light franchise model. The 
company is confident . that it will start establishing new 
showrooms in this financial year itself. 

Already executed MoU's with NSDC under the Government of 
India and with the Government of Uttar Pradesh under the CM 
YUVA scheme for onboarding of upto 2,00,000 and 1,000 
franchisee partners respectively under the PC Jeweller brand 
which will help to expand in untapped rural and semi-urban 
markets located in Tier 4 and below cities where no other 
established brand has its presence yet, thereby giving first­ 
mover advantage to the company. 

New brand for GEN-Z 
customers 

The company is working on and planning to launch a new 
jewellery brand which will mainly focus on demi-fine / 
lightweight jewellery and lab-grown-diamond fine jewellery for 
younger and self-purchasing buyers. The lightweight jewellery 
and lab-grown diamond jewellery segment in India is expected 
to be a large opportunity. The segment typically carry 
materially higher gross margins ratio than traditional jewellery 
and it is capital efficient thereby improving inventory turns and 
the return on capital as the business scales. 

Gold n:,ining 
·Chad 

licence, PCJ Mining SARL, a step-down subsidiary of the Company, 
which has been granted license for semi-mechanized 
artisanal mining of gold in the Republic of Chad, has 
commenced on-site development work and related activities 
during the quarter ended September 2026, a step towards 
backward integration into gold sourcing. 

Festive readiness Showrooms are positioned to meet demand through the 
festive and wedding season, which falls largely in the second 
half of the year. 

The Company remains committed to building a stronger, more· resilient and growth-oriented 
organisation. With rich experience from the past, going forward, the Company is committed 
to expansion of its retail footprint. Initiatives like MoU's with the Government and focus on 
the franchise model will help the demographic expansion. The company already caters to 
different market segments through its jewellery design. With launch of a new brand for 
youngsters, the company will further expand segment wise. This will help the company to 
reach a broader customer base and enhance its market presence and is aligned with the 
Company's future roadmap for growth and creating value for its stakeholders. 

Disclaimer: Certain statements this presentation concerning future growth prospects are forward-looking statements, which involve a number of 
risks and uncertainties that could cause actual results to differ materially from those in such statements. These risks and uncertainties include, 
but are not limited to, fiuctuations in gold and diamond prices, consumer demand, competition, changes in government policies and regulations, 
and general economic conditions in India and overseas. PC Jeweller Limited will not be in any way responsible for any action taken based on 
such statements and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances. 
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AH P N & ASSOCIATES 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of PC Jeweller 
Limited for the quarter ended 301h September, 2026 and year to date Unaudited Financial Results 
Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors 
PC Jeweller Limited 
New Delhi 

1. We have reviewed the accompanying statement of unaudited standalone financial results ('The Statement') 
of PC Jeweller Limited (the "Company") for the quarter ended 301h September, 2026 and year to date 
Unaudited Financial Results being submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. The statement, which is the responsibility of the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard Interim Financial Reporting (Ind AS 34) prescribed under Section 133 
of the Companies Act, 2013 ("the Act") as amended, and other accounting principles generally accepted in 
India and is in compliance with presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by 
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free from material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of 
the Companies Act, 2013, and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion on the Statement. 

4. Based on our review conducted in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review oflnterim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the applicable Indian Accounting Standards and 
other recognised accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5. Emphasis of Matter: - 

(i) We draw attention to Note No. 4 to the accompanying Statement, which describes the realisation of certain 
outstanding export receivables during the quarter, approval of additional discounts by the respective 
Authorised Dealer (AD) banks and the ongoing efforts of the Company to realise the remaining export 
receivables and obtain requisite approvals for applicable discounts. Based on the progress achieved, the 
Management does not presently anticipate any material penalty in this regard. 

Our conclusion is not modified in respect of this matter. 

Our conclusion is not modified in respect of this matter. 

'- 

Branch Office : 487 /40, 2nd Floor, Gopal Tower, Near Metro Station, Peeragarhi, New Oelhi-110087 
Ph.: +91-11-25270173, +91-11-25255200 Mobile: +91-9810343503 

E-mail : ngaoffice@gmail.com website : www.ahpnindia.com 
. Head Office : 128A, Best Business Park Netaji Subhash Place, Pitampura Delhi-110034 
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6. Other Matter 

AH P N & ASSOCIATES 
Chartered Accountants 

We draw attention to Note No. 7 to the accompanying Statement, which describes the settlement and 
discharge during the quarter the Company's outstanding secured banking facilities from the Consortium of 
Banks and its Member Banks, and the consequential derecognition of the corresponding bank liabilities upon 
final settlement and discharge. The Note also describes the accounting treatment of the settlement and 
related funding arrangements in accordance with the underlying terms and conditions and the applicable 
financial reporting framework. 

Our conclusion is not modified in respect of this matter. 

For A H P N and Associates 
Chartered Accountants 
FRN: 009452N . 

FCA Navdeep 
Partner 
M.No.: .091938 
Place: New Delhi 
Dated: 21-10-2026 r-. 

UDIN: :2-b00 '°' "'>8-'1 V l,,JJ Xu 6L<~ 

Branch Office : 487 /40, 2nd Floor, Gopal Tower, Near Metro Station, Peeragarhi, New Delhi-110087 
Ph.: +91-11-25270173, +91-11-25255200 Mobile: +91-9810343503 

E-mail : ngaoffice@gmail.com website: www.ahpnindia.com 
Head Office: 128A, Best Business Park Netaji Subhash Place, Pitampura Delhi-110034 



PC JEWELLER LIMITED 
Hcg:d. Office: 2713, 3rd Moor, Rank Srrcer, Karol Hilgh, New Delhi· '1'10005 

CJN: L36911DL2005PLCl34929, Phone: 011-4971 .. 971 
Wehsire: www.pcieweller.com, email: 1nfo@pqewcllcr.com 

Suneureut of standalone unaudited financial results for die Quarter and six monlhs ended 30 September 2026 
PART I 

(Unaudited) (Unaudited) 

910.32 803.82 
35.66 2.33 

945.98 806.15 

630.30 7-40.95 
73.10 135.59 

(26.66) (277.88) 
7.32 7.00 
8.73 13.S2 
5.44 5.:14 
7.65 10.56 

705.88 635.08 
240.10 171.07 

240.10 171.07 

0.02 
(0.081 10.02' 
240.16 171.09 

(t in crorcs except earnings per share) 

Corresponding 3 6 months ended Corresponding 6 Previous year ended 
months ended 30 September months c:ndcd 31 March 2026 

30 Sept cm her 2025 2026 30 September 2025 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

825.25 1,714.14 1,550.16 3,352.88 

69.8-4 37.99 152.96 197.29 

895.09 1,752.13 1,703.12 3,550.17 

793.23 1,371.25 1,465.24 2,869.56 
208.69 5.00 281.07 

(158.94) (304.54) (254.72) (548.82) 

