
CIN: L40109TG1986PLC006745 . ® 
D.No. 8-2-616, Plot No. 4, H B I 
Behind Minerva Grand Hotel, 

Road No. 11, Banjara Hills, HBL ENGINEERING LIMITED 
;'Kg:f ‘?339-1?23.22?%;757"71,‘[)“ (Formerly known as HBL Power Systems Limited) 

May 23, 2026 

The Department of Corporate Services The Listing Department 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex 
Dalal Street, Mumbai — 400 001 Bandra (East) Mumbai—400 051 

BSE STOCK CODE: 517271 NSE CODE: HBLENGINE 

Dear sir / madam, 

FINANCIAL RESULTS AND OUTCOME OF THE BOARD MEETING HELD ON 
SATURDAY, MAY 23, 2026 

We refer to our communication dated April 28, 2026, and pursuant to Regulations 34(2), 47(1) 
and 53 of SEBI (LODR) Regulations, 2015, we wish to inform you that the Board of Directors at 
their meeting held on Saturday, May 23, 2026, inter-alia approved the following: 

1. The Standalone and Consolidated audited financial statements for the quarter and year 
ended March 31, 2026 was duly approved and taken on record by the Board of Directors. 
The said results were reviewed by the Audit Committee at its meeting held prior to the 
board meeting. The copy of the Auditors' Report (Standalone & Consolidated) on the said 
financial results is enclosed. 

2. Pursuant to Regulation 33(3)( d) of the SEBI Listing Regulations, 2015, as amended, we do 
hereby confirm that the Statutory auditors of the Company, M/s LNR Associates, Chartered 
Accountants have not expressed any modified opinion(s) in its audit report pertaining to 
the audited financial results for the year ended March 31, 2026. 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 
31, 2024, BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 2nd 
January 2025, we enclose herewith Integrated Filing (Financial) for the year ended 31st 
March 2026. 

Regulation 30 of SEBI Listing Regulations 2015: 

3. Recommendation of Dividend: The Board of Directors recommended final dividend of 
Re.1/- per equity share of face value of Re. 1/- each fully paid up (i.e. 100%) for the 
financial year ended March 31, 2026, subject to the approval of the shareholders at the 
ensuing Annual General Meeting ("AGM") of the Company. 

4. Appointment of Cost Auditors: Appointed M/s. Sagar & Associates, Cost Accountants as 
Cost Auditors for the year 2026-27 in place of M/s. Narasimha Murthy & Co., Cost 
Accountants. 

Regd. Office : 
HBL ENGINEERING LIMITED 

Road No.10, Banjara Hills, Hyderabad - 500 034. 
Website : www.hbl.in
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5. Approval of Related Party Transactions: The related party transactions (RTP) for the year 

ended March 31, 2026. 

6. Date of Annual General Meeting: Fixed the date of 40" annual general meeting of the 

Company on Saturday, September 26, 2026. 

7. Requisite details as per SEBI Master Circular No..SEBI/HO/CFD/PoD2/CIR/P/O 155 dated 11th 
November 2024: 

A.  Statement on deviation or variation for proceeds of Public Issue, Rights Issue, Preferential 

Issue, Qualified Institutions Placement Etc. - Not Applicable 

B. Disclosure on outstanding default on loans and debt securities - Not Applicable 

C. Disclosure of related party transactions (applicable only for half-yearly filings i.e., 2" and 4th 

quarter) - Available in Integrated Filing Finance (XBRL mode) 

D.  Statement on impact of audit qualifications (for audit report with modified opinion) 

submitted along with annual audited financial results (standalone and consolidated 

separately) (applicable only for annual tiling i.e., 4th quarter) - Pursuant to Regulation 

33(3)(d) of the SEBI Listing Regulations, 2015, as amended, we do hereby confirm that the 

Statutory auditors of the Company, have not expressed any modified opinion(s) in its audit 

report pertaining to the audited financial results for the year ended March 31, 2026. 

The meeting commenced at 02:30 p.m. and ended at 4:30 pm. 

The results and the disclosure are also available on the Company's website 
https://www.hbl.in/reports/financial_results 31032026.pdf 

This is for your information and record. 

Yours faithfully 

For HBL Engineering Limited 

(Formerly HBL Power Systems Limited) 
N i 

G 
cosnaidy SIS 
Company Secretary 

Ms No. A11234 

Regd. Office : 
HBL ENGINEERING LIMITED 

Road No.10, Banjara Hills, Hyderabad - 500 034. 
Website : www.hbl.in



L N R ASSOCIATES 
Chartered Accountants 

& 101, Seshu Villa Apartments’, Gagan Mahal, 
INDIA Domalguda, Hyderabad - 500029, 

Independent Auditor’s Report on Standalone Annual Financial Results of HBL Engineering 

Limited (formerly known as HBL Power Systems Limited), pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”) 

To 

The Board of Directors of HBL Engineering Limited (formerly known as HBL Power Systems Limited) 

Opinion 

We have audited the accompanying Standalone Annual Financial Results (the “Statement”) of HBL 

Engineering Limited (formerly known as HBL Power Systems Limited) (the “Company”) for the year ended 

March 31, 2026, attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the Listing Regulations. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

b. give atrue and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial 

information for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis 

for our opinion. 

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 

Results 

The accompanying Statement which includes the Standalone Annual Financial Results have been 

compiled from the related audited standalone annual financial statements for the year ended March 31, 

2026. The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these standalone annual financial results that give a true and fair view of the net profit/ 

loss and other comprehensive income and other financial information in accordance with the recog 

and measurement principles laid down in Indian Accounting Standards prescribed under Section, 

the Act and other accounting principles generally a~cepted in India and in compliance with Reg] 
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L N R ASSOCIATES 
Chartered Accountants 

") 101, ‘Seshu Villa Apartments’, Gagan Mahal, 
INDIA Domalguda, Hyderabad ~ 500029. 

33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. In preparing the standalone annual financial 
results, the Management and the Board of Directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

orto cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurancé about whether the standalone annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone annual financial results made by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors’ use of the going 

. concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the standalone 

We are also at Visakhapatnam Page2of 3 4 info@lnrassociates.com



L NRASSOCIATES 
Chartered Accountants 

’ 101, ‘Seshu Villa Apartments’, Gagan Mahal, 
INDIA Domalguda, Hyderabad - 500029. 

annual financial results or, if such disclosures are inadequate, to modify our opinion. Our * 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

5. Evaluate the overall presentation, structure and content of the standalone annual financial 

results, including the disclosures, and whether the standalone annual financial results represent 

the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethicalrequirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. . 

Other Matters 

The accompanying Statement includes the results for the quarter ended March 31, 2026, being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us. 

