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Venlon Enterprises Limited 

CIN: L24231KA1983PLC015089 

 

NOTICE OF 42nd ANNUAL GENERAL MEETING 

 

Notice is hereby given that 42nd Annual General Meeting of the Members of Venlon Enterprises Limited 

will be held on Friday, the 18th day of September 2026 at 4 p.m. at the Registered Office of the Company 

at 26(P) Belavadi Industrial Area, Hunsur Road, Mysuru-570 018 to transact the following business: 

 

ORDINARY BUSINESS: 

 

1. To receive, consider and adopt the audited Balance Sheet as at 31st March 2026, audited Statement of 

Profit and Loss for the year ended as on that date, audited cash flow statement as on that date and 

reports of the Board of Directors and, Auditors thereon. 

 

2. To appoint a director in place of Mr. Chand Daulat Datwani (DIN: 00355181), who retires by rotation in 

terms of Section 152 (6) of the Companies Act, 2013 and being eligible offers himself for 

reappointment. 

 

SPECIAL BUSINESS: 

 

3. Approval for Related Party Transactions with Dechem Resins Limited 

 

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an 

Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (“Act”) and 

other applicable provisions, if any, read with the Regulation 23(4) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and 

the Company’s policy on Related Party transaction(s), and basis the approval of the Audit Committee 

and recommendation of the Board of Directors of the Company, approval of Shareholders be and is 

hereby accorded to the Board of Directors of the Company to enter into/continue the contract(s)/ 

arrangement(s)/ transaction(s) with Dechem Resins Limited, a related party within the meaning of 

Section 2(76) of the Act and Regulation 2(1)(zb) of the Listing Regulations, whether by way of 

continuation(s) or renewal(s) or extension(s) or modification(s) of earlier arrangements / transactions 

or as fresh and independent transaction(s) or otherwise as mentioned hereunder so carried out at arm’s 

length basis and in the ordinary course of business of the Company: 
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Sl 

No. 

 

Name 

of the 

related 

party 

Nature of 

relationship 

 

Nature of 

contract/ 

arrangement/ 

transaction 

Value of 

transactio

n (in Rs.) 

 

Period for which 

shareholders’ 

approval is sought 

 

1. 

 

Dechem 

Resins 

Limited 

 

Entities with 

common 

directors 

 

Sale and 

purchase of 

goods and 

services 

10 crores 

per 

financial 

year 

  

 

Financial year 2026-

27 and 2027-28 (For 

a period of one year 

from the date of 

Annual General 

meeting) 

 

RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as ‘Board’ which term shall 

be deemed to include the Audit Committee of the Board and any duly constituted committee 

empowered to exercise its powers including powers conferred under this resolution) be and is hereby 

authorized to do all acts, deeds, matters and things as it may deem fit in its absolute discretion and to 

take all such steps as may be required in this connection including finalising and executing necessary 

contract(s), arrangement(s), agreement(s) and such other documents as may be required, seeking all 

necessary approvals to give effect to this resolution, for and on behalf of the Company, to delegate all 

or any of its powers conferred under this resolution to any Director or Key Managerial Personnel or any 

officer / executive of the Company and to resolve all such issues, questions, difficulties or doubts 

whatsoever that may arise in this regard and all action(s) taken by the Company in connection with any 

matter referred to or contemplated in this resolution, be and are hereby approved, ratified and 

confirmed in all respects.” 

 

4. Approval for Related Party Transactions with Krishna Enterprises Limited 

 To consider and if thought fit, to pass, with or without modification(s), the following resolution as an 

Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Regulation 23(4) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and 

the Company’s policy on Related Party transaction(s), and basis the approval of the Audit Committee 

and recommendation of the Board of Directors of the Company, approval of Shareholders be and is 

hereby accorded to the Board of Directors of the Company to enter into/to continue contract(s)/ 

arrangement(s)/ transaction(s) with Krishna Enterprises Limited, a related party the meaning of 

Regulation 2(1)(zb) of the Listing Regulations, for adjustment of debt, on such terms and conditions as 

the Board of Directors may deem fit, up to a maximum aggregate value of Rs.105 Crores for the 

financial years 2026-27 and 2027-28 (upto the date of the next Annual General Meeting):  
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Sl 

No. 

Name of 

the related 

party 

Nature of 

relationship 

Nature of 

contract/ 

arrangement/ 

transaction 

Value of 

transaction 

(in Rs.) 

Period for which 

shareholders’ 

approval is sought 

1 Krishna 

Enterprises 

Limited 

Holds more 

than 20% 

shares in the 

Company 

Transfer of 

Resources 

(Unsecured 

Loan/ 

Exchange 

fluctuation) 

105 crores Financial year 

2026-27 and 2027-

28 (For a period of 

one year from the 

date of Annual 

General meeting) 

 

RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as ‘Board’ which term shall 

be deemed to include the Audit Committee of the Board and any duly constituted committee 

empowered to exercise its powers including powers conferred under this resolution) be and is hereby 

authorized to do all acts, deeds, matters and things as it may deem fit in its absolute discretion and to 

take all such steps as may be required in this connection including finalising and executing necessary 

contract(s), arrangement(s), agreement(s) and such other documents as may be required, seeking all 

necessary approvals to give effect to this resolution, for and on behalf of the Company, to delegate all 

or any of its powers conferred under this resolution to any Director or Key Managerial Personnel or any 

officer / executive of the Company and to resolve all such issues, questions, difficulties or doubts 

whatsoever that may arise in this regard and all action(s) taken by the Company in connection with any 

matter referred to or contemplated in this resolution, be and are hereby approved, ratified and 

confirmed in all respects.” 

 

5. Approval for Related Party Transactions with Father & Son Investment Private Limited  

 

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an 

Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (“Act”)                             

and other applicable provisions, if any, Regulation 23(4) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and the 

Company’s policy on Related Party transaction(s), and basis the approval of the Audit Committee and 

recommendation of the Board of Directors of the Company, approval of Shareholders be and is hereby 

accorded to the Board of Directors of the Company to enter into/to continue contract(s)/ 

arrangement(s)/ transaction(s) with Father & Son Investment Private Limited, a related party within 

the meaning of Section 2(76) of the Act and Regulation 2(1)(zb) of the Listing Regulations, sale of 

assets, on such terms and conditions as the Board of Directors may deem fit, up to a maximum 

aggregate value of Rs.15 Crores for the financial year 2026-27 and 2027-28, provided that the said 

contract(s)/ arrangement(s)/ transaction(s) so carried out shall be at arm’s length basis and in the 

ordinary course of business of the Company. 
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Sl 

No

. 

Name of 

the related 

party 

Nature of 

relationship 

Nature of 

contract/ 

arrangement

/ 

transaction 

Value 

of 

transact

ion (in 

Rs.) 

Period for which 

shareholders’ 

approval is 

sought 

1 Father & 

Son 

Investment 

Private 

Limited 

Directors of the 

listed entity, are 

100% shareholders 

of Father & Son 

Investment 

Private Limited. 

Sale of 

immovable 

property 

(land and 

building) 

15 

crores 

Financial year 

2026-27 and 

2027-28 (For a 

period of one 

year from the 

date of Annual 

General meeting) 

 

RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as ‘Board’ which term shall 

be deemed to include the Audit Committee of the Board and any duly constituted committee 

empowered to exercise its powers including powers conferred under this resolution) be and is hereby 

authorized to do all acts, deeds, matters and things as it may deem fit in its absolute discretion and to 

take all such steps as may be required in this connection including finalising and executing necessary 

contract(s), arrangement(s), agreement(s) and such other documents as may be required, seeking all 

necessary approvals to give effect to this resolution, for and on behalf of the Company, to delegate all 

or any of its powers conferred under this resolution to any Director or Key Managerial Personnel or any 

officer / executive of the Company and to resolve all such issues, questions, difficulties or doubts 

whatsoever that may arise in this regard and all action(s) taken by the Company in connection with any 

matter referred to or contemplated in this resolution, be and are hereby approved, ratified and 

confirmed in all respects.” 

 

 

6. Approval for sale of asset of the Company pursuant to the provisions of Section 180(1)(a) of the 

Companies Act, 2013 and Regulation 37A (1) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015: 

 

To consider, and, if thought fit, to pass, with or without modification(s), the following resolution as a 

Special Resolution: 

 

RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and other applicable provisions, if any, 

of the Companies Act, 2013 ("Act") read with the Rules made thereunder (including any statutory 

modification(s) or re-enactment thereof, for the time being in force), the enabling provisions of the 

Memorandum and Articles of Association of the Company, Regulation 37A(1) and other applicable 

provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, consent of 

the Members of the Company be and is hereby accorded to the Board of Directors of the Company 
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(hereinafter referred to as the "Board", which term shall be deemed to include any Committee thereof 

constituted or to be constituted by the Board to exercise its powers, including the powers conferred by 

this Resolution), to sell, lease, transfer, assign, dispose of, liquidate or otherwise deal with the whole 

or substantially the whole of the undertaking(s) of the Company, including all or any of its movable 

and/or immovable properties, assets, investments, rights, licenses, permits, contracts, receivables and 

liabilities pertaining thereto, whether as a going concern or otherwise, to such person(s), body 

corporate(s), entity(ies) or purchaser(s), whether related or unrelated, for such consideration of 

approximately INR 90 Crores (Rupees Ninety Crores only) or such other consideration as may be 

determined by the Board, and upon such terms and conditions, including the manner and mode of 

payment, as the Board may deem fit and in the best interest of the Company. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do such further acts, deeds and 

things as may be necessary including modifying, finalizing the terms and conditions and executing all 

such further agreements, undertakings, contracts, deeds and other documents on behalf of the 

Company, file applications and make representation in respect thereof and seek approval from 

statutory/administrative authorities, financial institutions/banks etc,, in this regard as may be 

applicable and deal with any matters, take necessary steps in this matter as the Board may in its 

absolute discretion deem necessary, desirable and expedient to give effect to this resolution and to 

settle any question/difficulty that may arise in this regard and incidental thereto, without being 

required to seek any further consent or approval of the Members or otherwise to the end and intent 

that the Members shall be deemed to have given their approval thereto expressly by the authority of 

this resolution. 

 

 

 

 

 

 

 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to delegate all or any of 

the powers conferred on it by or under this resolution to any Committee of Directors of the Company 

and to do all acts and take such steps as may be considered necessary or expedient to give effect to 

the aforesaid resolution.” 

 

 

 

Date: 14.08.2026     By Order of the Board of Directors  

Place: Mysore      

                                                                                                          Sd/- 

                                                                                                 G. D. RAMA RAO 

                                                                                               Company Secretary 
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NOTES: 

 

1. A member entitled to attend and vote in the above meeting is entitled to appoint one or more 

proxies to attend and vote instead of him and such proxy need not be a member of the Company.  

 

2. The proxies in order to be effective must be received by the Company not less than 48 hours before the 

meeting. A person can act as proxy on behalf of members not exceeding fifty and holding in the 

aggregate not more than 10% of the total share capital of the Company carrying voting rights. 

 

3. Pursuant to section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management 

and Administration) Rules, 2014 the Company is pleased to offer the facility for e- voting for all the 

businesses mentioned in the notice. The members can exercise their right to vote through electronic 

means. The facility of casting the votes by members using an electronic voting system from a place 

other than venue of the AGM (‘remote e-voting’) shall be provided by Central Depository Services 

(India) Limited (CDSL). The instruction for e-voting is annexed to the notice. 

 

4. Members holding shares in physical form are requested to dematerialize them pursuant to Gazette 

notification by SEBI, dated June 8, 2018. 

 

5. Members/Proxies should bring this Notice. The attendance register will be provided at the entrance of 

the hall. 

 

6. The voting rights of members shall be in proportion to their shares of the paid- up equity share capital 

of the Company as on the cut-off date which is Friday, 11th September 2026. 

 

7. Any person who acquires the shares and becomes a member of the Company after the dispatch of the 

notice of the AGM and holds shares as on the cut-off date, may obtain the login id and password by 

sending request to helpdesk.evoting@cdslindia.com. 

 

8. The Chairman shall, at the AGM, at the end of discussion on the resolution on which voting is to be 

held, allow voting with the assistance of scrutinizer, by use of polling paper for all those members who 

are present at the AGM but have not cast their votes by availing the remote e-voting facility. 
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9. The members who have cast their vote by remote e-voting prior to the meeting may also attend the 

meeting but shall not be entitled to cast their vote again. 

 

10. The results declared along with the Scrutinizer’s Report shall be displayed on the Notice Board of the 

Company at the registered office and shall also be placed on the Company’s website 

venlonenterprises.co.in and on the website of CDSL within three (3) days of passing of the resolutions 

at the AGM of the Company and communicated to the Stock Exchange. 

 

11. Explanatory Statement as required under section 102(1) of the Companies Act, 2013 is annexed with 

the notice for the items referred in the notice. 

 

 

Date: 14.08.2026     By Order of the Board of Directors  

Place: Mysore          

                                                                                                           Sd/- 

                                                                                                 G. D. RAMA RAO 

                                                                                               Company Secretary 
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Explanatory Statement as required under section 102 of the Companies Act 2013 

 

The following Statement sets out all material facts relating to the Special Business mentioned in the 

Notice: 

Context for Resolution No(s). 3 to 5: 

 

In terms of Regulation 23 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to time, 

a transaction with a related party shall be considered material if the transaction(s) to be entered into 

individually or taken together with previous transactions during a financial year, exceed the thresholds 

specified under Schedule XII of the SEBI LODR Regulations, as determined based on the listed entity’s 

last audited consolidated turnover, and shall require prior approval of the Members by way of an 

Ordinary Resolution. The said limits are applicable, even if the transactions are in the ordinary course 

of business of the concerned company and at an arm’s length basis. Also, as per SEBI circular, the 

approval of the Related party transaction taken at the Annual General meeting shall be valid for a 

period of one year and hence the financial years 2026-27 and 2027-28 are covered. 

 

Further, SEBI vide its Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/93 dated June 26, 2025 has 

introduced the Industry Standards on “Minimum information to be provided for review of the Audit 

Committee and Shareholders for approval of a related party transaction” (‘Industry Standards’) to 

facilitate uniform approach and assist listed companies in complying with the provisions of Regulation 

23 of the SEBI LODR Regulations read with the SEBI Master Circular no. HO/49/14/14(7)2025-CFD-

POD2/I/3762/2026 dated January 30, 2026 (“SEBI Circular”). The Standards inter alia requires listed 

entity to provide minimum information, in specified format, relating to the proposed RPTs, to the 

Audit Committee and to the Shareholders, while seeking approval. 

 

The Company proposes to enter into and/ or continue certain related party transaction(s) during the 

Financial Year 2026-27 with its related parties, as more particularly detailed in the tables forming part 

of this Explanatory Statement. 

 

For the purpose of calculating the total amount of the proposed RPTs (as provided in resolution(s) 3 to 5) as 

a percentage of the annual standalone turnover of the related party (as applicable), FY 2024‑25 has been 

considered as the “preceding financial year”. This is on account of the financial statements/results for FY 

2025‑26 being pending approval by the Board of Directors of the Company and subsequent adoption by the 

shareholders at the ensuing Annual General Meeting to be held during FY 2026‑27, and/or the financial 

statements of the subsidiary companies and/or the related party, as applicable, being pending approval by 

their respective boards of directors and shareholders, to be held during FY 2026‑27. 

All the figures for the said agenda items are expressed in Lakh. 
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The Board of Directors recommends the Ordinary Resolutions set out at Item No. 3 to 5 for approval by the 

Members. 

 

Item No. 3: Approval for Related Party Transactions with Dechem Resins Limited 

 

In light of provisions of Section 188(1) of Companies Act, 2013 and rules made thereunder and 

SEBI(LODR) Regulations, 2015, the Audit Committee and Board of Directors of the Company have 

approved the transactions along with the annual limits that your company may enter with its related 

parties for the financial years 2026-27 and 2027-28 (Upto next AGM). 

 

All disclosures prescribed to be given under the provisions of the law are provided in table appended 

below: 

 

Name of the related party Dechem Resins Limited 

 

Name of the Director or Key Managerial 

personnel who is related, if any 

Chand D Datwani and Saroj Datwani are 

common directors 

Nature of relationship Company in which directors are interested 

 

Nature, material terms, monetary value and 

particulars of the contract or arrangement 

Sale and purchase of goods and services; value 

not to exceed Rs.10 crores p.a. 

Any other information relevant or important for 

the members to take a decision on the 

proposed resolution. 

Provided below, the information pursuant to 

Clause 4 of the Industry Standards read with 

SEBI Circular and applicable provisions of the 

Companies Act, 2013. 

 

Disclosure in accordance with Industry Standards on Minimum Information to be provided to the 

Shareholders for approval of Related Party Transactions is enclosed below:  

 

Details of the proposed transactions between Venlon Enterprises Limited and Dechem Resins 

Limited, including the information pursuant to Clause 4 of the Industry Standards read with SEBI 

Circular and applicable provisions of the Companies Act, 2013, if any, and as placed before the 

Audit Committee for consideration while seeking prior approval of the proposed RPT(s), are 

provided below: 

 

Part A 

Minimum information of the proposed RPT, applicable to all RPTs 

*All figures mentioned are in Lakhs 
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A1. Basic details of the related party: 

 

 

 

 

 

 

 

 

 

A2. Relationship and ownership of the related party 

 

Sl. 

No. 

Particulars of the information Information provided 

by the management 

Comments of the 

Audit Committee 

1. Relationship between the listed 

entity/subsidiary (in case of 

transaction involving the subsidiary) 

and the related party – including 

nature of its concern (financial or 

otherwise) and the following: 

 

• Shareholding of the listed entity/ 

subsidiary (in case of transaction 

involving the subsidiary), whether 

direct or indirect, in the related party. 

 

• Where the related party is a 

partnership firm or a sole 

proprietorship concern or a body 

corporate without share capital, then 

capital contribution, if any, made by 

the listed entity/ subsidiary (in case of 

transaction involving the subsidiary). 

 

• Shareholding of the related party, 

whether direct or indirect, in the 

listed entity/ subsidiary (in case of 

 

Mr. Chand D Datwani and 

Ms. Saroj Datwani are the 

Common Directors of 

Venlon Enterprises Limited 

and Dechem Resins Limited 

 

 

NIL 

 

 

 

 

 

NA 

 

 

 

 

 

 

NIL 

 

 

NIL 

Sl.No. Particulars of the information Information provided by the management 

1. Name of the related party Dechem Resins Limited 

2. Country of incorporation of the 

related party 

India 

3. Nature of business of the related 

party 

Chemical Manufacturing  
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transaction involving the subsidiary). 

 

Explanation: Indirect shareholding 

shall mean shareholding held through 

any person, over which the listed 

entity/Subsidiary/ related party has 

control.  

While calculating indirect 

shareholding, shareholding held by 

relatives ṁshall also be considered.  

 

A3. Details of previous transactions with the related party  

 

Sl. 

No. 

Particulars of the information Information provided by the 

management 

Comments 

of the 

Audit 

Committee 

1. Total amount of all the 

transactions undertaken by the 

listed entity or subsidiary with the 

related party during the last 

financial year 

Sl. 

No 

Nature of 

Transaction  

FY 

20XX-

XX 

(INR) 

   

   

 

Explanation: Details need to be 

disclosed separately for listed 

entity and its subsidiary.  

 

Sl. 

No. 

Nature of 

Transaction 

FY 2025-26 

(INR) 

1 

Rental 

expenses for 

manufacturing 

facility 

(facility 

belongs to 

Venlon 

Enterprises 

Limited, used 

by Dechem 

Resins 

Limited) 

18,00,000 

 

  NIL 
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2 

Rental 

expenses for 

guest house 

(facility 

belongs to 

Venlon 

Enterprises 

Limited, used 

by Dechem 

Resins 

Limited) 

2,25,000 

3 

Job work 

done by 

Dechem 

Resins 

Limited, sold 

to Venlon 

Enterprises 

Limited 

2,66,69,313 

4 

Rental of land 

(owned by 

Dechem 

Resins 

Limited; 

Venlon 

Enterprises 

Limited as 

tenant) 

1,00,000 

 Total 2,87,94,313 

 

2. Total amount of all the 

transactions undertaken by the 

listed entity or subsidiary with the 

related party in the current 

financial year up to the quarter 

immediately preceding the quarter 

in which the approval is sought. 

No transactions other than rental of 

land amounting to Rs. 25,000 for the 

current financial year (FY 2026-27) up 

to the quarter immediately preceding 

the quarter in which the approval is 

sought 

3. Any default, if any, made by a No 

13



  

related party concerning any 

obligation undertaken by it under a 

transaction or arrangement 

entered into with the listed entity 

or its subsidiary during the last 

financial year. 

 

A4. Amount of the proposed transaction(s) 

 

 

Sl. 

No. 

Particulars of the information Information provided by 

the management 

Comments of 

the Audit 

Committee 

1. Amount of the proposed transactions 

being placed for approval in the 

meeting of the Audit Committee/ 

shareholders. 

Purchase and Sale of 

Goods/Services to the extent 

of Rs. 10 Crores 

 

NIL 

2. Whether the proposed transactions 

taken together with the transactions 

undertaken with the related party 

during the current financial year would 

render the proposed transaction a 

material RPT? 

Yes 

3. Value of the proposed transactions as a 

percentage of the listed entity’s 

annual consolidated turnover for the 

immediately preceding financial year 

(2025-26). 

125.90% 

4. Value of the proposed transactions as a 

percentage of subsidiary’s annual 

standalone turnover for the 

immediately preceding financial year 

(in case of a transaction involving the 

subsidiary and where the listed entity 

is not a party to the transaction) 

NA 

5. Value of the proposed transactions as a 

percentage of the related party’s 

annual consolidated turnover (if 

373.13% 
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consolidated turnover is not available, 

calculation to be made on standalone 

turnover of related party) for the 

immediately preceding financial year, 

if available (2025-26). 

6. Financial performance of the related 

party for the immediately preceding 

financial year: 

Particulars FY 20XX-

XX(INR) 

Turnover  

Profit After Tax  

Net Worth  

 

Explanations:  

The above information is to be given 

on standalone basis. If standalone is 

not available, provide on consolidated 

basis.  

 

Particulars FY 2025-

26(In 

INR) 

Turnover 2,68,00,000 

Profit 

After Tax 

(21,08,000) 

 

Net Worth 1,70,00,000 

 

The above figures are based 

on provisional financials as 

company’s audit is still 

ongoing. 

 

 

 

    A5. Basic details of the proposed Transaction  

 

 

Sl. 

No. 

Particulars of the information Information 

provided by the 

management 

Comments of 

the Audit 

Committee 

1. Specific type of the proposed transaction 

(e.g. sale of goods/services, purchase of 

goods/services, giving loan, borrowing 

etc.) 

Purchase and Sale of 

Goods/Services 

 

NIL 

2. Details of each type of the proposed 

transaction 

Sale- Rs. 5 crores 

Purchase of service- Rs. 

5 Crores 

3. Tenure of the proposed transaction 

(tenure in number of years or months to 

be specified) 

1 Year 

4. Whether omnibus approval is being sought? Yes  
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5. Value of the proposed transaction during a 

financial year. 

If the proposed transaction will be 

executed over more than one financial 

year, provide estimated break-up financial 

year-wise. 

Rs. 5 Crores – 2026-27 

Rs. 5 Crores – 2027-28 

 

 

6. Justification as to why the RPTs proposed 

to be entered into are in the interest of 

the listed entity 

The Related Party has a 

long-standing business 

association with the 

Company, and entering 

into the said transaction 

is in the best interests 

of the Company. There 

is a proximity of the 

location which also adds 

in reduced 

transportation and 

reduction in other 

overheads. 

7.  Details of the promoter(s)/ director(s) / 

key managerial personnel of the listed 

entity who have interest in the 

transaction, whether directly or indirectly. 

 

Explanation: Indirect interest shall mean 

interest held through any person over 

which an individual has control.  

Mr. Chand D Datwani 

and Ms. Saroj Datwani, 

have interest in the 

transaction, whether 

directly or indirectly. 

a. Name of the director / KMP Mr. Chand D Datwani 

Ms. Saroj Datwani 

b. Shareholding of the director / KMP, 

whether direct or indirect, in the related 

party 

0.20% - Mr. Chand D 

Datwani 

9.2 % - Ms. Saroj 

Datwani 

8. A copy of the valuation or other external 

party report, if any, shall be placed before 

the Audit Committee. 

Not Applicable 

9. Other information relevant for decision 

making. 

None 
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B(1). Disclosure of transactions relating to sale, purchase or supply of goods or services or any 

other similar business transaction and trade advances 

 

Sl. 

No. 

Particulars of the information Information provided by 

the management 

Comments of the 

Audit Committee 

1. 

Bidding or other process, if any, applied 

for choosing a party for sale, purchase or 

supply of goods or services. 

No bidding process was 

applied; 

 

 NIL 

2. Basis of determination of price. At arm’s length basiss 

3. 

In case of Trade advance (of upto 365 days 

or such period for which such advances are 

extended as per normal trade practice), if 

any, proposed to be extended to the 

related party in relation to the 

transaction, specify the following: 

Not applicable  

a. Amount of Trade advance  Not applicable 

b. Tenure  Not applicable 

c. Whether same is self-liquidating?  Not applicable 

 

The Audit Committee has approved the proposed transaction, being in the interest of the Company, 

between related parties of the Company in their meeting. The same is being placed before the 

members of the Company as item no. 3 for their approval. The Audit Committee has reviewed the 

Certificates provided by MD and CFO of the Company as required under the RPT Industry Standards. 

 

The Board recommends the Ordinary Resolution as set out in Item No. 3 of this Notice for approval of 

the members. 

 

Except, as mentioned above, Mr. Chand D. Datwani and Ms. Saroj Datwani, none of the other Directors, 

Key Managerial Personnel (“KMP “) of the Company and their relatives are, in any way, concerned or 

interested, financially or otherwise, in the Resolution set out at Item Nos. 3 of the Notice 

 

The members may note that in terms of the provisions of the SEBI Listing Regulations, the related 

parties as defined thereunder (whether such related party(ies) is a party to the aforesaid transactions 

or not), shall not vote to approve resolutions under this Item No.3. 

 

Item No.4:  Approval for Related Party Transactions with Krishna Enterprises Limited 

 

In light of provisions of SEBI(LODR) Regulations, 2015, the Audit Committee and Board of Directors of 
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the Company have approved the transactions along with the annual limits that your company may enter 

with its related parties for the financial years 2026-27 and 2027-28 (upto the date of next Annual 

General meeting). 

 

Disclosure in accordance with Industry Standards on Minimum Information to be provided to the 

Shareholders for approval of Related Party Transactions is enclosed below:  

 

Details of the proposed transactions between Venlon Enterprises Limited and Krishna Enterprises 

Limited, including the information pursuant to Clause 4 of the Industry Standards read with SEBI 

Circular and applicable provisions of the Companies Act, 2013, if any, and as placed before the 

Audit Committee for consideration while seeking prior approval of the proposed RPT(s), are 

provided below: 

 

Part A 

Minimum information of the proposed RPT, applicable to all RPTs 

*All figures mentioned are in Lakhs 

 

     A1. Basic details of the related party: 

 

Sl.No Particulars of the information Information provided by the 

management 

1. Name of the related party  

 

Krishna Enterprises Limited 

2. Country of incorporation of the related party  

 

British Virgin Islands 

3. Nature of business of the related party  

 

Investment 

 

 

A2. Relationship and ownership of the related party 

 

Sl. 