7.2-1 l-1.32 13.93 29.~3 

36.28 22.25 n.92 132.87 

5.01 10.78 9.92 20.22 

7.% 18.21 17.77 58.10 

690.78 1,340.% 1,33.i.06 2,8~2.23 
204.31 411.17 368.06 707.94 

0.67 

204.31 411.17 368.06 707.27 

(3.95) 0.02 (4.~ffJ (4.14) 

0.44 (0.101 037 0.79 

207.82 411.25 371.97 710.62 

(1.0(,) 
0.27 

S.No. Particulars 3 months ended Preceding 3 
30 September 2026 months ended 

JO June 2026 • 

Revenue from operauons 
II Orhcr incorne 
Ill Total income (I+IJ) 
TV Expenses 

a] Cosr l•I marenals consumed 
iJj Purchases ot stock-m-rrade 
c) Changes in mvcnroncs of fimshcd goods, srock-m-rrade and work-in-progress 
d) Employee benefits cxpem<: 
c) Fmam.:e costs 
f) Depreciation and amorrizancn expense 
Iv, Other cxoenses 
Total cxocnscs(l\T) 

V Profit/(loss) before exceptional items and tax (III-JV) 
\"1 Exceptional items 
\'II Profit/(loss) before tax (V - VI) 
Vll l 1·1 ax expense 

,t)·Ct1[ft11tta:-t 
b) Deterred 1,1-x 

I".'\ Profit/(loss) for rhe ncriod, net of tax from continuing oneraricns (VII - VIII) 
:\: Other comprehensive income 

\.\)(a) hems that w,111w1 he .ccl.rssured to protir/(lllss) 
(11) Inc,lmC-1,IX rd,ltmg rn ircms rh.u \\'111 nor be cecl.rss.ticd tu profir/(loss) 

(R)(,) ltems rh,u will be rcclassmcd ro profit/floss) 
(1~ lucorue tax rt:L11111)?_ tu rrems rhar will be reclassified 10 orofit/Ouss1 

XI Tomi corupreheusive income for the period (comprising profit/(loss) and 
ether comprehensive income for the period) (JX+X) 

240.16 171.09 207.82 411.25 371.97 709.83 

980.78 971.05 724.86 980.78 724.86 864.86 
7,262.24 

(nut annualized) {nor annualized) (not annualized) (nor annualized) (nm annualized) (annualized) 

0.:!5 0.18 0.30 0.43 0.56 1.00 

0."5 0.18 0."1 0.43 0.39 0.85 

X..11 Paid-un ecuirv share capital (face value oft" 1/- ner share) 
~m Other equirv 
\IV Earnings per share: (face value oft" 1/- per share) 

(.1) Basrc 't) 
Q>) r,;1u1ed (~\ 

<Tbu Ifa k'"e bas bm, intrntionrt/f)• left b!ttnk> 



PC JEWELLER LIMITED 
Rcgd. Office: 2713, 3rd Floor, Bauk Street, Karol B,1gh, New Delhi. 110005 

ClN: L36911DL200SPLC134929, Phone: 011-49714971 
\X'cbsite: ,.vww.pqcwcllcr.com, emarl: info@pcjt.·weller.com 

PART ll 
Statement of standalone assets and liabilities "in crorcl 

Purucutars As at 
30 September 2026 

As at 
31 March 2026 

A ASSETS 
(Unaudited) (Audited) 

Non-current assets 
"-) l'ropc:ny, plaur and c:c1t11p1nc111 
h) Cnpiral work-in-progress 
c) Right-of-use assets 
d) Intangible assets under development 
c) l111,111gil1lc ASS(::IS 
t) Financial assets 

1) lnvesnnerus 
11) Frudc receivables 
1i1) Ln,111s 
1,·J Orhcr finanoal assets 

g) Deferred tax assets (net) 
h) Other non-current assets 

12.69 13.30 

88.95 77.36 
0.09 

0.41 0.47 

15-l.74 133.93 
1,065.83 1,053.34 

13.85 13.85 
15.94 9.25 
1260 12.49 
8.62 1.67 

1,373.63 1,315.75 

7,331A2 7,02-t06 

515.10 636.02 
15.48 132.32 

1.62 1.77 
13.93 13.98 
10.24 7.98 

247.25 144.90 
8,135.04 8,06l.03 
9,sos:61 9,376.78 

980.78 864.86 
8,\?0.13 7,26' 14 
9,100.91 8,127.10 

Total non-current assets 
2 Current assets 

.1) I nvenrones 
b) Finanoal assets 

i) Iuvcsrmcuts 
ii) Trade receivables 
,ii) Cnsh and cash equivalents 
1v) Bank balance other than (iii) above 
v) Loans 
vi) Other financial assets 

c) Other current <lSSt'G 

Total current assets 
Total assets 

B EQUITY AND LIABILITIES 
Equity 
a) Equity share capital 
h)Othcrcgt11()' 
Total equity 
LIABILTIES 
Non-current liabilities 
a) Financid habrlmc s · 

1) Borrowings 
ii) Lease habilmes 

h) Provisions 

i) Borrowings 

88.05 77.56 
3.95 3.46 

92.00 81.02 

225.81 1,072.12 
16.58 16,,0 

0.01 noi 
18.65 15.84 
10.30 11.02 
41.68 50.98 
2.73 2.39 

315.76 1,168.66 
407.76 1,249.68 

9,508.67 9,376.78 

Tocal non-current liabilities 
Current liabilities 
.1) Financial lmbilities 

11) Lease habrlmc s ·· 
ui) T radc parables 

-Toral vursrnndmg dues of nucro cnrerpnses aud sm,111 enterprises; and 
-Toral outsrandrug dues ot creditors other than nucrn enterprises and small enterprises 

iv) Other financial lub.lines 
b) Other current liabilme s 
t:) Provisions 
d) Current tax babrbne s (net) 
Total current liabilities 
Total liabilities 
Total equity aud liabilities 

Sec accompany111g notes to the finano.rl results 

<Thi, !putt bas bttn b1tmlionr1l!J !ejt b/1111k> 



PC JEWELLER LIMITED 
Rcgd. Office: 2713, 3,·d Floor, Bank Street, Karol B;igh, '.'.<·w I >c\111 - 110005 

r:TN: L36'111DL2005PLC1341J29, Phone: Ol l-41J714971 
\\"ebs11c: www.pqeweller.com, email: ,nfo(aJpqt:wcllcr.com 

PART III 

Standalone cash now statement (fin crorc) 
S.No. Particulars For six months ended 

30 Scptcm her 2026 
For six momhs 

ended 30 September 
2025 

A Cash flow from operating acuviues: 
Prutit/(Loss) before tax 

(Unaudited) (Un:audilcd) 

