Stallion India Fluorochemicals Ltd.

CIN - L51410MH2002PLC137076

2, A-Wing, Knox Plaza, Off Link Road,
Mindspace, Malad (W), Mumbai - 400 064.
Tel.: 022-4351 0000

Email: sf@stallion.in

Date: 13t May, 2026

To, To,

National Stock Exchange of India Limited BSE Limited (“BSE”),

(“NSE”), The Listing Department Corporate Relationship Department,
Exchange Plaza, 5th Floor, 2nd Floor, New Trading Ring,

Plot No. C/1, G Block, Bandra-Kurla Complex P.J. Towers, Dalal Street,

Bandra (East), Mumbai - 400 051. Mumbai - 400 001.

NSE Symbol: STALLION BSE Scrip Code: 544342

ISIN: INEORYC01010 ISIN: INEORYC01010

Sub: Outcome of Board Meeting held on 13th May, 2026.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30, 33 and any other applicable provisions of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015 ("SEBI Listing
Regulations"), we wish to inform you that the Board of Directors at its meeting held today i.e. 13t May 2026,
which commenced at 11.45 A.M. (IST) and concluded at 01:25 P.M. (IST), inter alia, considered and approved
the following:

The Audited financial results of the Company for the quarter and financial year ended 315t March, 2026,
along with the audit report thereon issued by the Statutory Auditors of the Company.

In this regard, please find enclosed the following as Annexure I:

A copy of Financial Results for the fourth quarter and financial year ended 31st March 2026;

Unmodified Auditor's report on the Financial Results of the Company for the financial year ended 31t March
2026, issued by Statutory Auditors;

Pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, the Company hereby confirms and declares
that the Statutory Auditors, have issued their Audit Reports with an unmodified opinion on the Audited
Financial Results for the quarter and financial year ended March 31, 2026.

Appointment of Non-Executive Independent Director on the Board of the Company:

Appointment of Ms. (DIN: 08789050) as an Additional Director in the category of Non-Executive
Independent Director of the Company w.e.f. 13th May, 2026. The term of her appointment as an Independent
Director will be for a period of 5 (Five) years and the appointment is subject to the approval of shareholders
of the Company. Ms. Swati Ghosh is not related to any Director of the Company. She satisfies the criteria of
independence prescribed under the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements), Regulations 2015. In accordance with the circular dated June 20, 2018, issued by the Stock
Exchanges, we confirm that Ms. Swati Ghosh is not debarred from holding the office of Director by virtue of
any order passed by SEBI or any other such authority.
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& Stallion India Fluorochemicals Ltd.
CIN - L51410MH2002PLC137076
- 2, A-Wing, Knox Plaza, Off Link Road,

Mindspace, Malad (W), Mumbai - 400 064.
Tel.: 022-4351 0000
Email: sf@stallion.in

The details relating to appointment of above Director as required under Regulation 30 of the SEBI (LODR)
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13,
2023 is enclosed as Annexure- II.

Postal Ballot Notice

Approved the Postal Ballot Notice for seeking consent of the Shareholders of the Company for the
appointment of Ms. Swati Ghosh as Independent Director of the Company.

Postal Ballot Notice shall be sent to the shareholders in due course and the same shall be filed with the
exchanges.

Friday, 15t May, 2026 as Cut-off date to determine the eligible members, who are entitled to receive the
notice of Postal Ballot and to cast their vote on the matters stated in the Postal Ballot Notice, through remote
e-Voting facility.