No. 

Particulars of the information Information 

provided by the 

management 

Comments of 

the Audit 

Committee 

1. Relationship between the listed 

entity/subsidiary1 (in case of transaction 

involving the subsidiary) and the related party 

– including nature of its concern (financial or 

Krishna Enterprises 

is considered as 

Related Party by 

virtue of holding 

NIL 
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otherwise) and the following: 

 

 

 

 

• Shareholding of the listed entity/ subsidiary 

(in case of transaction involving the 

subsidiary), whether direct or indirect, in the 

related party. 

 

• Where the related party is a partnership firm 

or a sole proprietorship concern or a body 

corporate without share capital, then capital 

contribution, if any, made by the listed entity/ 

subsidiary (in case of transaction involving the 

subsidiary). 

 

• Shareholding of the related party, whether 

direct or indirect, in the listed entity/ 

subsidiary (in case of transaction involving the 

subsidiary). 

 

Explanation: Indirect shareholding shall mean 

shareholding held through any person, over 

which the listed entity/Subsidiary/ related 

party has control.  

While calculating indirect shareholding, 

shareholding held by relatives 3shall also be 

considered.  

more than 20% in 

the Listed Entity’s 

share capital. 

 

 

   Nil 

 

 

 

 

 

NA 

 

 

 

 

 

The related party holds 

29.43% shareholding in 

the Listed entity. 

 

A3. Details of previous transactions with the related party  

 

Sl. 

No. 

Particulars of the information Information 

provided by the 

management 

Comments of 

the Audit 

Committee 

1. Total amount of all the transactions 

undertaken by the listed entity or subsidiary 

with the related party during the last financial 

 

ECB Loan 

INR in Lakhs as per 

NIL 
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year 

 

Sl. No Nature of 

Transaction  

FY 20XX-

XX(INR) 

   

   

 

Explanation: Details need to be disclosed 

separately for listed entity and its subsidiary.  

 

Balance Sheet - 

10,365.81  

Including Exchange 

Fluctuation  

 

 

 

 

 

2. Total amount of all the transactions 

undertaken by the listed entity or subsidiary 

with the related party in the current financial 

year up to the quarter immediately preceding 

the quarter in which the approval is sought. 

  As above 

3. Any default, if any, made by a related party 

concerning any obligation undertaken by it 

under a transaction or arrangement entered 

into with the listed entity or its subsidiary 

during the last financial year. 

No default has been 

made. 

 

A4. Amount of the proposed transaction(s) 

 

Sl. 

No. 

Particulars of the information Information provided by 

the management 

Comments 

of the Audit 

Committee 

1. Amount of the proposed transactions 

being placed for approval in the 

meeting of the shareholders. 

Rs. 105 Crores – Transfer of 

Resources (Unsecured Loan/ 

Exchange fluctuation) 

NIL 

2. Whether the proposed transactions 

taken together with the transactions 

undertaken with the related party 

during the current financial year would 

render the proposed transaction a 

material RPT? 

Yes  

3. Value of the proposed transactions as a 

percentage of the listed entity’s annual 

consolidated turnover for the 

1322.00% 
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immediately preceding financial year 

(2024-25). 

4. Value of the proposed transactions as a 

percentage of subsidiary’s annual 

standalone turnover for the immediately 

preceding financial year (in case of a 

transaction involving the subsidiary and 

where the listed entity is not a party to 

the transaction) 

NA 

5. Value of the proposed transactions as a 

percentage of the related party’s annual 

consolidated turnover (if consolidated 

turnover is not available, calculation to 

be made on standalone turnover of 

related party) for the immediately 

preceding financial year, if available 

(2025-26). 

887.62% 

6. Financial performance of the related 

party for the immediately preceding 

financial year: 

Particulars FY 20XX-

XX(INR) 

Turnover  

Profit After Tax  

Net Worth  

Explanations:  

The above information is to be given on 

standalone basis. If standalone is not 

available, provide on consolidated 

basis.  

Particulars FY 2025-

26 

(Amount 

in USD) 

Turnover 12,65,436 

Profit 

After Tax 

52,51,265 

Net Worth  2,80,90,064 

Exchange rate considered 

for the ISF is 1 USD= 

Rs.93.48 

 

A5. Basic details of the proposed Transaction  

 

Sl. 

No. 

Particulars of the information Information 

provided by the 

management 

Comments of 

the Audit 

Committee 
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1. Specific type of the proposed transaction 

(e.g. sale of goods/services, purchase of 

goods/services, giving loan, borrowing 

etc.) 

Transfer of Resources NIL 

2. Details of each type of the proposed 

transaction 

Loan write off and 

exchange fluctuation 

write off 

3. Tenure of the proposed transaction (tenure 

in number of years or months to be 

specified) 

1 year  

4. Whether omnibus approval is being sought? No 

5. Value of the proposed transaction during a 

financial year. 

If the proposed transaction will be 

executed over more than one financial 

year, provide estimated break-up financial 

year-wise. 

Rs. 105 Crores – 

Transfer of Resources 

(Unsecured Loan/ 

Exchange fluctuation) 

6. Justification as to why the RPTs proposed 

to be entered into are in the interest of 

the listed entity 

The Listed Entity has 

availed a loan from 

the Related Party, 

and the proposed 

transaction is being 

undertaken for the 

purpose of writing off 

the outstanding loan 

amount. The 

transaction for 

waiver is being 

discussed with the 

lender as the 

Company’s 

operations have 

almost become 

negligible and as 

stated in the Note 1 

to the Financial 

statements, the 

current financial 
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statements for 2025-

26 have been 

prepared on basis 

other than going 

concern. 

 

7.  Details of the promoter(s)/ director(s) / 

key managerial personnel of the listed 

entity who have interest in the transaction, 

whether directly or indirectly. 

 

Explanation: Indirect interest shall mean 

interest held through any person over 

which an individual has control.  

Not Applicable 

a. Name of the director / KMP Not Applicable 

b. Shareholding of the director / KMP, 

whether direct or indirect, in the related 

party 

Not Applicable 

8. A copy of the valuation or other external 

party report, if any, shall be placed before 

the Audit Committee. 

Not Applicable 

9. Other information relevant for decision 

making. 

None 

 

The Audit Committee has approved the proposed transaction, being in the interest of the Company, 

between related parties of the Company in their meeting. The same is being placed before the member 

of the Company as item no. 4 for their approval. The Audit Committee has reviewed the Certificates 

provided by MD and CFO of the Company as required under the RPT Industry Standards. 

 

The Board recommends the Ordinary Resolution as set out in Item No. 4 of this Notice for approval of 

the Members. 

 

None of the Directors, Key Managerial Personnel (KMP) of the Company and their relatives are, in any 

way, concerned or interested, financially or otherwise, in the Resolution set out at Item No. 4 of the 

Notice. 

 

The Members may note that in terms of the provisions of the SEBI Listing Regulations, the related 

parties as defined thereunder (whether such related party(ies) is a party to the aforesaid transactions 

or not), shall not vote to approve resolutions under this Item No.4. 
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Disclosure of Interest in Other Companies 

 

As required under applicable provisions, the extent of shareholding interest of promoters, directors, 

managers, and key managerial personnel (KMPs) of the Company in the other company(ies) referred to 

in the item of special business is set out below, where such interest is not less than 2% of the paid-up 

share capital of the respective company: 

 

Name of 

Promoter / 

Director / 

Manager / KMP 

Designation Name of 

the Other 

Company 

Shareholding (%) in 

the Other Company 

Arun Daulatram 

Datwani 

Promoter 

Group 

Krishna 

Enterprises 

Limited 

5% 

 

 

Item No.5:  Approval for Related Party Transactions with Father & Son Investment Private Limited 

 

In light of provisions of Section 188(1) of Companies Act, 2013 and rules made thereunder and 

SEBI(LODR) Regulations, 2015, the Audit Committee and Board of Directors of the Company have 

approved the transactions along with the annual limits that your company may enter with its related 

parties for the financial years 2026-27 and 2027-28. 

 

All disclosures prescribed to be given under the provisions of the Companies Act, 2013 and the 

Companies (Meetings of Board and its Powers) Rules, 2014 are provided in table appended below: 

 

Name of the related party Father & Son Investment Private Limited  

Name of the Director or Key Managerial 

personnel who is related, if any 

Chand D Datwani and Saroj Datwani are 

common directors 

Nature of relationship Company in which directors are interested 

 

Nature, material terms, monetary value and 

particulars of the contract or arrangement 

Sale of immovable property (land): Rs. 15 

Crores for FY 2026-27 (single financial year; not 

a multi-year transaction) 

Any other information relevant or important for 

the members to take a decision on the 

proposed resolution. 

Provided below, the information pursuant to 

Clause 4 of the Industry Standards read with 

SEBI Circular and applicable provisions of the 
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Companies Act, 2013. 

 

Disclosure in accordance with Industry Standards on Minimum Information to be provided to the 

Shareholders for approval of Related Party Transactions is enclosed below:  

 

Details of the proposed transactions between Venlon Enterprises Limited and Father & Son 

Investment Private Limited, including the information pursuant to Clause 4 of the Industry 

Standards read with SEBI Circular and applicable provisions of the Companies Act, 2013, if any, and 

as placed before the Audit Committee for consideration while seeking prior approval of the 

proposed RPT(s), are provided below: 

 

Part A 

Minimum information of the proposed RPT, applicable to all RPTs 

*All figures mentioned are in Lakhs 

 

 

 

 

 

 

A1. Basic details of the related party: 

 

Sl.No Particulars of the information Information provided by the 

management 

1. Name of the related party  

 

Father & Son Investment Private Limited 

2. Country of incorporation of the related party  India 

3. Nature of business of the related party  Real estate 

 

A2. Relationship and ownership of the related party 

 

Sl. 

No. 

Particulars of the information Information provided 

by the management 

Comments of 

the Audit 

Committee 

1. Relationship between the listed 

entity/subsidiary (in case of 

transaction involving the subsidiary) 

and the related party – including nature 

Mr. C. D. Datwani and 

Mr. Saroj Datwani, 

Directors of the listed 

entity, are 100% 

 

 NIL 
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of its concern (financial or otherwise) 

and the following: 

 

• Shareholding of the listed entity/ 

subsidiary (in case of transaction 

involving the subsidiary), whether 

direct or indirect, in the related party. 

 

• Where the related party is a 

partnership firm or a sole 

proprietorship concern or a body 

corporate without share capital, then 

capital contribution, if any, made by 

the listed entity/ subsidiary (in case of 

transaction involving the subsidiary). 

 

• Shareholding of the related party, 

whether direct or indirect, in the listed 

entity/ subsidiary (in case of 

transaction involving the subsidiary). 

 

Explanation: Indirect shareholding 

shall mean shareholding held through 

any person, over which the listed 

entity/Subsidiary/ related party has 

control.  

While calculating indirect 

shareholding, shareholding held by 

relatives shall also be considered.  

shareholders of Father 

& Son Investment 

Private Limited. The 

listed entity does not 

hold any shares, 

directly or indirectly, 

in Father & Son 

Investment Private 

Limited, and Father & 

Son Investment Private 

Limited does not hold 

any shares in the listed 

entity. 

 

A3. Details of previous transactions with the related party  

 

Sl. 

No. 

Particulars of the information Information 

provided by the 

management 

Comments of 

the Audit 

Committee 

1. Total amount of all the transactions 

undertaken by the listed entity or subsidiary 

with the related party during the last financial 

Nil. The advance 

referred to in this 

disclosure was 

 

NIL 
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year 

Sl. No Nature of 

Transaction 

FY 20XX-

XX (INR) 

   

   

 Explanation: Details need to be disclosed 

separately for listed entity and its subsidiary. 

received by the 

listed entity in an 

earlier financial 

year and not during 

FY 2025-26. 

2. Total amount of all the transactions 

undertaken by the listed entity or subsidiary 

with the related party in the current financial 

year up to the quarter immediately preceding 

the quarter in which the approval is sought. 

Nil 

3. Any default, if any, made by a related party 

concerning any obligation undertaken by it 

under a transaction or arrangement entered 

into with the listed entity or its subsidiary 

during the last financial year. 

No default has been 

made. 

 

 

A4. Amount of the proposed transaction(s) 

 

Sl. 

No. 

Particulars of the information Information provided by the 

management 

Comments 

of the Audit 

Committee 

1. Amount of the proposed transactions 

being placed for approval in the 

meeting of the Audit Committee/ 

shareholders. 

Rs. 15 Crores, being the value 

of land proposed to be sold to 

Father & Son Investment 

Private Limited in 

settlement/adjustment of the 

advance received from it in 

an earlier financial year. 

 

NIL 

2. Whether the proposed transactions 

taken together with the transactions 

undertaken with the related party 

during the current financial year 

would render the proposed 

transaction a material RPT? 

Yes 
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3. Value of the proposed transactions 

as a percentage of the listed entity’s 

annual consolidated turnover for the 

immediately preceding financial year 

(2024-25). 

188.85% 

4. Value of the proposed transactions 

as a percentage of subsidiary’s 

annual standalone turnover for the 

immediately preceding financial year 

(in case of a transaction involving 

the subsidiary and where the listed 

entity is not a party to the 

transaction) 

NA 

5. Value of the proposed transactions 

as a percentage of the related 

party’s annual consolidated turnover 

(if consolidated turnover is not 

available, calculation to be made on 

standalone turnover of related party) 

for the immediately preceding 

financial year, if available. 

This is not ascertainable as 

there was no turnover of the 

related party during the 

immediately preceding 

financial year shared with us 

by the related party. 

6. Financial performance of the related 

party for the immediately preceding 

financial year: 

Particulars FY 20XX -XX 

(INR) 

Turnover  

Profit After Tax  

Net Worth  

Explanations:  

The above information is to be given 

on standalone basis. If standalone is 

not available, provide on 

consolidated basis.  

 

 

Particulars FY 2024 -25 

(INR) 

Turnover - 

Profit 

After Tax 

8,88,01,774 

Net Worth 10,81,980 

 

 

    A5. Basic details of the proposed Transaction  
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Sl. 

No. 

Particulars of the information Information provided by 

the management 

Comments of 

the Audit 

Committee 

1. Specific type of the proposed 

transaction (e.g. sale of 

goods/services, purchase of 

goods/services, giving loan, borrowing 

etc.) 

Sale of immovable 

property (land) 

 

NIL 

2. Details of each type of the proposed 

transaction 

Execution of sale deed 

for land in favour of 

Father & Son Investment 

Private Limited, in 

settlement of the 

advance received from it 

by the listed entity in an 

earlier financial year for 

the purpose of purchase 

of land. 

3. Tenure of the proposed transaction 

(tenure in number of years or months 

to be specified) 

1 Year 

4. Whether omnibus approval is being 

sought? 

No 

5. Value of the proposed transaction 

during a financial year. 

If the proposed transaction will be 

executed over more than one financial 

year, provide estimated break-up 

financial year-wise. 

Rs. 15 Crores for FY 

2026-27 (single financial 

year; not a multi-year 

transaction) 

6. Justification as to why the RPTs 

proposed to be entered into are in the 

interest of the listed entity 

Settlement of a pre-

existing advance 

received from the 

related party against 

transfer of land, thereby 

regularising a long-

outstanding balance in 

the books of the listed 
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entity. 

7. Details of the promoter(s)/ director(s) 

/ key managerial personnel of the 

listed entity who have interest in the 

transaction, whether directly or 

indirectly. 

 

Explanation: Indirect interest shall 

mean interest held through any person 

over which an individual has control.  

Mr. C. D. Datwani and 

Mr. Saroj Datwani 

a. Name of the director / KMP Mr. C. D. Datwani and 

Mr. Saroj Datwani 

b. Shareholding of the director / KMP, 

whether direct or indirect, in the 

related party 

100 % 

8. A copy of the valuation or other 

external party report, if any, shall be 

placed before the Audit Committee. 

Not applicable 

9. Other information relevant for decision 

making. 

None 

 

Note: The asset proposed to be sold is neither a unit nor a division, Profit Centre, or Activity 

Centre. The said asset is being used solely for administrative purposes by the Listed Entity. 

Accordingly, Part B and Part C of the Industry Standards are not applicable. 

 

The Audit Committee has approved the proposed transaction, being in the interest of the Company, 

between related parties of the Company in their meeting. The same is being placed before the 

members of the Company as item no. 5 for their approval. The Audit Committee has reviewed the 

Certificates provided by MD and CFO of the Company as required under the RPT Industry Standards. 

 

The Board recommends the Ordinary Resolution as set out in Item No. 5 of this Notice for approval of 

the members. 

 

Except, as mentioned above, Mr. Chand D. Datwani and Ms. Saroj Datwani, none of the other Directors, 

Key Managerial Personnel (KMP) of the Company and their relatives are, in any way, concerned or 

interested, financially or otherwise, in the Resolution set out at Item No. 5 of the Notice 

 

The members may note that in terms of the provisions of the SEBI Listing Regulations, the related 

parties as defined thereunder (whether such related party(ies) is a party to the aforesaid transactions 
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or not), shall not vote to approve resolutions under this Item No.5. 

 

Disclosure of Interest in Other Companies 

 

As required under applicable provisions, the extent of shareholding interest of promoters, directors, 

managers, and key managerial personnel (KMPs) of the Company in the other company(ies) referred to 

in the item of special business is set out below, where such interest is not less than 2% of the paid-up 

share capital of the respective company: 

 

Name of 

Promoter / 

Director / 

Manager / KMP 

Designation Name of 

the Other 

Company 

Shareholding (%) in 

the Other Company 

Chand Datwani Promoter  Father and 

Son 

Investment 

Private 

Limited 

100% (along with 

spouse Mrs. Saroj 

Datwani) 

 

Item 6: Approval for sale of asset of the Company pursuant to the provisions of Section 180(1)(a) of 

the Companies Act, 2013 and Regulation 37A (1) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Pursuant to the provisions of Section 180(1)(a) of the Companies Act, 2013 ("the Act") read with the 

applicable Rules made thereunder and Regulation 37A of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), the 

Board of Directors of a company may sell, lease, transfer, liquidate or otherwise dispose of the whole 

or substantially the whole of the undertaking(s) or asset(s) of the Company only with the prior approval 

of the Members by way of a Special Resolution. 

 

Members are informed that the financial statements of the Company for the financial year ended 31st 

March 2026, forming part of Item No. 1 of this Notice, have been prepared on a basis other than that of 

a going concern, as more fully explained in Note 1 to the said financial statements and in the Board’s 

Report for FY 2025-26. The proposed sale under this Item No. 6, forms part of the Board’s response to 

this position, aimed at realising value from the Company’s assets and settling/discharging its liabilities 

in an orderly manner for the benefit of all stakeholders. 

 

The proposed transaction involves the sale of the whole or substantially the whole of the 

undertaking/assets of the Company and accordingly falls within the ambit of Section 180(1)(a) of the 
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Act and Regulation 37A of the SEBI Listing Regulations. Accordingly, approval of the Members by way of 

a Special Resolution is being sought. The shareholders may note that the assets mentioned herein 

above are excluding those mentioned in the item No. 5 of this Notice. 

 

The total sale consideration for the proposed transaction is INR 90 Crores (Rupees Ninety Crores Only), 

subject to such adjustments, if any, as may be agreed between the parties after negotiation with the 

Board. 

 

The Board is of the opinion that, having regard to the position stated above, the proposed transaction 

is in the best interests of the Company and its stakeholders and represents an orderly means of 

realising value from the Company’s principal undertaking for the benefit of its stakeholders. 

 

Accordingly, the Board of Directors recommends the Special Resolution set out at Item No. 6 of the 

Notice for approval by the Members. 

 

None of the Directors, Key Managerial Personnel of the Company or their respective relatives is, in any 

way, concerned or interested, financially or otherwise, in the proposed resolution, except to the 

extent of their shareholding, if any, in the Company. 

 

Below is the Disclosure as required under regulation 37A(1)(b) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 

Sl. 

No. 

Particulars Details 

1 Object of Sale of the property As disclosed above, the Company’s accounts have been 

prepared on other than a going concern basis. Despite 

the Board’s best efforts, the Company has been unable 

to secure adequate business to sustain its operations. 

The Board accordingly proposes to realise value from the 

whole or substantially the whole of the undertaking 

through a sale, to be finalised once a suitable buyer and 

terms are identified. 

2 Commercial Rationale for sale 

of property 

Land and assets are valued by a Registered Valuer. 

Based on those values and the prevailing market rates, 

the commercials will be negotiated. 

3 Use of proceeds arising from 

sale. 

To discharge/settle the Company's outstanding liabilities 

and to explore other options to get the best value to all 

the statkeholders.  
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Annexure to Item No.2 of the Notice: 
 
Additional Details of Director seeking Re-appointment at the AGM: 
 
In pursuance to Regulation 36(3) of the SEBI (LODR) Regulation, 2015 and Secretarial Standard – 2 on 
AGM)  
 

Particulars 
  

Mr. Chand Daulat Datwani 

Director Identification Number (DIN) 
 

00355181 

Date of birth (Age) 
 

17/12/1952 

Educational Qualification 
 

Graduation 

Designation and Category of Director Chairman and Managing Director 
 

No. of years of Experience 
 

30 years 

Nature of Expertise Setting up of Industrial Projects 
 

Brief Profile A global businessman specialized in 
Projects implementation. He has over 3 
decades of experience in plastics, 
formaldehyde and paraformaldehyde. 
 

Listed entities (other than Venlon Enterprises Limited) in 
which Mr. Chand Daulat Datwani holds Directorship and 
Committee Membership as on 31st March 2026  
 

NIL 

Listed entities from which Mr. Chand Daulat Datwani has 
resigned as Director in past 3 years as on 31st March 2026 
 

NIL 

BSE Circular No. LIST/COMP/14/201 8-19 dated June 20, 2018 
and NSE Circular No. NSE/ CML/2018/24 dated June 20, 2018 

Mr. Chand Daulat Datwani is not 
debarred from holding the office of 
Director by virtue of any SEBI Order or 
any other authority. 
 

Terms of appointment/re-appointment Re-appointment in terms of Section 
152(6) of the Companies Act, 2013 
 

Remuneration sought to be paid 
  

Already approved at the EGM held on 
27th June 2025 by the shareholders. 
 

Remuneration last drawn  
  

Rs. 45,00,000 P.A. 

Date of first appointment at the Board 
  

30th July 2011 

Shareholding in the Company 
  

0.42% 

Relationship with other directors and Key Managerial Personnel  He is related to Ms. Saroj Datwani, 
Whole time Director and CFO 
 

Number of Board meetings attended during the financial year 
ending March 31, 2026 
  

5 (Five) out of 5 (Five) 
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The instructions for shareholders voting electronically are as under: 

 

i. The voting period begins on Tuesday, the 15th September 2026 at 9.00 a.m. and ends on Thursday, the 

17th September 2026 at 5.00 p.m. During this period shareholders of the Company, holding shares 

either in physical form or in dematerialized form, as on the cut-off date (Friday, 11th September 2026) 

may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter 

and hence, remote e-voting shall not be allowed beyond the time mentioned above. 

ii. The shareholders should log on to the e-voting website www.evotingindia.com. 

iii. Click on Shareholders. 

iv. Now Enter your User ID 

1. For CDSL: 16 digits beneficiary ID, 

2. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 

3. Members holding shares in Physical Form should enter Folio Number registered with the Company. 

v. Next enter the Image Verification as displayed and Click on Login. 

vi. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an 

earlier voting of any Company, then your existing password is to be used. 

vii. If you are a first-time user follow the steps given below: 

 

For Members holding shares in Demat Form and Physical Form 

PAN Enter your 10-digit alpha-numeric PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as 

physical shareholders) 

Members who have not updated their PAN with the 

Company/Depository Participant are requested to use the first two 

letters of their name and the 8 digits of the sequence number in the 

PAN field. 

In case the sequence number is less than 8 digits enter the 

applicable number of 0’s before the number after the first two 

characters of the name in CAPITAL letters. 

E.g., If your name is Ramesh Kumar with 

sequence number 1 then enter RA00000001 in the PAN field. 

Dividend Bank 

Details 

OR 

Date of Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy 

format) as recorded in your demat account or in the Company 

records in order to login. 

If both the details are not recorded with the depository or Company, 

please enter the member id / folio number in the Dividend Bank 

details field as mentioned in instruction (iv). 

 

viii. After entering these details appropriately, click on “SUBMIT” tab. 

ix. Members holding shares in physical form will then directly reach the Company selection screen. 

However, members holding shares in demat form will now reach ‘Password Creation’ menu wherein they 34
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are required to mandatorily enter their login password in the new password field. Kindly note that this 

password is to be also used by the demat holders for voting for resolutions of any other Company on 

which they are eligible to vote, provided that Company opts for e-voting through CDSL platform. It is 

strongly recommended not to share your password with any other person and take utmost care to keep 

your password confidential. 

x. For Members holding shares in physical form, the details can be used only for e-voting on the resolutions 

contained in this Notice. 

xi. Click on the EVSN for the relevant <Resolution of Venlon Enterprises Limited> on which you choose to 

vote. 

xii. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” 

for voting. Select the option YES or NO as desired. The option YES implies that you assent to the 

Resolution and option NO implies that you dissent to the Resolution. 

xiii. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

xiv. After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will 

be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on 

“CANCEL” and accordingly modify your vote. 

xv. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 

xvi. You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting 

page. 

xvii. If a demat account holder has forgotten the login password then Enter the User ID and the image 

verification code and click on Forgot Password & enter the details as prompted by the system. 

xviii. Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for android based 

mobiles. The m-Voting app can be downloaded from Google Play Store. Please follow the instructions 

as prompted by the mobile app while voting on your mobile. 

xix. Note for Non – Individual Shareholders and Custodians 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to 

log on to www.evotingindia.com and register themselves as Corporates. 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 

helpdesk.evoting@cdslindia.com. 

• After receiving the login details a Compliance User should be created using the admin login and 

password. The Compliance User would be able to link the account(s) for which they wish to vote on. 

• The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on 

approval of the accounts they would be able to cast their vote. 

• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour 

of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify 

the same. 

xx. In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions 

(“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or write an email 

to helpdesk.evoting@cdslindia.com. 

 

Additional Information: The name of the scrutinizer is S.J. Madhwaraj, B.Com., LL.B. as approved at the 

Board meeting held on 14th August 2026. 
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BOARD’S REPORT 

 

To,  

 

The Members, 

 

Venlon Enterprises Limited 

 

Your directors present the 42nd Annual Report of your Company on the business and operations of the 

Company and the accounts of the financial year ended 2025-2026. 