411.17 368.06 

Adjusuncn1s for: 

Depreciation and arnorrisariou cxpcnsc 
Interest income on fixed deposit 
Interest ,ncomc on loans given to subsuhanes and body corporntc 
Interest received on mcomc rax refund of previous yc;irs 
Finance costs 
L1nw1nd111g of discount on sccunty deposrrs 

Drscounnng of rental expenses as per lnd-.\s 116 
Xer unrealised gam on foreign exchange 
Prl)v1sit.'ll fur onpaiouenr of accrued uuercsr 1111 lonu 
Provrsron foe expected credit loss for trade receivables 

r merest p.ud 

10.78 9.9:? 
(0.31) (0.24) 
(3.09) (3.04) 
(0.00) (1.53) 
22.25 77.92 
(0.15) (0.48) 

(15.07) (14.01) 
10.94 (66.23) 
2.80 2.77 

(6.9.fl (81.08) 
432.38 292.06 

(307.36) (257.24) 
(30.03) (18.38) 
(9.29) (7.49) 

104.73 (5.'JI) 
2.6-1 0.58 

19.13 16.05 
(9.30) 15.60 
0.83 (1.38) 

203.73 33.89 
(0.021 0.33 

203.71 34.22 

(0.35) (0.53) 
0.00 

(20.82) 

O.IJ.! 0.07 

(l.59 2.04 
/0.0:!) (0.13) 

(20.56) 1.45 

578.85 669.19 
(862.60) (565.38) 
(16.24) /72 .30) 

(299.99 31.51 
(116.84) 67.18 
132.32 59.81 
15.48 126.99 

3.05 8.61 
O.QI O.o9 

12.42 61.75 
56.54 

15.48 126.99 

Operating profit/(loss) before working capital changes 

Adjustments for: 
(lncre.tse)/de~rease in ruvcntoncs 
(Increasej/decrease in financtill assets 
(lnuease)/decrease in non-financial assers 

(lncrease)/decreasc m rrade receivables 
lncreilse/(dccrcase) an rradc payables 
lncrease/fdecrcase) 1ll financial babrlmcs 
lnc.:rcase/(dc:creasc:) in non-finanoal habiliccs 
lncrease/(dccrease) in provision s 
Cash generated from/(used in) operating activities 
Direct taxes (pa1d)/rcfundcd 

Net cash generated from/(used in) operating activities 

8 Cash now from investing activities: 
Purchase of property, planr and cyUtpmcnt mcludmg capital advances 
Proceeds from dispusal/s.dc: of prnpc:rry, plant and equipment 
I nvcsunenr in other enones (l~LP) 
Loans repaid hr body corporate mcludmg subsidiary companies 

I merest receive d 
i(Purchasc)/rcdempt1011 of fixed deposits. ucr 
Net cash generated from/(uscd in) investing activities 

C Cash flow from financing activities: 
Proceeds from issue of shares and sh.ire w,1rr-,mrs 
Repaymem of short term bo<rowin~s, ne1 

D '.'-:er incre.tse/(decreasc) in cilsb :u1d 1..·,1sh <'lluivalents (.-\+B+C) 
E C1sh and casl1.e1.1tt1\·atents as ,II rl1c l1t:l!.1nn1nk! ot the ye,1r 
F C:,sh and cash cquivalcn1s as at the end of the year 

Net cash _generated from/(11sed in) fina11ci11_g accivi1ics 

Components of cash and cash equivalents: 
Balances '\\"1th b,mks - 111 current ,,ccounrs 
Cheques on hand 
Cr1sh on hand 
Deposirs with on~uial 111:u11n1:y ol less than 3 months 

The above. srand,1lone c.::1s.h now surcmcnr hi!.s been prepared under the 'inJ1rcct method' as set out in Ind . .\S 7, 'Statement of cash flows'. 

Notes: 

(1) The standalone unaudired tinam.:ial results ot PC Jeweller Lirrnrcd CPCJ' 1,r the 'Company') for the quarter and six m0nths ended 30rh Seprembcr 20:!6 ha,·e been reviewed by rhe Audir Cvmmirree and appro,·ed by 
rhc Board ot Directors ar rhc1r rcspcct1\'C meetings held t)tl 2ls1 Oi.:rob(r :?026. TI,e Starurory Audirors of rhc Company have issued a unmoditied reY,c\\· conclusion t>n these rc~ulrs 

(:?) The financial results han: been pr<..-p,u·ed in J.crnrcfancc with the lndi.m J\ccounting Standr1rds (Ind .-\S') notitied under th<: C0rnpanies (Jndian .\cl"vunting StJ.nd:uds) Rules, 2015 (as a1m.11ded) prescribt.'"Ci under 
section 133 of the Companies .\er, 2013 ,md in terms of Regulation 33 of 1he SEBI (Listing Obligations :u1d Disclosure Requirements) Rcgulariuns, 2015. 

(3) The Compr1ny is engi\ged 111 the business of rmdc, manufacrure and sale of gold, diamond, silver, precious sn.me, gold tcwellery /items, diamond studded jewellery and silver articles uf nrious designs/specifications. 
·n,e Company's manufocrunng fac1ht1es are loca1ed in Tnd1a. 

(-4) During the quarter, the Comp.uiy realised~ 1-12.1-4 crone from E:..port Rccciv,1blcs :t}.~,linst outstanding export bills. The bankers haYe also apprond ,1ddition,a.J discounts of? 13.16 crore to forcib'Tl buyers. Going 
Fo,w;trd the l\t:inage1m:nt c-.;pt·cts further rc,1lis:1nons :1r;:m1st outstanding c:<.:pol't bills a11d 1s pursuing approvnl from r.hc :\urhor,scd De:1lcr (.:\D) B~1nks for discounts on the remaining outstanding bills, as applicnble. 
Smee rhe Company st.med rccc1vu1g. rc,1hsauon from c:<:port rccc1vahlcs and rht• b,t11kcr~ snmng givmg approval, the ).fana~cmcnr docs not prcscnrly ,1nric.:1p:1tc ,iny m:11cn.1I penalty in this regard. 
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PC JEWELLER LIMITED 
Regd. Office: 2713, 3rd Moor, Bank Street, Karel lhgh, ~ew Delhi - 110005 

ClN: J..36911 DL2005PLC134929, Phone: 011--49714971 
\X'cbs1re: www.pqeweller.com, email: 1nfo@Pqcwcllr.:r.com 

(5) Takmg mro account the realisations dunng the quarter, oursrandmg export bills and other relevant developments, the Management has reassessed the Expected Credit Loss (ECL) allowance on oumanding export 
trade receivables m accordance with Tnd _\S 109, cons-dcnng subsequent realisations, agreed payment schedules anti other relevant credit risk factors. Based on this assessment, the ECL allowance is considered 
adequate as ar September 30, 1026. The assessment will be renewed at each reporting date in light of subsequent rcalisat1?ns and other developments. 