For LN R Associates 

Chartered Accountants 

FRN 05381S 

Q A} 

Raghuram Vedula Place: Hyderabad 

Partner Date: May 23, 2026 

M.No. 242883 

UDIN: 26242883RWIUXQ1059 
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HBL Engineering Limited » 
(Formerly known as HBL Power Systems Limited) HBL 
CIN:L40109TG1986PLC006745 
8-2-601, Road No.10, Banjara Hills 

Hyderabad - 500 034 

Audited Standalone Financial Results for the year ended March 31, 2026 Xin crores 
uarter ending Year ended 

SL.No| Particulars 31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 

[Unaudited] | [Unaudited] | [Unaudited]| [Audited] [Audited] 

1 |TotalIncome from operations 597.31 863.65 459.76 3251.80 1946.13 

2 [Net Profit/(Loss) for the period (before Tax and 
Exceptional tems) 71.42 297.71 7131 1098.81 362.89 

3 [Net Profit/(Loss) for the period before tax (after 
Exceptional items) 68.35 296.89 70.57 1067.99 361.66 

4 |Net Profit/(Loss) for the period after tax (after 
Extraordinary items) 57.17 217.69 51.27 796.79 267.50 

5 |Total Comprehensive Income for the period 

[Comprising Profit/(Loss) for the period (after tax) 58.12 217.50 52.29 797.19 266.84 
and Other Comprehensive Income (after tax)] 

6 |Equity share capital (Face Value Re 1/- each) 27.72 27.72 27.72 27.72 27.72 

7 |Reserves (excluding Revaluation Reserves as shown| 

in the Balance sheet for previous year) 

8 | i Earnings Per Share (before extraordinary items) 

(of Re 1/- each) (not annualised): 

a) Basic 210 7.85 1.89 28.76 9.63 
b) Diluted 210 7.85 1.89 28.76 9.63 
i Earnings Per Share (after extraordinary items) 

(of Re 1/- each) (not annualised): 

a) Basic 2.10 7.85 1.89 28.76 9.63 
b) Diluted 210 7.85 1.89 28.76 9.63 

2144.64 1430.60 

1 The above financial results were reviewed by the Audit Committee in its meeting held on May 23, 2026 and approved by the 
Board of Directors at the meeting held on May 23, 2026. Above meetings were held in physical presence and also through 
video conference. 

2 The figures of the quarter ended March 31, 2026 are the balancing figures between the audited figures in respect of the full 
financial year and the published year to date figures upto the third quarter of the current financial year. 

3 Inthe total Exceptional items of ¥ 30.82 crs, X 26.49 crs towards unrecoverable costs incurred during development of high- 
performance batteries for torpedoes. 

4 The Board has declared an interim dividend of Rs.2 per equity share of face value Rs.1 per share (i.e. 200% on paid up equity 

capital) on February 07, 2026 and the same was paid during the financial year 2025-26. 

The Board of Directors have recommended a final Dividend of 100 % on the paid-up capital of the company, representing ¥1/- 

per Equity Share of Re.1/- each paid-up. 

5  Estimated impact on account of the New Labour Codes notified w.e.f. November 21, 2025 amounting to ¥ 25.49 crores has 

been recognised under Other expenses. The Company continues to monitor developments relating to the New Labour Codes. 

and will evaluate & account for the additional impact, if any. 

6  The Consolidated Results of the group is presented separately by including the parent HBL Engineering Limited (Formerly 
known as HBL Power Systems Limited), its four (4) subsidiaries and two (2) associates as required. 

7  EPSis calculated based on total comprehensive income which is attributable to equity shareholders. 

8 Figures of the previous quarters / periods have been regrouped, wherever necessary. 

9 The results shall also be available on website of the Company : http:/hbl.in/investors; BSE: www.bseindia.com and NSE: 
www.nseindia.com 

By order of the Board 

for HBL Engineering Limited 

(Formerly known as HBL Power Systems Limited) 

AT Cad 
Dr.AJPrasad 

Place: Hyderabad Chairman & Managing Director 
Date: May 23, 2026 DIN: 00057275 



HBL Engineering Limited 
(Formerly known as HBL Power Systems Limited) 

CIN:L40109TG1986PLC006745 

8-2-601, Road No.10, Banjara Hills 

Hyderabad - 500 034 

HBL 

Audited Standalone Financial Results for the year ended March 31, 2026 Xin crores 
Quarter endin, Year ended 

SLNo| Particulars 31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 
[Unaudited] | [Unaudited] | [Unaudited] | [Audited] | [Audited] 

1 (Income from operations 

[a] Sales / Income from operations 597.31 863.65 459.76 3,251.80 | 1,946.13 
[b] Other Income 12.28 10.60 7.45 58.39 26.79 
Total Income 609.59 874.25 467.21 3,310.19 | 1,972.92 

2 (Expenditure 

[a] Cost of Materials Consumed 290.68 368.83 235.65 1,365.03 988.39 
[b] Purchase of Stock-in-Trade - (0.05) - - 0.07 
[c] (Increase) / Decrease in Finished goods, - 

workin Progress and stock-in-trade 19.01 (8.67) (5.38) (2.74) (17.10) 
[d] Employee Benefits expense 55.99 64.37 46.03 247.81 169.96 
[e] Finance Costs 2.05 231 3.37 13.59 11.76 
[f] Depreciation and Amortisation expense 13.89 11.70 10.65 48.10 42.44 
[g] Other Expenses 156.55 138.05 105.57 539.59 414.51 
Total Expenses 538.17 576.54 395.90 2,211.38 | 1,610.03 

3 |Profit/(Loss) before exceptional ltems (1-2) 71.42 297.71 7131 1,098.81 362.89 
4 |Exceptional items - Income / (Expenditure) (3.07) (0.82) (0.74) (30.82) (1.23) 
5 |Profit/(Loss) before Tax (3+4 ) 68.35 296.89 70.57 1,067.99 361.66 
6 |Tax Expense 

[a] Current Tax 17.69 80.06 16.75 277.87 92.00 
[b] Deferred Tax (Asset)/Liability (6.51) (0.86) 2.55 (6.67) 2.16 
[c] Income Tax relating to previous years - - - - 

7 |NetProfit/(Loss) after Tax (5-6) 57.17 217.69 51.27 796.79 267.50 
8 |Extraordinary items (net of tax expense) - - - - 
9 |Net Profit/(Loss) for the period (7-8) 57.17 217.69 51.27 796.79 267.50 
10 |Other Comprehensive Income (Net of tax) 