 

1. Financial Summary:               (In Rupees lakhs) 

Particulars 

Year ended 

31st March 

2026 

Year ended 

31st March 

2025 

1. Income     

I. Revenue from Operations     

a. Sale of Products 794.25 1,151.73 

b. Other Income 34.75 44.02 

Total Income  829.01 1,195.75 

2. Expenses   

c. Purchases of Stock-in-trade 394.52 994.36 

d. Changes in inventories of finished goods, work-in-

progress and stock-in-trade 

76.91 -186.58 

e. Employee benefit expenses 46.50 - 

f. Finance Costs - - 

g. Depreciation / Amortization and depletion Expense 232.57 232.57 

h. Other Expenses 416.41 1,473.37 

Total Expenses 1166.92 2,513.73 

Exceptional Item - - 

Loss Before Tax (337.91) (1,317.98) 

Deferred tax - - 
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Loss for the year  (337.91) (1,317.98) 

Loss from Discontinued operations- For disclosure purpose - - 

Other Comprehensive Income - - 

A (i) Items that will not be reclassified to profit or loss net 

of tax 

(29.58) 24.57 

(ii) income tax relating to items that will not be reclassified 

to profit or loss 

- - 

B (i) Items that will be reclassified to profit or loss net of 

tax 

- (255.64) 

Total Comprehensive Income for the Year  (367.49) (1,549.05) 

Earnings Per Equity Share (0.65) (2.52) 

Basic and diluted (0.65) (2.52) 

 

2. Reserves and Dividend: 

 

During the year, no amount has been transferred to reserves since the Company has incurred losses.  

The Directors have not recommended any dividend for the year, due to loss in the year. 

 

3. Transfer of unpaid or unclaimed amount to Investor Education and Protection Fund (IEPF) 

There is no Unpaid or unclaimed amount of divided to be transferred to Investor Education and 

Protection Fund. 

4. Performance of the Company/State of affairs: 

 

The Company now proposes to close the business and wishes not to continue as a going Concern. 

 

5. Share Capital: 

 

The paid-up Equity Share Capital as on March 31, 2026 stood at Rs. 2,612.12 Lakhs. During the year 

under review, the Company has not issued shares with differential voting rights nor has granted any 

stock options nor sweat equity. 

 

6. Deposits: 

 

Your Company has not accepted any deposits under Chapter V of the Companies Act, 2013 during the 

year. 
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Sl.No Particulars Amount (Rs.) 

1. Accepted during the year NIL 

2. Remained unpaid or unclaimed as at the end of the year NIL 

3. Any default in repayment of deposits or payment of 

interest thereon during the year 

NIL 

 

 

7. Listing with stock exchanges: 

 

The Company continues to be listed on BSE Limited, Mumbai. There are no arrears on account of 

payment of listing fees to the Stock Exchanges. 

 

8. Directors and Key Managerial Personnel: 

 

As on 31st March,2026, the Board consisted of five directors of whom three are independent directors 

and two are Executive Directors of whom one is Chairman.  

 

During the year,  

• Mr. H K NAGENDRA (DIN: 10438665) resigned from the Board upon the expiration of his IDDB 

registration. The Resignation is effective from 27.12.2025.  

• Mr. SREEDHAR NAGARAJU (DIN: 10063845) resigned from the Board upon the expiration of his 

IDDB registration. The Resignation is effective from 03.04.2025. 

• Ms. MADHURA HALDODDERI GOVINDARAO (DIN: 11108506), was appointed an Independent 

Director by the Board with effect from 30.05.2025.  

• Mr. DEVARAJA MURTHY NAGARLE KEMPADEVANNA (DIN: 07060226), was appointed an 

Independent Director by the Board with effect from 30.12.2025.  

 

In terms of provisions of the Companies Act, 2013, MR. CHAND D. DATWANI, Director of the company 

retires by rotation at the ensuing Annual General Meeting and, being eligible, offers himself for 

reappointment. 

 

9. Declaration by Independent Directors 

 

The Company has received declarations from all the Independent Directors of the Company 

confirming that they meet the criteria of independence and that there has been no change in the 

circumstances which may affect their status as independent directors during the year as prescribed 

under sub-section (6) of Section 149 of the Companies Act, 2013 and Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.  
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Further, the names of the Independent Directors of the Company have been included in the Data 

bank maintained by the Indian Institute of Corporate Affairs of Independent Directors as per the 

provisions of the Companies Act, 2013 and the rules made thereunder. 

 

10. Statement regarding opinion of the Board with regard to integrity, expertise and experience 

(including the proficiency) of the Independent Directors appointment during the year. 

 

It is hereby declared that in the opinion of the Board, each independent director appointed is a 

person of integrity and possesses all the relevant expertise and experience (including the 

proficiency). 

11. Meetings of the Board 

 

During the financial year, 5 Board meetings were held on 30.05.2025, 14.08.2025, 14.11.2025, 

30.12.2025, and 14.02.2026. The maximum interval between any two meetings did not exceed 120 

days as prescribed under the Companies Act, 2013. 

 

Following is the attendance of each of the Directors at the Board Meetings held during the period 

under review: 

 

Sl. 

No. 

Date of Meeting Total No of 

Directors as on date 

of meeting 

Attendance 

   No. of Directors 

attended 

% of 

Attendance 

1. 30.05.2025 4 4 100 

2. 14.08.2025 5 5 100 

3. 14.11.2025 5 5 100 

4. 30.12.2025 4 4 100 

5. 14.02.2026 5 5 100 

 

12. Committees of the Board 

 

Your Company has the following committees which have been established as a part of the Corporate 

Governance practices and are in compliance with the requirements of the Companies Act, 2013 and 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) 

Regulations, 2015. 

• Audit Committee  

• Nomination and Remuneration Committee 

• Stakeholders Relationship Committee 
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The details with respect to the compositions, roles, number of meetings held during the year is 

detailed in the Corporate Governance report of the Company, which forms part of this Board’s Report. 

 

13. Board Evaluation:  

 

The evaluation of all the Directors and the Board as a whole was conducted based on the criteria and 

framework adopted by the Board.  

 

During the year 2025-26, Independent Directors met, discussed and reviewed the below: 

 

• Performance of Non -Independent Directors 

• Performance of the Chairman 

• Performance of the Board Committees 

•   Discussed on the quality, quantity and timeliness of flow of information between the Company 

management and the Board Members 

• Overall performance of the Company 

 

The Nomination and Remuneration Committee is responsible for the formulation of criteria for 

evaluation. 

  

14. Familiarization program for the Board Members 

 

Your Company has in place a structured induction and familiarization program for all its directors 

including Independent Directors and new appointee(s) to the Board. Through such programs, the 

Directors are briefed on the background of your Company, their roles, rights, responsibilities, nature 

of the industry in which it operates, business model operations, ongoing events etc. 

 

The Board members are provided with the necessary documents, brochures, reports, and internal 

policies to enable them to familiarize with the Company’s procedure and practice. 

 

Periodic presentations are made at the Board Meetings, Board Committee Meetings and Independent 

Directors Meetings on business and overall performance updates of the Company, business strategy 

and risk involved. 

 

The details of programs for Familiarization for Independent Directors are posted on the website of 

the Company and can be accessed at below weblink: 

https://venlonenterprises.co.in/wp-content/uploads/2026/02/Familiarisation-Programme.pdf 
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15. Directors' Responsibility Statement:  

 

Pursuant to the requirements under Section 134(5) of the Companies Act, 2013 with respect to 

Directors’ Responsibility Statement, your Directors make the following statements: 

a) In the preparation of the annual accounts for the year ended March 31, 2026, the applicable 

accounting standards read with requirements set out under Schedule III to the Act, have been 

followed and there are no material departures from the same. 

b) We have selected such accounting policies and applied them consistently and made judgments 

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs 

of the Company as at March 31, 2026 and of the LOSS of the Company for the year ended on that 

date. 

c) We have taken proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the 

Company and for preventing and detecting fraud and other irregularities. 

d) We have not prepared the annual accounts on a going concern basis. 

e) We have laid down internal financial controls to be followed by the Company and that such 

internal financial controls are adequate and are operating effectively. 

f) We have devised proper systems to ensure compliance with the provisions of all applicable laws 

and that such systems are adequate and operating effectively. 

 

16. Internal Financial Controls 

 

There are adequate internal financial controls with respect to financial statements. 

 

17. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outflow: 

 

The relevant data pertaining to Conservation of Energy, Technology Absorption and Foreign Exchange 

earnings and outgo is appended to this report under Annexure ‘A’ as NA since in the Financial Year 

2021-22 and 2022-23, the company discontinued all its operations including that of windmill. 

 

18. Particulars of Remuneration of Directors and certain specified employees: 

 

In terms of the provisions of Section 197(12) of the Companies Act, 2013 read with Rule 5(1) of the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, is appended to 

this report under Annexure ‘B’, which is self-explanatory 
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19. Annual Return 2025-26 

 

The copy of Annual Return for the financial year ending March 31, 2026 is available on the 

websitehttps:https://venlonenterprises.co.in/wp-content/uploads/2026/06/Draft-_Annual-

Return.pdf                           

20. The Nomination and Remuneration Policy on Directors’ Appointment & Remuneration: 

 

The Nomination and Remuneration Policy of the Company has been formulated in accordance with 

the Companies Act, 2013 and Listing Regulations. The Policy is designed to guide the Board in relation 

to appointment and removal of directors, Key Managerial Personnel and Senior Management and 

recommend to the Board on remuneration payable to them.The current policy is available on 

Company’s website at https://venlonenterprises.co.in/wp-content/uploads/2025/08/Nomination-

and-Remuneration-policy.pdf 

 

The Managing Director, Whole time Director and CFO are promoters. For the position of other non-

executive independent directors, experienced and reputed persons are selected from the 

Independent Directors’ Data Bank. 

 

21. Particulars of Loans, Guarantees or Investment under Section 186 of the Companies Act, 

2013 

 

NIL 

 

22. Particulars of contracts or arrangements with Related Parties (RPT)  

 

The related party transactions that were entered into during the financial year were in the ordinary 

course of business and on an arm’s length basis.  

All related party transactions are placed before the Audit Committee and also the Board for approval. 

Prior omnibus approval of the Audit Committee is obtained on a yearly basis for the transactions, 

which are foreseen and of repetitive nature. Approval of shareholders are also obtained in case of 

Material Related Party Transactions. 

 

In accordance with the requirements of the Companies Act, 2013 and Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, your Company has 

formulated a Policy on Related Party Transactions which is also available on the website of the 

company  

https://venlonenterprises.co.in/wp-content/uploads/2025/02/Familiarisation-Programmes.pdf 

The particulars on RPTs in Form AOC - 2 is annexed to the Report as Annexure ‘C’. 
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23. Auditors & Auditors’ Report  

 

A. Statutory auditor 

 

M/s. Laxminiwas and Co., Chartered Accountants, Mysore (Firm reg.no.: 011168S) are the Statutory 

Auditor of the company  

 

The Auditors’ Report does not contain any qualification, reservation or adverse remarks. 

 

Further, no frauds have been reported by the Auditors in their reports. 

   

B. Secretarial Auditor 

 

Pursuant to the provisions of the Section 204 of the Companies Act, 2013 and the rules made there 

under and based on the recommendations of the Audit Committee, CS R C Venkatesh Rao, Practicing 

Company Secretary has been appointed to conduct Secretarial Audit of the Company’s secretarial 

and other related records for a period of 5 years at the Annual General Meeting held in the year 2025.  

 

The Secretarial Audit Report for the financial year ended March 31, 2026 in Form MR-3 is appended 

to this report under Annexure ‘D’. 

 

24. Risk Management Policy 

 

It is not mandatory to have a Risk Management Committee. Also, since the operations are closed, 

there is no such system in place. 

 

25. Corporate Social Responsibility (CSR): 

 

The Company does not fall under the threshold limit for mandatory CSR activities.  

 

26. Vigil Mechanism 

 

The Board of Directors have formulated a Whistle Blower Policy which is in compliance with the 

provisions of Section 177 of the Companies Act, 2013 and Regulation 22 of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

Whistle Blower Policy of the Company can be accessed at below weblink: 

https://venlonenterprises.co.in/wp-content/uploads/2025/02/Vigil-Mechanism.pdf 

Since, there are no employees, the mechanism has not seen used. 
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27. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition 

and Redressal) Act, 2013 

 

As the Company has no employees, this provision is not applicable. 

 

Sl.No Particulars Numbers 

1. Number of complaints of sexual harassment received in 

the year 

NIL 

2. Number of complaints disposed off during the year NIL 

3. Number of cases pending for more than ninety days NIL 

 

28. Significant or Material Orders 

 

No significant or material orders were passed by the Regulators or Courts or Tribunals which impact 

the going concern status and Company’s operations in future. 

 

29. Material Changes and Commitments, if any, affecting the Financial Position of the Company 

 

The Company has discontinued its business operations and does not intend to continue as a going 
concern. The Management has initiated a structured plan for the orderly disposal of the Company’s 
remaining assets. Further, till the date of the signing of these financial statements, the management 
has further liquidated substantial portion of the inventory held as on March 31, 2026 and further 
intends to systematically realize the remaining inventory, investments, plant and machinery, and 
land, subject to approvals from Share Holders. This constitutes a material adverse change that has 
occurred after March 31, 2026, which may affect the financial position of the Company. 
 

30. Subsidiaries, Joint Ventures and Associates 

 

Your Company does not have any subsidiary, joint venture or associate’s company. 

 

31. Change in the nature of business 

 

During the year, for a part of the year trading activity were being carried out. Now, the company has 

closed al 

 

32. Secretarial Standards: 

The Directors have devised proper systems to ensure compliance with the provisions of all applicable 

Secretarial Standards and that such systems are adequate and operating effectively. 
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33. Maintenance of Cost records 

 

The maintenance of cost records as specified by the Central Government under sub-section (1) of 

section 148 of the Companies Act, 2013, is not applicable to the Company. 

 

34. Corporate Governance  

 

Corporate Governance is about maximizing the value and to ensure fairness to all its shareholders. 

Your Company ensures that performance is driven by integrity. 

 

The Companies Act, 2013 and the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 have strengthened the governance regime in the country 

and your Company is in compliance with the governance requirements provided under the law both 

in letter and spirit.  

 

Your Company has in place all the statutory committees required under the law. Details of the Board 

Committees along with their terms of reference, composition and meeting of the Board and its 

Committees held during the year are provided in the Corporate Governance Report which is presented 

in a separate section forming part of the Annual Report. 

 

A Certificate from CS R C Venkatesh Rao., Practicing Company Secretary confirming compliance with 

the conditions of Corporate Governance as stipulated under the aforesaid Regulation 34(3) Schedule 

V (E) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 is appended to this report under Annexure ‘E’. 

 

35. Management Discussion and Analysis Report:  

 

Pursuant to Regulation 34(2)(e) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 Management Discussion and Analysis Report is presented 

in a separate section forming a part of Annual Report. 

 

36. Environmental Sustainability 

 

Not applicable 

 

37. Gender-wise composition of employees: 

 

In alignment with the principles of diversity, equity, and inclusion (DEI), the Company discloses below 

the gender composition of its workforce as on the March 31, 2026. 
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     Male Employees: 0 

     Female Employees: 0 

     Transgender Employees:0 

 

38. Maternity Benefit Act Compliance 

 

As there are no employees, this provision is not applicable to the Company. 

 

39. Other Disclosures: 

 

Your company has not made any application, nor any proceeding is pending against the company 

under the Insolvency and Bankruptcy Code, 2016 during the year under review.  

 

As the Company has not made any one-time settlement with any banks or financial institution during 

the year under review, Rule (8) sub-rule (4) clause (xii) of Companies (Accounts) Rules,2014 is not 

applicable. 

 

40. ACKNOWLEDGEMENTS:  

 

Your Directors wish to place on record the valued support and cooperation of Shareholders. 

 

 

        For and on behalf of the Board of Directors, 

Place : Mysuru 

Date :14.08.2026               

                                                                                                    Sd/- 

                                                                                           (C.D. Datwani) 

                                                                                               Chairman 
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Annexure A 

Information as per section 134(3)(m) of the Companies Act, 2013, read with Companies (Accounts) 

Rules,2014. 

 

A. Conservation of energy 

 

a) The steps taken or impact on conservation 

of energy. 

NIL 

b) The steps taken by the company for 

utilizing alternate sources of energy. 

NIL 

c) Capital investment on energy conservation 

equipment. 

NIL 

 

B. Technology Absorption 

  

A. The efforts made towards technology 

absorption: 

NIL 

B. The benefits derived like product 

improvement, cost reduction, product 

development or import substitution 

NIL 

C. In case of imported technology (imported 

during the last 3 years) 

NIL 

D. Expenditure on R&D 

a. Capital 

b. Recurring 

c. Total 

d. Total R&D expenditure as a percentage to 

total turnover  

NIL 

 

C. Foreign exchange earnings and outgo  

 

A. Foreign exchange used NIL 

B. Foreign exchange earned  NIL 

C. Exports of goods  NIL 

 

 

 

For and on behalf of the Board of Directors, 

 

 

Place : Mysuru  Sd/- 

                             (C.D. Datwani) 

Date :14.08.2026       Chairman 
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Annexure B 

Information to be provided under section 197 (12) of the Companies Act, 2013 read with Rule 5 

of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

 

Remuneration is paid to Mr. C.D. Datwani up to a sum of Rs.5,00,000 per month with effect from 1st 

July 2025 to 30th March 2026. 

 

Further as required under rules 5(2) and 5(3) of the Companies (Appointment and Remuneration 

of Managerial Personnel) Rules, 2014: We provide the list of the top ten employees of the 

Company:  
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Notes: 

1. Sri G.D. Rama Rao, Company Secretary appointed from 01/03/2019 has waived off his 

remuneration. Only rentals for execution of work from his residential offices at Mysuru / Bengaluru 

/ Rayarahundi Village, T.N.Pura tq, Mysuru district aggregating to Rs.30,000/- p.m. is claimed. 

Expenses at actuals. 

2. Percentage of shares held by C.D.Datwani and Saroj Datwani is 0.42 and 0.69 respectively. 

Company Secretary: NIL. 

3. Mr. C.D. Datwani and Mrs. Saroj Datwani, are related to each other.  

 

For and on behalf of the Board of Directors, 

 

Place : Mysuru  Sd/- 

                             (C.D. Datwani) 

Date :14.08.2026       Chairman 
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Annexure C 
 
FORM NO. AOC-2 

Pursuant to clause (h) of sub-section (3) of section 134 of the Companies Act, 2013 and Rule 

8(2) of the Companies (accounts) Rules,2014 

Form for disclosure of particulars of contracts/ arrangements entered into by the company with 

related parties referred to in sub section (1) of section 188 of the Companies Act,2013 including 

certain arm’s length transaction under third proviso thereto. 

 

1. Details of contracts or arrangements or transactions not at arm’s length basis. 
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- - - - - - - - 

 

2. Details of material contracts or arrangements or transactions at Arm’s length basis:  

 

 

For and on behalf of the Board of Directors, 

 

Place : Mysuru  Sd/- 

                            (C.D. Datwani) 

Date :14.08.2026       Chairman 

Name (s) of the 
related party & 
nature of 
relationship 

Nature of 
contracts/arra
ngements/tra
nsaction 

Duration of the 
contracts/arran
gements/transa
ction 

Salient terms of 
the 
contracts/arrang
ements/transacti
on including the 
value, if any 

Date of 
approval by 
the board 

Amount paid as 
advances, if any 

Dechem Resins 
Limited 
Public Company in 
which the Director 
is a director and 
holds more than 2% 
of its paid- up 
capital  

Purchase and 
sale of goods 
and services 
 

1 year 

The aggregate 
value not to 
exceed Rs.25 
Crores 

14.02.2025 Nil 
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Annexure D 

 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31st March 2026 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 

(Appointment and Remuneration Personnel) Rules, 2014] 

 

To,  

The Members,  

Venlon Enterprises Limited  

CIN: L24231KA1983PLC015089 

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices by Venlon Enterprises Limited (hereinafter called the 

company). Secretarial Audit was conducted in a manner that provided me a reasonable basis for 

evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.  

Based on my verification of the company’s books, papers, minute books, forms and returns filed and 

other records maintained by the company and also the information provided by the Company, its 

officers, agents and authorized representatives during the conduct of secretarial audit, I hereby 

report that in my opinion, the company has, during the audit period covering the financial year ended 

on 31/03/2026, complied with the statutory provisions listed hereunder and also that the Company 

has proper Board-processes and compliance-mechanism in place to the extent, in the manner and 

subject to the reporting made hereinafter:  

I have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on 31/03/2026 according to the provisions 

of:  

i. The Companies Act, 2013 (the Act) and the rules made thereunder;  

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;  

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;  

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to 

the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 

Borrowings;  

v. The following Regulations and Guidelines prescribed under the Securities and Exchange Board 

of India Act, 1992 (‘SEBI Act’): - 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011; Not applicable 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;  

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018;  
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(d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021; Not applicable 

(e) The Securities and Exchange Board of India (Issue and Listing of Non-convertible Securities) 

Regulations, 2021; Not applicable 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 2025 regarding the Companies Act and dealing with client; Not applicable 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021; 

Not applicable and  

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2021;  

vi. Air Pollution Control Act, 1981.  

 

I/we have also examined compliance with the applicable clauses of the following:  

 

i. Secretarial Standards issued by The Institute of Company Secretaries of India.  

ii. The Listing Agreements entered into by the Company with BSE Limited/SEBI Listing 

Regulations, 2015.  

 

During the period under review the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above subject to the following observations:  

 

Note: Please report specific non compliances/observations/audit qualification, reservation or 

adverse remarks in respect of the above para wise: NIL 

 

I further report that  

 

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, 

Non-Executive Directors and Independent Directors. The changes in the composition of the Board of 

Directors that took place during the period under review were carried out in compliance with the 

provisions of the Act.  

 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes 

on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining 

further information and clarifications on the agenda items before the meeting and for meaningful 

participation at the meeting.  

 

Majority decision is carried through while the dissenting members’ views are captured and recorded 

as part of the minutes.  
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I further report that there are adequate systems and processes in the company commensurate with 

the size and operations of the company to monitor and ensure compliance with applicable laws, rules, 

regulations and guidelines.  

 

Note: Please report specific observations/qualification, reservation or adverse remarks in respect of 

the Board Structures/system and processes relating to the Audit period: NIL  

 

I further report that during the audit period the company has not ventured any specific 

events/actions having a major bearing on the company’s affairs in pursuance of the above referred 

laws, rules, regulations, guidelines, standards, etc. referred to above.  

 

 

Place: Bengaluru         

Date:27.06.2026         Signature:  

                                 Name of the Company Secretary: 

RC Venkatesh Rao 

FCS No.: 2282 

C P No.: 2733 

                                                                                                        UDIN: F002282H000730350 
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Annexure E 

 

CERTIFICATE OF COMPLIANCE WITH THE CONDITIONS OF CORPORATE GOVERNANCE UNDER SEBI 

(LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 

 
Registration No. of the Company: L24231KA1983PLC015089 

Nominal Capital: Rs. 26,50,00,000/- 
 
To,  

The Members of  
Venlon Enterprises Limited 
 
I have examined the compliance of the conditions of Corporate Governance by Venlon Enterprises 

Limited (hereinafter referred to as the Company), for the financial year ended 31st March 2026, as 

stipulated under SEBI Listing Obligations and Disclosure Requirements, Regulations, 2015. 

The compliance with the conditions of Corporate Governance is the responsibility of the 

management. My examination was limited to the procedure and implementation thereof by the 

Company. This Certificate is neither an assurance as to the future viability of the Company nor of the 

efficacy or effectiveness with which the management has conducted the affairs of the Company. 

On the basis of my examination of the records produced, explanations and information furnished to 

me by the Company, I certify that the Company has complied with the mandatory conditions of SEBI 

(Listing Obligations and Disclosure Requirements), Regulations, 2015. 

 

 
Date: 27.06.2026 

Place: Bengaluru 
Name of the Company Secretary: 

          
RC Venkatesh Rao 
FCS No.: 2282 
C P No.: 2733 
UDIN: F002282H000730471 
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Corporate Governance Report for the year 2025-26 

As required under SEBI Listing Obligations & Disclosure Requirements Regulations, 2015 

 

1. Company’s philosophy on Corporate Governance:  

 

Corporate Governance is about maximizing the value and to ensure fairness to all its shareholders. 

The Companies Act, 2013 and the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 have strengthened the governance regime in the country 

and your Company is in compliance with the governance requirements provided under the law both 

in letter and spirit. 

Your Company has in place all the statutory committees required under the law. Also, the Company 

has closed all its operations and factory, except for the Windmill segment had to be scrapped from 

2021-22, as Maharashtra State Electricity Board is preferring Solar Energy. The Company presently is 

in to Trading activity. 

2. Board of Directors: 

 a. Size and Composition of the Board 

 

Your Company recognizes and embraces the importance of diversity of the board for its success. 

Accordingly, your board has the appropriate mix of executive and independent directors to maintain 

its independence and separate its functions of governance and management. On March 31, 2026, the 

Board comprised of five (5) Directors. 

 

The Board consists of two (2) Executive Directors and three (3) Independent directors. The Board 

periodically evaluates the need for change in its composition and size. 

 

The composition of the Board, category, and particulars of attendance are given below: 

Name Category 

Date of 

last 

A.G.M 

No. of 

Board 

Meetings 

No. of 

another 

Directorship 

N
o
. 

o
f 

o
th

e
r 

C
o
m

m
it

te
e
 

M
e
m

b
e
rs

h
ip

 

2
6
.0

9
.

2
0
2
5
 

A
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e
n
d

e
d
/ 

H
e
ld

 

/E
n
ti
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e

d
 

(I
n
 

p
u
b
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c
 

C
o
m

p
a

n
ie

s)
 

Shri. Chand D Datwani 

DoB: 17.12.1952 

DoA: 13.11.1986 

Chairman & 

Managing 

Director 

Executive 

Present 5/5 NIL One 

54



  

Smt. Saroj C Datwani 

DoB: 02.04.1953 

DoA: 27.11.1995 

Whole Time 

Director 

Non-Independent 

-Executive 

Present 5/5 NIL One 

Shri. Nagendra Hanabe 

Krishnamurthy * 

DoB: 10.06.1983 

DoA: 30.12.2023 

Independent  

Non-Executive 
Present 3/3 NIL Two 

Shri. Dhanush M D 

DoB: 01.03.2000 

DoA: 27.08.2024 

Independent 

Non-Executive Present 5/5 NIL Three 

Smt. Madhura H G** 

DoB: 28.08.1985 

DoA: 30.05.2025 

Independent 

Non-Executive Present 4/4 NIL Two 

Shri. Devarajamurthy N K *** 

DoB: 20.02.1980 

DoA: 30.12.2025 

Independent 

Non-Executive Present 1/1 NIL Two 

DoB: Date of Birth; 

DoA: Date of Appointment 

*During the year, Mr. Nagendra H K (DIN: 10438665) resigned from the Board upon the expiration of 

his IDDB registration. The Resignation is effective from 27.12.2025. Hence, the Director was eligible 

to attend only three meetings. 

 ** During the year, Ms. Madhura H G (DIN: 11108506) was appointed as Non-executive Independent 

Director of the Company for a term of 5 years, to hold office from 30.05.2025. Hence, eligible attend 

only 4 meetings. 

*** During the year, Mr. Devaraja Murthy N K (DIN: 07060226) was appointed as Non-executive 

Independent Director of the Company for a term of 5 years, to hold office from 30.12.2025. Hence, 

eligible attend only 1 meeting. 

 

b. Shareholding of Promoter/Group: 

 Shri. Chand D Datwni: 0.42% 

 Smt. Saroj C Datwani: 0.69% 

 

c. Shri. Chand D. Datwani and Smt. Saroj C Datwani are related to each other. 