(6) Dunug the quarter ended 30th September 2026, the Board of Directors of the Company by means of resolutaons passed by crrculauons allorted rornl 9,72,22,222 eqmry shares of ti each to Shn Bairam Garg m total 5 
tranches 1 e., i) 3,05,50,000 cywty shares on 30th July 1026; 11) 1,10,50,000 equity shares on 3rd August 2026; iii) 74,07,500 cqu1ry shares on 22nd September 2026; "') 1,18,52,500 equiry shares on 23rd September :?026; 
and ,·) 3,63,62,222 equiry shares on 24th Scptcmher 2026, upon conversion of \v'arr:mts alloted during the financial year ended 31 l\farch 2026 after receipt of balance 75~o off 18 each as the lssue Pnce per \\'arrant. 
Such allotment has been appropnarely considered 111 the equ,ry related presentatio n and earning per share disclosure. For more mformannn regarding allotment of shar es pursuant to conversion of \'i.'arr:mts, investors 
can vrs« the Company's website www.pcjeweller.corn. 

(7) l'ursuant ro the Settlement \grecmrnt dated 30 September 202-l, the Company fully rcpa,d its oursranding dues to rhc ccnsortrum of 14 banks on 2~ Scprcrnber 2026, ahead of the scheduled repayment dates. Dunng 
rhc CjU,lrrcr ended 3U September 2026, rhe Company received foul no-objecnon, no-dues and release lcrrcrs from all 14 lender h.mks, t:nnfirmmr :-cirlcment .u,d d,si.:h.1rge 111 rhc i.:rirn·spnndmg obhg.lnons . 
.Suhsc"luen.dy, "on 8 October 2026, th~ lender banks released the mortg:1ged assets, ongin;1I title deeds and related chmges, secunt,cs, guarantces and undcrrn.kmgs associated with the settled facilities. Upon final 
settlement ,tnd d1si.:hargc, thc corresponding hank liab1hty vtas derecogn1sed, and the related funding armngcments were .tppropriardy nccounred ior and d1sdoscd m the financial statements. 

(8) The tigut"es tor the t:orrcsponding prC\'10us period/ year have been rcgrnuped/rearmngcd wherever considered necessary ru make them i.:omparable. 

Place: New Delhi 
Date: 21 Ocrobcr 1026 

For and on behalf of the.Board of Directors 

~ 
Bairam Garg 

.\lanaging Direcror 
DIN-00032083 
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results of PC Jeweller 
Limited for the quarter ended 301h September, 2026 and year to date Unaudited Financial Results 
Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

AH P N & ASSOCIATES 
Chartered Accountants 

To The Board of Directors 
PC Jeweller Limited 
New Delhi 

1. We have reviewed the accompanying statement of Unaudited Consolidated financial results (The 
Statement') of PC Jeweller Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as the "Group") for the quarter ended 301h September, 2026 and year 
to date Unaudited Financial Results being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) ('Listing Regulations'). 

2. The statement, which is the responsibility of the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard Interim Financial Reporting (Ind AS 34) prescribed under Section 133 
of the. Companies Act, 2013 ("the Act") as amended, and other accounting principles generally accepted in 
India and is in compliance with presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by 
the institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free from material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of 
the Companies Act, 2013, and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion on the Statement. 

4. Based on our review conducted in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the applicable Indian Accounting Standards and 
other recognised accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5. The. Statement includes the results of the following entities: 

Parent Company: PC Jeweller Limited 

Subsidiaries: 

(i) Luxury Products Trendsetter Private Limited; 
(ii) PC Jeweller Global FZCO (Formerly known as PC Jeweller Global DMCC); and 
(iii) PCJ Gems & Jewellery Limited 

Step down Subsidiary: 

PCJ Mining SARL (Subsidiary of PCJ Gems & Jewellery Limited) 

Branch Office : 487/40, 2nd Floor, Gopal Tower, Near Metro Station, Peerag"arhi, New Delhi-110087 
Ph.: +91-11-25270173, +91-11-25255200 Mobile: +91-9810343503 

E-mail : ngaoffice@gmail.com website : www.ahpnindia.com 
Head Office : 128A, Best Business Park Netaji Subhash Place, Pitampura Delhi-110034 
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5. Emphasis of Matter: - 

AH P N & ASSOCIATES 
Chartered Accountants 

(i) We draw attention to Note No. 5 to the accompanying Statement, which describes the realisation of certain 
outsta~ding export receivables during the quarter, approval of additional discounts by the respective 
Authorised Dealer (AD) banks and the ongoing efforts of the Holding Company to realise the remaining export 
receivables and obtain requisite approvals for applicable discounts. Based on the progress achieved, the 
Management does not presently anticipate any material penalty in this regard. 

Our conclusion is not modified in respect of this matter. 

(ii) We. draw. attention to Note No. 6 to the accompanying Statement, which describes the Management's 
assessment of the Expected Credit Loss (f:CL) allowance on outstanding export trade receivables as at 
September 30, 2026, in accordance with Ind AS 109, Financial Instruments, taking into consideration 
realisations during the quarter, outstanding export bills, agreed payment schedules and other relevant credit­ 
risk factors. The assessment involves Management's judgement regarding the expected recoverability of 
outstanding balances. · 

Our-conclusion is not modified in respect of this matter. 

6. Other Matter 

(i) We draw attention to Note No. 8 to the accompanying Statement, which describes the settlement and 
discharge during the quarter the Holding Company's outstanding secured banking facilities from the 
Consortium of Banks and its Member Banks, and the consequential derecognition of the corresponding bank 
liabilities upon final settlement and discharge. The Note also describes the accounting treatment of the 
settlement and related funding arrangements in accordance with the underlying terms and conditions and 
the applicable financial reporting framework. 

Our conclusion is not modified in respect of this matter. 