Yours Faithfully,

For Stallion India Fluorochemicals Limited
Digitally signed

by GOVIND RAQ

Date: 2026.05.13
13:26:55 +05'30'

Govind Rao
Company Secretary & Compliance Officer

GOVIND RAO
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MITTAL & ASSOCIATES \ RK Mo Road,

Kondivita, JB nagar
\\ Andheri (East), Mumbai — 400059
Tel : 8689958800
I N D I A Email : audit@mittal-associates.com

Independent Auditor’s Report on Audited Financial Results of Stallion India Fluorochemicals Limited for
the Quarter and Year ended 31st March, 2026 -pursuant to the Regulation 33 of SEBI (Listing Obligation |
and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors,
STALLION INDIA FLUOROCHEMICALS LIMITED

Opinion

We have audited the accompanying Statement of quarter and year to date Financial Results of STALLION INDIA
FLUOROCHEMICALS LIMITED ('the Company") for the quarter ended and for the year ended 31st March,
2026 (‘the statement’), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i is presented in accordance with the requirements of Regulation 33 of the Listing Regulations and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Accounting Standards ('AS") and other accounting principles generally accepted in India,
of the net profit of the Company for the quarter ended and for the year ended 31st March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (‘the Act'). Our responsibilities under those standards are further described in
the ‘Auditor's Responsibilities for the Audit of the Statement’ section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘the ICALI') together with the ethical requirements that are relevant to our audit of the Financial Statements
for the year ended 31st March 2026 under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Board of Directors for the Statement

This Statement, which is the responsibility of the Company's Management and the Board of Director's and
approved by the Board of Director's, has been prepared on the basis of financial statements. The Company's
Board of Directors are responsible for the preparation and presentation of the Statement that gives a true and
fair view of the net profit and other financial information of the Company in accordance with the accounting
principles generally accepted in India, including AS prescribed under Section 133 of the Act, read with
relevant rules issued there under and other accounting principles generally accepted in India, and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.



In preparing the Statement, the Management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to Financial Statements and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.



We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For Mittal & Associates
Chartered Accountants
FRN: 106456W
SOURABH (it tacana
BAGARIA 1573 s
CA Sourabh Bagaria
Partner

M.No.: 183850

UDIN: 26183850VODHNV8294
Place: Mumbai
Date: 13" May, 2026



Stallion India Fluorochemicals Limited (Formerly known as Stallion India Fluorochemicals Private Limited)
Registered Office : 2, A Wing, Knox Plaza, OFf. Link Road, Mindspace, Malad - West, Mumbai, Maharashtra, India, 400064

CIN: L51410MH2(02PLC137076

Staternent of Audited Financial Statements of Asscts and Liabilities as at March 31, 2026

(% in Lakhs)
I. |ASSETS Asg at Mar 31, 2026 As at March 31, 2025
Aundited Audited

1 |Nom-current asseis
(a) Property, Plant and Equipment 3.091.24 1.682.16
(b) Capital work-in-progress 3468.70 39.02
(c) Dreferred tax assels (net) 111347 645,36
(e) Other non-current assels Y =

2 [Currenl assels
(a) Inventories 12,662.80 10,083.56
(b) Financial Assets
(i) Trade receivables 7.752.76 10,253.84
(i) Cash and cash equivalents 21,247.09 5.893.83
(i) Bank balances other than {if) above 22,11%.80 1L,607.13
(iv) Others Financial Assets 6.48 6.48
(€} Income Lax assels (net) = =
{d) Other current assets 2,241.81 255414
Total Assels 73,704.16 33,065.50

11, [EQUITY AND LIABILITIES

EQUITY
(a) Bquity Share capital 11,608.57 7,932.53
{b) Other Equity 56,451.78 22,151.87
Total Equity 68,060.35 30,084.40
LIABILITIES

1 |Nom-cwrent liabilities
{#) Financial Liabilities
(i{Lease Liabilities 19.41 =
{b} Provisions 53.77 3381
{c) Deferred tax liabilihes (Net) & 2

2 |Current labilities
() Financial Liabilities
{i) Barrewings 340114 24346
(i) Trade Payables
() total outstanding dues of micro enterprises and small enterprises; and & -
(B) total outstanding dues of creditors other than micro énterprises and small 1.814.39 213012
enterprises
(iii) Lease Liabilities 27.25 -
(b) Other current liabilities 278.06 21570
(c) Provisions 1214 4.30
(d} Current Tax Liabilities {Net) a7 14 353.65
Total Liabilities 5,643.80 295111
| T'otal Fguity and Liabilities J_ 73,704.16 ] 33,065.50