 

d. In the opinion of the Board, the independent directors fulfil the conditions specified in these 

regulations and are independent of the management. 
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3. Board Meetings 

i. During the year, the Board met 5 times on 30.05.2025, 14.08.2025, 14.11.2025, 30.12.2025 and 

14.02.2026. The names and categories of the Directors on the Board, and their attendance at the 

Board Meetings during the year is given below: 

 

Members No. of meetings 

No. of 

Meetings 

held/ 

Entitled 

to 

attend 

No. of 

Meeting 

Attended 

  30.05.2025 14.08.2025 14.11.2025 30.12.2025 14.02.2026   

Chand datwani Present Present Present Present Present 5 5 

Saroj datwani Present Present Present Present Present 5 5 

Mr. Nagendra Hanabe Krishnamurthy* Present Present Present NA NA 3 3 

Mr. Dhanush M D Present Present Present Present Present 5 5 

Ms. Madhura H G NA Present Present Present Present 4 4 

Mr. Devaraja Murthy N K NA NA NA NA Present 1 1 

 

*During the year, Mr. Nagendra H K (DIN: 10438665) resigned from the Board upon the expiration of 

his IDDB registration. The Resignation is effective from 27.12.2025. Hence, the Director was eligible 

to attend only three meetings. 

 

ii. Disclosure of shares held by Non –Executive Directors of the Company as on 31/03/2026. 

Mr. Nagendra Hanabe Krishnamurthy – NIL 

Mr. M D Dhanush _ NIL 

Ms. Madhura H G- NIL 

Mr. Devaraja Murthy N K- NIL 

 

Weblink where details of familiarisation programmes of independent directors: 

https://venlonenterprises.co.in/wp-content/uploads/2026/02/Familiarisation-

Programme.pdf 

 

iii. Chart/matrix setting out skills/expertise/competence of the board of directors specifying the 

following: the names of directors who have such skills / expertise / competence  

 

Sl. 

No. 

Name of Director Category Skills/ Expertise 

1 Shri. Chand D Datwani Executive- Managing 

Director 

Setting up of Industrial Projects 
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2 Smt. Saroj C Datwani Executive Whole Time 

Director 

Financials 

3 Shri. Dhanush M D Non- Executive 

Independent Director 

Finance 

4 Smt. Madhura H G Non- Executive 

Independent Director 

Information Technology 

5 Shri. Devraja Murthy N 

K 

Non- Executive 

Independent Director 

Sustainability, Leadership 

monitoring, ESG, Scalability. 

 

iv. Independent Directors 

Schedule IV of the Companies Act, 2013 and the Rules there under mandates that the Independent 

Directors of the Company hold at least one meeting in a year, without the attendance of non-

independent directors and the members of management. It is recommended that all the independent 

directors to be present at such meetings. This meeting is expected to review the performance of the 

non-independent directors and the Board as a whole, as well as the chairman of the Board, taking 

into account the views of the non-executive directors, assess the quality, quantity and timeliness of 

the flow of information between the management and the Board that is necessary for it to effectively 

and reasonably perform its duties. 

Confirmation: In the opinion of the board, the independent directors fulfill the conditions specified 

under Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 and are independent of the management. 

During the year 2025-26, Independent Directors met on August 14, 2025, discussed and reviewed the 

below: 

• Performance of Non-Independent Directors 

• Performance of Chairman 

• Performance of Board Committees 

• Discussed on the quality, quantity and timeliness of flow of information between the 

Company management and the Board Members. 

• Overall performance of the Company 

v. Performance evaluation criteria for independent directors 

a) Attendance and participation in the meetings and timely inputs on the minutes of the meetings 

b) Adherence to ethical standards and code of conduct of company and disclosure of non-

independence, as and when exists and disclosure of interest. 
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c) Raising of valid concerns to the Board and constructive contribution to resolution of issue at 

meetings. 

d) Interpersonal relations with other Directors & Management. 

e) Objective evaluation of Board’s performance, rendering independent and unbiased opinion. 

f) Understanding of the company and the external environment in which it operates and contribution 

to strategic direction. 

g) Safeguarding interest of whistle-blowers under vigil mechanism and safeguard of confidential 

information. 

vi. Availability of information to the Board Members 

The Board has unrestricted access to all the Company’s related information necessary for decision 

making. Detailed notes, as necessary, are presented well in advance before the meeting along with 

the notice and agenda. The following is the list of some of the information provided regularly to the 

Board of Directors: 

• Annual Operating Plan and budgets, capital budgets and updates 

• Quarterly results of the Company and its Operating Divisions 

• Minutes of meetings of Audit and other Committees of the Board 

• General notice of interests of Directors 

• Declaration of Independent Directors at the time of appointment/annual declaration 

• Information on recruitment and remuneration of senior officers just below the board level, 

including appointment or removal of Chief Financial Officer and the Company Secretary 

• Materially important issues, disputes with the Government Authorities on show cause notices, 

demands, prosecutions and penalty notices 

• Fatal or serious accidents, dangerous occurrences, effluent or pollution problems 

• Any material default in financial obligations to and by the Company 

• Any issue that involves possible public or product liability claims of a substantial nature. 

• Significant development in human resources and industrial relations front. 

• Sale of assets of material nature, not in normal course of business 

• Any material default in financial obligations to and by the company or substantial non-

payment for goods sold by the company 

• Making of loans and investments, if any. 

• Compliance Certificate with respect to all the laws as applicable to the Company 

• Constitution/reconstitution of Board Committees 

• Show cause, demand, prosecution notices and penalty notices, if any, which are materially 

important. 
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• Transactions, if any, that involve substantial payment towards goodwill, brand equity, or 

intellectual property. 

• Non-compliance, if any, of any regulatory, statutory or listing requirements and shareholders 

service such as non-payment of dividend, delay in share transfer etc. 

vii. Role of Board of Directors 

The primary role of the Board is that of trusteeship to protect and enhance shareholder value through 

strategic direction to the Company. As trustees, the Board has the fiduciary relationship to ensure 

that the Company has clear goals aligned to shareholder value and its growth. The Board exercises 

its duties with care, skill, diligence and exercises independent judgement. The Board sets strategic 

goals and seeks accountability for their fulfillment. The Board also directs and exercise appropriate 

control to ensure that the Company is managed in a manner that fulfils stakeholder’s aspirations and 

societal expectations. 

viii. Board Membership Criteria 

The Nomination and the Remuneration Committee works with the entire Board to determine the 

appropriate characteristics, skills and required experience for the Board as a whole and for individual 

members. Members are expected to possess the required qualification, integrity, expertise and 

experience for the position. They should also possess deep expertise and insight in sectors/areas 

relevant to the Company.  

The Board members are expected to rigorously prepare to attend and participate in all Board and 

applicable committee meetings. Each member is expected to ensure that their other current and 

planned future commitments do not materially interfere with the responsibilities with the Company. 

ix. Code of Conduct 

In compliance with the Companies Act, 2013 and Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, the Company has framed and adopted 

Code of Conduct (the Code). This is applicable to all Directors, Independent Directors and Senior 

Management of the Company. The Code gives guidance and support needed for ethical conduct of 

business and compliance of law. All members of the Board and Senior Management personnel have 

affirmed the compliance with the Code as on 31st March, 2026. 

The Code is available on Company’s website under below weblink: 

https://venlonenterprises.co.in/wp-content/uploads/2025/02/Code-of-Conduct-for-

Board-and-Senior-Managment.pdf 
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x. Prevention of Insider Trading 

The Board has formulated a policy on Trading of shares by an insider and code of conduct for 

regulating, monitoring and reporting of trading of shares by insider. 

The code lays down guidelines, procedures to be followed and disclosure to be made while dealing 

with the shares of the Company and cautioning them on consequences of non-compliances.  

 

4. BOARD COMMITTEES 

As on March 31, 2026, the Company has Three committees namely Audit Committee, Stakeholders 
Relationship Committee and Nomination and Remuneration Committee. 
 
a. Audit Committee 

The terms of reference of the Audit Committee broadly are as under: 

a) To hold periodic discussions with the Statutory Auditors and Internal Auditors of the Company 

concerning the Accounts of the Company, internal control systems, scope of audit and 

observations of the Auditors/Internal Auditors and its redressal. 

b) To review compliance with internal control systems 

c) To review the quarterly, half-yearly and annual financial results of the Company before 

submission to the Board 

d) To make recommendations to the Board on any matter relating to the financial management 

of the Company. 

e) Recommending the appointment of Statutory Auditors. 

 

The composition of the Audit Committee and the details of meetings attended by the Members are 

given below: 

 

Name of Member Category 
No. of meetings 

HELD ATTENDED 

Mr. H K Nagendra – 
Chairman* 

Independent Non-Executive 
3 3 

Mr. Dhanush M D  
Member 

Independent Non-Executive 
4 4 

Ms. Madhura H G 
Member** 

Independent Non-Executive 
3 3 

Mr. Devaraja Murthy N K 
Chairman*** 

Independent Non-Executive 
1 1 

Note:  1.  * Mr. H K Nagendra resigned with effect from 27.12.2025 

2.  ** Ms. Madhura H G appointed as Independent Director by the Board with effect from 

30.05.2025, hence eligible to attend only three meeting 

3. *** Mr. Devaraja Murthy N appointed as Independent Director by the Board with effect 

from 30.12.2025, hence eligible to attend only One meeting. 
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Four Audit Committee Meetings were held during the year 2025-26. The said meetings were held on 

the following dates:  

30.05.2025, 14.08.2025, 14.11.2025, 14.02.2026.  

Compliance Officer attends all the meetings. 

 

b. Nomination and Remuneration Committee 

 

The terms of reference to the committee are as per the requirements of section 178 of the Companies 

Act, 2013 and as specified in Part I of Schedule II of the Regulation are given below. 

Terms of Reference 

• To identify qualified persons to become directors and senior management in accordance with the 

criteria laid down, recommend to the Board their appointment and removal and to carry out 

evaluation of every director’s performance. 

• To formulate the criteria for determining qualifications, positive attributes and independence of a 

director and recommend to the Board a policy, relating to the remuneration for the directors, key 

managerial personnel and other employees. 

• Formulation of criteria for evaluation of Independent Directors and the Board 

• Devising policy on Board diversity 

• To act in terms of any consequent statutory modification(s) /amendment(s) / revision(s) to any of 

the applicable provisions to the said Committee. 

• To decide on terms of appointment/re-appointment of Independent Director based on the 

performance evaluation report received. 

• To recommend to the board, all remuneration, in whatever form, payable to senior management.  

 

The composition of the revised Remuneration Committee and the details of meetings attended by 

the members is given below: 

 

Members Category 30.05.2025 

 

 

30.12.2025 

No. of 

meetings 

No. of 

meetings 

attended 

H K Nagendra* Chairman Present 

 

NA 1 1 

Dhanush M D Member Present Present 2 2 

Madhura H G** Member NA Present 1 1 

Mr. Devaraja 

Murthy N K *** Chairman NA 

 

NA 0 0 

Note:  1.  * Mr. Nagendra H K resigned with effect from 27.12.2025 

2. ** Ms. Madhura H G appointed as Independent Director by the Board with effect from 30.05.2025. 
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3. *** Mr. Devaraja Murthy N appointed as Independent Director by the Board with effect from 

30.12.2025. 

 

Remuneration Policy 

Nomination and Remuneration Policy is placed on the Company’s Website: 

https://venlonenterprises.co.in/wp-content/uploads/2025/08/Nomination-and-

Remuneration-policy.pdf 

 

Details of remuneration for 2025-26 and Tenure:  

 

Name of the Director 
Remunerat

ion (p.a.) 

Sitting 

fee 
Tenure 

Shri. Chand D Datwani 

Chairman & Managing 

Director- Promoter. 

45,00,000 NIL 
• Revised appointment date effective 

from 31/03/2026 for 3 years 

Smt. Saroj C Datwani 

Promoter- Whole Time 

Director. 

Nil Nil 
• Revised appointment date 31/03/2026 

for five years 

Shri. Dhanush M D 

Independent-Non -

Executive 

NIL 50,000/- 

Appointment was made on 

27.09.2024 for a period of five years or 

IDDB membership whichever is earlier 

Smt. Madhura H G 

Independent-Non -

Executive 

NIL 50,000/- 

Appointment was made on 

30.05.2025 for a period of five years or 

IDDB membership whichever is earlier 

Shri. Devaraja Murthy N K 

Independent-Non -

Executive 

NIL 50,000/- 

Appointment was made on 

30.12.2025 for a period of five years or 

IDDB membership whichever is earlier 

 

c. Stakeholders’ Relationship Committee:  

 

The composition of the Stake Holder Relationship Committee which also approves share transfer in 

physical form is given below: 
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Scope:  

i) To oversee redressal of complaints. 

ii) To approve Remat of Shares. 

iii) To approve deletion of name. 

 

Name & designation of Compliance Officer: 

 

Rama Rao G.D., FCA, ACS, is the Compliance Officer of the Company for complying with requirements 

of the Securities Laws and Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulations, 2015. 

 

Investor Complaints: 

 

No. of complaints received from Shareholders from 01.04.2025 to 31.03.2026 Nil 

No. of complaints solved to the satisfaction of the Shareholders Nil 

Pending  Nil 

 

Company’s e-mail ID to receive complaints and grievances from investors is  gdrvenlon@gmail.com.  

 

5. Senior Management: 

 

The Company has no employees and hence there are no changes in the senior management during 

the year. 

 

6. General body meetings: 

 

A.  Location and time, where last three Annual General Meetings (AGM) were held: 

Members Category 25.02.2026 

 

05.03.2026 

 

No. of 

meetings 

No. of 

meetings 

attended 

Devaraja Murthy N K Chairman Present 

 

Present 2 2 

Chand Datwani Member Present 

 

Present 2 2 

Saroj Datwani Member Present 

 

Present 2 2 
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Date of A.G.M. Type of Meeting Location and Time 

29/09/2023 AGM Regd. Office, 4:00 pm 

27/09/2024 AGM Regd. Office, 4:00 pm 

26/09/2025 AGM Regd. Office, 4:00 pm 

 

B.  Details of special resolutions passed in the previous three Annual General meetings: 

1.) One Special Resolution was passed at the EGM held on 30/06/2023, appointment of Non- 

Executive Independent Director Mr. Sreedhar Nagaraju 

2.) Special Resolution was passed at the AGM held on 29/09/2023: Nil 

3.) One Special Resolution was passed at the EGM held on 01/03/2024, appointment of Non- 

Executive Independent Director Mr. H K Nagendra 

4.) Special Resolution was passed at the AGM held on 27/09/2024: Appointment of Mr. Dhanush 

M.D. as an Independent Director 

5.) Special Resolution was passed at the EGM held on 27.06.2025,  

• Appointment of Non- Executive Independent Director Ms. Madhura H. G 

• Approval of remuneration to Mr. C.D.Datwani 

• Re-appointment of Mr. C.D.Datwani as the Chairman and Managing Director  

6.) Special Resolution was passed at the AGM held on 26/09/2025: Re-appointment of Ms. Saroj 

Chandru Datwani as the Whole- time Director and CFO 

7.) One Special Resolution was passed at the EGM held on 13.03.2026, appointment of Non- 

Executive Independent Director Mr. Devaraja Murthy N K 

 

C. Special resolution passed through the postal ballot in the last year- None 

    Person who conducted the postal ballot exercise – N.A. 

D. Any special resolution proposed through postal ballot: None 

        Procedure of Postal ballot: N.A.  

7. Secretarial Audit for Reconciliation of Share Capital 

As mandated by the Securities and Exchange Board of India (Depositories and Participants) 

Regulations, 1996 – Regulation 55A quarterly Secretarial Audits are carried out to verify if the total 

issued/ paid-up capital is in agreement with the aggregate of the total number of the shares in 

physical form and the total number of dematerialized shares held with NSDL and CDSL. 

8. Means of communication: 

Quarterly results are placed on BSE listing center and Company’s website.  

The financial results are published within the time stipulated under the SEBI Listing Regulations in 

newspapers viz. Business Line (in English) and The Andolana (in Kannada). 
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9. General Shareholder information 

 

Annual General Meeting 

Date & Time: 18th September 2026 at 4.00 p.m. 

Venue: The venue will be Registered Office of the Company situated at 26 

P,Belavadi Industrial Area Hunsur Road  Mysore KA 570018  

CIN L24231KA1983PLC015089 

Financial Year 1st April, 2025 to 31st March, 2026 

Book Closure Dates 17        12th September 2026 to 18th September 2026 (Both days inclusive) 

Dividend Payment Date NA 

Plant Locations Plot No. 26(P), Belavadi Industrial Area, Hunsur Road, Mysuru – 570 018 

Securities Listing 

BSE Limited, Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai-400 001 

The Company confirms that the annual listing fee for the year 2025-26 has been 

paid to the stock exchange. 

Stock Codes 

BSE – 524038 

Demat ISIN Number: INE204D01022 

Share Transfer System 

& Share Transfer 

Agents 

The shares of the Company, being in the compulsory demat list are transferable 

through the depository system. 

Insider trading norms are adhered and reported to stock exchanges upon 

information from the concerned. 

Registrar and Transfer Agents:  

 M/s Computech Sharecap Limited 

 147, 3rd Floor, M.G. Road, 

 Fort, Mumbai – 400 001 

Dematerialization 
The Company’s Equity Shares are under compulsory demat trading.  As on 31st 

March 2026, dematerialized shares accounted for 97.28% of total equity. 

Audit Qualification 
There is no audit qualification in the Financial Statements of the Company for the 

year ended 31st March, 2026 

Address for 

correspondence 

Plot No. 26(P), Belavadi Industrial Area, Hunsur Road, Mysuru- 570018 
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10. Share Holding Pattern as on 31/03/2026: 

 

 

 

Category 

No. of  

shares 

held 

Percentage 

of share 

holding 

A. PROMOTER'S HOLDING   

1. Promoters   

 -Indian Promoters 1109520 2.12% 

 -Foreign Promoters (OCB) 30432390 58.25% 

2. Persons acting in Concert  0 0.00% 

 Sub-Total 31541910 60.38% 

B. NON-PROMOTER'S HOLDING   

3. Institutional Investors   

a. Mutual Funds & UTI 5000 0.01% 

b. Banks, Financial Institutions, 

Insurance Companies 

(Central / State Govt. Institutions / 

Non-Government Institutions) 6840 0.01% 

c. Foreign Institutional Investors 0 0.00% 

 Sub-Total 11840 0.02% 

4. Others   

a. Private Corporate Bodies 15771819 29.81% 

b. Indian Public 5058212 9.68% 

c. NRIs/OCBs 58713 0.11% 

d. Any other (please specify) 0 0 

 Sub-Total 20700584 39.60% 

 GRAND TOTAL 52242494 100.00% 

 

 

 

11. Credit Ratings: NIL 
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12. Disclosures 

 

1. Disclosures on materially significant related party transactions i.e. Transactions of the Company 

of material nature, with its promoters, the directors or the management, their subsidiaries or 

relatives that may have potential conflict in the interest of Company at large. NIL. 

2. Details of non–compliance by the Company, penalties and strictures imposed on the Company 

by Stock Exchange or SEBI or any statutory authority, on any matter related to capital markets, 

during the last three years. NIL. 

3. Certificate from a company secretary in practice is issued stating that none of the directors on 

the board of the company have been debarred or disqualified from being appointed or 

continuing as directors of companies by the Board/Ministry of Corporate Affairs or any such 

statutory authority is appended to this report under Annexure ‘A’. 

4. Whistle Blower policy is available on the website of the company.  

Website Link: https://venlonenterprises.co.in/wp-content/uploads/2025/02/Vigil-Mechanism.pdf 

5. Compliance with mandatory requirements have been complied. 

  6. Total fees for all services paid by the listed entity to the statutory auditor: Rs.2,50,000/- plus 

taxes. 

7. Disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention, Prohibition 

and Redressal) Act, 2013: Since there are no employees, the disclosure does not arise. 

8. Out of the discretionary requirements under the Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, the Company has complied with one of 

the requirements on un -modified audit report. The Company has been given unmodified audit opinion  

 

13. SEBI Complaints System (SCORES) 

 

The investor complaints are processed in a centralized web-based complaints redress system. The 

salient features of this system are centralized database of all companies, online upload of Action 

Taken reports by concerned companies and online viewing by investors of action taken on the 

complaints and its current status. 

 

14. Management Discussion and Analysis report 

 

Pursuant to Regulation 34(2)(e) of SEBI (LODR) Regulation ,2015 Management Discussion and Analysis 

Report is presented in a separate section forming a part of annual report. 
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15. Presentations to Institutional Investor and Analyst: No such instances 

 

16. Disclosures with respect to demat suspense account/ unclaimed suspense account- None 

 

17. Disclosure of agreements binding listed entities under Clause 5A of Paragraph A of Part A of 

Schedule III:  During the FY 2026, no such agreements were entered. 

 

18. Declaration: 

 

I, C.D. Datwani Chairman and Managing Director hereby declare that all the Board Members and 

Senior Management personnel have complied with code of conduct adopted by the Company during 

the year. 

 

 

 

For and on behalf of the Board of Directors, 

 

Place : Mysuru Sd/- 
Date : 14.08.2026 

(C.D. Datwani) 
Chairman 
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Annexure A 

 

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 

[As per Clause 10(i) of Para C of Schedule V of the Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirement) Regulations, 2015 read with regulation 34(3) of the said 

Listing Regulations] 

To  

The Members,  

VENLON ENTERPRISES LIMITED  

CIN: L24231KA1983PLC015089 

 

1. We have examined the status of directors for the year ended on March 31, 2026, pursuant to the 

provisions of Clause 10(i) of Para C of Schedule V of the Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulations”).  

2. It is neither an audit nor an expression of opinion regarding the legality of debarring or 

disqualification by the Securities and Exchange Board of India (SEBI)/Ministry of Corporate Affairs 

(MCA) or any such statutory authority. 

3. Our examination was limited to a review of the relevant records of the Company and website of 

MCA, stock exchange(s), SEBI and other relevant statutory authority(ies) (specify) and it is solemnly 

the responsibility of Directors to submit relevant declarations and disclosures with complete and 

accurate information in compliance with the relevant provisions.  

4. In our opinion and to the best of our information and according to our examination of the relevant 

records and the explanations given to us and the declarations and disclosures made by the Directors, 

we certify that none of the directors on the board of VENLON ENTERPRISES LIMITED have been 

debarred or disqualified from being appointed or continuing as directors of companies by the 

SEBI/Ministry of Corporate Affairs or any such statutory authority during the year ended at March 31, 

2026.  

 

Place: Bengaluru         

Date:27.06.2026         Signature:  

                                 Name of the Company Secretary: 

RC Venkatesh Rao 

FCS No.: 2282 

C P No.: 2733 

                                                                                                        UDIN: F002282H000730471 
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MANAGEMENT DISCUSSION & ANALYSIS 

 

A) Industry structure and development: 

 

Not applicable, as there has been no manufacturing activity since 29 September 2018. 

 

B) Opportunities and Threats: Nil 

 

C) Outlook for the Company: 

 

In the financial year 2021-22 and 22-23, the company discontinued all its operations including 

that of windmill. Management has initiated a structured plan for orderly disposal of the 

company’s remaining assets.  

 

D) Segment-wise or product wise performance: 

 

The company has stopped operations in all the segments. Hence segment results are not 

applicable for the company. 

 

E) Risks and concerns: Nil 

 

F) Internal Control systems and their adequacy: 

The external auditors have separately provided their opinion on the internal controls over 

financial reporting which is given as an Annexure to their Audit report. In their opinion, the 

Company has adequate internal control system over financial reporting and such internal 

controls over financial reporting were operating effectively. 

G)  Discussion on financial performance with respect to operation performance: 

The Company has ceased all its operations, and accordingly, the Financial Statements have 

been prepared on other than the going concern basis. The Management intends to 

systematically realise the remaining assets of the Company to pay off the public shareholders. 

 

H) Material developments in the Human Resources/ Industrial Relations front, including the 

number of people employed: 

 

There were no material developments.  

Number of employees: Nil 
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TO THE BOARD OF DIRECTORS OF Venlon Enterprises Limited 

 

Certification by Chief Executive Officer and Chief Financial Officer of the Company 

 

Annual Confirmation pursuant to Regulation 17(8) of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 

 

As required under the Regulation 17(8) of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 to the best of our knowledge and belief, certify with 

respect to the financial results for the financial year ending 31st March 2026 as follows: 

A. We have reviewed the financial statements and the cash flow statement for the year and that to 

the best of our knowledge and belief: 

1) These statements do not contain any materially untrue statement or omit any material fact 
or contain statements that might be misleading. 

 

2) These statements together present a true and fair view of the Company’s affairs and are in 
compliance with existing accounting standards, applicable laws and regulations. 

 

B. There are, to the best of our knowledge and belief, no transactions entered into by the Company 

during the year which are fraudulent, illegal or violative of the Company’s code of conduct. 

C. We accept responsibility for establishing and maintaining internal controls for financial reporting 

and that we have evaluated the effectiveness of internal control systems of the listed entity 

pertaining to financial reporting and we have disclosed to the auditors and the audit committee, 

deficiencies in the design or operation of such internal controls, if any, of which we are aware and 

the steps they have taken or propose to take to rectify these deficiencies. 

D.  We have indicated to the auditors and the Audit committee: 

1) significant changes in internal control over financial reporting during the year; 
 

2) significant changes in accounting policies during the year and that the same have been 
disclosed in the notes to the financial statements; and 

 

3) Instances of significant fraud of which we have become aware and the involvement therein, 
if any, of the management or an employee having a significant role in the Company’s internal 
control system over financial reporting. 

 

 

           

                                                      Sd/-                                                                  Sd/- 

Place: Mysore      C D Datwani      Saroj Datwani 

Date: 14.08.2026               Chairman and Managing Director                     Chief Financial Officer 
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CEO & CFO CERTIFICATE 

The Board of Directors 

Venlon Enterprises Limited 

Mysuru 

Annual Confirmation pursuant to Regulation 17(8) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

As required by Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby certify that: 

A. We have reviewed the financial statements and the cash flow statement of the Company for the 

year ended March 31, 2026 and that to the best of our knowledge and belief: 

1. these statements do not contain any materially untrue statement or omit any material fact 

or contain statements that might be misleading; 

2. these statements together present a true and fair view of the company's affairs and are in 

compliance with existing accounting standards, applicable laws and regulations. 

 

B. There are, to the best of our knowledge and belief, no transactions entered into by the Company 

during the year which are fraudulent, illegal or violative of the Company's Code of Conduct. 

 

C. We accept responsibility for establishing and maintaining internal controls for financial reporting 

and that we have evaluated the effectiveness of internal control systems of the Company 

pertaining to financial reporting and we have disclosed to the auditors and the Audit Committee, 

deficiencies in the design or operation of such internal controls, if any, of which we are aware 

and the steps we have taken or propose to take to rectify these deficiencies. 

 

D. We have indicated to the Auditors and the Audit committee 

i. significant changes in internal control over financial reporting during the year; 

ii. significant changes in accounting policies during the year and that the same have been 

disclosed in the notes to the financial statements; and 

iii. that there were no instances of fraud of which we have become aware and the involvement 

therein, if any, of the Management or an employee having a significant role in the Company’s 

internal Control System over financial reporting. 