(ii) We ·drd not review the interim financial results of subsidiaries and a step-down subsidiary included in the 
Statement, whose financial information reflects ~ 144.15 Crore total revenue (before consolidation 
adjustments), total comprehensive Income of ~ 94.54 Crore (before consolidation adjustments) for the 
Quarter ended September 30, 2026 as considered in the Statement. These interim financial results have 
been reviewed by other auditors, whose review reports have been furnished to us by the Management. Our 
conclusion, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
andthe step-down subsidiary, is based solely on the review reports of such other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

For A H P N and Associates 
Chartered Accountants 
FRN: 009452N 

FCA Navdee 
Partner 
M.No.: 091938 
Place: New Delhi· 
Dated: 21-10-2026 
UDIN: .2{:;og ,qs)h,IJ)'i ~'l(J-P 6 9-~' 

Branch Office : 487 /40, 2nd Floor, Gopal Tower, Near Metro Station, Peeragarhi, New Delhi-110087 
Ph.: +91-11-25270173, +91-11-25255200 Mobile: +91-9810343503 

E-mail : ngaoffice@grnail.com website : www.ahpnindia.com 
Head Office : 128A, Best Business Park Netaji Subhash Place, Pitampura Delhi-110034 



PC JEWELLER LIMITED 
Regel. Office: ~713, 3rd Floor, Rank StrL'<:I, Karol Bagh, New Ddhi - 110005 

CTN: L36911DL2005PLC134929. Phone: Ol l--l~171~971 
\\'cb:,Jll:. www.pqcwcllcr.com. crnatf: 1nfl>@pc1~wdkr.c,1111 

PART! 
Statement of consolidated unaudited financial results for the quarter and six months ended 30 September 2026 

Corresponding 3 
months ended 

30 September 2025 

6 months ended 
30 September 

2026 

({ in crores except earnings per share) 
S. no. Particulars 3 months ended Preceding 3 

30 Septem her 2026 months ended 
30 J~ne 2026 

Corresponding 6 Previous year 
months ended ended 

30 Scp«mber 2025 31 March 2026 

(Unaudited) (Unaudited) 
3.352.88 

196.70 
Rcn:nuc from operations 

11 Other income 
1.054.47 

35.56 
877.04 

2.23 

(Unaudited} (Unaudited) (Unaudited) 
8:?S.25 1.931.51 1,550.16 
69.68 37.79 15265 

894.93 1,969.30 1,702.81 

793.23 1,371.25 1,465.24 
425..12 5.00 

(161.13) (450.06) (257.11) 

7.35 14.62 14.H 
36.28 22.25 77.92 
5.15 11.30 10.21 
7.97 19.10 17.75 

688.85 1,413.88 1,333.15 
206.08 555.42 369.66 

206.08 555..t2 369.66 

(3.95) 0.02 (4.28) 
0.49 2.86 2..17 

209.54 552.54 371.47 

4.57 (3.08) 4.81 

214.11 549.46 376.28 

209.54 553.26 371.47 
(0.72j 

4.57 (3.10) 4.81 
0.02 

724.86 980.78 724.86 

TIT Total income (l+TT) 1,090.03 879.27 
I\' Expenses 

a) Cost of materials consumed 
b) Purchases of stock-in-trade 
c) Changes in inventories of finished goods, stock-in-trade and work-in-progress 

d) Employee benefits C.'l:pcnsc 
c) Finance costs 
~ Dcprcciauon and amortiz ation expense 
g) Other cxccnscs 

630.30 
2S9.42 

(160.38) 

7.49 
8.73 
5.84 
8.02 

7.,0.95 
166.00 

(289.68) 

7.13 
13.52 
5.46 
n.os 

V Profi1/(loss) before exceptional item s and tax (III-IV) 330.61 224.81 
Total expenses (IV) 759.42 654.46 

\'I Exceptional items' 
Vil Profit/(loss) before tax (V - VI) 330.61 224.81 
vnr Tax expense 

a) Current tax 
b) Deferred tax 

o.oz 
(0.07) 2.93 

IX Profit/(loss) for the period, net of tax from continuing operations (VII - VIII) 330.66 
X Other comprehensive income 

(.\)(1) hems rhat will 1101 be reclassified to profit/(loss) 
(ii) Income tax relating IO items that will not be reclassified to ptofit/(loss) 

(R)(i) Items that will be reclassified to proli1/(lo:-s) 
(iiJ Income rax relating 10 items that will be reclassified IO profic/(loss) 

4.06 

:-:1 Tomi comprehensive income for the period (comprising profi1/(loss) and 
other comprehensive income for the period) (IX+X) 334.72 214.74 

Ne1 (loss)/profil auributable to: 
Owners of the I lolcling Company 
'.'!on-controlling interests 

Other comprehensive income attributable to: 
Owners of the I lolding Company 
1\Jo11-co11trollin~ interests 

331.ll8 
(0.42) 

4.04 
0.02 

221.88 

(7.14) 

:!22.18 
(0.30) 

(7.14) 

\:11 Paid-up equitv share capital (face value off 1/- ner share) 980.78 971.05 

(Audited) 

3,549.58 

2,869.56 
281.07 

(557.25) 

29.72 
132.90 
20.78 
S8.64 

2,835.42 
714.16 
0.67 

713.49 

(4.14) 
3.17 

714.46 

(1.06) 
0.27 
8.46 

722.13 

714.46 

7.67 

864.86 

Xll I Other equity 7309.34 

XI\- Earnings per share: (face value oft 1/- per share) 
(aj Basic(" 
(b) o;Jmcd (fl 

(not annualized) 
0.34 
0.34 

(not annualized) 
0.23 
U.23 

(ano11:1~zcdJ 
1.00 
U.86 

Sec accompanying notes 10 rhc financial results. 

< Tbi.s !/)tl i"t has bte11 i11ttr1/io11af!y lift hlm,k> 

(not annualized) 
0.30 
JUI 

(not annualized) 
o.ss 
0.39 

(not annualized) 
0.57 
0.57 



PC JEWELLER LIMITED 
Regd. Office: ~713, 3rd Floor, Rank Street, Karol lfagh, New Delhi - 110005 

CIN: L3691 IDL2005PLC134929. Phone: 01 H0714971 
Website: www.pcjcwcllcr.com, email: info@pcjcwdlr.:r.com 

PART IT 

Statement of consolidated assets and liabilities ({ in crore) 
Particulars Asat 

30 September 2026 
Asat 

31 March 2026 

A ASSETS 
Non-current ~,ssets 
a, Property, plant and ccimpmcm 
b) Cap.rat work-in-progress 
c) Righc-of-u:-t: assets 
d) Intangible assets under devclopuicsu 
c) lntangibk assets 
Q financial assets 

1) Investments 
ii) Trade receivables 
iii) Loans 

iv) Other financial assets 
g) Deferred tax assets (net) 
h) Other non-current assets 

(Unaudited) (Audited) 