Items that will not be reclassified to Profit or Loss - 
Remeasurement of Defined Benefit Plans 1.26 (0.26) 1.36 0.53 (0.89) 
Income Tax (0.31) 0.06 (0.34) (0.13) 0.22 

[ii] items that may be reclassified to profit or loss - 

Exchange differences in translating the financial 

statements of foreign operations 

Income Tax 
11 |Total Comprehensive Income ( 9+10) 58.12 217.50 52.29 797.19 266.84 
12 |Paid-up equity share capital 

(Face Value Re 1/- each) 27.72 27.72 27.72 27.72 27.72 
13 |Reserves excluding revaluation reserves 

(as per Balance sheet of previous accounting year) 2,144.64 | 1,430.60 
14 |[i] Earnings Per Share (before extraordinary items) 

(of Re 1/- each) (not annualised): 
[a] Basic 2.10 7.85 1.89 28.76 9.63 
[b] Diluted 2.10 7.85 1.89 28.76 9.63 
[ii] Earnings Per Share (after extraordinary items) 

(of Re 1/- each) (not annualised): 
[a] Basic 210 7.85 1.89 28.76 9.63 
[b] Diluted 2.10 7.85 1.89 28.76 9.63 



The above financial results were reviewed by the Audit Committee in its meeting held on May 23, 2026 and approved by the 
Board of Directors at the meeting held on May 23, 2026. Above meetings were held in physical presence and also through 
video conference. 

The figures of the quarter ended March 31, 2026 are the balancing figures between the audited figures in respect of the full 
financial year and the published year to date figures upto the third quarter of the current financial year. 

In the total Exceptional items of ¥ 30.82 crs, ¥ 26.49 crs towards unrecoverable costs incurred during development of high- 
performance batteries for torpedoes. 

The Board has declared an interim dividend of Rs.2 per equity share of face value Rs.1 per share (i.e. 200% on paid up equity 
capital) on February 07, 2026 and the same was paid during the financial year 2025-26. 

The Board of Directors have recommended a final Dividend of 100 % on the paid-up capital of the company, representing 31/~ 
per Equity Share of Re.1/- each paid-up. 

Estimated impact on account of the New Labour Codes notified w.e.f. November 21, 2025 amounting to ¥ 25.49 crores has 
been recognised under Other expenses. The Company continues to monitor developments relating to the New Labour Codes 
and will evaluate & account for the additional impact, if any. 

The Consolidated Results of the group is presented separately by including the parent HBL Engineering Limited (Formerly 
known as HBL Power Systems Limited), its four (4) subsidiaries and two (2) associates as required. 
EPSis calculated based on total comprehensive income which is attributable to equity shareholders. 

Figures of the previous quarters / periods have been regrouped, wherever necessary. 

The results shall also be available on website of the Company : http://hbLin/investors; BSE: www.bseindia.com and NSE: 

www.nseindia.com 

By order of the Board For LNR Associates 
for HBL Engineering Limited Chartered Accountants 
(Formerly known as HBL Power Systems Limited) Firm Registration No. 05381S 

Dr.AJPrasad Raghuram Vedula 

Chairman & Managing Director Partner 

DIN: 00057275 M.No: 242883 

UDIN: 2624543 RWE UXQ1089 

Place: Hyderabad Place: Hyderabad 

Date: May 23, 2026 Date: May 23, 2026



HBL Engineering Limited 

(Formerly known as HBL Power Systems Limited) HBIL 
CIN:L40109TG1986PLC006745 
8-2-601, Road No.10 
Banjara Hills, Hyderabad - 500 034 
Standalone Statement of Assets & Liabilities %in crores 

Asat Asat 
SLNo| Particulars 31-Mar-26 | 31-Mar-25 

[Audited] | [Audited] 
A [ASSETS 
1 |Non Current Assets 

[a] Property, Plant and Equipment 409.46 36430 
[b] Capital Works in Progress 127.48 68.18 
[¢] Right of use assets 17.91 15.72 
[d] Intangible Assets - 357 
[e] Financial Assets 

[i] Investments 225.31 184.85 
(ii] Loans. 1.47 220 
[ii] Other Financial Assets 76.84 5282 

[f] Other Non Current Assets 1003 3384 
Sub-total - Non-Current Assets 868.50 725.48 

2 [CurrentAssets 
[a] Inventories 550.74 52059 
[b] Financial Assets 

{i] Investments 140.52 80.77 
[iil Loans 423 - 
(i) Trade Receivables 656.56 386.03 
[iv] Cash and cash equivalents 515.12 112.96 
[v] Other Bank Balances 2205 2399 
[vi] Others 33.95 49.09 

[c] Current tax assets (net) 13.23 - 
[d] Other Current Assets 7269 3851 

Sub-total - Current Assets 2,00009| 1,211.94 

TOTAL ASSETS 2,877.59 | 1,937.42 
B [EQUITY AND LIABILITIES 
1 |Equity 

[a] Equity Share Cap[tal | 2772 
(o] Other Equity. | * 1,430.60 

ib-total- Shareholders' funds 1,458.32 
2 |NonCirrent Luhllflh'! 4 

fal Fmansrs\g@u 
(i) Borrowings 042 
(i Lease Liability 12.95 

[b] Provisions 3865 
[c] Deferred Tax Liabilities (Net) 983 

Sub-total - Non-Current Liabilities 6185 
3 |Current Liabilities 

[a] Financial Liabilities 
[i] Borrowings 3572 45.44 
(i Lease Liability 534 374 
{iil] Trade Payables 
[a] Total outstanding dues of MESE 35.37 14.81 
[b] Total outstanding dues to creditors other than MESE 144.80 16429 
[iv] Other financial liabilities 64.12 4568 

[b] Other Current Liabilities 17031 9358 
[¢] Provisions 128.44 4616 
{d) Current Tax Liability (net) 355 

Sub-total - Current Liabilities 584.10 417.25 

[TOTAL - EQUITY AND LIABILITIES 287759 | 1,937.42 

By order of the Board For LNR Assoclates 
for HBL Engineering Limited Chartered Accountants 
(Formerly known as HBL Power Systems Limited) Firm Registration No. 053815 

Dr.AJ Prasad 
Chairman & Managing Director 
DIN: 00057275 M.No: 242883 

UOIN: 2624268 3 RWTVXQ 059 
Place: Hyderabad Place: Hyderabad 
Date: May 23, 2026 Date: May 23,2026



HBL Engineering Limited © 
(Formerly known as HBL Power Systems Limited) HBL 
Audited Standalone Cash Flow Statement for the year ended March 31, 2026 Xin crores 

31-Mar-26 31-Mar-25 
A |Cash flow from operating activities f 

Net profit before tax 1,067.99 361.66 
Other comprehensive income (net) 0.53 (0.89) 

