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Dear Sir/Madam,

Sub: Intimation of receipt of capital advance from M/s Saumya Buildcon Private Limited

We wish to inform that Nitco Limited (“the Company”) had provided a capital advance to
Saumya Buildcon Private Limited (“SBPL”) more than a decade ago, in connection with the
procurement of land. However, the proposed land transaction did not materialise and,
consequently, the capital advance remained outstanding from SBPL.

As part of the Company’s ongoing efforts towards recovery and regularization of long-
outstanding advances, the Company has received the entire balance outstanding amount of
Rs. 995.98 Lakhs from SBPL. Accordingly, the aforesaid capital advance has been fully recovered
and settled as on date, and no amount remains outstanding from SBPL in respect of the said
capital advance.

Kindly take the above information on your records.
Thanking You,

Yours faithfully,
For Nitco Limited
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