Total non-current assets l 

1(1.(,f) 18.44 
1.86 

88.95 77.36 
U.Q9 

0.42 0.48 

20.83 . 0.01 
1.065.~3 1,053.34 

8.2.l 8.23 
15.94 9.25 
13.12 15.96 
8.62 1.67 

1,250.49 1,184.83 

7,663.61 7,214.04 

0.33 
575.18 636.02 
76.61 134.40 
1.62 1.77 
o.os 0.10 
10.30 8.03 

:?SS.3S 245.57 
8,583.05 8,239.93 

9 833.54 9,424.76 

980.78 864.86 
8,306.06 7,309.34 

12.85 0.05 
9,299.69 8,174.25 

R.83 0.42 
88.05 77.56 
3.95 3.46 

100.83 81.44 

226.00 l.072.28 

16.58 16.30 

0.01 0.01 
135.Sl 15.84 
10.51 11.27 
41.68 50.98 
2.11 2.39 

433.02 1,169.07 
533.85 1,250.51 

9 833.54 9 424.76 

Curren [ assets 
a) I nvcn tones 
b) Financial assets 

i) lnvesunents 
ii) Tracie receivables 
iii) Cash and cash equivalents 
1v) Bank balance other than (iii) above 
Y) Loans 
vi) Other financial assets 

c) Other current assets 
Total current assets 
Total assets 

B EQUITI' AN_D LIA_BILITIES 
Equity 
a) Equity share capital 
b) Other equity 
c) Non-controlling interest 
Total equity 
LIABILTIES 

2 Non-current liabilit..ies 
a) Financial babibti cs 

i) Borrowings 
1i) Lease babihrics 

b) Provisions 
Total non-current liabilities 

3 Current liabilities 
a) Financial liabilirics 

i) Borrowings 
ii) Lease liabilities 
iii) Trade payables 

-Toral oumanding dues of micro enterprises and small enterprises. and 
-Toral outstanding clues of creditors other than micro enterprises and small enterprises 

iv) Other fiuauoal liabilities 
b) Ochct current liabilities 
c) Provisions 
d) Current tax liabilities (net) 
'I'ocal current liabilities 
Total liabilities 
Total equity and liabilities 

<Thu ipa•r has bu,1 intr11tionalb· ltft blank> 

Sec accompanymr, notes ro the financial results 



PC JEWELLER LIMITED 
Rcgd. Office: ~713, 3l'd Flour, Fb.nk Street, Karn! Bagh, New Delhi . 1 !0005 

CIN: L36911 DL2005PLC134929. Phone: Ol 1--11>71-t971 
\X."t:bsitc: www.pcjcwdlcr.com, email: info@pqtwcllcr.com 

PART Ill 

Consolidated cash flow statement 

A Cash flow from operating activities: 
Profit/(loss) before tax 

Adjusrmeurs for: 
Depreciation and amortisation expense 
1 ntcrest income 011 fixed deposit 

Interest income on loans given 10 body corporau: 
Interest income on refund of income tax 

Finance COSIS 
Unwinding of discount on security deposits 
Drscountiug of rental cxpc11scs as per Tn<l-.\s ·116 
(Profit)/ Loss on Foreign Currency Translation 
Net unrealised gain on foreign exchange 
Provision fur impairment of accrued interest on loan 

Provision for expected credit loss for trade receivables 

ff in crore) 
For six months For six months 

ended 30 ended 30 
September 2026 September 2025 
(Unaudited) (Unaudited) 

555.42 369.66 

11.30 10.21 
(0.31) (0.24) 
(2.90) (2.74) 
(0.00) (1.53) 
22.25 77.92 
(0.15) (0.48) 

(15.07) (14.01) 
(3.03) 4.81 
11.47 (66.23) 
2.61 2.47 

(6.94) (81.08 

574.65 298.76 

(449.58) (264.09) 
(30.03) (18.31) 

·(16.73) (7.41) 
4-1.66 (5.91) 

119.68 0.58 
19.01 16.07 

(9.30) 15.60 
0.83 (1.38! 

253.19 33.91 
(0.02) 0.33 
253.17 34.24 

(11.75) (0.86) 
0.00 

(20.82) 
0.04 0.07 

0.59 :!.l4 
(0.02 (0.13) 

(31.96) 1.12 

13.49 
(862.60) (565.38) 

7.5U 
578.8~ 669.19 
(16.24 (72.30 

(279.00) 31.51 
(57.79) 66.87 

134.40 62.19 
76.61 129.06 

6-l.03 10.60 

O.Dl O.D9 
11.57 61.83 
U.00 SC..54 

76.61 129.06 

S. no. Particulars 

Operating profit/Qoss) before working capital changes 

Adjusrmems for: 
(lncrcasc)/dccrt.-asc in urvcntoncs 

(lncrcasej/decreasc 111 financial assets 
(lncrca.!-t)/dccrcase in non-financial assets 
(lncrease)/decrease in trade receivables 
lncrcasc/(decrease) in track payables 
lncrt.-ase/(decrcasc) i11 financial liabilities 
lncrcasc/fdccreasc) innon-financia! liabihues 
lncrt.-ase/(cJccreasc) in provisions 
Cash eenc:ra1ed from/(used in) oncrarina activities 
Direct taxes (p:ud)/refunded 
Net cash generated from/(used in) operating activities 

B Cash flow from iuvesuug activities: 
Purchase of property, pl:tnt and equipm ent induding capital advances 
Proceeds from disposal/sale of property, plant and equipment 
Investment in orhcr entities (LLP) 
Loans repaid by body corporate 
Interest received 
(Purchasc)/l'tdemotion of fixed deposits. net 
Net cash generated from/(uscd in) investing activities 

C Cash flow from financing activities: 

Proceeds from issuance of Preference share capital 
Repayment of short term borrowings, net 
Proceeds from long term burrowrugs 
Proceeds from issue of shares and share warrants 

Interest Paid 
Net cash e:cnerated.from/lused inl financiue: activities 

D Net iucrcasc/fdccrcasc) i11 cash and cash equivalents (A+R+C) 
E Cash and ca:-h eoun·akms as ar the bct!lnnmll of the rL-ar 
F Cash and cash eouivalents as at the end of the vear 

Components of cash and cash equivalents: 
Balances wnh banks - m current accounts 

ChtlJUCS on hand 
Cash on hand 
Deposits ,,;ith ongmal maturity of less than 1 months 

The; above consolidated cash now srarcmcnt has been prcpa.rcd under the 'indirect method' as set out in Ind AS 7. '.Statement of cash nows'. 

Notes: 
(1) The consolidated unaudited financial results of the Group, (comprising of PC Jeweller Limited, the Holding Company and its subsidiaries) for the quarter and six months ended 30th September 2026 have been 

reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 21st October 2026. The statutory auditors of the 1 folding Company have issued a unmodified review 

conclusion on these results. 