Total comprehensive income before tax 1,068.52 360.78 
Adjustments for: 

Depreciation 40.03 35.54 

Amortisation 3.57 432 

Changes in right of use assets and lease liabilities 5.79 3.26 

Non cash exceptional items 30.82 1.24 

|Advances & deposits written off 128 0.28 
Interestincome and income from investments (30.08). (12.82) 

Finance cost 11.86 10.95 

Provision for doubtful debts (Lifetime expected credit loss) 11.00 5.05 

Other provisions. 147.52 14.83 

221.78 62.65 

Operating profit before working capital changes 1,290.30 423.43 

(Increase)/decrease in trade receivables {281.53) (35.47) 

(Increase)/decrease in inventories (56.65)| (91.67), 

(Increase) / decrease in financial and current assets. (40.70): (6.41) 

Increase/(decrease) in trade payables 1.07 50.37 

Increase/(decrease} in current liabilities 95.17 (8.94) 

(282.65) (92.12) 
Cash generated from operations 1,007.65 331.31 

Income tax paid net of refunds (294.78)| (96.31) 

Income tax adjustment relating to previous years - - 

Net cash flow from operating activities (A) 712.87 235.00 

B |Cash flow fram investing activities 

Purchase of fixed assets including CWIP (116.02), (118.61) 

Capital advances (10.03), (32.07) 

Sale proceeds of fixed assets 114 1.03 
Purchase of Investments (87.94)| (173.00) 

Interest income received during the year 12.54 12.82 

Net Cash flow from investing activities (B) (200.31) (309.83) 

C |Cash flow from financing activities 

Proceeds from Long-term borrowings 0.13 0.27 

Repayment of Long term borrowings (15.81) (15.92) 
Payment of lease liability (5.38), (2.99) 
(Increase)/decrease in working capital borrowings 5.68 10.67 

Dividend payment (83.16) (13.86), 

Finance cost paid {11.86), {10.95) 

Net cash flow used in financing activities (C ) (110.40)| (32.78)] 

D [Netincrease in cash and cash equivalents {A+B+C) 402.16 (107.61) 

Cash and cash equivaents at beginning of the period 112.96 220.57 

Cash and cash equivalents at end of the period 515.12 112.96 

Cash and cash equivalents 

Cash on hand 0.12 0.15 
Balances with banks in current account 515.00 112.81 

Total| 515.12 112.96 

By order of the Board For LNR Associates 

for HBL Engineering Limited Chartered Accountants 

(Formerly known as HBL Power Systems Limited) Firm Reg‘stra(lo\r‘l:l:‘(isjs-lj 

A_ T R A CER)) ‘Q f (P’Jh 

Dr.AJPrasad = Raghuram Vedila 
Chairman & Managing Director Partner 
DIN : 00057275 M.No : 242883 

UDIN: 262402823 RWTUX Q1059 
Place: Hyderabad Place: Hyderabad 

Date: May 23, 2026 Date: May 23, 2026



HBL Engineering Limited 
(Formerly known as HBL Power Systems Limited) “BL 

CIN:L40109TG1986PLC006745 
Unaudited Standalone Segment-wise Revenue, Results and Capital Employed 
For the period ended March 31, 2026 Xincrores 

Quarter endin Year ended 

Particulars 31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 

[Unaudited] | [Unaudited] | [Unaudited] | [Audited] | [Audited] 

Segment Revenue 

Industrial Batteries 340.14 338.90 345.60 | 1,375.57 | 1,400.34 

Defence & Aviation Batteries 69.05 39.07 46.13 211.58 227.22 

Electronics 178.93 473.34 54.23 1,626.25 282.15 

Unallocated 11.27 15.57 14.57 46.89 41.09 

Total 599.39 866.88 460.53 3,260.29 | 1,950.80 

Less: Intersegment Revenue 2.08 3.23 0.77 8.49 467 

Sales/Income from Operations 597.31 863.65 459.76 3,251.80 | 1,946.13 

Segment Results 

Industrial Batteries 62.33 85.19 87.26 333.26 323.69 

Defence & Aviation Batteries 17.85 5.37 12.67 57.61 84.92 

Electronics 25.92 241.94 (10.85) 818.49 25.96 

Unallocated (28.16) (29.33) 0.28 (78.47) (22.48) 

Total 77.94 303.17 89.37 1,130.89 412.09 

Less:[i] Interest (2.05) (2.31) (3.37) (13.59) (11.76); 

[ii] Exceptional items-Income/(Expense) (3.07) (0.82) (0.74) (30.82) (1.23) 

[iii] Other Un-allocable Expenditure net off (16.75) (13.75). (22.13) (76.88) (64.22) 

[iv] Un-allocable Income 12.28 10.60 7.45 58.39 26.79 

Total Profit Before Tax after Extraordinary ltems 68.35 296.89 70.57 1,067.99 361.66 

Segment Assets 

Industrial Batteries 1,016.60 917.97 744.13 1,016.60 744.13 

Defence & Aviation Batteries 427.74 408.72 356.12 427.74 356.12 

Electronics 626.24 532.18 351.17 626.24 351.17 

Unallocated 793.78 929.03 486.01 793.78 486.01 

2,864.36 | 2,787.90 | 1,937.42 | 2,864.36 | 1,937.42 
Segment Liabilities 

Industrial Batteries 221.64 175.44 185.54 221.64 185.54 

Defence & Aviation Batteries 33.97 33.57 53.48 33.97 53.48 

Electronics 306.06 250.55 144.05 306.06 144.05 
Unallocated 140.40 116.46 82.64 140.40 82.64 

Total 702.07 576.02 465.72 702.07 465.72 

[a The company's operations include Industrial batteries, Defence & Aviation batteries and Electronics, the segment 

revenue, segment results and segment assets and liabilities of other activities are individually below the threshold limit 

set out in paragraph 11 of Ind AS 108. Accordingly, Industrial batteries, Defence & Aviation batteries and Electronics 

'segments are shown separately as reportable segments and others are included in unallocated segment. 

[b] Inter segment revenue is measured at the market price at which the products are sold to external Customers 

[c] Figures of the previous quarters / periods have been regrouped, wherever necessary. 

Place: Hyderabad 

Date: May 23, 2026 

By order of the Board 

for HBL Engineering Limited 

(Formerly known as HBL Power Systems Limited) 

A 7 Reomd 
Dr.AJ Prasad 

Chairman & Managing Director 

DIN: 00057275 



L N R ASSOCIATES 
Chartered Accountants 

1) 101, ‘Seshu Villa Apartments’, Gagan Mahal, 
INDIA Domalguda, Hyderabad - 500029. 