For and on behalf of the Board of

Stallion India Fluorochemicals Limited
(Formerly Known as Stallion India Fluorochemicals Private Limited)
CIN: L51410MH2002PLC137076

Shazad Rustomji
Managing Director & CEO
{DIN: 01923432}

Muoabai, dated, 1368 May, 2026




Stallion India Fluorochemicals Limited (Formerly known as Stallion India Fluorochomicals Private Limited)
Registered Office : 2, A Wing, Knox Plaza, Off. Link Road, Mindspace, Malad - West, Mumbai, Maharashtra, India, 400063
CIN: TS1410MH2002PLC137076

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2026

(Fin Lakis)
Sr. mo. Particulars Quarter ended Year ended
March 31, 2026 Dec 31, 2025 March 31, 2025 March 31, 2026 March 31, 2025
Audited Linaudited Audited Audited Audited
I |Income
Revenue from operations 10,999.43 10,464.77 15,156.75 43.067.80 3774503
Cither income 130,09 187.71 15942 34450 202.37
Total Income (1) 11,129.52 10,652.48 15,316.21 43,412.30 37,947.40
I |Expenses
Cost of materials consumed 10,091.89 9,366.50 10,141 54 36,0.24 20,204.53
(Changes in inventeries of finished goods, Steck-in-Trade and work in-progress (1,364.11) (772.06) 1,761.69 (2,395.94) (567.82)
Employee benefits expense 243.56 244.30 550.26 947.54 860,11
Finanees costs 3823 579 17530 889 614,81
Depreciation and amortization expenses 58.77 2956 29.50 14787 116.60
(Other expenses 393,35 457.54 83147 181572 3,386.59
Total expenses {11} 49.462.63 9,331.63 13,439.75 3751434 33,704 82
Il |Profil before tax (I-11) 166653 1,320.86 1482647 5,897.96 4,242.58
IV [Tax expense:
Current tax 244 48 283.00 37142 119113 Liel.56
Adjustment of tax relating to earlier periods & & - - {68.62)
Deferred tax 32893 (74.84) 127.89 32270 16.79
Total tax expense {TV) 57341 20817 499.31 151385 1.009.72
V_ |Prafit for the period [ year (IIT+1V) 1,093.42 1,112.69 1.327.15 4.384.11 3,232.86
VI |Other Comprehensive Income
A (1) Iterns that will not be reclasaified to profits or loss
Remeasuremenls.of the defined benelit plans; 41.80 {18.35) 209 (13.20) 252
() Incame tax relating to items that will not be reclassified to profit or loss (1052) 462 {0:53) ERCE] Jiked
VI |Total Comprehensive Income for the period/ year (V+V1) Comprising Profit and 1,124.70 1,098.96 1,328.72 4,374.19 3,234.75
Other comprel Income for the period / year)
VII |Eamings per equity share
(1) Basic 133 230 1355 534 438
(2) Duluted 133 2.30 1.55 3.34 4.38
Faid up Equity Share Capital ( Equity Share Capital of ¥ 10/ - each 11,608.57 7,932.53 7,902.53 11,608.57 7.932.53
Other Equity excluding Revaluation Reserve 56.540.78 23,151 .87
Met Worth 68,143 35 50,084 40

For and on behalf of the Board of

Stallion India Fluorochemicals |
(Formerly Known as Stallion India Fluorochemicals Private Limited)
CIN: L51410MH2002PLC1370%6

ited

Shazad Rustomji
-Managing Director & CEO
4 (DIN: 01922432)

Mubai, dated, 13th May, 2026



Stallion India Fluorochemicals Limited (Formerly known as Stallion India Fluorochemivals Private Limited)
Registered Office : 2, A Wing, Knoex Flaza, Off, Link Road, Mindspace, Malad - West, Mumbai, Maharashica, India, 300064
CIN: L5124 10MH2002PLC137076
Statement of Audited Financial Results fur the Quarter and Year ended March 31, 2026

Naotes:
1. The financial results are prepared in accordance with the Companies {Indian Accounting Standards) Rule 2015 and amendments 1ssuad hereafter prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practiees and palicies as applicable.