 

           

                                                     Sd/-                                                                  Sd/- 

Place: Mysore      C D Datwani      Saroj Datwani 

Date:14.08.2026        Chairman and Managing Director                      Chief Financial Officer 
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TO THE MEMBERS OF VENLON ENTERPRISES LIMITED  

Report on the Audit of the Financial Statements  

Opinion 

We have audited the accompanying financial statements of Venlon Enterprises Limited ("the 
Company"), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit 
and Loss (including the Other Comprehensive Income), the Statement of Cash Flows and the 
Statement of Changes in Equity for the year then ended, and a summary of material 
accounƟng policies and other explanatory informaƟon (hereinaŌer referred to as "Financial 
Statements"). 

In our opinion and to the best of our informaƟon and according to the explanaƟons given to 
us, the aforesaid Financial Statements give the informaƟon required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view in conformity with 
the Indian AccounƟng Standards ("Ind AS") prescribed under secƟon 133 of the Act read with 
the Companies (Indian AccounƟng Standards) Rules, 2015, as amended and other accounƟng 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 
2026, its loss including other comprehensive income, its cash flows and changes in equity for 
the year ended on that date. 

Basis for Opinion 

We conducted our audit of Financial Statements in accordance with the Standards on AudiƟng 
("SA") specified under SecƟon 143(10) of the Act. Our responsibiliƟes under those Standards 
are further described in the Auditor's ResponsibiliƟes for the Audit of the Financial Statements 
secƟon of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the InsƟtute of Chartered Accountants of India (“ICAI”) together with the 
ethical requirements that are relevant to our audit of the Financial Statements under the 
provisions of the Act and the rules made thereunder, and we have fulfilled our other ethical 
responsibiliƟes in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion on the Financial Statements. 

Emphasis of MaƩer 

We draw aƩenƟon to Note 1 (A) and 1 (B) (I) of the financial statements, which states that the 
financial statements have been prepared on an "Other than Going Concern" basis. Our opinion 
is not modified in respect of this maƩer. 

Key Audit MaƩers 

Key audit maƩers are those maƩers that, in our professional judgment, were of most 
significance in our audit of the Financial Statements for the year ended March 31, 2026. These 
maƩers were addressed in the context of our audit of the Financial Statements as a whole, 
and in forming our opinion thereon, and we do not provide a separate opinion on these 
maƩers. We have determined that there are no key audit maƩers to communicate in our 
report. 
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InformaƟon other than the Financial Statements and Auditor’s report thereon 

The Company’s Board of Directors are responsible for the other informaƟon. The other 
informaƟon comprises the informaƟon included in the Management Discussion and Analysis, 
Board’s Report including Annexures to Board’s Report and other informaƟon in the Company’s 
annual report, but does not include the Financial Statements and our auditor’s report thereon. 

Our opinion on the Financial Statements does not cover the other informaƟon and we will not 
express any form of assurance conclusion thereon. In connecƟon with our audit of the 
Financial Statements, our responsibility is to read the other informaƟon and, in doing so, 
consider whether the other informaƟon is materially inconsistent with the Financial 
Statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated. 

If, based on the work we have performed on the other informaƟon that we obtained prior to 
the date of this auditor’s report, we conclude that there is a material misstatement of this 
other informaƟon, we are required to report that fact. We have nothing to report in this 
regard. 

ResponsibiliƟes of Management and Those Charged with Governance for the Financial 
Statements 

The Company’s Board of Directors is responsible for the maƩers stated in secƟon 134(5) of 
the Act with respect to the preparaƟon and presentaƟon of these Financial Statements that 
give a true and fair view of the financial posiƟon, financial performance, changes in equity 
including other comprehensive income and cash flows of the Company in accordance with 
accounƟng principles generally accepted in India including the Indian AccounƟng Standards 
(Ind AS) specified under secƟon 133 of the Act read with the Companies (Indian AccounƟng 
Standards) Rules, 2015, as amended. 

This responsibility also includes maintenance of adequate accounƟng records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for prevenƟng 
and detecƟng frauds and other irregulariƟes; selecƟon and applicaƟon of appropriate 
accounƟng policies; making judgments and esƟmates that are reasonable and prudent; and 
design, implementaƟon, and maintenance of adequate internal financial controls, that were 
operaƟng effecƟvely for ensuring the accuracy and completeness of the accounƟng records, 
relevant to the preparaƟon and presentaƟon of the Financial Statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Financial Statements, the Management is responsible for assessing the 
Company’s ability to conƟnue as a going concern. As stated in Note 1 (A) and 1 (B) (I) , since 
the Company has ceased operaƟons, the Board of Directors has concluded that the going 
concern basis of accounƟng is no longer appropriate. Accordingly, the financial statements 
have been prepared on an "Other than Going Concern" basis, and the Board of Directors is 
responsible for determining that this alternaƟve basis of accounƟng is an acceptable basis for 
the preparaƟon of the financial statements in the circumstances. The Board of Directors and 
the Audit CommiƩee are responsible for overseeing the financial reporƟng process and 
adequacy of disclosures related to this alternaƟve basis of accounƟng. 
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Auditor’s ResponsibiliƟes for the Audit of the Financial Statements 

Our objecƟves are to obtain reasonable assurance about whether the Financial Statements as 
a whole are free from material misstatement, whether due to fraud or error and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these Financial Statements. 

As part of an audit in accordance with SAs, specified under secƟon 143(10) we exercise 
professional judgment and maintain professional scepƟcisms throughout the audit. We also: 

 IdenƟfy and assess the risks of material misstatement of the Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecƟng a material misstatement resulƟng from 
fraud is higher than for one resulƟng from error, as fraud may involve collusion, forgery, 
intenƟonal omissions, misrepresentaƟons, internal control. 

 Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under secƟon 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company has an adequate internal financial control with reference to Financials 
Statements in place and the operaƟng effecƟveness of such controls. 

 Evaluate the appropriateness of accounƟng policies used and the reasonableness of 
accounƟng esƟmates and related disclosures made by management. 

 Evaluate the appropriateness of the Board of Directors' use of the "Other than Going 
Concern" basis of accounƟng. 

 Evaluate the overall presentaƟon, structure, and content of the Financial Statements, 
including the disclosures, and whether the Financial Statements represent the 
underlying transacƟons and events in a manner that achieves fair presentaƟon. 

We communicate with those charged with governance regarding, among other maƩers, the 
planned scope and Ɵming of the audit and significant audit findings, including any significant 
deficiencies in internal control that we idenƟfy during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relaƟonships and other maƩers that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the maƩers communicated with those charged with governance, we determine those 
maƩers that were of most significance in the audit of the Financial Statements of the current 
period and are therefore the key audit maƩers. We describe these maƩers in our auditor’s 
report unless law or regulaƟon precludes public disclosure about the maƩer or when, in 
extremely rare circumstances, we determine that a maƩer should not be communicated in 
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our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communicaƟon. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in terms of sub-secƟon (11) of secƟon 143 of the Act, we give in 
the "Annexure A", a statement on the maƩers specified in paragraphs 3 and 4 of the Order, to 
the extent applicable. 
2. As required by SecƟon 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the informaƟon and explanaƟons which to the best 
of our knowledge and belief were necessary for the purposes of our audit; 
b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examinaƟon of those books; 
c) The Balance Sheet, Statement of Profit and Loss (including Other Comprehensive 
Income), the Cash Flow Statement and Statement of Changes in Equity dealt with by 
this report are in agreement with the books of account; 
d) In our opinion, the aforesaid Financial Statements comply with the IND AS specified 
under SecƟon 133 of the Act, read with Companies (Indian AccounƟng Standards) 
Rules, 2015 as amended; 
e) On the basis of wriƩen representaƟons received from the directors as on March 31, 
2026 taken on record by the Board of Directors, none of the directors is disqualified as 
on March 31, 2026, from being appointed as a director in terms of secƟon 164(2) of 
the Act; 
f) With respect to the adequacy of the internal financial controls over financial 
reporƟng of the Company and the operaƟng effecƟveness of such controls, refer to 
our separate Report in "Annexure B". 
g) With respect to the other maƩers to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended, in our opinion and to the best of our informaƟon and according to the 
explanaƟons given to us and as represented by the management: 

 
i. The Company has disclosed the impact of pending liƟgaƟons as at March 31, 

2026 on its financial posiƟon in its Financial Statements in Note 25 (i) to the 
Financial Statements; 
 

ii. The Company did not have any long-term contracts including derivaƟve 
contracts for which there were any material losses as on March 31, 2026. 
 

iii. There were no amounts which were required to be transferred to the Investor 
EducaƟon and ProtecƟon Fund by the Company. 
 

iv. (a) Management has represented to us that, to the best of its knowledge and 
belief, as disclosed in the notes to the financial statements, during the year no 
funds have been advanced or loaned or invested (either from borrowed funds 
or share premium or any other sources or kind of funds) by the Company to or 
in any other persons or enƟƟes, including foreign enƟƟes (“Intermediaries”), 
with the understanding, whether recorded in wriƟng or otherwise, that the 
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Intermediary shall, whether, directly or indirectly lend or invest in other 
persons or enƟƟes idenƟfied in any manner whatsoever by or on behalf of the 
Company (“UlƟmate Beneficiaries”) or provide any guarantee, security or the 
like on behalf of the UlƟmate Beneficiaries; 

 
 

(b) Management has represented to us that, to the best of it’s knowledge and 
belief, as disclosed in the notes to the financial statements, during the year no 
funds have been received by the Company from any person(s) or enƟty(ies), 
including foreign enƟƟes (“Funding ParƟes”), with the understanding, whether 
recorded in wriƟng or otherwise, that the Company shall, whether, directly or 
indirectly, lend or invest in other persons or enƟƟes idenƟfied in any manner 
whatsoever by or on behalf of the Funding Party (“UlƟmate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the UlƟmate 
Beneficiaries  
(c) Based on such audit procedures that were considered reasonable and 
appropriate in the circumstances, nothing has come to our aƩenƟon that 
caused us to believe that the representaƟons sub clause (i) and (ii) of Rule 11 
(e), as provided under (a) & (b) above, contain any material misstatement. 
 

f) The company has not declared or paid any dividend during the year and has also not 
proposed dividend for the year. 

g) Based on our examinaƟon, which included test checks, the Company has used 
accounƟng soŌware systems for maintaining its books of account for the year ended 
March 31, 2026 which have the feature of recording audit trail (edit log) facility and 
the same has operated throughout the year for all relevant transacƟons recorded in 
the soŌware systems. Further, during the course of our audit we did not come across 
any instance of the audit trail feature being tampered with, and the audit trail has been 
preserved by the Company as per the statutory requirements for record retenƟon. 

 

For Laxminiwas & Co.,  
Chartered Accountants  
ICAI Firm RegistraƟon Number: 011168S 
 
Gaurav Jashwant Shah  
Partner  
Membership Number: 229420  
 
UDIN No.: 26229420NKZWDD3755  
 
Place: Mysore  
Date: August 14, 2026  
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Annexure A to the Independent Auditors' Report 

Referred to in paragraph 1 under the heading "Report on Other Legal and Regulatory 
Requirements" of our report of even date to the members of Venlon Enterprises Limited on 
the Financial Statements as on March 31, 2026, we report that: 

(i) In respect of the Company’s property, plant and equipment & intangible assets: 

(a)  (A) The Company is maintaining proper records showing full parƟculars, 
including quanƟtaƟve details and situaƟon of Property, Plant and Equipment  

(B) The Company does not have any intangible assets and hence, the 
 reporƟng under this clause is not applicable. 

(b) According to the pracƟce of the Company, all items of property, plant and 
equipment are physically verified by the management in a phased manner which, in 
our opinion, is reasonable having regard to the size of the Company and the nature of 
its assets. Accordingly, a porƟon of the fixed assets has been physically verified by the 
Management during the year and the Management has confirmed that no material 
discrepancies were noƟced on such verificaƟon. 

(c) According to the informaƟon and explanaƟon given to us, the Ɵtle deeds of the 
immovable properƟes are held in the name of the company 

(d) The Company has not revalued its Property, Plant and Equipment during the year. 

(e) According to the informaƟon and explanaƟon given to us, no proceedings have been 
iniƟated or are pending against the company for holding any benami property under the 
Benami TransacƟons (ProhibiƟon) Act, 1988 (45 of 1988) and rules made thereunder during 
the year. 

(ii). (a) The management has conducted a physical verificaƟon of inventory at reasonable 
intervals during the year. In our opinion, the frequency and coverage of such verificaƟon is 
appropriate. The discrepancies noƟced on verificaƟon between the physical stocks and the 
book records were not 10% or more in the aggregate for each class of inventory and have 
been properly dealt with in the books of account. The company has non-moving inventory of 
loose spares, consumables etc. for which a 100% provision has been made. 

(b) The Company has not been sancƟoned working capital limits in excess of five crore rupees 
in aggregate from banks or financial insƟtuƟons on the basis of security of current assets. 
Accordingly, the reporƟng under Clause 3(ii)(b) of the Order is not applicable to the company. 

(iii). In our opinion and according to the informaƟon and explanaƟons given to us, the 
Company has not made any investments in, provided any guarantee or security or granted any 
loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited 
liability partnerships or any other parƟes during the year. Accordingly, reporƟng under Clause 
3(iii)(a) to (f) of the Order is not applicable to the Company. 

(iv). In our opinion and according to the informaƟon and explanaƟons given to us, the 
Company has not given any loans, guarantees and security or made investments in respect of 
which provisions of SecƟons 185 & 186 of the Act are applicable. Accordingly, reporƟng under 
Clause 3(iv) of the Order is not applicable to the Company. 
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(v). In our opinion and according to the informaƟon and explanaƟons given to us, The 
Company has not accepted any deposits or there is no amount which has been considered as 
deemed deposit within the meaning of SecƟons 73 to 76 of the Act and the Companies 
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporƟng under Clause 3(v) 
of the Order is not applicable to the Company. 

(vi). The company is not required to maintain cost records as specified by the Central 
Government under sub-secƟon (1) of secƟon 148 of the Companies Act, 2013, as it is currently 
engaged in the business of trading of goods, which is not a specified acƟvity under the 
Companies (Cost Records and Audit) Rules, 2014. 

(vii). (a) The Company is regular in deposiƟng with appropriate authoriƟes undisputed 
statutory dues including Goods and Services Tax, Provident Fund, Employees' State Insurance, 
Income-Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, cess, 
and other statutory dues applicable to it. According to the informaƟon and explanaƟons given 
to us, no undisputed amounts payable in respect of these statutory dues were outstanding at 
the year-end for a period of more than six months from the date they became payable. 

(b) As per informaƟon made available to us, the company has no disputed statutory dues 
outstanding at the year end. 

(viii). According to the informaƟon and explanaƟons given to us and on the basis of our 
examinaƟon of the records, the Company has not surrendered or disclosed any transacƟon, 
previously unrecorded in the books of account, in the tax assessments under the Income Tax 
Act, 1961 as income during the year. Accordingly, reporƟng under Clause 3(viii) of the Order 
is not applicable to the Company. 

(ix). (a) According to the informaƟon and explanaƟons given to us and based on our 
examinaƟon of the records, during the period the Company has not defaulted in repayment 
of its loans or borrowings or in the payment of interest thereon to any lender. Although charge 
details were sƟll appearing on the MCA website, the company saƟsfied all charges, and there 
were no unsaƟsfied charges as of the balance sheet date. AƩenƟon is invited to Note 25(x) to 
the financial statements 

(b) According to the informaƟon and explanaƟons are given to us, the Company has not been 
declared a willful defaulter by any bank or financial insƟtuƟon or any other lenders. 

According to the informaƟon and explanaƟons given to us and based on our examinaƟon of 
the records of the Company, based upon the audit procedures performed, the Company has 
neither raised any funds nor taken any loans during the year, hence reporƟng to that extent 
under clause (ix) (c) and (d) is not applicable to the company. 

According to the informaƟon and explanaƟons given to us and based on our examinaƟon of 
the records of the Company, based upon the audit procedures performed, the Company does 
not have subsidiary, joint venture or associate company. Accordingly, reporƟng under Clause 
3(ix)(e) and (f) of the Order is not applicable to the Company. 

(x). (a) The Company has not raised any money by the way of an iniƟal public offer or further 
public offer (including debt instruments) during the year. Accordingly, reporƟng under Clause 
3(x)(a) of the Order is not applicable to the Company. 
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(b) The Company has not made any preferenƟal allotment converƟble or private debentures 
placement of shares (fully, parƟally or opƟonally converƟble) during the year. Accordingly, 
reporƟng under Clause 3(x)(b) of the Order is not applicable to the Company. 

(xi). (a) According to the informaƟon and explanaƟons given to us and based on our 
examinaƟon of the records of the Company, based upon the audit procedures performed, we 
report that no fraud by the Company or no material fraud on the Company by the officers and 
employees of the Company has been noƟced or reported during the year. Accordingly, 
reporƟng under Clause 3(xi)(a) of the Order is not applicable to the Company. 

(b) According to the informaƟon and explanaƟons given to us and on the basis of our 
examinaƟon of the records during the year, no report under sub-secƟon (12) of SecƟon 143 
of the Act has been filed by the auditors in Form ADT – 4 as prescribed under Rule 13 of 
Companies (Audit and Auditors) Rules, 2014 with the Central Government. Accordingly, 
reporƟng under Clause 3 (xi) (b)of the Order is not applicable to the Company. 

(c) According to the informaƟon and explanaƟons are given to us, there were no whistle-
blower complaints received during the year by the Company. Accordingly, the requirement to 
report on Clause 3 (xi) (c) of the Order is not applicable to the Company. 

(xii). According to the informaƟon and explanaƟons given to us and on the basis of our 
examinaƟon of the records of the Company, the Company is not Nidhi Company as per the 
provisions of the Act. Accordingly, the requirement to report on Clause (xii) (a), (b) and (c) of 
the Order is not applicable to the Company. 

(xiii). According to the informaƟon and explanaƟons given to us and based on our examinaƟon 
of the records of the Company, transacƟons with the related parƟes are in compliance with 
secƟons 177 and 188 of the Act where applicable and details of such transacƟons have been 
disclosed in the notes to the Financial Statements as required by the applicable accounƟng 
standards. 

(xiv). (a) According to the informaƟon and explanaƟons given to us and based on our 
examinaƟon of the records of the Company, the Company has an internal audit system 
commensurate with the size and nature of its business. 

(b) The internal audit reports of the Company issued Ɵll the date of the audit report, for the 
period under audit have been considered by us. 

(xv). According to the informaƟon and explanaƟons given to us and based on our examinaƟon 
of the records of the Company, the Company has not entered into non–cash transacƟons with 
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not 
applicable. 

(xvi). According to the informaƟon and explanaƟons given to us, we are of the opinion that 
the company is not required to be registered under secƟon 45-IA of the Reserve Bank of India 
Act, 1934 and the company is not a Core Investment Company (CIC) as defined in the 
regulaƟons made by the Reserve Bank of India, accordingly the provisions of clause 3(xvi) of 
the Order are not applicable. 

(xvii). According to the informaƟon and explanaƟons given to us and based on the audit 
procedures conducted we are of opinion that the Company has incurred cash losses of Rs. 
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34.23 Lakhs during the current financial year ended 31 March 2026, and cash losses of Rs. 
9.20 Lakhs in the immediately preceding financial year ended 31 March 2025. 

(xviii). There has been no resignaƟon of the statutory auditors during the year. Accordingly, 
the requirement to report on Clause 3(xviii) of the Order is not applicable to the Company. 

(xix). As detailed in Note 1 (A) and 1 (B) (I) to the financial statements, the Company has ceased 
operaƟons and the financial statements have been prepared on an 'Other than Going Concern' 
basis. Having regard to the aforesaid basis of preparaƟon, and on the basis of the financial 
raƟos, ageing and expected dates of realizaƟon of financial assets and payment of financial 
liabiliƟes, other informaƟon accompanying the financial statements, and our knowledge of 
the Board of Directors and management plans, nothing has come to our aƩenƟon, which 
causes us to believe that any material uncertainty exists as on the date of the audit report that 
the Company is not capable of meeƟng its liabiliƟes exisƟng at the date of balance sheet as 
and when they fall due within a period of one year from the balance sheet date. We, however, 
state that this is not an assurance as to the future viability of the Company. We further state 
that our reporƟng is based on the facts up to the date of the audit report and we neither give 
any guarantee nor any assurance that all liabiliƟes falling due within a period of one year from 
the balance sheet date, will get discharged by the Company as and when they fall due. 

(xx). The requirements as sƟpulated by the provisions of SecƟon 135 (5) are not applicable to 
the Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

 

For Laxminiwas & Co.,  
Chartered Accountants  
ICAI Firm RegistraƟon Number: 011168S 
 
Gaurav Jashwant Shah  
Partner  
Membership Number: 229420  
 
UDIN No.: 26229420NKZWDD3755  
 
Place: Mysore  
Date: August 14, 2026  
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Annexure B to the Independent Auditors' Report on the Financial Statements of Venlon 
Enterprises Limited (Referred to in paragraph 2(f) under ‘Report on Other Legal and 
Regulatory Requirements’ secƟon of our report of even date) 

Report on the Internal Financial Controls Over Financial ReporƟng under SecƟon 143(3)(i) 
of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporƟng of Venlon Enterprises 
Limited (“the Company”) as of March 31, 2026 in conjuncƟon with our audit of the Financial 
Statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporƟng criteria established by the 
Company considering the essenƟal components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial ReporƟng issued by the InsƟtute 
of Chartered Accountants of India (‘ICAI’). These responsibiliƟes include the design, 
implementaƟon, and maintenance of adequate internal financial controls that were operaƟng 
effecƟvely for ensuring the orderly and efficient conduct of its business, including adherence 
to the Company's policies, the safeguarding of its assets, the prevenƟon and detecƟon of 
frauds and errors, the accuracy and completeness of the accounƟng records, and the Ɵmely 
preparaƟon of reliable financial informaƟon as required under the Companies Act 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporƟng based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial ReporƟng (the “Guidance 
Note”) and the standards on audiƟng issued by the InsƟtute of Chartered Accountants of India 
prescribed under secƟon 143(10) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporƟng was 
established and maintained and if such controls operated effecƟvely in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporƟng and their operaƟng effecƟveness. 
Our audit of internal financial controls over financial reporƟng included obtaining an 
understanding of internal financial controls over financial reporƟng, assessing the risk that a 
material weakness exists, and tesƟng and evaluaƟng the design and operaƟng effecƟveness 
of internal control based on the assessed risk. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risks of material misstatement of the 
Financial Statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion on the internal financial controls system over the financial 
reporƟng of the Company. 
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Meaning of Internal Financial Controls Over Financial ReporƟng 

A Company's internal financial control over financial reporƟng is a process designed to provide 
reasonable assurance regarding the reliability of financial reporƟng and the preparaƟon of 
Financial Statements for external purposes in accordance with generally accepted accounƟng 
principles. A Company's internal financial control over financial reporƟng includes those 
policies and procedures that: 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transacƟons and disposiƟons of the assets of the Company; 

(2) Provide reasonable assurance that transacƟons are recorded as necessary to permit the 
preparaƟon of Financial Statements in accordance with generally accepted accounƟng 
principles, and that receipts and expenditures of the Company are being made only in 
accordance with the authorizaƟons of management and directors of the Company; and; 

(3) Provide reasonable assurance regarding the prevenƟon or Ɵmely detecƟon of 
unauthorized acquisiƟon, use, or disposiƟon of the Company's assets that could have a 
material effect on the Financial Statements 

Inherent LimitaƟons of Internal Financial Controls Over Financial ReporƟng  

Because of the inherent limitaƟons of internal financial controls over financial reporƟng, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projecƟons of any 
evaluaƟon of the internal financial controls over financial reporƟng to future periods are 
subject to the risk that the internal financial control over financial reporƟng may become 
inadequate because of changes in condiƟons, or that the degree of compliance with the 
policies or procedures may deteriorate.  

Opinion  

In our opinion, to the best of our informaƟon and according to the explanaƟons given to us, 
the Company has, in all material respects, an adequate internal financial controls system over 
financial reporƟng, and such internal financial controls over financial reporƟng were operaƟng 
effecƟvely as at March 31, 2026, based on the internal control over financial reporƟng criteria 
established by the Company considering the essenƟal components of internal control stated 
in the Guidance Note issued by the ICAI. 