Independent Auditor’s Report on Audit of the Consolidated Annual Financial Results of HBL 

Engineering Limited (formerly known as HBL Power Systems Limited), pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (“Listing Regulations”) 

To 

The Board of Directors of HBL Engineering Limited (formerly known as HBL Power Systems Limited) 

Opinion 

We have audited the accompanying Consolidated Annual Financial Results (the "Statement") of HBL 

Engineering Limited (formerly known as HBL Power Systems Limited) (the "Holding Company") and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), and its 

share of the net profit after tax and total comprehensive income of its associates for the year ended 

March 31, 2026, attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the Listing Regulations. 

Inour opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of report of other auditors on separate audited financial statements/financial 

information/financial results of the subsidiaries and associates referred to in paragraph (1) of "Other 

Matters" section below, the aforesaid Statement: 

(a) includes the annual financial results of the following entities: 

Subsidiaries 

1) HBL America Inc. 

2) HBL Germany GmbH 

3) Torquedrive Technologies Private Limited 

4) TTL Electric Fuel Private Limited 

Associates 

1) Naval Systems & Technologies Private Limited 

2) Tonbo Imaging India Limited 

(b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

(c) give a true and fair view in conformity with the recognition and measurement principles laid down 

inthe applicable Indian Accounting Standards, and other accounting principles generally accepted 

inIndia, of consolidated net profit and other comprehensive income and other financial information 

of the Group for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those SAs are further described 

" We are also at Visakhapatnam Page lof 4 4 info@Inrassociates.com 



L N R ASSOCIATES 
Chartered Accountants 

@ 101, ‘Seshu Villa Apartments’, Gagan Mahal, 
INDIA Domalguda, Hyderabad — 500029, 

in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of 

our report. We are independent of the Group and its associates in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Act, and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us along with the 

consideration of audit report of the other auditors referred to in paragraph (1) of the “Other Matters” 

section below, is sufficient and appropriate to provide a basis for our opinion. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 

Results 

The accompanying Statement includes the Consolidated Annual Financial Results which have been 

compiled from the related audited consolidated annual financial statements for the year ended March 

31, 2026. The Holding Company’s Board of Directors are responsible for the preparation and 

presentation of these Consolidated Annual Financial Results that give a true and fair view of the net 

profit/ loss and other comprehensive income and other financial information of the Group including its 

associates in accordance with the Indian Accounting Standards prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the LODR Regulations. 

The respective Board of Directors of the companies included in the Group and of its associates are 

responsible for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Group and its associates and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the Consolidated Annual Financial Results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 

the Consolidated Annual Financial Results by the Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Annual Financial Results, the respective Board of Directors of the 

companies included in the Group and of its associates are responsible for assessing the ability of the 

Group and its associates to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the respective Board of Directors 

either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are 

responsible for overseeing the financial reporting process of the Group and of its associates. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 

aguarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of 

taken on the basis of these consolidated annual financial results. 

Page 2 of 4 ") We are also at Visakhapatnam 4 info@Inrassociates.co 



L N R ASSOCIATES 
Chartered Accountants 

() 101, “Seshu Villa Apartments’, Gagan Mahal, 
INDIA Domalguda, Hyderabad - 500029, 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the consolidated annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the ovérride of internal control. 

2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 

are also responsible for expressing our opinion through a separate report on the complete set 

of financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the Consolidated Annual Financial Results 

made by the Management and Board of Directors. 

4. Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group and its 

associates to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor’s report to the related disclosures in the 

Consolidated Annual Financial Results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group and its associates 

to cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the Consolidated Annual Financial 

Results, including the disclosures, and whether the Consolidated Annual Financial results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

6. Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group and its associates to express an opinion on the 

Consolidated Annual Financial Results. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the Consolidated 

Annual Financial Results of which we are the independent auditors. For the other entities 

included in the Annual Consolidated Annual Financial Results, which have been audited by 

other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit 

opinion. Our responsibilities in this regard are further described in paragraph (1) of the “Other 

Matters” paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Consolidated Annual Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. We 

also provide those charged with governance with a statement that we have complied with relevant 
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ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the LODR Regulations, as amended, to the extent applicable. 

Other Matters 

1) Theaccompanying Statement includes the audited financial results/financial information/ financial 

statements in respect of: 

(a) Two subsidiaries whose audited standalone financial results/financial information/ financial 

statements reflect total assets of ¥ 44.76 Crores as at March 31, 2026, total revenues of ¥ 

140.08 crores, total net profit after tax of ¥ 5.59 crores, and total comprehensive income of 

4.75 crores for the year ended March 31, 2026, and net cash inflows of ¥ 9.04 crores for the year 

ended on that date, as considered in the Statements, which have been audited by their 

respective independent auditors. 

(b Two associates, which have not been audited by us, whose standalone financial 

results/financial information/ financial statements reflect the Group’s share of net profit after 

tax of X 12.98 crores and total comprehensive income of X 12.97 crores for the year ended March 

31, 2026, as considered in the Statements, which have been audited by their respective 

independent auditors. 

The independent auditors’ reports on the annual audited financial results/ financial information 

financial statements/ of these entities have been furnished to us by the Management and our 

opinion on the Consolidated Annual Financial results, in so far as it relates to the amounts and 

disclosures included in respect of these entities, is based solely on the report of such auditors and 

the procedures performed by us as stated under Auditor’s Responsibilities for the Audit of the 

Consolidated Annual Financial Results section above. 

Our opinion on the Consolidated Annual Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors. 

2) The accompanying Statement includes the results for the quarter ended March 31, 2026, being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject 

to limited review by us. 

For LN R Associates 

Chartered Accountants 

FRN 05381\?"0»3 

{ \Q.r‘\ 

Raghuram Vedula 

Partner 

M.No. 242883 

UDIN: 26242883|ALADA2982 

Place: Hyderabad 

Date: May 23, 2026 
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HBL Engineering Limited 

{Formerly known as HBL Power Systems Limited) » 
CIN:L40109TG1986PLCO06745 HBL 
8-2-601, Road No.10, Banjara Hills 
Hyderabad - 500 034 

Audited Consolidated Financial Results for the year ended March, 2026 Xin crores 
Quarter ending Year ended 

S.no. Particulars 31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 
[Unaudited] | [Unaudited] | [Unaudited] | [Audited] | [Audited] 

1 [Totallncome from operations 604.12 874.04 475.58 3,302.83 | 1,967.20 

2 |Net Profit/(Loss) for the period (before Tax and 
Exceptional items) 70.77 298.06 71.72 1,106.66 360.92 

3 |Net Profit/(Loss) for the period before tax (after 
Exceptionalitems) 67.45 297.09 70.63 1,075.41 359.94 