(2) The financial results have been prepared in accordance with the li?dian .\ccounting Siandards ('Ind AS') notified under thc· (ompanits (Indian .\ccounting Standards) Rules, 2015 (as a.mended), prescribed under 
secut111 133 of the Companies :\c1. 2013 and in terms of Rcgulatmn 33 of the SEBT (Listing Obli&rations and Disclosure Reqmremcuts) Ref.i'\.ilations 201 i 

(3) The consolidated unaudi1cd fina.ncia.l results of !ht• Group includes ffsults of rhc following entities: 

(i) I iolding Company PC Jeweller Limited 

(it) Subsidiaries : a) Luxury Products Trendsetter Printe Limited 
b) PCJ Gems & Jewdkry Lunitcd 

: c) PC Jcwc:lk:r Global FZCO (f,ormerly known as PC Jewc:llc:r Global 01\ICC) 
PCJ :\l,,1i,1g S~\l{L {Subsidiary o[ PCJ Gems & Jewellery Limited) 

PCJ Gems & J':wcllery Limit('.d, a :.i1b:,;idiary of th<· I lolding Companr. hold 66"/u controlling interest in PCJ .:vlining S.ARL. resulting in PCJ )1ining SARL becoming a s1ep-down subsidiary of the Ultimate l-Jolding 
Comp:iny. The balance 34~ 11 interest in S \ RL i:,; recognised a:,; '.': 011-Co11 trolling T 11reresr i11 accordance with T nd :\S 1 'IO, Consolidated Financial Stateme11 ts. 



PC JEWELLER LIMITED 
Rcgd. Office: ~713, 3rd f'loor, Bank Street, Karn] Bagh, New Delhi - 110005 

Cl!,: l3691 :Dl..200SPLCl34929. l'honc: 011 ·•971•971 
\'('cbs1t.c: www.pcjt."\vcllcr.<:_om, email: infn@pcjcwdlcr.cnm 

(4) The Group rs engaged in the business of rradc. manufacture and salt: of gold. diamond, silver, precious stone, gold rcwcllcry/ucms, diamond studded jewellery and silve r amclcs of ,·anous designsz'spccficauous. 
The Group's manufacturing facilities arc located in India. 

(S) 'During the quarter, the Holding Company realised { 1-12.1..i crorc from Export Receivables against outstanding export bills. The bankers have also approved additional discounts oft 13.16 crore to foreign buyers. 
Going Forward the .'.\lanagcmcnt expects further realisations against outstanding export bills and is pursuing approval from the .\uthuriscd Dealer (.\0) Banks fur discounts on the remaining outstanding bills, as 
applicable. Smee the 1 Iolding Company started receiving rcahsauon from export receivables and rhe bankers starting g,vmg approval , the i\lanagemcnt docs not presently anticipate any material penalty in this 
regard. 

(6) Taking mto account the reahsauons during the quarter. outstanding export bills and other relevant developments. the Management of the I-folding Company has reassessed the Expected Credit Loss (ECL) 
allowance on outsrandmg export trade receivables in accordance with Ind J\S 109, considering subsequent realisations. agreed payment schedules and other relevant credit risk factors. Based On th,s assessment, the 
ECL allow~nc~ is ccnsrdcrcd adequate as at September 10, ~026. The assessmvnr will be reviewed at each reporting date in light o( subsequent realisations and other developments. 

(7) Dunng tbc quarter ended 30th September 2026. the Board n( Directors of the Holding Company by means of resolutions passed by circulations allotted total 9,72,12,222 eqniry shares of tt each 10 Shri Bairam 
Carg 111 total 5 tranches r.c., i) 3,05,50,000 cquiry shares on J(J1h July :?()~6: ii) I, IU,50,000 equity shares on 3rd .\ugusi 2016_: iii) 74,07,:il.llJ ct1u1tr shares on :?2nd September 20:?6; iv) 1, 18,S:?,SO(J equiry shares on 
23rd September :?026: and v) 3,63,62,22~ equity shares on 24th September ~0~6. upon conversion o(\'Carrams alloted dunng the financial year ended 31 1\larch 1016 after receipt of balance 75'%, of { 18 each as the 
Tssuc Price per \Varraut. Such allotment has been appropriately considered 111 the equity rcl:ued prcscuta1ion aud earmng per share disclosure. f-or more information rq,rarding allollnent of shares pursuant to 
conversion of\'X'arrants, 11we.stor.s can ns1t the Holding Company's website www.pcjcwcllcr.coni. 

{8} Pursua111 to the Sertlcment _\grcCJ11c11t dated 30 September 2024, the Holding Company fully re.paid its outstanding dues to the con~ortium of 14 banks on 25 September 2026. ahead of the scheduled rcpayincnt 
daces. During the quarter ended 30 September 2026. the lloldi11g Company received final no-objection, no-dues and release letters from all 1-4 lender banks. confirming settlement' and discharge of the 
corresponding obligauon:i:. Subscc1ucntly. on 8 October 20~6. the lcndcr bank:- released the mortgaged asset~, original ride deeds and related charges, secumics, guarantees and undcnakings associated wlth the 
seuled facilities. Upon final setdcnu.:111 and tlischargc. the com:sponding bank liability wai- dcrccognised, and the rcla1ed funding arrangements wcte appropriately accounted for and disclosed in the financial 
srnrtmcnts. 

(9) The figures for 1he corrcspondn1g prc,·1uu.s period/ year han.: been regrouped/rearranged whcrcnr considered necessary ro make them comparable. 

Place: l\' cw Delhi 
Oa1e: 21 Ocwbcr 2026 

For and on behalf of the Board of Directors 
PC Jeweller Limited 

~ 
:\lanaging Director 

DIN-00032083 



Vijay Panwar <vpanwar.cs@pcjeweller.com> 

Fine for Non-Compliance with SEBI Circular -SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023 -PC Jeweller Ltd 
1 message 

Rucha Banwade <Rucha.Banwade@bseindia.com> 
To: "info@pcjeweller.com" <info@pcjeweller.com>, "vpanwar.cs@pcjeweller.com" <vpanwar.cs@pcjeweller.com> 
Cc: BSE Furthertisting <bse.furthertisting@bseindia.com> 

Fri, Sep 25, 2026 at 4:32 PM 

Dear Team, 

This is with reference to your application (case id- 282161) dated 23/09/2026 seeking Exchange's approval for trading of 1,10,50,000 equity shares issued on a preferential basis pursuant to 
conversion of warrants where, it has been observed that your company has not approached the exchange for trading application (Le. along with the credit confirmations) of 1, 10,50,000 equity 
shares issued under preferential issue within 7 working days from the date of grant of Listing approval by the Exchange as per sub point 4 of point 4 of SEBI Master circular SEBI/HO/CFD/PoD- 
2/P/CIR/2023/00094 dated June 21, 2023, ("SEBI Circular") 

In this regard, kindly note that as per SEBI Master circular SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023, Stock Exchange shall impose fine on the companies 
for such non-compliance as given below: 

Regulation Fine 

Listed entities shall make an application for Rs. 20,000/- per day of non- 
trading approval to the stock exchange/s within compliance till the date of compliance 
7 working days from the date of grant of listing 
approval by the stock exchange/s 

Accordingly, the fine calculated for the aforesaid non-compliance as on the date of this email is given hereunder: 

~ase ID 282161 Due date of compliance Actual date of No. of days of Fine amount (Rs.) 
compliance non-compliance 

(1, 10,50,000 
shares] 

21/09/2026 23/09/2026 2 40,000+ 18% GST 

You are hereby notified to pay the fine amount at the earliest, failing which the Exchange would initiate action as per aforesaid SEBI circular. 