For Laxminiwas & Co.,  
Chartered Accountants  
ICAI Firm RegistraƟon Number: 011168S 
 
Gaurav Jashwant Shah  
Partner  
Membership Number: 229420  
 
UDIN No.: 26229420NKZWDD3755  
Place: Mysore  
Date: August 14, 2026 
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(All amounts are Rupees in Lakhs, unless otherwise stated)

Particulars Notes As at Mar 31, 2026 As at Mar 31, 2025

1 Assets
I. Non-Current Assets
a. Property, Plant and Equipment 2 1,634.65                            2,262.86                            
b. Financial assets
   i. Investments 3 -                                     29.84                                 
c. Deferred Tax asset (net) 4 -                                     -                                     
d. Other Non current assets 5 -                                     -                                     
Total Non-current assets 1,634.65                            2,292.70                            

Current Assets

a. Inventories 6 109.66                               186.58                               
b. Financial Assets
   i  Investments 9 916.03                               742.76                               
   ii. Trade receivables 7 6.65                                   69.06                                 
   iii. Cash and cash equivalents 8 27.72                                 29.83                                 
   iv. Bank balances (Other than iii above) 8 134.00                               375.48                               
 c.  Other Current Assets 2 & 10 328.39                               79.49                                 
Total Current Assets 1,522.45                            1,483.19                            

 Asset held for sale / disposal 2 1,098.09                            1,098.09                            

TOTAL ASSETS 4,255.21                            4,873.99                            

2. EQUITY AND LIABILITIES
EQUITY
a. Equity Share Capital 11 2,612.12                            2,612.12                            
b. Other Equity 12 -2,230.73                           -1,863.24                           
Total Equity 381.39                               748.88                               

LIABILITIES

Current Liabilities
a. Financial Liabilities
i. Borrowings 13 2,236.02                            2,203.63                            
ii. Trade Payables Due to 14
       a) Micro and small enterprises
       b) Other than Micro and small enterprises 10.67                                 214.36                               
b. Other Current liabilities 15 1,601.61                            1,594.79                            
c. Provisions 16 25.52                                 112.32                               
Total Current Liabilities 3,873.82                            4,125.11                            
TOTAL EQUITY AND LIABILITIES 4,255.21                            4,873.99                            
Material accounting policies and the accompanying notes 1 to 25 are an integral part of the financial statements

As per our report of even date
For Laxminiwas & Co
Chartered Accountants
ICAI Firm registration number: 011168S

SD/- SD/-
SD/-

C.D.Datwani Saroj Datwani
Gaurav Jashwanth Shah Managing Director Director
Partner DIN: 00355181 DIN: 00355148
Membership No. 229420 Place: Mysore

Date:August 14, 2026 Date:August 14, 2026
Place: Mysore
Date:August 14, 2026 SD/-

G D Ramarao
Company Secreatary
Membership No.  ACS 1559

Place: Mysore
Date:August 14, 2026

VENLON ENTERPRISES LIMITED
CIN:L24231KA1983PLC015089

BALANCE SHEET AS AT MARCH 31, 2026

For and on behalf of Board of Directors of  Venlon 
Enterprises Limited
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(All amounts are Rupees in Lakhs, unless otherwise stated)

Particulars Note
For the Year ended 

31st March 2026
For the Year ended 

31st March 2025

1 INCOME

I. Revenue from Operations 17 794.25                             1,151.73                          
II. Other Income 18 34.75                               44.02                               

III. TOTAL INCOME(I+II) 829.01                             1,195.75                          

IV. EXPENSES
Cost of Material Consumed -                                   -                                   
Purchases of Stock-in-trade 19 394.52                             994.36                             
Changes in inventories 20 76.91                               -186.58                            
Employee Benefit Expenses 21 46.50                               -                                   
Finance Costs 22 -                                   -                                   
Depreciation 2 232.57                             232.57                             
Other Expenses 23 416.41                             1,473.37                          

IV. TOTAL EXPENSES 1,166.92                          2,513.73                          

V. PROFIT/(LOSS) BEFORE TAX (I-IV) -337.91                            -1,317.98                         

VI. TAX EXPENSE
   i. Current Tax -                                   -                                   
   ii. Deferred Tax -                                   -                                   
   ii. Tax relating to earlier years -                                   -                                   
Vii . PROFIT/(LOSS) FOR THE YEAR -337.91                            -1,317.98                         

Viii. Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss net of tax -29.58                              24.57                               
(ii) Items that will be reclassified to profit or loss net of tax -                                   -255.64                            

Other Comprehensive Income -29.58                              -231.07                            

IX. TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 
(Vii+Viii) -367.49                            -1,549.05                         

Earnings Per Equity Share
Basic and Diluted 24 -0.65                                -2.52                                
Material accounting policies and the accompanying notes 1 to 25 are an integral part of the financial statements

As per our report of even date
For Laxminiwas & Co
Chartered Accountants
ICAI Firm registration number: 011168S

SD/- SD/-
SD/-

C.D.Datwani Saroj Datwani
Gaurav Jashwanth Shah Managing Director Director
Partner DIN: 00355181 DIN: 00355148
Membership No. 229420 Place: Mysore

Date:August 14, 2026 Date:August 14, 2026
Place: Mysore
Date:August 14, 2026

SD/-
G D Ramarao
Company Secreatary
Membership No.  ACS 1559
Place: Mysore
Date:August 14, 2026

For and on behalf of Board of Directors of  Venlon 
Enterprises Limited

VENLON ENTERPRISES LIMITED
CIN:L24231KA1983PLC015089

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD APRIL 1, 2025 TO MARCH 31, 2026
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(All amounts are Rupees in Lakhs, unless otherwise stated)

(All amounts are Rupees in Lakhs, unless otherwise stated)

A. EQUITY SHARE CAPITAL
     1. CURRENT REPORTING PERIOD

Balance at the beginning of the current 
reporting period (01/04/2025)

Changes in 
Equity Share 
Capital due to 
prior period 

errors

Restated 
balance 
at the 

beginnin
g of the 
current 
reportin
g period

Changes in equity 
share capital during 

the current year

Balance at the 
end of the 

current 
reporting 

period 
(31/03/2026)

2,612.12                                                       -                  -         -                             2,612.12           

B. OTHER EQUITY

Capital 
Reserve

Securities Premium 
Reserve

Revaluation 
Reserve

Retained Earnings
External 

Commercial 
Borrowings

As at 31st March 2026
Balance as the beginning of the reporting 
period i.e., 1st April, 2025 -                  0.77        325.14                        2,757.03           -13,405.55                10,365.81             -1,906.42            -1,863.24               
Recognition during the year -                        -                         
Total Comprehensive Income for the year -                  -         -                             -                    -                            -                        -29.58                 -29.58                    
Dividends -                  -         -                             -                    -                            -                        -                      -                         
Tax on dividends -                  -         -                             -                    -                            -                        -                      -                         
Depreciation on Revalued assets -                  -         -                             -                    -                            -                        -                      -                         
Transfer to / (from) retained earnings fr -                  -         -                             -                    -337.91                     -                        -                      -337.91                  
Balance as at the end of the reporting 
period. i.e., 31st Mar,2026 -                  0.77        325.14                        2,757.03           -13,743.47                10,365.81             -1,936.00            -2,230.73               

Capital 
Reserve

Securities Premium 
Reserve

Revaluation 
Reserve

Retained Earnings
External 

Commercial 
Borrowings

As at 31st March 2025
Balance as the beginning of the reporting 
period i.e., 1st April, 2024 -                  0.77        325.14                        2,757.03           -12,087.58                -                        -1,675.35            -10,680.00             
Recognition during the year -                  -         -                             -                    -                            10,365.81             -                      10,365.81              
Total Comprehensive Income for the year -                  -         -                             -                    -                            -                        -231.07               -231.07                  
Dividends -                  -         -                             -                    -                            -                        -                      -                         
Tax on dividends -                  -         -                             -                    -                            -                        -                      -                         
Depreciation on Revalued assets -                  -         -                             -                    -                            -                        -                      -                         
Transfer to / (from) retained earnings fr -                  -         -                             -                    -1,317.98                  -                        -                      -1,317.98               
Balance as at the end of the reporting 
period. i.e., 31st March,2025 -                  0.77        325.14                        2,757.03           -13,405.55                10,365.81             -1,906.42            -1,863.24               
As per our report of even date
For Laxminiwas & Co For Venlon Enterprises Limited
Chartered Accountants

ICAI Firm registration number: 011168S

SD/- SD/- SD/- SD/-

C. D. DATWANI SAROJ. C. DATWANI G.D. RAMA RAO

Gaurav Jashwanth Shah Chairman & Managing Director Director/ CFO Company Secretary

Partner DIN: 00355181 DIN: 00355148 Membership No. ACS 1559

Membership No. 229420

Place: Mysore

Date: August 14, 2026

Particulars

Share app. 
Money 
pending 

allotment

Particulars

Share app. 
Money 
pending 

allotment

Reserves and Surplus Other 
Comprehensive 

Income

Total

Reserves and Surplus Other 
Comprehensive 

Income

VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

Total

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD APRIL 1, 2025 TO MARCH 31, 2026
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CIN:L24231KA1983PLC015089

(All amounts are Rupees in Lakhs, unless otherwise stated)

Particulars
For the Year ended 

31st March 2026
For the Year ended 

31st March 2025

Cash Flow from Operating Activities
Net loss as per Statement of Profit and Loss -337.91                           -1,317.98                        
Adjusted for:

Depreciation / Amortisation and Depletion Expense 232.57                             232.57                            
Impariment of Assets 71.11                               1,076.21                         
Loss on sale of assets -                                  -                                  
Amortization of unrealized foreign exchange loss / (gain) on Long Term Debts -                                  -                                  
Provision for advances and deposits -                                  -                                  
Provision for Inventories -                                  -                                  
Provision for Bad and doubtful debts -                                  -                                  
GST Expenses- Provision -                                  -                                  
Write back provision in debtors -                                  -                                  
Interest Income -6.35                               -25.58                             
Gain Sale of Mutual Funds -                                  -17.16                             
Dividend Income -0.01                               -0.01                               
(Profit) / Loss on Sale / Discard of Assets (Net) -                                  -                                  
FD Written off -                                  -                                  
Interest Expense -                                  -                                  
Short term provisions -                                  -                                  
Operating Profit / (Loss) Before Working Capital Changes -40.59                             -51.95                             
Adjusted for:
(Increase) / Decrease in Trade Receivables 62.41                               -18.54                             
(Increase) / Decrease in Inventories 76.91                               -186.58                           
(Increase) / Decrease in Other Current Assets 75.62                               -22.36                             
Increase / (Decrease) in Trade Payables -203.70                           244.06                            
Increase / (Decrease) in Other Current Liabilities 6.81                                 -451.40                           
(Increase) / Decrease in short term loans and advances -                                  -                                  
Increase / (Decrease) in Short term provision -86.80                             -                                  
Cash Generated from Operations -109.33                           -486.77                           
Tax Paid (Net) -                                  -                                  
Net Cash Flow from / (Used in) Operating Activities (i) -109.33                           -486.77                           

Cash Flow From Investing Activities
Sale of tangible and Intangible assets -                                  -                                  
Proceeds from Long term Loans and Advances -                                  -                                  
Fixed deposits invested with bank -134.00                           
Withdrawal of Fixed deposits with bank 375.48                             135.41                            
Purchase of Mutual Funds -373.01                           -218.99                           
Sale of Mutual Funds 200.00                             132.84                            
Investment in Mutual Funds -                                  -                                  
Interest Income 6.35                                 25.58                              
Dividend Income 0.01                                 0.01                                
Gain sale of Mutual Funds -                                  17.16                              
Net Cash Flow from / (Used in) Investing Activities (ii) 74.84                               92.01                              

Cash Flow From Financing Activities
Short term borrowings Received -                                  441.00                            
Short term borrowing Paid 32.39                               -69.29                             
Interest paid -                                  -                                  
Net Cash flow from / (Used in) Financing Activities (iii) 32.39                               371.71                            

Net Increase / (Decrease) in Cash and Cash Equivalents (i + ii + iii) -2.11                               -23.05                             
Opening Balance of Cash and Cash Equivalents 29.83                               52.88                              
Closing Balance of Cash and Cash Equivalents 27.72                               29.83                              

Components of Cash and Cash Equivalents as per Ind As 7
Cash on Hand 0.11                                 0.31                                
With Banks-Current Accounts 27.61                               29.52                              
Total cash and cash equivalents 27.72                               29.83                              

As per our report of even date
For Laxminiwas & Co
Chartered Accountants
ICAI Firm registration number: 011168S

SD/- SD/-
SD/- C.D.Datwani Saroj Datwani
Gaurav Jashwanth Shah Managing Director Director
Partner DIN: 00355181 DIN: 00355148
Membership No. 229420 Place: Mysore

Date:August 14, 2026 Date:August 14, 2026
Place: Mysore
Date:August 14, 2026 SD/-

G D Ramarao
Company Secreatary
Membership No.  ACS 1559
Place: Mysore
Date:August 14, 2026

VENLON ENTERPRISES LIMITED

CASH FLOW STATEMENT FOR THE  YEAR ENDED MARCH 31, 2026

For and on behalf of Board of Directors of  
Venlon Enterprises Limited
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VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

1 CORPORATE INFORMATION, MATERIAL ACCOUNTING POLICIES & NOTES TO THE FINANCIAL STATEMENTS

A CORPORATE INFORMATION
Venlon Enterprises Limited ('The Company') is a public limited company domiciled and incorporated in India having its registered office at 26-P,Belavadi
Industrial Area, Hunsur Road Mysuru - 570018. The Company's shares are listed and traded on Bombay Stock Exchange in India. 

The Company was engaged in the business of manufacturing Polyester film, Formaldehyde, Paraformaldehyde. The company also owned windmill and

was engaged in the sale of power. In the Financial Year 2021-22 and 2022-23, the company discontinued all its operations including that of windmill.

Thereafter, the company leased out its Plant and Machinery to a job worker for the manufacture of Formaldehyde & Paraformaldehyde and undertook

trading activity. 

During the current Financial year 2025-26, the Company received written communication from its lessee/job worker confirming the permanent and

irrevocable closure of their operations effective December 27, 2025, resulting in the cessation of the Company’s trading activities from December 31,

2025. Further, the lease agreements from which the Company derived rental income were terminated effective January 1, 2026. These factors, coupled

with the fact that the Company's net worth has been substantially eroded and its current liabilities exceeded its current assets as of March 31, 2026,

indicate that the going concern assumption is no longer appropriate.

Consequent to the cessation of operations, management has initiated a structured plan for the orderly disposal of the Company’s remaining assets. A

portion of the closing inventory held as of December 31, 2025, was realized during the fourth quarter of the financial year. Further, till the date of the

signing of these financial statements, the management has further liquideated substantial portion of the inventory held as on March 31, 2026 and further

intends to systematically realize the remaining inventory, investments, plant and machinery, and land, subject to approvals from Share Holders. 

B SIGNIFICANT ACCOUNTING POLICIES

I Basis of Preparation & Presentation
The financial statements of the Company have been prepared on an other than going concern basis in accordance with Indian Accounting Standards (IND
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.

The financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been measured at fair
value: 
         •    Certain financial assets and liabilities measured at fair value 

The Company’s financial statements are presented in lakhs of Indian Rupees (INR) which is its functional and presentation currency. All values are
rounded off to the nearest lakh, except when otherwise indicated. 
The preparation of the financial statements requires management to make estimates and underlying assumptions. Actual results could vary from these
estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised if the revision affects only that period or in the period of the revision and future periods if the revision affects both current
and future years. 

II Statement of Compliance with Ind AS
The Financial Statements comprising Balance Sheet, Statement of Profit and Loss, Statement of Changes in Equity, Statement of Cash Flow together with
notes for the year ended March 31, 2026 have been prepared in accordance with Ind AS duly approved by the Board of Directors at its meeting held on
August 14, 2026

III Property, Plant and equipment
The Company has ceased standard depreciation of its Property, Plant, and Equipment.

All Property, Plant, and Equipment are now stated at their estimated Net Realizable Value (NRV) or carrying amount, whichever is lower. Impairment

losses arising from the permanent closure of operations have been recognized immediately in the Statement of Profit and Loss, reducing the carrying

amounts to their recoverable values as per Ind AS 36.

Regarding buildings constructed on leased land, a 100% impairment/write-off has been recognized in the Statement of Profit and Loss, as the underlying

land leases were terminated effective January 1, 2026, rendering these assets unrealizable.

IV Inventories
Inventories are measured at the lower of cost (determined using Weighted average method for Raw materials & consumables, Work in progress and for

finished goods by considering materials, labour and other related direct expenses.) and net realizable value. Cost comprises the fair value of consideration

for the purchase and all directly attributable costs incurred in bringing the inventories to their present location and condition. Net realizable value is the

estimated selling price in the ordinary course of business, less the estimated costs of completion and estimated cost necessary to make the sale.

V Critical Accounting Judgments, Assumptions and Key Sources of Estimation Uncertainty

88



VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the

application of accounting policies and the reported amounts of assets, liabilities, the disclosures of contingent assets and contingent liabilities at the date

of financial statements, income and expenses during the period. Actual results may differ from these estimates. Estimates and underlying assumptions are

reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates are revised and in future periods

which are affected.

a) Depreciation / amortisation and useful lives of property, plant and equipment / intangible assets
Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful lives, after taking into account estimated residual
value. Management reviews the estimated useful lives and residual values of the assets annually in order to determine the amount of depreciation /
amortisation to be recorded during any reporting period. The useful lives and residual values are based on the Company’s historical experience with
similar assets and take into account anticipated technological changes. The depreciation / amortisation for future periods is revised if there are significant
changes from previous estimates.

b) Recoverability of trade receivables
Judgments are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those receivables is
required. Factors considered include the amount and timing of anticipated future payments and any possible actions that can be taken to mitigate the risk
of non-payment.

c) Provisions
Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting from past operations
or events and the amount of cash outflow can be reliably estimated. The timing of recognition and quantification of the liability requires the application of
judgment to existing facts and circumstances, which can be subject to change. The carrying amounts of provisions and liabilities are reviewed regularly
and revised to take account of changing facts and circumstances.

VI Assets Held for Sale / Disposal
As of March 31, 2026, the carrying amount of the assets held for sale is ₹1,098.09 Lakhs. These assets are measured at the lower of their carrying amount

and fair value less costs to sell. The fair value was determined based on management estimates and active market inquiries. Any impairment losses

identified during this reclassification have been recognized in the Statement of Profit and Loss.

VII Financial Instruments
Financial assets comprises of investments In equity and debt securities, trade receivables, cash and cash equivalents and other financial assets.

Initial recognition:
All financial assets are recognised initially at Fair value plus transaction costs that are attributable to the Acquisition of the financial asset (In case of

financial assets not recorded at FVTPL, transaction costs are recognised immediately in Statement of Profit and Loss). Purchase or sale of financial asset

within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date.

Subsequent measurement:
Financial asset at FVTOCI(Fair value through other comprehensive income):
Financial assets that are held within a business model whose objective is achieved by both collecting contractual cash flow and selling financial asset and
the contractual terms of financial assets give rise on specified dates to cash flow that are solely payments of principal and interest on the principal amount
outstanding are subsequently measured at FVTOCI. Fair value movements in financial assets at FVTOCI are recognised in other comprehensive income.

De-recognition of financial asset:
Financial assets are derecognised when the contractual right to cash flows from the financial asset expire or the financial asset is transferred and the
transfer qualifies for Derecognition. On Derecognition of a financial asset in its entirety, the difference between the carrying amount (measured at the date
of Derecognition) and the consideration received (including any new asset obtained less any new liability Assumed) shall be recognised in the Statement
of Profit and Loss (except for equity instruments designated as FVTOCI).
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VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

VIII Financial liabilities
Initial recognition and measurement:
All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of recurring nature are directly recognised in
the Statement of Profit and Loss as finance cost.

Subsequent measurement:
Financial liabilities are carried at amortized cost. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

De-recognition of financial liability:
A financial liability is de-recognised when and only when, it is extinguished i.e. when the obligation specified in the contract is discharged or cancelled or
expires.

Offsetting of financial assets and liabilities
Financial assets and liabilities are offset and the net amount is presented in Balance sheet, when, and only when, the Company has a legal right to offset
the recognised amounts and intends either to settle on a net basis or to realize the assets and settle the liability simultaneously.

IX Share Capital
Equity Shares are classified as equity. Where any shares are issued, incremental costs directly attributable to the issue of new equity shares or share
options will be recognised as deduction from equity, net of any tax effects.

X Revenue Recognition
Revenue from the sale of goods is measured at fair value of the consideration received or receivable, net of returns, trade discounts and volume rebates.
Revenue is recognised when the significant risk and reward of ownership have been transferred to the buyer, recovery of the consideration is probable, the
associated costs and possible return of goods can be estimated reliably, and the amount of revenue can be measured reliably. Transfer of risk and reward
vary depending on the individual terms of the contract of sale.

XI Employee Benefits
Employee benefits are accrued in the period in which the associated services are rendered by employees of the Company, as detailed below:

a) Defined contribution plan (Provident fund)
In accordance with Indian law, eligible employees receive benefit from provident fund, which is a defined contribution plan. Both the employee and
employer make monthly contributions to the plan, each equal to a specific percentage of employee’s basic salary. The Company has no further obligations
under the plan beyond its monthly contributions. The Company does not have any legal or constructive obligation to pay further contributions if the fund
does not hold sufficient assets to pay all employee service in the current and prior periods. Obligation for contributions to the plan is recognised as an
employee benefit expense in the Statement of Profit and Loss when incurred.

b) Defined benefit plan (Gratuity)
In accordance with applicable Indian laws, the Company provides for gratuity, which is a defined benefit retirement plan covering eligible employees. The

Gratuity Plan provides a lump sum payment to vested employees, at retirement or termination of employment, an amount based on the respective

employee’s last drawn salary and the years of employment with the Company. The Company’s net obligation in respect of the gratuity plan is calculated

by estimating the amount of future benefits that the employees have earned in return for their service in the current and prior periods; that benefit is

discounted to determine its present value. Any unrecognized past service cost and the fair value of plan assets are deducted. The discount rate is the yield

at the reporting date on risk free government bonds that have maturity dates approximating the terms of the Company’s obligations. The calculation is

performed annually by a qualified actuary using the projected unit credit method. When the calculation results in a benefit to the Company, the recognized

asset is limited to the total of any unrecognized past service costs and the present value of economic benefit available in the form of any future refunds

from the plan or reductions in the future contributions to the plan.

 The Company has an employees’ gratuity fund managed by the Life Insurance Corporation of India.

c) Short term benefits
Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is

recognized for the amount expected to be paid under short term cash bonus or profit sharing plans if the Company has a present legal or constructive

obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably.
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VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

XII Finance income and expense
Finance income comprises of interest income on funds invested, dividend income, fair value gains on financial assets at fair value through profit or loss.
Interest income is recognised using effective interest method. Dividend income is recognised in Statement of Profit and Loss on date when the company’s
right to receive payment is established, which in the case of quoted securities is the ex-dividend date.

Finance expense comprises of interest expense on loans and borrowings, bank charges, unwinding of discount on provision, fair value losses on financial
asset through FVTPL that are recognised in the Statement of Profit and Loss.

XIII Borrowing Costs
Borrowing costs that are directly attributable to acquisition, construction or production of a qualifying asset are capitalised as part of cost of that asset.
Other borrowing costs are recognized as expenses in the period in which they are incurred. To the extent the Company borrows funds generally and uses
them for the purpose of obtaining a qualifying asset, the Company determines the amount of borrowings costs eligible for capitalization by applying a
capitalization rate to the expenditure incurred on such asset. The capitalization rate is determined based on the weighted average of borrowing costs
applicable to the borrowings of the Company which are outstanding during the period, other than borrowings made specifically towards purchase of
qualifying asset. The amount of borrowing costs that the Company capitalizes during a period does not exceed the amount of borrowing costs incurred
during that period.

XIV Income Taxes
Income tax expense comprises current and deferred tax. Income tax expense is recognized in the Statement of Profit and Loss except to the extent it

relates to items recognised directly in equity or in other comprehensive income. Current tax is the expected tax payable on the taxable income for the year,

using tax rates enacted or substantively enacted at the reporting date. Minimum Alternate Tax (MAT) is accounted as current tax when the Company is

subjected to such provisions of the Income Tax Act. However, credit of such MAT paid is available when the Company is subjected to tax as per normal

provisions in the future. Credit on account of MAT is recognized as an asset based on the management’s estimate of its recoverability in the future.

Deferred tax is recognized using the Balance Sheet method, providing for temporary differences between the carrying amount of assets and liabilities for

financial reporting purposes and the amounts used for taxation purposes. 

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, based on the laws that have been

enacted or substantively enacted by the reporting date. Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current

tax liabilities and assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they

intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realized simultaneously.

A deferred tax asset is recognized to the extent it is probable that future taxable profits will be available against which the temporary difference can be
utilized. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will
be realised.Given the permanent and irrevocable closure of operations during the current financial year, the management has assessed that it is no longer
probable that future taxable income will be generated. Deferred tax assets have not been recognized on losses or impairment provisions.

XV Foreign Currency Transactions and balances
Transactions in foreign currencies are initially recognised in the financial statements using exchange rate prevailing on the date of transaction. Monetary

assets and liabilities denominated in foreign currencies are translated to the relevant functional currency at the exchange rates prevailing at the reporting

date. Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are re-translated to the functional currency at

the exchange rate prevailing on the date that the fair value was determined. Non monetary assets and liabilities denominated in a foreign currency and

measured at historical cost are translated at the exchange rate prevalent at the date of transaction. Foreign currency differences arising on translation are

recognised in Statement of Profit and Loss under the head 'Other Comprehensive Income' for determination of net profit or loss during the period.

XVI Earnings Per Share
The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the profit or loss

attributable to ordinary shareholders by the weighted average number of ordinary shares outstanding during the period. Where ordinary shares are issued

but not fully paid, they are treated in the calculation of basic earnings per share as a fraction of an ordinary share to the extent that they were entitled to

participate in dividends during the period relative to a fully paid ordinary share. Diluted EPS is determined by adjusting profit or loss attributable to

ordinary shareholders and the weighted average number of shares outstanding for the effects of all potential ordinary shares, which include share options

granted to employee if any, to the extent that partly paid shares are not entitled to participate in dividends during the period. They are treated as equivalent

of warrants or options in the calculation of diluted earnings per share.

XVII Statement of Cash Flow
Cash flows are reported using the indirect method, whereby, loss before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash
flows are segregated into operating, investing and financing activities.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

XVIII Segment Reporting
Operating segments are identified and reported taking into account the different risks and returns, the organization structure and the internal reporting
systems. Since the company has discontinued all its operations, there are no reportable segments for the current year. 

XIX Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is
probable that an outflow of economic benefit will be required to settle the obligation. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, where appropriate, the risk specified to the liability. Where discounting is used, the increase in the
provision due to the passage of time is recognized as finance cost.

A provision for onerous contracts is recognized when the expected benefits to be derived by the Company from a contract are lower than the unavoidable
cost of meeting its obligations under the contract. The provision is measured at the present value of the lower of the expected cost of terminating the
contract and the expected net cost of continuing with the contract. Before a provision is established, the Company recognizes any impairment loss on the
assets associated with that contract.

Contingent liabilities are disclosed in the Financial Statements by way of notes to accounts, unless possibility of an outflow of resources embodying
economic benefit is remote.