4 [Net Profl.t/(Lnfis)forthe period after tax (after 5203 21756 52.32 798.10 26257 
Extraordinary items) 

5 |Total Comprehensive Income for the period 

[Comprising Profit/(Loss) for the period (after tax) 64.25 220.37 45.99 814.64 276.06 
and Other Comprehensive Income (after tax)] 

6 |Equity share capital (Face Value Re 1/- each) 27.72 27.72 27.72 27.72 27.72 
7 |Reserves (excluding Revaluation Reserves as| 

shown in the Balance sheet for previous year) 2,186.52 | 1,455.03 
8 |1 Earnings Per Share (before extraordinary items) 

(of Re 1/- each) (not annualised): 
a) Basic 232 7.95 1.66 29.39 9.96 
b) Diluted 232 7.95 1.66 29.39 9.96 
ii Earnings Per Share (after extraordinary items) 

(of Re 1/- each) (not annualised): 

a) Basic 232 7.95 1.66 29.39 9.96 
b) Diluted 2.32 7.95 1.66 29.39 9.96 

1 The above Consolidated financial results were reviewed by the Audit Committee in its meeting held on May 23, 2026 and 
approved by the Board of Directors at the meeting held on May 23, 2026. Above meetings were held in physical presence 
and also through video conference. 

2 The figures of the quarter ended March 31, 2026 are the balancing figures between the audited figures in respect of the 
full financial year and the published year to date figures upto the third quarter of the current financial year. 

3 In the total Exceptional items of ¥ 31.25 crs, ¥ 26.49 crs towards unrecoverable costs incurred during development of high- 
performance batteries for torpedoes. 

4 Estimated impact on account of the New Labour Codes notified w.e.f. November 21, 2025 amounting to ¥ 25.49 crores has been 
recognised under Other expenses. The Company continues to monitor developments relating to the New Labour Codes and will 
evaluate & account for the additional impact, if any. 

5 EPSis calculated based on total comprehensive income which is attributable to equity shareholders. 

6 The consolidated financial statements of HBL includes the financials of Torquedrive Technologies Private Limited which is 
wholly owned subsidiary and TTL Electric Fuel Private Limited which is a subsidiary with 60% shareholding in addition to 
the wholly owned subsidiaries viz. HBL America, HBL Germany. The Investments in Companies namely M/s Naval Systems 
and Technologies Private Limited (NSTL) and M/s Tonbo Imaging India Limited (Tonbo) have been considered as 
Investments in "Associates” and financial results have been accounted under equity method of accounting. 

7 The subsidiaries viz. SCIL Infracon Private Limited (SCIL) and HBL Tonbo Private Limited (HTPL) have not been considered 
for consolidation as SCIL has been declared as dormant Company since 2019 and HTPL made an application under 
Section 248 (2) of the Companies Act, 2013 was made during FY 22-23 for striking off the name of the Company and is 
under process with Ministry of Corporate Affairs. There are no operations in those Companies. 

8 Figures of the previous quarters / periods have been regrouped, wherever necessary. 

s The results shall also be available on website of the Company : http://hbLin/investors; BSE: www.bseindia.com and NSE: 
www.nseindia.com 

By order of the Board 

for HBL Engineering Limited 

(Formerly known as HBL Power Systems Limited) 

Dr.AJ Prasad 
Place: Hyderabad Chairman & Managing Director 

Date: May 23, 2026 DIN : 00057275 



HBL Engineering Limited . 
(Formerly known as HBL Power Systems Limited) “BL 

CIN:L40109TG1986PLC006745 

8-2-601, Road No.10, Banjara Hills 

Hyderabad - 500 034 

Audited Consolidated Financial Results for the year ended March, 2026 Xin crores 

Quarter ending Year ended 

SLNo| Particulars 31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 

[Unaudited] | [Unaudited] | [Unaudited]| [Audited] | [Audited] 

1 |Income from operations 

[a] Sales/Income from operations 604.12 874.04 475.58 3,302.83 | 1,967.20 

[b] Other Income 13.03 10.54 6.83 58.99 26.09 

Total Income 617.15 884.58 482.41 3,361.82 | 1,993.29 

2 |Expenditure 

[a] Cost of Materials Consumed 297.25 372.71 238.52 1,382.81 997.08 

[b] Purchase of Stock-in-Trade - (0.05) - = 0.07 

[c] (Increase) / Decrease in Finished goods, 

work in Progress and stock-in-trade 13.24 (8.63) (1.53) (1.10)|  (26.29) 
[d] Employee Benefits expense 59.86 66.50 48.56 258.17 179.05 

[e] Finance Costs 229 2.59 3.69 14.69 13.02 

[f] Depreciation and Amortisation expense 14.64 12.29 10.91 50.63 44.19 

[g] Other Expenses 159.10 141.11 110.54 549.96 425.25 

Total Expenses 546.38 586.52 410.69 | 2,255.16 | 1,632.37 

3 |Profit/(Loss) before exceptional Items (1-2) 70.77 298.06 71.72 1,106.66 360.92 

4 |Exceptional items - Income / (Expenditure) (3.32) (0.97) (1.09) (31.25) (0.98) 

5 |Profit/(Loss) before Tax (3+4 ) 67.45 297.09 70.63 1,075.41 359.94 

6 |TaxExpense 

[a] Current Tax 22.01 80.89 15.83 283.65 95.32 

[b] Deferred Tax (Asset)/Liability (6.59) (1.36) 248 (6.34) 2.05 

[c] Income Tax relating to previous years - - - - - 

7 |NetProfit/(Loss) after Tax (5-6) 52.03 217.56 52.32 798.10 262.57 

8 |Extraordinary Items (net of tax expense) - - - - - 

9 |Net Profit/(Loss) for the period (7-8) 52.03 217.56 52,32 798.10 262.57 

10 |Share of Profit/ (loss) of associates 11.71 254 (7.58) 16.34 13.91 

11 |Minority Interest Share of Profit/(loss) (0.02). (0.51) (0.21) {0.45) (0.44) 

12 |Net Profit/(Loss) for the period (9+10-11) 63.75 220.60 44.95 814.89 276.92 

13 |Other Comprehensive Income (Net of tax) 

[i] Items that will not be reclassified to Profit or Loss - 

Remeasurement of Defined Benefit Plans 1.25 (0.27) 1.40 0.49 {0.89) 

Income Tax {0.31) 0.07 (0.35) (0.12) 0.22 

[ii] Items that may be reclassified to profit or loss - 

Exchange differences in translating the financial 

statements of foreign operations (0.60) (0.04) (0.02) (0.83) (0.25) 