Bank Ne details: 

Customer Name Department Bank Name Virtual Bank Account Bank IFSC Bank Address 
Number Code 

PC Jeweller Ltd LOD ICICI BANK BSEALOD 10152L ICIC0000104 1ST FLOOR EMPIRE COMPLEX 414 S.8 MARG LOV,JER 
LTD PAREL MUMBAI 400 013 

Kindly share the payment details and confirmation once the payment is done. 

The fine paid as above will be credited to !PF as envisaged in the circulars 

Regards, 

Rucha 8anwade 

Listing - Reviewer 

BSE limited, 

P J Towers, Dalal Street, Mumbai -400001. India 

Phone (Direct!: 00 Mobile: 7507010712 

www.bseindia.com 

This mail is classified as 'PlJgty: by Rucha.Banwade on September 25, 2026 at 16:32:40. 



NS ifty50 

NSE/LIST/C/2026/1115 October 01, 2026 

The Company Secretary 
PC Jeweller Limited 

Dear Sir/Madam, 

Subject: Notice for non-compliance with SEBI (Issue of Capital and Disclosure Requirements) . 
Regulations, 2018 ("ICDR Regulations") 

Your attention is drawn towards SEBI Master Circular No. H0/49/14/14(2)2026-CFD-POD2/J/45 l 8/2026 
issued on June 21, 2023 and last updated on February 09, 2026 (hereinafter referred to as 'Master Circular'), 
specifying actions to be taken and fines to be imposed in case of non-compliance with SEBI ICDR 
Regulations, 2018. On verification of the Exchange records, it has been observed that your Company has 
delayed complied with SEBI (ICDR) Regulations, 2018. The details of delayed compliance, total fine 
payable by the Company and the particulars about manner in which fine should be remitted to the Exchange 
is enclosed as Annexure. 

You are requested to inform the Board about identified delayed compliance and make the payment of fines 
within 15 days failing which the Exchange shall initiate appropriate action under Master Circular. 

You may also file the waiver request. Below are the parameters for filing the application for waiver: 

a) Detailed submission indicating reasons for waiver, considering the extant Policy for Exemption of 
Fines, and shall indicate whether it intends to seek personal hearing before the concerned 
Committee. 

b) The Company may further note that compliance is a prerequisite for applying for waiver. Thus, 
waiver application of the non-complied Companies will not be processed without achieving the 
compliance. 

c) In case the Company is non-compliant under multiple regulations, the Company is advised to file 
a single application mentioning the details of all the respective regulations and quarters for which 
the Company intends to apply for waiver, in order to avoid the duplication of the entries. 

d) Non-refundable processing fees for an amount of Rs. I 0,000 plus 18% GST to be paid to the 
Exchange. 

Kindly send waiver request on cdaga@nse.co.in, nsalvi@nse.co.in, and listingSOP@nse.co.in. 

However, before filing an application for waiver of fines, you are requested to refer to the below policies 
available on the Exchange's website. For ready reference you may refer below links: 

Policy on processing of waiver application: 
https ://nsearch i ves. nsei nd ia.com//web/ci rcu lar/2026- 
0 l /Policy _for_ waiver_of_fines_Final 1_20260113193131.pdf 

This Document is Digitally Signed 

Signed by: Sonam Yadav 

NSE 
Date: Thu, Oct 1, 2026 15:46:37 IST 
Location: NSE 

NatioRal Stock Exchal\ge of India Limited I Eirehange Plaza. C-1. elock G, Bandra Ku · ,dra (El. Mumbai -400 0 Sl. 
fadia.+9122 2659S'l.OO I www.r>1;eirdia.com I CTN U67120MH1992PLC069769 



NSE 
National Stock Exchange Of Ind1a Limited 

In case of any clarification, you may send an email on listingsop@nse.co.in or contact any of the below 
mentioned Exchange Officers from Listing Compliance Department: 

~ Ms. Koma! Singh 
~ Ms. Madhu Kadarn 
~ Ms. Chanchal Daga (Waiver request) 
~ Ms. Neha Salvi (Waiver request) 

Yours faithfully 
For National Stock Exchange of India Limited 

Sonam Yadav 
Manager 

This Document is Digitally Signed 

Natleoal Stock Exctunte of Indts Llrnlted I Excha"i.'8 Plaza. C-1. Block G, Bandra Ku 
India+91 22 2659&"100 I www.ns.eiooi.o.com I CIN U67120MH1992PLC069769 

Signed by: sonam Yadav 

NSE 
Date: Thu, Oct 1, 2026 15:46:37 IST 
Location: NSE 

ldra (E). Mumbai -400 0 si. 



National Stock Exchange Of India Limited 

Annexure 

Violation Month 
Fine amount No. of Fine amount 

Application No. per Day (Rs.) Day(s) (Rs.) 

Listed entities shall 
make an application 
for trading approval 

to the stock Preferential Issue September 
exchange/s within 7 (Application No. 20000 2 40000 

working daysfrom the 57646) 2026 

date of grant of listing 
approval by the stock 

exchanee/s 
Total Fine 40000 

GST (@18%) 7200 

Total 47200 

Notes: 
• If the fine amount is paid before receipt of this letter, then inform the Exchange accordingly. 
• Please update the payment details on below mentioned path: 

NEAPS> Payment> SOP Fine Payment. 
• The above payment may be made vide RTGS / NEFT / Net Banking favouring 'National Stock 

Exchange of India Limited'. The bank details towards the payment of fine are as follows: 

BENEFICIARY NAME NATIONAL STOCK EXCHANGE OF INDIA LIMlTED 

BA K AME IDBI BANK LTD 
AICNO Please refer Unique Account Code used for making Annual Listing 

fees to the Exchange 

BRANCH BANDRA KUR.LA COMPLEX, MUMBAI 
RTGS/IFSC CODE IBKLOOO I 000 

• The fine paid above will be credited to IPFT as envisaged in the circular. 

Thin Document is Digitally Signed 

Natlonal Stock Exchange of Indta l.irnited ! Exchange Plaza. C-1, Block G, Bandra Ku 
fadla.+9122 2659&'100 I www.r>s.l1I\Clia.com I C!N U,!,7:l20MH1992PLC069769 

Signed by Sonam Yadav 

NSE 
Dac.e: Thu, 0cc. l, 2026 15:46:37 IST 
Location: NSE 

ndra (El, Mumbai - 400 0 Sl, 