Contingent assets are disclosed in the Financial Statements by way of notes to accounts when an inflow of economic benefits is probable.
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VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089
Note 2: Property, Plant, Equipment , Capital Work in Progress, Intangible Assets, Assets Held For Sale and Other Current Assets
(All amounts are Rupees in Lakhs, unless otherwise stated)

Particulars

PROPERTY PLANT & EQUIPMENT
Land-Freehold 1,585.42                 -                                -                             1,585.42                 -                         -                      -                   -                          1,585.42               1,585.42               
Buildings 1,559.09                 -                                -                             1,559.09                 1,210.41                228.34                71.11                1,509.86                 49.23                    348.68                  

TOTAL 3,144.51                 -                                -                             3,144.51                 1,210.41                228.34                71.11                1,509.86                 1,634.65               1,934.10               

CAPITAL WORK IN PROGRESS -                          -                        
TOTAL -                          -                                -                             -                          -                         -                      -                   -                          -                        -                        

INTANGIBLE ASSETS
Computer Software 1.36                        -                                -                             1.36                        1.36                       -                      -                   1.36                        -                        -                        

TOTAL 1.36                        -                                -                             1.36                        1.36                       -                      -                   1.36                        -                        -                        

ASSET HELD FOR SALE / DISPOSAL
Plant and Machinery -                          -                                -                             -                          -                         -                      -                   -                          -                        -                        
Land 1,098.09                 -                                -                             1,098.09                 -                         -                      -                   -                          1,098.09               1,098.09               

TOTAL 1,098.09                 -                                -                             1,098.09                 -                         -                      -                   -                          1,098.09               1,098.09               

OTHER CURRENT ASSETS (Refer Note.10)#
Plant and Machinery 4,320.15                 -                                -                             4,320.15                 3,992.25                3.55                    -                   3,995.80                 324.35                  327.90                  
Furniture & Fixtures 45.10                      -                                -                             45.10                      44.25                     0.68                    -                   44.93                      0.17                      0.85                      
Vehicles 56.16                      -                                -                             56.16                      56.16                     -                      -                   56.16                      -                        -                        
Computers & Data Processing units 0.07                        -                                -                             0.07                        0.06                       0.01                    -                   0.07                        -                        0.01                      

TOTAL 4,421.48                 -                                -                             4,421.48                 4,092.72                4.23                    -                   4,096.96                 324.52                  328.75                  

GRAND TOTAL 8,665.45                 -                                -                             8,665.45                 5,304.50                232.57                71.11                5,608.18                 3,057.27               3,360.95               
PREVIOUS YEAR 8,665.45                 -                                -                             8,665.45                 3,995.72                232.57                1,076.21           5,304.50                 3,360.95               4,669.73               

# Refer Note 10

Gross Block Depreciation  Net Block

As at April 1, 2025 Additions/Adjustments
Disposal/ 

Capitalized/Transferre
d

As at March 31, 
2026

Till March 31, 
2025

For the Year
Other 

Adjustments
Upto 31st March 

2026
As at March 31, 

2026
As at March 31, 

2025

- 57 -93



VENLON ENTERPRISES LIMITED

CIN: L24231KA1983PLC015089
Note 2: Property, Plant, Equipment , Capital Work in Progress, Intangible Assets, Assets Held For Sale and Other Current Assets
(All amounts are Rupees in Lakhs, unless otherwise stated)

Particulars

PROPERTY PLANT & EQUIPMENT
Land-Freehold 1,585.42                 -                                -                             1,585.42                 -                         -                   -                          1,585.42               1,585.42               
Buildings* 1,559.09                 -                                -                             1,559.09                 1,140.84                69.57                  -                   1,210.41                 348.68                  418.25                  
Plant and Machinery 4,320.15                 -                                -                             4,320.15                 2,754.45                161.59                1,076.21           3,992.25                 327.90                  1,565.70               
Furniture & Fixtures 45.10                      -                                -                             45.10                      44.17                     0.08                    -                   44.25                      0.85                      0.93                      
Vehicles 56.16                      -                                -                             56.16                      54.83                     1.33                    -                   56.16                      -                        1.33                      
Computers & Data Processing units 0.07                        -                                -                             0.07                        0.06                       -                      -                   0.06                        0.01                      0.01                      

TOTAL 7,565.99                 -                                -                             7,565.99                 3,994.36                232.57                1,076.21           5,303.14                 2,262.86               3,571.63               

CAPITAL WORK IN PROGRESS -                          -                        
TOTAL -                          -                                -                             -                          -                         -                      -                   -                          -                        -                        

INTANGIBLE ASSETS
Computer Software 1.36                        -                                -                             1.36                        1.36                       -                      -                   1.36                        -                        -                        

TOTAL 1.36                        -                                -                             1.36                        1.36                       -                      -                   1.36                        -                        -                        

ASSET HELD FOR SALE / DISPOSAL
Plant and Machinery -                          -                                -                             -                          -                         -                      -                   -                          -                        -                        

Land 1,098.09                 -                                -                             1,098.09                 -                         -                      -                   -                          1,098.09               1,098.09               
TOTAL 1,098.09                 -                                -                             1,098.09                 -                         -                      -                   -                          1,098.09               1,098.09               

GRAND TOTAL 8,665.45                 -                                -                             8,665.45                 3,995.72                232.57                1,076.21           5,304.50                 3,360.95               4,669.73               
PREVIOUS YEAR 8,865.45                 -                                -                             8,865.45                 3,762.71                233.02                -                   3,995.72                 4,669.73               5,102.74               

* Includes Buildings built on leased land with closing net-block value of Rs.306.12 Lacs as on March 31, 2025

Additions/Adjustments
Disposal/ 

Capitalized/Transferre
d

As at March 2025 01-04-2024 For the Year
Other 

Adjustments
Upto 31-03-2025 As at March 2025 31-03-2024

Gross Block Depreciation  Net Block

01-04.2024

- 58 -94



NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(All amounts are Rupees in Lakhs, unless otherwise stated)

3. INVESTMENTS Mar 31, 2026 Mar 31, 2025 31-Mar-24
    Equity instruments* -                      29.84                   26.45             

Total Equity Instrument -                      29.84                   26.45             
*Refer note 9

4. DEFERRED TAX ASSET Mar 31, 2026 Mar 31, 2025
The breakup of Deferred Tax Asset / (Liability) as on 31 March, 2026 is as given below:
Arising on account of timing difference in: 
   - Depreciation -14.39                 -99.44                 
   - Unabsorbed Business Loss 2,467.41              2,944.42              
   - Accrued Expenses allowable on Actual Payments -                      -                      
Deferred Tax Asset/(liability) (Net) 2,453.03              2,844.98              

5. OTHER NON CURRENT ASSETS Mar 31, 2026 Mar 31, 2025 31-Mar-24
   Advances to suppliers -                      -                      -                 
Total Other Non Current Assets -                      -                      -                 

6. INVENTORIES (Valued at lower of cost and net realizable value) Mar 31, 2026 Mar 31, 2025 31-Mar-24
     (a) Raw materials
     (b) Work in progress -                      -                      -                 
     (c) Finished goods -                      -                      -                 
     (d) Traded Goods 109.66                 186.58                 -                 
     (e) Stores & spares 406.84                 406.84                 428.65           
     (f)  Loose tools 2.75                    2.75                    2.75               
Less: provision for  inventory -409.60               -409.60               -409.60          

     Total Inventories 109.66                 186.58                 21.80             

7. TRADE RECEIVABLES Mar 31, 2026 Mar 31, 2025 31-Mar-24
           Secured, Considered Good
           Unsecured, Considered Good 6.65                    69.06                   50.52             
           Trade Receivables which have significant increase in Credit Risk 117.30                 117.30                 117.30           
           Trade Receivables - credit impaired -                      -                      -                 
           Sub Total 123.95                 186.36                 167.82           
           Less : Provision for bad and doubtful debts 117.30                 117.30                 117.30           

     Total trade receivables 6.65                    69.06                   50.52             

The Company has a net Deferred Tax Asset (DTA) of Rs. 2453.03 Lacs (Previous Year: 2844.98 Lacs) arising from temporary differences related to 
depreciation and other components. A deferred tax asset is recognized to the extent it is probable that future taxable profits will be available against 
which the temporary difference can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer 
probable that the related tax benefit will be realised.
Given the permanent and irrevocable closure of operations during the current financial year, the management has assessed that it is no longer probable 
that future taxable income will be generated. Deferred tax assets have not been recognized on losses or impairment provisions.

VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089
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VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

As at Mar 31, 2026

< 6 months 6M-1 year 1-2 years 2-3 years > 3 years
6.65                    -                      -                      -                      -                      6.65               

-                      -                      -                      117.30                 117.30           

-                      -                      -                      -                      -                      -                 
-                      -                      -                      -                      -                      -                 

-                      -                      -                      -                      -                      -                 

-                      -                      -                      -                      -                      -                 

As at Mar 31, 2025

< 6 months 6M-1 year 1-2 years 2-3 years > 3 years

69.06                   -                      -                      -                      -                      69.06             

-                      -                      -                      117.30                 117.30           

-                      -                      -                      -                      -                      -                 
-                      -                      -                      -                      -                      -                 

-                      -                      -                      -                      -                      -                 

-                      -                      -                      -                      -                      -                 

8. CASH AND CASH EQUIVALENTS Mar 31, 2026 Mar 31, 2025 31-Mar-24
(i) Cash and cash equivalents
a)  Balances with banks - In Current accounts 27.61                   29.51                   21.96             
b)  Cash on hand 0.11                    0.31                    0.33               

-                      -                      -                 
(ii)  Other bank balances

134.00                 375.48                 510.90           

-                      -                      -                
     Total Cash and Cash Equivalents 161.72                 405.31                 533.19           

9. INVESTMENTS Mar 31, 2026 Mar 31, 2025 31-Mar-24
Financial asset at Fair Value Measured at other Comprehensive Income
Aggregate Value of Quoted Investments
    (a) Mutual Funds 891.29                 742.76                 639.49           

    (b) Equity instruments 24.75                   -                      -                 

916.03                 742.76                 639.49           

(iii) Undisputed TR- credit impaired
(iv) Disputed TR- considered good

(v) Disputed TR- which have significant 
increase in credit risk

(vi) Disputed TR- credit impaired

Particulars
Outstanding for following periods from due date of payment

Total

(i) Undisputed TR – considered good
(ii) Undisputed TR- which have 
significant increase in credit risk

Particulars
Outstanding for following periods from due date of payment

(a)  In deposit account with original maturity of more than 3 months but less 
than 12 months

(b)  Balances with banks - held as margin money or security deposit against 
borrowings, guarantee / other commitments

Total

(i) Undisputed TR – considered good

(ii) Undisputed TR- which have 
significant increase in credit risk

(iii) Undisputed TR- credit impaired
(iv) Disputed TR- considered good

(v) Disputed TR- which have significant 
increase in credit risk

(vi) Disputed TR- credit impaired

Total Investments
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VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

As at Mar 31, 2026

Name
Type of 

Instrument
No of Units Amount Invested  Carrying Value Fair Value

EFGR -Union Flexi 
Cap Fund Mutual Fund          6,44,903.86                  296.69                  291.05                  291.05 
Advantage Regular 
Gr Mutual Fund 15,10,303.28 276.61 286.35                  286.35 
Union Corporate 
Bond Fund Regular 
Plan-Growth Mutual Fund 12,01,820             187.78                  188.48                                   188.48 
Union Consumption 
Fund Regular Plan-
Growth Mutual Fund 8,92,696               89.27                     74.45                     74.45                   
Union Flexi Cap 
Growth Fund Mutual Fund 1,12,912.15 50.00 50.96 50.96                   

As at Mar 31, 2025

Name
Type of 
Instrument No of Units Amount Invested  Carrying Value Fair Value

EFGR -Union Flexi 
Cap Fund Mutual Fund          6,44,903.86                  296.69                  303.04                  303.04 
PFG Union Balanced 
Advantage fund Mutual Fund 20,12,820.87       368.04                 386.66                 386.66                 
Union Flexi Cap 
Growth Fund Mutual Fund 1,12,912.15         50.00                   53.06                   53.06                   

Number of 
Equity Shares 
Fully Paid up

For the Year 
ended 

31st March 2026
Quoted

Garware Polyester Limited 50.00                   1,69,120.00         
Rollatainers Limited 55.00                   59.95                   
Tamilnadu Telecommunication Limited 100.00                 811.00                 
ITC Limited 3,100.00              8,91,870.00         
Annapurna Foils Limited 100.00                 -                      
Finolex Cables Limited 600.00                 4,65,900.00         
Essel Propack Limited 80.00                   16,421.60            
Gujarat Telephone Cables Limited 85.00                   -                      
RPG Cables Limited 50.00                   -                      
EID Parry (I) Limited 750.00                 5,81,625.00         
MM Rubber Company 50.00                   2,753.00              
Elpro Packaging Limited 100.00                 -                      
Cormandal International Limited 176.00                 3,36,124.80         

5,296.00              24,64,685.35       
Unquoted

Canbay Polyfilms Limited 100.00                 1,000.00              
Leela Packaging Limited 100.00                 1,000.00              
Sakamichi Tapes Limited 800.00                 8,000.00              

1,000.00              10,000.00            

Total 6,296.00              24,74,685.35       

Name of the Company
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VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

(b) In compliance with Ind AS-109 'Financial Instruments' the aforesaid investments are recognised at fair market value & net effect of the same is 
reflected under 'Other Comprehensive Income'.

(a) Book value (cost) of investment in equity shares is Rs.  2.28 Lakhs/- (PY Rs.2.28 Lakhs/-). In case of few investments, market value of the shares as 
on the date of the balance sheet was un-available. 
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VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

10. Other Current Assets Mar 31, 2026 Mar 31, 2025 31-Mar-24
Advance to Vendors 2.75                    54.42                   53.89             
Balance with Government Authorities 97.04                   97.29                   55.98             
Interest Accrued 1.15                    24.82                   44.30             
Rent receivable -                      
TDS receivables -                      
Less: Provision for Doubtfull other current Assets 97.04                   97.04                   97.04             

Assets reclassified from PPE to Other Current Assets (Refer Note2)*
Plant and Machinery 324.35                 -                      
Furniture & Fixtures 0.17                    -                      

Total Other current assets 328.41                 79.49                   57.13             

*During the quarter ended December 31, 2025, the Company received written communication from its lessee/job worker confirming the permanent and
irrevocable closure of the Lessee's operations effective December 27, 2025, resulting in the cessation of the Lessee's manufacturing activities. Further,
the lease agreements from which the Company derived rental income were terminated effective January 1, 2026. These factors, coupled with the fact
that the Company's net worth has been substantially eroded and its current liabilities exceeded its current assets as of March 31, 2026, indicate that the
going concern assumption is no longer appropriate. Therefore, the financial results of the Company for the year ended March 31, 2026, have been
prepared on an other than Going Concern basis due to material uncertainties regarding the Company's operational viability. 
Consequent to the cessation of operations, management is in the process of initiating a structured plan for the orderly disposal of the Company's
remaining assets. A portion of the closing inventory held as of December 31, 2025, was realized during the fourth quarter of the financial year under
review, and sales have also continued into the first quarter of the financial year 2026-27 till the date of signing of these financials. The Management
intends to systematically dispose the remaining inventory, investments, plant and machinery, and also the industrial land held by the company.
Property, Plant & Equipment of the company, which includes plant and machinery, furniture and fixtures, and other investments held, are anticipated
to be realized in near future and have therefore been classified as current assets. However, the management estimates that the disposal of industrial land
may take longer period of time (two to three years), due to which, the land (other than what is already earmarked as held for sale) has been classified as
a non-current asset.
Necessary approvals as may be required by way of special resolutions shall be sought for before the disposal of the assets.
In alignment with the Other than Going Concern basis of accounting, Property, Plant, and Equipment (Current and Non-Current) and other assets are
valued at the lower of historical cost or Net Realizable Value (NRV).
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Amount in lakhs

PARTICULARS As at Mar 31, 2026
As at Mar 31, 

2025

As At
31 March, 2024

Rupees

11. EQUITY SHARE CAPITAL

 5,30,00,000 Equity Shares of Rs.5 each (Previous Year 5,30,00,000 Equity Shares of Rs.5 each)            2,650.00       2,650.00       2,650.00 

    Issued, Subscribed and Paid up capital 2,612.12                   2,612.12              2,612.12              
    5,22,42,494 Equity Shares of Rs.5 each
    (Previous Year 5,22,42,494 Equity Shares of Rs.5 each)

     Total Issued, Subscribed and Paid up capital 2,612.12                   2,612.12              2,612.12              

Nos. Amount Nos. Amount
   Equity shares

At the beginning of the period 5,22,42,494          2,612.12               5,22,42,494          2,612.12          
Outstanding at the end of the period 5,22,42,494          2,612.12               5,22,42,494          2,612.12          

(b) Terms/ rights attached to equity shares

ii. No dividend was proposed for the current or the previous financial year

vi. There are no shares bought back during 5 years immediately preceding March 31, 2026

(c) Details of shareholders' holding more than 5% shares in the Company

Particulars
Nos. % Holding Nos. % Holding

Equity shares of Rs.5/- each fully paid

Arun Daulatram Datwani (Non-resident Indian) 1,52,16,195         29.13% 1,52,16,195         29.13%
Dasu Daulatram Datwani (Non-resident Indian) 1,52,16,195         29.13% 1,52,16,195         29.13%
Krishna Enterprises Limited (OCB) 1,53,75,128         29.43% 1,53,75,128         29.43%

d) Shareholding of promoters

S.no. Promoter name No. of shares % total of shares No. of shares % total of shares
1 Abha Chandru Datwani 5,29,665                   1.01% 5,29,665                   1.01%
2 Chandru Daulat Datwani 2,20,575                   0.42% 2,20,575                   0.42%
3 Saroj Chandru Datwani 3,59,280                   0.69% 3,59,280                   0.69%
4 Arun Daulatram Datwani 1,52,16,195              29.13% 1,52,16,195              29.13%
5 Dasu Daulatram Datwani 1,52,16,195              29.13% 1,52,16,195              29.13%

Total 3,15,41,910              60.38% 3,15,41,910              60.38%

Note: Promoters as mentioned above are as identified by the Management of the company relied upon by the auditors.

12. OTHER EQUITY Mar 31, 2026 Mar 31, 2025
    (a) Capital reserve 0.77                     0.77                     
    (b) Securities premium 325.14                 325.14                 
    (c) Revaluation surplus 2,757.03              2,757.03              
    (d) External Commercial Borrowings* 10,365.81            10,365.81            
    (e) Retained Earnings
          As per last year financial statement -13,405.55           -12,087.58           
          Add :Surplus / (deficit) for the year -337.91                -1,317.98             

-13,743.5             -13,405.6             
(f) Other Comprehensive income -1,936.00             -1,906.42             

Total Other Equity -2,230.73             -1,863.24             

Mar 31, 2025

v. There have been no shares allotted as fully paid up by way of bonus shares or shares allotted as fully paid up pursuant to contract without payment being 
received in cash during five years immediately preceding March 31, 2026

VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

i.  The Company has only one class of equity shares having a par value of Rs. 5/- per share.  Each holder of equity share is entitled to one vote per share.  

Mar 31, 2025Mar 31, 2026

Shares held by promoters at the end of 
the year 2024-25

Mar 31, 2026

Shares held by promoters at the end of 
the year 2025-26

iii.  In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of all preferential 
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

iv. Of the above, 3,04,32,390 equity shares of Rs.5/-  each fully paid up has been allotted to non-residents on non-repatriation basis.
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13.BORROWINGS Mar 31, 2026 Mar 31, 2025
(a) Loans repayable on demand
    (i) From Banks -                           -                           
    (ii) From Related Parties
(b) Loans and advances from related parties 2,236.02                   2,203.63                   

     Total Borrowings 2,236.02                   2,203.63                   

14. TRADE PAYABLES Mar 31, 2026 Mar 31, 2025

        Trade Payables 10.67                        214.36                      
-                           -                           

     Total trade payables 10.67                        214.36                      

Mar 31, 2026

< 1 year 1-2 years 2-3 years > 3 years
(i) MSME -                           
(ii) Others 6.21                          -                           4.46                          10.67                        
(iii) Disputed dues- 
MSME -                           
(iv) Disputed dues- 
Others -                           

Mar 31, 2025

< 1 year 1-2 years 2-3 years > 3 years
(i) MSME -                           
(ii) Others 209.91                      -                           4.46                          214.36                      
(iii) Disputed dues- 
MSME -                           
(iv) Disputed dues- 
Others -                           

15. OTHER CURRENT LIABILITIES Mar 31, 2026 Mar 31, 2025
     Other current liabilities 15.65                        8.84                          
     Other advance -Towards sale of assets held for sale 1,585.96                   1,585.96                   
     Outstanding Liabilities -                           
     Total current liabilities 1,601.61                   1,594.79                   

16. PROVISIONS Mar 31, 2026 Mar 31, 2025
    Provisions for employee benefits 3.30                          3.30                          
    Provision for other Expenses 22.22                        109.02                      
Income Tax Provision -                           -                           
     Total Provisions 25.52                        112.32                      

VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

Payments to Suppliers as defined under the Micro, Small & Medium Enterprise Development Act, 1996, (The Act) are generally made in accordance with the 

agreed credit terms. The amount, if any, overdue as on 31.03.2026 has not been ascertained, and hence no disclosure has not been made.

Particulars
Outstanding for following periods from due date of payment

Total

Particulars
Outstanding for following periods from due date of payment

Total
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17. SALE OF PRODUCTS Mar 31, 2026 Mar 31, 2025

      i) Sale of Products 794.25                  1,111.13               
      ii) Sale of Services -                        27.00                    
      iii) Other operating revenues -                        13.59                    

        Total 794.25                  1,151.73               

18.OTHER INCOME Mar 31, 2026 Mar 31, 2025
     (i)  Interest income 6.35                       25.58                    
     (ii)  Dividend income 0.01                       0.01                       
     (iii) Net gain or loss on sale of investments\fixed assets -                        -                        
     (iv) Other non operating income 28.39                    18.44                    

        Total other income 34.75                    44.02                    

19. PURCHASE OF STOCK IN TRADE Mar 31, 2026 Mar 31, 2025
       Cost of traded goods 394.52                  994.36                  

Total Purchase of stock in trade 394.52                  994.36                  

20. CHANGES IN INVENTORIES OF FINISHED GOODS,
      WORK IN PROGRESS & STOCK IN TRADE

Mar 31, 2026 Mar 31, 2025

Finished Goods/Traded Goods

       Closing stock 109.66                  186.58                  

       Less: Opening stock 186.58                  -                        

       (Increase) / Decrease in finished goods 76.91                    -186.58                 

Total changes in inventories of finished goods, work in progress & stock in trade                     76.91                  -186.58 

VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089
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VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

21. EMPLOYEE BENEFITS EXPENSES Mar 31, 2026 Mar 31, 2025
(i) Salaries & wages 46.50                    
(ii) Contribution to provident & other funds
(iii) Share based payments
(iv) Staff welfare expenses -                        
Less: Termination Benefits paid to employees Considered in exceptional Items

          Total employee benefit expenses 46.50                    

22. FINANCE COSTS Mar 31, 2026 Mar 31, 2025
     (i)   Interest expenses -                        -                        
     (ii)  Amortization of net (gain) or loss on foreign currency translations -                        -                        

          Total finance cost -                        -                        

23. OTHER EXPENSES Mar 31, 2026 Mar 31, 2025
     (i)   Consumption of stores and spares parts -                        -                        
     (ii)   Power and fuel 0.36                       0.41                       
     (iii)  Freight Charges 50.60                    65.49                    
     (iv)   Job Work Charges 190.95                  159.87                  
     (v)   Rent 3.60                       4.90                       
     (vi)  Repairs to machinery 0.32                       2.10                       
     (vii) Insurance 5.96                       5.67                       
     (viii)  Rates and taxes excluding taxes on income 6.42                       114.09                  
     (xi)  Administration and selling expenses 42.51                    5.92                       
     (x)  Miscellaneous expenses 0.02                       0.18                       
     (xi) Remuneration to statutory auditors - for audit -                        2.50                       
     (xii) Security expenses 44.55                    35.12                    
     (xiii) Impariment loss 71.11                    1,076.21               
     (xiv) Provision for Bad and Doubtfull Debts -                        -                        

(xix)  Foreign Exchange Fluctuation -                        0.92                       
          Total other expenses 416.41                  1,473.37               

24. EARNINGS PER SHARE Mar 31, 2026 Mar 31, 2025

Total Comprehensive Income for the period -337.91                 -1,317.98              
Weighted avarage Number of equity shares (in Nos) 5,22,42,494.00     5,22,42,494.00     
Face value per share 5.00                       5.00                       
Basic (loss)/ earnings Per share Rs -0.65                     -2.52                     
Diluted (loss)/ earnings per share Rs -0.65                     -2.52                     

103



NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(All amounts are Rupees in Lakhs, unless otherwise stated)

i) Contingent Liability & Commitments not provided for:

ii) No dividend was proposed for the current or the previous financial year

iii) There are no contracts that are yet to be executed that would have a significant 
impact on the financial position of the company 

iv) There is no amount due and outstanding to be credited to Investor Education and Protection Fund.

v) The Company has not entered into any forward contracts

vii) Statutory Auditors' Remuneration

Particulars Mar 31, 2026 Mar 31, 2025
a. Audit fees 2.5 2.5
b. Other Services 0 0
c. Out of Expenses 0 0
Sub-total 2.5 2.5

d. Goods & Service tax 0.45 0.45
TOTAL 2.95 2.95

ix) The Company has filed Income Tax Returns up to the Assessment Year 2025-26. There are no demands outstanding. In 
view of the loss for the current financial year (Assessment Year 2026-27), the Company has been advised that there is no 
liability to income tax, and accordingly, no provision has been made. Further, no deferred tax asset has been recognized in 
respect of such losses.

VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTE 25: OTHER ADDITIONAL NOTES / INFORMATION

The Company is a defendant in certain pending court cases filed by suppliers and employees. These cases, initiated 
suppliers and former employees, relate to disputed payments for goods supplied and services provided. The company has 
contested these claims and, based on legal advice, believes it has strong grounds for a favorable outcome. The estimated 
aggregate amount of these claims is Rs 32 lakhs. As the outflow of resources to settle these disputes is considered not 
probable, no provision has been recognized in the financial statements as of the reporting date. The final outcome of these 
legal proceedings may differ from this assessment, and the company will continue to monitor the developments closely.

vi) The Company has stopped operations in all the segments. Hence segment results are not applicable for the company.

viii) Confirmation from certain parties for amounts due to them/amount due from them as per accounts of the Company 
has not been received. Necessary adjustment, if any will be made when the accounts are reconciled/settled.
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 x) RegistraƟon of charges or saƟsfacƟon with Registrar of Companies

Charge Id Charge Holder Name Date of Creation Amount
90198597 CORPORATION BANK 29/04/2005 6,00,00,000
90201020 CORPORATION BANK 29/04/2005 6,00,00,000
90198312 CORPORATION BANK 23/07/2003 28,50,00,000
90198304 CANARA BANK 03/07/2003 28,50,00,000
90200835 CANARA BANK 03/07/2003 28,50,00,000
90197735 INDUSTRIAL DEVELOPMENT BANK OF INDIA 03/04/2000 11,80,00,000
90200488 INDUSTRIAL DEVELOPMENT BANK OF INDIA 03/04/2000 11,80,00,000
90197691 KARNATAKA STATE INDUSTRIAL INVESTMENT AND DEVEL. CORPN. LTD. 09/02/2000 3,00,00,000
90200461 KARNATAKA STATE INDUSTRIAL INVEST. AND DEV. CORPN. LTD. 09/02/2000 3,00,00,000
90197661 KARNATAKA STATE INDUSTRIAL INVESTMENT AND DEVELOPMENT CO-OP 24/12/1999 2,10,00,000
90200449 KARNATAKA STATE INDUSTRIAL INVESTMENT AND DEV. CORPN. LTD. 24/12/1999 2,10,00,000
90197441 KARNATAKA STATE INDUSTRIAL INVESTMENT AND DEVEL. CORPN. LTD. 04/11/1998 2,50,00,000
90200313 KARNATAKA STATE INDUSTRIAL INVEST. AND DEV. CORPN. LTD. 04/11/1998 2,50,00,000
90197255 INDUSTRIAL DEVELOPMENT BANK OF INDIA 27/09/1997 5,00,00,000
90200206 INDUSTRIAL DEVELOPMENT BANK OF INDIA 27/09/1997 5,00,00,000
90197191 INDUSTRIAL DEVELOPMENT BANK OF INDIA 26/03/1997 6,50,00,000
90200169 INDUSTRIAL DEVELOPMENT BANK OF INDIA 26/03/1997 6,50,00,000
90196907 KARNATAKA STATE INDUSTRIAL INVESTMENT AND DEVEL. CORPN. LTD. 08/09/1995 2,00,00,000
90200025 KARNATAKA STATE INDUSTRIAL INVEST. AND DEV. CORPN. LTD. 08/09/1995 2,00,00,000
90198821 CANARA BANK 29/06/1995 37,00,000
90196857 CANARA BANK 27/05/1995 7,50,00,000
90198816 CANARA BANK 27/05/1995 7,50,00,000
90196831 KARNATAKA STATE INDUSTRIAL INVESTMENT AND DEVELOPMENT CO-OP 08/03/1995 3,00,00,000
90199995 KARNATAKA STATE INDUSTRIAL INVEST. AND DEV. CORPN. LTD. 08/03/1995 3,00,00,000
90196821 CANARA BANK 17/02/1995 2,00,00,000
90199989 CANARA BANK 17/02/1995 2,00,00,000
90196773 CANARA BANK 31/10/1994 2,60,00,000
90199968 CANARA BANK 31/10/1994 2,60,00,000
90198755 CANARA BANK 16/06/1994 1,90,00,000
90199943 CANARA BANK 16/06/1994 1,90,00,000
90196688 CANARA BANK 18/01/1994 1,85,00,000
90198732 CANARA BANK 18/01/1994 30,00,000
90199920 CANARA BANK 18/01/1994 1,85,00,000
90196635 KARNATAKA STATE INDUSTRIAL INVESTMENT AND DEVEL. CORPN. LTD. 08/03/1993 3,00,00,000
90196616 CANARA BANK 12/12/1992 1,83,00,000
90199895 CANARA BANK 12/12/1992 1,85,00,000
90198688 CANARA BANK 23/11/1991 37,00,000
90199883 CANARA BANK 23/11/1991 37,00,000
90198653 CANARA BANK 25/05/1987 37,00,000
90199857 CANARA BANK 25/05/1987 37,00,000

All Charges Created by the Company are completely satisfied. There are no unsatisfied charges as on Balance sheet date. However, the following charge 
details are still appearing in the MCA website. The Company is in the process of coordinating with the ROC for the removal/updation of these charges 
on the MCA portal. 

VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTE 25: OTHER ADDITIONAL NOTES / INFORMATION Contd..

105



NOTES TO THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
(All amounts are Rupees in Lakhs, unless otherwise stated)

xi) Ratio analysis and its elements

Ratio analysis and its elements

Particulars 31-Mar-26 31-Mar-25 % Change 
a) Current Ratio 0.39 0.36 9.30%
b) Debt Equity Ratio 5.86 2.94 99.24%
c) Debt Service Coverage Ratio -3.73 0.02 -16304.03%
d)  Return on equity ratio/ Return on investment ratio -0.65 0.42 -253.62%
e) Inventory Turnover Ratio 5.36 12.35 -56.57%
f) Trade Receivables turnover ratio 20.98 19.26 8.93%
g) Trade payables turnover ratio 3.51 6.79 -48.39%
h) Net capital Turnover Ratio -0.32 -0.43 -26.86%
i) Net profit ratio -0.46 -1.34 -65.60%
j) Return on Capital employed (0.13)                  (0.45)                  -71.08%
k) Return on investment 0.02                    0.05                    -58.88%

i) Current Ratio :
Particulars 31-Mar-26 31-Mar-25
Current Assets 1,522.45             1,483.19             
Current liabilities 3,873.82             4,125.11             
Ratio                     0.39                     0.36 

ii) Debt equity ratio = Debt over total shareholders' equity
Particulars 31-Mar-26 31-Mar-25
Total Debt 2,236.02             2,203.63             
Shareholders' Equity 381.39                748.88                
Ratio                     5.86                     2.94 

iii) Debt service coverage ratio = EBIT over current debt
Particulars 31-Mar-26 31-Mar-25
Earning available for debt service -34.23                 -9.20                   
Debt service 9.17                    -399.20               
Ratio                    (3.73)                     0.02 

iv) Return on equity ratio/ Return on investment ratio = [%]PAT over total average equity
Particulars 31-Mar-26 31-Mar-25
Profit / (loss) for the year -367.49               -1,549.05            
Average equity 565.14                -3,659.50            
Ratio                    (0.65)                     0.42 

v) Inventory turnover ratio  = Sales over average inventory
Particulars 31-Mar-26 31-Mar-25
Sales 794.25                1,151.73             
Average inventory 148.12                93.29                  
Ratio                     5.36                   12.35 

VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTE 25: OTHER ADDITIONAL NOTES / INFORMATION Contd..

Reason for change more than 25%: The adverse variance in the debt-to-equity ratio is predominantly driven by the 
depletion of shareholders' equity due to sustained operational losses, while aggregate debt levels remained substantially 
consistent year-over-year.

Reason for change more than 25%: The transition of the Debt Service Coverage Ratio from 0.02 in FY25 to (3.73) in 
FY26 is attributable to:
a.Earnings available for debt service further declined from (9.20) to (34.23) during the current year.
b.The previous year's marginally positive ratio was the mathematical result of a negative debt service balance of (399.20). 
With debt service obligations normalizing to 9.17 in the current year, the ratio now reflects the actual operational deficit in 
covering debt obligations.

Reason for change more than 25%: The adverse variance in the return on equity ratio is predominantly driven by the 
depletion of shareholders' equity due to sustained operational losses

Reason for change more than 25%: The deterioration of the inventory turnover ratio is due to the cessation of operations 
in late December
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xi) Ratio analysis and its elements

VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTE 25: OTHER ADDITIONAL NOTES / INFORMATION Contd..

vi) Trade receivables turnover ratio = Revenue from operations over average trade receivables
Particulars 31-Mar-26 31-Mar-25
Net credit sales 794.25                1,151.73             
Average Trade Receivables 37.85                  59.79                  
Ratio                   20.98                   19.26 

vii ) Trade payables turnover ratio = Adjusted expenses over average trade payables
Particulars 31-Mar-26 31-Mar-25
Net credit purchases 394.52                994.36                
Average Trade Payables 112.51                146.35                
Ratio                     3.51                     6.79 

viii) Net capital turnover ratio = Revenue from operations over average working capital
Particulars 31-Mar-26 31-Mar-25
Net sales 794.25                1,151.73             
Average Working capital -2,496.64            -2,647.90            
Ratio                    (0.32)                    (0.43)

ix) Net profit [%] = Net profit over revenue
Particulars 31-Mar-26 31-Mar-25
Profit / (loss) for the year -367.49               -1,549.05            
Net sales 794.25                1,151.73             
Ratio                    (0.46)                    (1.34)

x) Return on capital employed = [%]PBIT over average capital employed
Particulars 31-Mar-26 31-Mar-25
EBIT -337.91               -1,317.98            
Capital employed 2,617.41             2,952.51             
Ratio                    (0.13)                    (0.45)

Particulars 31-Mar-26 31-Mar-25
Interest income 6.35                    25.58                  
Average bank balance 283.30                468.93                
Ratio                     0.02                     0.05 

Reason for change more than 25%: The decline in the Return on Investment (ROI) from 0.05 to 0.02 is primarily 
attributable to operational scale-down leading up to the December cessation.

xi) Return on investment= Interest income, net gain on sale of investments and net fair value gain over 
average investments

Reason for change more than 25%: The deterioration of the Trade Payable turnover ratio is due to the cessation of 
operations in late December

Reason for change more than 25%: The deterioration of the Net Capital turnover ratio is due to the cessation of 
operations in late December

Reason for change more than 25%: The favorable variance in the net profit margin, improving from (1.34) to (0.46), is 
primarily driven by a significant reduction in the net loss for the year. This reduction is largely attributable to substantially 
lower impairment charges in the current year (₹71.11 Lakhs) compared to the massive impairment recognized in the 
previous year (₹10.76 Crores).

Reason for change more than 25%: The favorable variance in the Return on Capital Employed (ROCE), improving from 
(0.45) to (0.13), is predominantly driven by a substantial contraction in operating losses (EBIT) during the current year. 
This significant improvement in profitability—largely attributable to the reduction in impairment charges—far outweighed 
the impact of a marginal decrease in the total capital employed base.
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xiii

(a)

Particulars Amortised 
cost

FVTPL FVTOCI Total carrying 
value

Total fair 
value

31 March 2026
Financial assets

Investments                      -   891.29        24.75        916.03            916.03               
Cash and cash equivalents [including other bank balances]              161.72 -              -            161.72            161.72               
Trade receivables                  6.65 -              -            6.65                 6.65                   
Loans                      -   -              -            -                  -                     
Other financial assets                      -   -              -            -                  -                     

Total 168.37            891.29        24.75        1,084.40         1,084.40            
Financial liabilities

Trade payables                10.67 -              -            10.67               10.67                 
Borrowings           2,236.02 -              -            2,236.02         2,236.02            
Lease Liabilities                      -   -              -            -                  -                     
Other financial liabilities                      -   -              -            -                  -                     

Total 2,246.68         -              -            2,246.69         2,246.69            
31 March 2025

Financial assets
Investments 742.76        29.84        772.60            772.60               
Cash and cash equivalents [including other bank balances]              405.31 -              -            405.31            405.31               
Trade receivables                69.06 -              -            69.06               69.06                 
Loans -              -            -                  -                     
Other financial assets -              -            -                  -                     

Total 474.37            742.76        29.84        1,246.97         1,246.97            
Financial liabilities

Trade payables              214.36 -              -            214.36            214.36               
Borrowings           2,203.63 -              -            2,203.63         2,203.63            
Lease Liabilities -              -            -                  -                     
Other financial liabilities -              -            -                  -                     

Total 2,417.99         -              -            2,417.99         2,417.99            

xiii Financial instrument - Accounting, Classification and Fair Values (Cont'd)
(b)

Particulars  Level 1 Level 2 Level 3 Total
Financial assets    
31-Mar-2026          916.03               -                        -         916.03 
31-Mar-2025          772.60               -                        -         772.60 

(i)

(ii)

(iv)

(v)

xiv

Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any estimation technique. Therefore, for substantially all
financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the Company could have realised or paid in sale transactions as of respective
dates. As such, fair value of financial instruments subsequent to the reporting dates may be different from the amounts reported at each reporting date.

Financial instrument - Accounting, Classification and Fair Values
This section gives an overview of the significance of financial instruments for the Company and provides additional information on balance sheet items that contain financial instruments. The
details of significant accounting policies, including the criteria for recognition, basis of measurement and the basis on which income and expenses are recognised in respect of each class of
financial asset, financial liability and equity instrument are disclosed in notes forming the part of the financial statements.

Financial assets and liabilities
The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at respective balance sheet date

Fair value hierarchy
The following table provides an analysis of financial instruments that are measured subsequent to initial recognition at fair value, grouped into Level 1 to Level 3, as described below:

Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets that are measured by reference to quoted prices (unadjusted) in active markets for identical assets or
liabilities.

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilities, measured using inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e., derived from prices). The Company does not have any financial instrument which have been
measured using the valuation techniques as per level 2.

Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and liabilities measured using inputs that are not based on observable
market data (unobservable inputs). Fair value is determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable current
market transactions in the same instrument nor are they based on available market data. The Company does not have any financial instrument which have been measured using the valuation
techniques as per level 3.

Other financial assets, cash and cash equivalents, trade receivables, trade payables and other financial liabilities are stated at carrying value which is approximates their fair value.

All borrowings except one have variable interest rate which gets adjusted yearly based on the change in interest rate. The borrowing which is at fixed rate approximates the market interest rate.
Hence the carrying value approximates the fair value.

There have been no transfers between Level 1 and Level 2 during the reporting year.

Capital management
The capital structure of the Company consists of share capital comprising of equity share capital, debt, cash and cash equivalents accumulated reserves like general reserve, retained earnings,
capital reserve and securities premium, other comprehensive income  as disclosed in the statement of changes in equity.

Due to the cessation of operations and the preparation of financial statements on an 'Other than Going Concern' basis, the Company's capital management objective is to maximize the
realization of remaining assets and manage the orderly settlement of its outstanding debts and financial obligations as they fall due.

The Company manages its capital on the basis of net debt to equity ratio. Net debt comprises of long term and short term borrowings less cash and cash equivalents.
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31-Mar-2026 31-Mar-2025
Total borrowings 2,236.02         2,203.63            

161.72            405.31               
Net debt [A] 2,074.30         1,798.32            
Total equity [B] 381.39            748.88               
Gearing ratio [A/B] 544% 240%

xv

(a)
(b)
(c)

(a)

xv Financial risk management objectives and policies (Cont'd)

31-Mar-2026 31-Mar-2025
(a) Trade receivables 6.65                 69.06                 

Loans
Investments 916.03            772.60               
Other financial assets
Cash and bank balances 161.72            405.31               

(I)
(a)
(i)

31-Mar-2026 31-Mar-2025
Revenue from top Customer 106.68            192.02               
Revenue from top 5 Customers 387.43            605.94               

31-Mar-2026 31-Mar-2025

Opening balance 117.30            117.30               
Allowance for expected credit loss -                  -                     
Accounting of expected credit loss -                  -                     
Closing balance 117.30            117.30               

Liquidity risk

Particulars As at

Less: Cash and cash equivalents (including fixed deposits with banks with more than 12 months maturity)

Financial risk management objectives and policies
The Company’s principal financial liabilities comprises of borrowings, trade payables and other payables. The main purpose of these financial liabilities is to finance the Company’s operations. 
The Company is exposed to the following risks from its use of financial instruments:

Credit risk

The following table gives details in respect of revenues generated from top customer and top 5 customers: 

Market risk
The Company’s Board of Directors has the overall responsibility for the establishment and oversight of the Company's risk management framework. This note presents information about the
risks associated with its financial instruments, the Company’s objectives, policies and processes for measuring and managing risk.

Credit risk
The Company is exposed to credit risk as a result of the risk of counterparties defaulting on their obligations. The Company’s exposure to credit risk primarily relates to trade receivables. The
Company monitors and limits its exposure to credit risk on a continuous basis. The Company’s credit risk associated with trade receivable is primarily related to customers not able to settle
their obligation as agreed upon. To manage this, the Company yearly reviews the financial reliability of its customers, taking into account their financial condition, current economic trends and
analysis of historical bad debts and ageing of trade receivables.

Financial instruments that are subject to such risk, principally consist of investments, trade receivables, loans, other financial assets and cash. None of the financial instruments of the Company
results in material concentration of credit risks  Maximum exposure to credit risk of the Company has been listed below:

Particulars As at

Trade receivables
Trade receivables represent the most significant exposure to credit risk and is managed by the Company through policies, procedures and controls relating to customer credit risk management. 

Particulars As at

The Company applies the simplified approach to provide for expected credit losses prescribed by Ind AS 109, Financial Instruments which permits the use of the lifetime expected loss
provision for all trade receivables. The Company has computed expected credit losses based on a provision matrix which uses historical credit loss experience of the Company. Forward-
looking information (including macroeconomic information) has been incorporated into the determination of expected credit losses. 

Reconciliation of loss allowance for trade receivables
Particulars As at

Trade and other receivables (measured under life time excepted credit loss model)

Due to the cessation of operations and the preparation of financial statements on an 'Other than Going Concern' basis, the estimation techniques and assumptions for calculating expected credit
losses have been revised during the reporting year. The allowance for expected credit losses has been reassessed to reflect management's best estimate of the net realizable value of outstanding
trade receivables under the current scenario, rather than relying solely on historical credit loss matrices.
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xii Related Party Disclosure:
A. Relationships:

1. Key Management Personnel (KMP) and their Relatives
Directors : 
Mr. C. D Datwani
Mrs. Saroj C Datwani
G.D. Rama Rao
Sreedhar Nagaraju (ceased to be a director w.e.f. 03.04.2025)
Nagendra Hanbe Krishnamurthy (ceased to be a director w.e.f 27.12.2025)
M.D.Dhanush (w.e.f 27.09.2024)
Madhura Haldodderi Govindarao (w.e.f 30.05.2025)
Devaraja Murthy N K (w.e.f 30.12.2025)

Relatives of Directors :
Abha Datwani

Relatives of KMP

G.D. Rama Rao (HUF)

Gargesh & Co

2. Other Related Parties (in which either of the directors or their relatives have significant influence)

Abha Finance Pvt. Ltd.

Father & Son Investments Pvt. Ltd.

Father & Son Overseas Pvt. Ltd.

Girnar Residency Pvt. Ltd,

Kamadhenu Residency Pvt. Ltd.

Midtown Realtors Pvt. Ltd.

Sanchay Residency Pvt. Ltd.

Sanchit Realtors Pvt. Ltd.

Sangeet Residency Pvt. Ltd.

Sanjog Residency Pvt. Ltd.

Venlon Investments Pvt. Ltd.

Dechem Resins Limited
Krishna Enterprises Ltd

B. Nature of transactions:

Rs in lakhs

2025-26 2024-25 2025-26 2024-25
1 Rent Paid 3.60           3.75            1.00                   1.00          
2 Sales of services (Rental of P & M and Building) 20.75                 27.00         
3 Reimbursement of expenses 0.72           1.63            
4 Purchase of products 75.74                 583.37       
5 Purchase of Services 30.00         1.89            192.80               159.87       
6 Remuneration to Directors 45.00         

Directors Sitting Fee
Mr Sreedhar Nagaraju -             0.25            
Mr. Nagendra H.K -             0.25            
M.D.Dhanush 0.50           0.25            
Madhura Haldodderi Govindarao 0.50           -              
Devaraja Murthy N K 0.50           -              

Reimbursement of expenses
Mr Sreedhar Nagaraju -             0.05            
Mr. Nagendra H.K -             0.05            
M.D.Dhanush -             0.05            

VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTE 25: OTHER ADDITIONAL NOTES / INFORMATION Contd..

The following transactions were carried out with the related parties mentioned in A above, in the ordinary course of business.

KMP & Relatives Other Related  parties
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7 Repayment of Loan 2025-26 2024-25
a. Mr. C D Datwani 9.17           12.11          
b. Mrs. Saroj C Datwani -             29.69          

8 Receipt of Laon
a. Mr. C D Datwani -             441.00        
b. Mrs. Saroj C Datwani - -

9 Outstanding Balances
As on 31st 
Mar'26

As on 31st 
Mar'25

a. Mr. C D Datwani 2,227.66 2,203.43
b. Mrs. Saroj C Datwani 0.25           .25
c. Krishna Enterprises Ltd 10,365.81 10,365.81
d.  Abha Finance Private Limited 78.58 78.58
e.  Father & Son Investment Private Limited 683.36 683.36
f.  Father & Son Overseas Private Limited 117.28 117.28
g .  Girnar Residency Private Limited 115.85 115.85
h.  Kamdhenu Residency Private Limited 51.95 51.95
i.  Midtown Realtors Private Limited 52.78 52.78
k.  Sanchay Residency Private Limited 112.67 112.67
k.  Sanchit Realtors Private Limited 236.58 236.58
l.  Sangeet Residency Private Limited 69.13 69.13
m.  Sanjog Residency Private Limited 19.62 19.62
n.  Venlon Investments Private Limited 48.17 48.17
o. Abha Datwani 17.16 5.53
p. Dechem Resins Limited 9.00 15.40

14,205.83 14,176.37

Related Parties have been identified by the management and has been relied upon by the Auditors. 
No amount has been provided as doubtful debts or advances / written off or written back in the year in respect of debts due from / to above related parties.
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Particulars < 1 year 1-5 years  > 5 years Total
31-Mar-26

Borrowings 2,236.02                                                                    -                                         -     2,236.02 
Trade payables 10.67                                                                         -                                         -           10.67 
Other financial liabilities                                                  -                                 -                                         -                 -   
Particulars < 1 year 1-5 years  > 5 years Total
31-Mar-25

Borrowings                                       2,203.63                               -                                         -     2,203.63 
Trade payables                                          214.36                               -                                         -        214.36 
Other financial liabilities                                                  -                                 -                                         -                 -   

b) Liquidity risk
The Company is exposed to liquidity risk related to its ability to fund the settlement of its outstanding obligations. As the Company has ceased 
operations and adopted an 'Other than Going Concern' basis of accounting, all existing financial liabilities are evaluated for immediate or near-
term settlement. The Company manages this liquidity risk by strictly monitoring the realizable value of its remaining assets against its 
outstanding borrowings and trade payables to facilitate the maximum possible discharge of its liabilities.
Maturities of financial liabilities
The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities. The amounts 
disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of 
discounting is not significant.

VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTE 25: OTHER ADDITIONAL NOTES / INFORMATION Contd..

c) Market risk
Market risk is the risk of any loss in future earnings, in realisable fair values or in future cash flows that may result from a change in the price of a 
financial instrument. The value of a financial instrument may change as a result of changes in interest rates, foreign currency exchange rates, 
equity price fluctuations, liquidity and other market changes. Future specific market movements cannot be normally predicted with reasonable 
accuracy.
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VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTE 25: OTHER ADDITIONAL NOTES / INFORMATION Contd..

Material accounting policies and the accompanying notes 1 to 25 are an integral part of the financial statements

As per our report of even date
For Laxminiwas & Co
Chartered Accountants
ICAI Firm registration number: 011168S

C.D.Datwani Saroj Datwani
Managing Director Director

Gaurav Jashwanth Shah DIN: 00355181 DIN: 00355148
Partner Place: Mysore Place: Mysore
Membership No. 229420 Date: August 14, 2026 Date: August 14, 2026

Place: Mysore
Date:  August 14, 2026 G D Ramarao

Company Secreatary
Place: Mysore
Date: August 14, 2026

For and on behalf of Board of Directors of  Venlon Enterprises Limited

xviii) Prior year comparatives
Prior year amounts have been regrouped/reclassified wherever necessary, to conform to the current years’ presentation. The impact of such 
reclassification/regrouping is not material to the financial statements.

xvii) Subsequent events
No material events have occurred between the balance sheet date to the date of issue of these financial statements that could affect the values 
stated in the financial statements as at 31 March 2026

xvi) Additional Notes
a) The Company had not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined
under Companies Act, 2013), either severally or jointly with any other person, that are repayable on demand or without specifying any terms or
period of repayment.
b) The Company was not holding any benami property and no proceedings were initiated or pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
c) The Company had not been declared a wilful defaulter by any bank or financial institution or other lender (as defined under the Companies
Act, 2013) or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.
d) The Company did not have any transactions with struck off companies under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956. 
e) The Company has not traded or invested in Crypto currency or Virtual Currency during year ended 31 March, 2026.
f) The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
any funds to or in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.
g) The Company has not received any funds from any persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.
h) The Company did not have any transaction which had not been recorded in the books of account that had been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961). 
i)The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period read with Point x
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Particulars < 1 year 1-5 years  > 5 years Total
31-Mar-26

Borrowings 2,236.02                                                                    -                                         -     2,236.02 
Trade payables 10.67                                                                         -                                         -           10.67 
Other financial liabilities                                                  -                                 -                                         -                 -   
Particulars < 1 year 1-5 years  > 5 years Total
31-Mar-25

Borrowings                                       2,203.63                               -                                         -     2,203.63 
Trade payables                                          214.36                               -                                         -        214.36 
Other financial liabilities                                                  -                                 -                                         -                 -   

b) Liquidity risk
The Company is exposed to liquidity risk related to its ability to fund the settlement of its outstanding obligations. As the Company has ceased 
operations and adopted an 'Other than Going Concern' basis of accounting, all existing financial liabilities are evaluated for immediate or near-
term settlement. The Company manages this liquidity risk by strictly monitoring the realizable value of its remaining assets against its 
outstanding borrowings and trade payables to facilitate the maximum possible discharge of its liabilities.
Maturities of financial liabilities
The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities. The amounts 
disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of 
discounting is not significant.

VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTE 25: OTHER ADDITIONAL NOTES / INFORMATION Contd..

c) Market risk
Market risk is the risk of any loss in future earnings, in realisable fair values or in future cash flows that may result from a change in the price of a 
financial instrument. The value of a financial instrument may change as a result of changes in interest rates, foreign currency exchange rates, 
equity price fluctuations, liquidity and other market changes. Future specific market movements cannot be normally predicted with reasonable 
accuracy.
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VENLON ENTERPRISES LIMITED
CIN: L24231KA1983PLC015089

NOTE 25: OTHER ADDITIONAL NOTES / INFORMATION Contd..

Material accounting policies and the accompanying notes 1 to 25 are an integral part of the financial statements

As per our report of even date
For Laxminiwas & Co
Chartered Accountants
ICAI Firm registration number: 011168S

SD/- SD/-
SD/- C.D.Datwani Saroj Datwani

Managing Director Director
Gaurav Jashwanth Shah DIN: 00355181 DIN: 00355148
Partner Place: Mysore Place: Mysore
Membership No. 229420 Date: August 14, 2026 Date: August 14, 2026

Place: Mysore SD/-
Date:  August 14, 2026 G D Ramarao

Company Secreatary- Membership No.  ACS 1559
Place: Mysore
Date: August 14, 2026

For and on behalf of Board of Directors of  Venlon Enterprises Limited

xviii) Prior year comparatives
Prior year amounts have been regrouped/reclassified wherever necessary, to conform to the current years’ presentation. The impact of such 
reclassification/regrouping is not material to the financial statements.

xvii) Subsequent events
No material events have occurred between the balance sheet date to the date of issue of these financial statements that could affect the values 
stated in the financial statements as at 31 March 2026

xvi) Additional Notes
a) The Company had not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined
under Companies Act, 2013), either severally or jointly with any other person, that are repayable on demand or without specifying any terms or
period of repayment.
b) The Company was not holding any benami property and no proceedings were initiated or pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
c) The Company had not been declared a wilful defaulter by any bank or financial institution or other lender (as defined under the Companies
Act, 2013) or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.
d) The Company did not have any transactions with struck off companies under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956. 
e) The Company has not traded or invested in Crypto currency or Virtual Currency during year ended 31 March, 2026.
f) The Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
any funds to or in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.
g) The Company has not received any funds from any persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.
h) The Company did not have any transaction which had not been recorded in the books of account that had been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961). 
i)The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period read with Point x
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Form No. MGT-11 Proxy Form 

 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management 

and Administration) Rules, 2014] 

 

CIN: L24231KA1983PLC015089 

Name of the Company: Venlon Enterprises Limited 

Registered office: 26P, Belawadi Industial Area, Hunsur Road, 

Mysuru- 570 018. 

 

 

I/We, being the member(s) of .............. shares of the above-named Company, hereby appoint 

 

1. Name:  

Address:  

e-Mail ID:  

Signature:  

 

 

2. Name:  

Address:  

e-Mail ID:  

Signature:  

 

 

3. Name:  

Address:  

e-Mail ID:  

Signature:  

Name of the members(s): 

Registered address: 

e-Mail ID: 

Folio No./Client ID: DP ID: 
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as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General 

Meeting of the Company, to be held on Friday, the 18th day of September 2026 at 4:00 p.m. at the 

Registered Office of the Company, and at any adjournment thereof in respect of such resolution as is 

indicated below: 

 

Resolution 

No. 

Particulars 

1 Adoption of Financial statements for the year ended 2025-26 

2 Re-appointment of director retiring by rotation 

3 Approval for Related Party Transactions with Dechem Resins Limited 

4 Approval for Related Party Transactions with Krishna Enterprises Limited 

5 Approval for Related Party Transactions with Father & Son Investment Private 

Limited 

6 Approval for sale of asset of the Company pursuant to the provisions of Section 

180(1)(a) of the Companies Act, 2013 and Regulation 37A (1) of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

 

Signed this .........day of .......... 2026. 

 

 

 

Signature of shareholder 

 

 

 

Signature of Proxy holder(s) 

 

 

 

Note: This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the company.
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Attendance slip for Annual General meeting 

 

 

 

Day & Date: Friday, 18th September 2026 

 

Place: 26P, Belawadi Industial Area, Hunsur Road, Mysuru- 570 018. 

 

Time: 4 p.m. 

 

 

 

Name of the Shareholder/Proxy: 

Folio No:  No of shares held:  

 

 

I hereby record my presence at the Annual General Meeting held at the registered office of the Company 

on Friday, 18th September 2026 at 4 p.m. (I.S.T.) 

 

 

 

 

 

 

SIGNATURE OF THE MEMBER/PROXY* 

 

 

 

 

* Strike out whichever is not applicable. 

 

 

 

 

Note: Please handover this slip at the entrance of the Meeting Venue. 

 

 

Phone :  (0821) 2402530, e -mai l:  gdrvenlon@gmail.com 
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Route map: 
 
 

 

 

Land mark: Near Advaith Hyundai Car Showroom, Hunsur Road 
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