Income Tax 0.15 0.02 0.01 0.21 0.06 

14 |Total Comprehensive Income ( 11+12) 64.25 220.37 45.99 814.64 276.06 

15 |Paid-up equity share capital 

(Face Value Re 1/- each) 27.72 27.72 27.72 27.72 27.72 

16 |Reserves excluding revaluation reserves 

(as per Balance sheet of previous accounting year) 2,186.52 | 1,455.03 
17 |[i] Earnings Per Share (before extraordinary items) 

(of Re 1/- each) (not annualised): 

[a] Basic 2.32 7.95 1.66 29.39 9.96 
[b] Diluted 232 7.95 1.66 29.39 9.96 

[ii] Earnings Per Share (after extraordinary items) 

(of Re 1/- each) (not annualised): 

[a] Basic 232 7.95 1.66 29.39 9.96 

[b] Dituted 2.32 7.95 1.66 29.39 9.96 



The above Consolidated financial results were reviewed by the Audit Committee in its meeting held on May 23, 2026 and 

approved by the Board of Directors at the meeting held on May 23, 2026. Above meetings were held in physical presence and 

also through video conference. 

The figures of the quarter ended March 31, 2026 are the balancing figures between the audited figures in respect of the full 

financial year and the published year to date figures upto the third quarter of the current financial year. 

In the total Exceptional items of ¥ 31.25 crs, ¥ 26.49 crs towards unrecoverable costs incurred during development of high- 

performance batteries for torpedoes. 

Estimated impact on account of the New Labour Codes notified w.e.f. November 21, 2025 amounting to ¥ 25.49 crores has 

been recognised under Other expenses. The Company continues to monitor developments relating to the New Labour Codes 

and will evaluate & account for the additionat impact, if any. 

EPSis calculated based on total comprehensive income which is attributable to equity shareholders. 

The consolidated financial statements of HBL includes the financials of Torquedrive Technologies Private Limited which is 

wholly owned subsidiary and TTL Electric Fuel Private Limited which is a subsidiary with 60% shareholding in addition to the 

wholly owned subsidiaries viz. HBL America, HBL Germany. The Investments in Companies namely M/s Naval Systems and 

Technologies Private Limited (NSTL) and M/s Tonbo Imaging India Limited (Tonbo) have been considered as Investments in 

"Associates” and financial results have been accounted under equity method of accounting. 

The subsidiaries viz. SCIL Infracon Private Limited (SCIL) and HBL Tonho Private Limited (HTPL) have not been considered for 

consolidation as SCIL has been declared as dormant Company since 2019 and HTPL made an application under Section 248 

(2) of the Companies Act, 2013 was made during FY 22-23 for striking off the name of the Company and is under process with 

Ministry of Corporate Affairs. There are no operations in those Companies. 

Figures of the previous quarters / periods have been regrouped, wherever necessary. 

The results shall also be available on website of the Company : http://hbl.in/investors; BSE: www.bseindia.com and NSE: 

www.nseindia.com 

By order of the Board For LNR Associates 

for HBL Engineering Limited Chartered Accountants 

(Formerly known as HBL Power Systems Limited) Firm Registration No. 05381 

Dr.AJPrasad 

Chairman & Managing Director Raghuram Vedula 

DIN : 00057275 Partner 

M.No : 242883 

UDIN:2624288 L TALADA29R2 
Place: Hyderabad Place: Hyderabad 

Date: May 23, 2026 Date: May 23, 2026



HBL Engineering Limited o 
(Formerly known as HBL Power Systems Limited) HBL 
CIN:L40109TG1986PLCO06745 
8:2:601, Road No.10 
Banjara Hills, Hyderabad - 500 034 
Consolidated Statement of Assets & Liabilities %in crores 

Asat Asat 
SLNo Particulars 31-Mar-26 | 31-Mar-25 

[Audited] | [Audited] 
A |aSSETS 
1 |Non Current Assets 

[a] Property, Plant and Equipment 417.36 373.42 
[6] Capital Works in Progress 127.48 6818 
[c] Right of use assets 21.25 17.65 
[d] Goodwill 166 166 
[e] Intangible Assets 024 389 
[f] Equity accounted investments 129.77 1172.77 
[g) Financial Assets 

i) Investments 131.40 91.03 
[ii] Other Financial Assets 7752 53.34 

] Other Non Current Assets 10.03 33.84 
Sub-total - Non-Current Assets. 91671 760.79 

2 |Current Assots 
{a] Inventories 562.08 53357 
[b] Financial Assets 

[i] Investments. 140.52 80.77 
i] Loans 350 = 

646.11 373.33 
(iv) Gash and cash equivalents 528.21 11695 
[v] Other Bank Balances 2370 25.64 
(v Others 33.96 4913 

[€] Current tax assets {net) 11.88 - 
[d] Other Current Assets 75.00 39.32 

Sub-total - Current Assets 202496 | 1,218.71 

TOTAL ASSETS 294167 | 1,979.50 
B |[EQUITY AND LIABILITIES 
1 |Equity 

[a] Equity Share Capital 27.72 27.72 
[b] Other Equity 2,188.52 |  1,455.03 

Sub-total - Shareholders'funds 221424 | 1,482.75 

2 |Non-controlling interest (0.42) 
% 

3 |Non cyyr-v\:u-bllnta} jo)! 
) Finnnfialhfiflll&efi/"f / 

(1] Borrowings 5.88 
[i] Lease Liabitity~ 14.63 

[b] Provisions 4134 
[c] Deferred Tax Liabilities (Net) 920 

Sub-total- Non-Current Liabilities 7106 
4 |CurrentLiabilities 

[a] Financial Liabilities 
il Borrowings 3995 4885 
[ii] Lease Liability 6.99 493 
[ii] Trade Payables 
{a] Total outstanding dues of MESE 35.37 1481 
[b] Total outstanding dues to creditors other than MESE 14953 | 16635 
(i) Other financial Uabilities 66.47 46.82 

6] Other Current Liabitties 17150 94.79 
c] Provisions 96.81 46.22 
(d] Current Tax Liabiliy (net) - 335 

Sub-total - Current Liabilities 566.62 426.12 

TOTAL - EQUITY AND LIABILITIES 294167 | 1,979.50 

By order of the Board For LNR Associates 
for HBL Engineering Limited Chartered Accountants 
(Formerly known as HBL Power Systems Limited) Firm Registration No. 053815 

Dr.AJ Prasad Raghuram Vedula 
Chairman & Managing Director Partner 
DIN:00057275 M.No: 242883 

uon: 26242883 TALADALR 2 
Place: Hyderabad Place: Hyderabad 
Date: May 23, 2026 Date: May 23, 2026 



|HBL Engineering Limited 
(Formerly known as HBL Power Systems Limited) HBL 

thi 

Xin crores 

31-Mar-26 31-Mar-25 

A |Cash flow from operating activities: 
Profit before tax 1,001.75 373.85 
Other comprehensive income (net) (0.34) (1.14) 
Total comprehensive income before tax 1,091.41 37271 

Depreciation 4115 36.60 
/Amortisation of ntangible assets 368 4.40 
Changes in right of use assets and lease liabilities 6.07 3.00 
Advances & deposits writien off 128 0.28 
Non cash exceptional items 26.42 (0.98) 
Interestincome (18.16), (11.31), 

Finance cost 12.68 11.84 

Bad debts written off (Credit impairment) (0.26) (0.43) 
Provision for doubtful debts (Lifetime expected credit loss) 1215 561 
Other provisions 14839 18.30 

233.40 67.29 
Operating profit before working capital changes 1,324.81 440.00 
(Incresse)/decrease in trade receivables (284.67) (26.17) 
(Increase)/cecrease in inventories (55.00) (100.85) 
(Increase) / decrease in financial assets (47.59) (7.69) 
Increase/(decrease) in trade paybles 374 50.67 
Increase/(decrease) in current liabilities 96.39 (9.09) 

(287.08) (93.14), 

Cash generated from operations 1,037.73 346.86 

Income tax paid net of refunds (299.29) (100.12), 

Income tax adjustment elating to previous years - - 
Net cash flow from operating activities (A) 738.44 24672 

B |Cash flow from investing activities 
Purchase offixed assets including CWIP (15032) (121.65) 
Capital advances 23.81 (31.14), 
Sale proceeds of fixed assets 5.98 223 
Investmentin associates/others (112.13) (181.35) 
Net inflow/(outflow) on account of Non-controlling Interest 0.12 0.70 

Interest received 18.16 11.31 

Net cash flow from investing activities (B) (214.38) {319.89) 

C |Cash flow from financing activities 

Proceeds from Long-term borrowings 013 027 
Repayment of Long term borrowings (17.25) (16.71) 
Payment of lease liability (6.35) (3.08) 
Increase in working capital borrowings 651 1184 
Dividend payment (83.16) (13.86) 
Interest income received during the year (12.68) (11.89) 

Net cash flow used in financing activities () (112.80) (33.37) 

D [Netincrease in cash and cash equivalents (A+8-C) 41126 (106.52) 
Cash and cash equiv.at beginning of the period 116.95 223.47 
Cash and cash equiv. at end of the period 52821 116.95 
(Cash and cash equivalents 
Casn on hand 012 015 
Balznces with banks in current account 528.09 116.80 

Total 528.21 116.95 

By order of the Board For LNRAssociates 
for HBL Engineering Limited Chartered Accountants 
(Formerly known as HBL Power Systems Limited) Firm Reystvati{,n:iisfi 

AT [ d < \‘ \ 

Dr.AJ Prasad 7 Raghuram Vedula 
Ghairman & Managing Director Partner 
DIN: 00057275 M.No: 242883 

UDIN: 26242883 SALADA29R 2. 
Place: Hyderabad Place: Hyderabad 
Date: May 23, 2026 Date: May 23, 2026



HBL Engineering Limited . 
(Formerly known as HBL Power Systems Limited) H BL 

CIN:L40109TG1986PLC006745 

Unaudited Consolidated Segment-wise Revenue, Results and Capital Employed 

For the period ended March 31, 2026 incrores 

Quarter endin; Year ended 
Particulars 31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 

[Unaudited] | [Unaudited]| [Unaudited]| [Audited] | [Audited] 

Segment Revenue 
Industrial Batteries 344.62 346.66 359.33 1,416.22 | 1,412.84 

Defence & Aviation Batteries 69.05 39.07 46.13 211.58 227.22 

Electronics 178.93 473.34 54.23 1,626.25 282.15 

Unallocated 13.60 18.20 16.65 57.27 49.66 

Total 606.20 877.27 476.34 | 3,311.32 | 1,971.87 

Less: Intersegment Revenue 2.08 3.23 0.76 8.49 4.67 

Sales/Income from Operations 604.12 874.04 475.58 3,302.83 | 1,967.20 

Segment Results 

Industrial Batteries 60.82 86.56 88.63 341.16 323.10 

Defence & Aviation Batteries 17.85 5.37 12.67 57.61 84.92 

Electronics 25.92 241.94 (10.85) 818.49 25.96 

Unallocated (27.82) (30.01) 0.26 (78.03) (21.90) 
Total 76.78 303.86 90.71 1,139.24 412.08 

Less: [i] Interest (2.29) (2.59) (3.69) (14.69) (13.02) 

[ii] Exceptional ltems-Income/(Expense) (3.32) {0.97), (1.09) (31.25) (0.98) 

[iii] Other Un-allocable Expenditure net off (16.75) (13.75), (22.13) (76.88) (64.22) 

[iv] Un-allocable Income 13.03 10.54 6.83 58.99 26.09 

Total Profit Before Tax after Extraordinary 67.45 297.09 70.63 1,075.41 359.94 

Segment Assets 

Industrial Batteries 1,020.48 928.92 747.04 1,020.48 747.04 

Defence & Aviation Batteries 427.74 408.72 356.12 427.74 356.12 

Electronics 626.24 532.18 351.17 626.24 351.17 

Unallocated 846.34 970.56 525.16 846.34 525.16 

2,929.80 | 2,840.38 | 1,979.50 | 2,929.80 | 1,979.50 

Segment Liabilities 
Industrial Batteries 231.00 181.49 192.20 231.00 192.20 

Defence & Aviation Batteries 33.97 33.57 53.48 33.97 53.48 

Electronics 306.06 250.55 144.05 306.06 144.05 

Unallocated 154.78 128.69 94.87 154.78 94.87 

Total 725.81 594.30 484.61 725.81 484.61 

[a] The group's operations include Industrial batteries, Defence & Aviation batteries and Electronics, the segment 

revenue, segment results and segment assets and liabilities of other activities are individually below the threshold 

limit set out in paragraph 11 of Ind AS 108. Accordingly, Industrial batteries, Defence & Aviation batteries and 

Electronics segments are shown separately as reportable segments and others are included in unallocated segment. 

[b] Inter segment revenue is measured at the market price at which the products are sold to external Customers. 

[c] Figures of the previous quarters / periods have been regrouped, wherever necessary. 

By order of the Board 

For HBL Engineering Limited 

(Formerly known as HBL Power Systems Limited) 

AT oy 
. bAsprasa 

Place: Hyderabad Chairman & Managing Director 

Date: May 23, 2026 % p -DJN : 00057275 