2. These financial resulls were reviewed and recommended by the Audit Commitiee an 13th May, 2026 and approved by the Board of Directors at its meeting held on 13th May, 2026,
3. The company’s business falls within single business segment of manulacture of industrial gases, Hence, digclosures under Ind AS 108- Cperating Segments are nat reported separately,

4. The figures of the quarted ended March 31, 2026 and March 31, 2025 are the balancing figures betieen audited figures in respect of full financial year and the published year to date figures up to
the end of the third quarter of the vear.

5 The Company has received an amount of INR 14873.95 lakhs (net of IO expenses of 1MR 1,198,592 Jakhs) from proceeds out of fresh issue of equity shares. The utilisation of net [PO proceeds 1s
summarised below.

Ohject af the Tssue as per Prospectis Amount o be financed from Net Amount utilised Unutilised amount as
Proceeds as per Prospectus from on March 31, 2026
Net TPO Proceeds

ta)  Funding incremental working capital requirements of the Company. 5,50000 1027053 (770.53)

(b)  Funding capital expenditure requirements for our Semi-conductaor & Specialty Gas 201554 . 1,167.49
debulking & blending facility (*Khalapur, Maharachera™) f 74803

t¢)  Funding capital expenditure requirements for our Refrigerant debulking & blending 211753 79731 132022
facility {“Mambatty, Andhra Pradesh”). o "

d seneral T ! 3

(dl Ceneral Corporate Purposes, 340.88 240,88

Mel IPC Proceeds which were unutilizes as at March 31, 2026 were temporarily invested in fixed deposits with Banks, Monitoring Agency Rank Account, IFC Public issue account and the company's
current account.

6. During the quarter and year ended harch 31, 2026, the Board of Directors of Stallion India Fluorochemicals Limited had approved and completed a Rights Issue of Equity Shares in accordance
with the applicable provisions of the Companies Ack, 2013, the SEBI {Jssue of Capital and Disclosure Requirements) Regulations, 2018 and olher applicable laws,

The Company offered 3,67,60,483 Equity Shares of face value of 210/~ each Lo the eligible equity shareholders in the ratio of 19 Rights Equily Shares for every 41 fully paid-up Equity Shares held as
on the record date i e, February 11, 2026, at an issue price of 299/- per Rights Equity Share (including premium of 289/ per share),

The Faghis lssue opened on February 20, 2026 and closed on February 27, 2026, Pursuant to allotment of the Rights Bquity Shares an March 2, 2026, the Company caised an aggregate amount of
approximately 3363.93 Crores before issue related expenses.

7. Previous period figures have been regrouped, resrranged and reclassified where necessary to make it comparable with current period's classification.

Forand on behalf of the Board of

Stallion India Fluorechemicals Limdted

{Formerly Known as Stallion India Fluorochemicals Private Limited)
CIN: L51410MH2602 P, 76

Shazad Rustomji
Managing Director & CEQ
(DIN: 01923432)

It |
Aibsretebai, dated, 13t My, 2026




Stallion India Flnorochemicals Limited {E

1y known as Stallion India Fluerochemicals Private Limited)

Registered Office : 2, A Wing, Knox Plaza, OIf. Link Road, Mindspace, Malad - West, Mumbai, Maharashtra, India, 400064

CIN; L51410MH2002rLC137076
Statement of Audited Cashflow for the year ended March 31, 2026
(T iy Lakhs)
: For the year ended For the year ended
Farticmians March 31, 2026 March 31,2025
Audited Audited

Cash flows from operating activities
Profit before tax for the year 5,897.96 4,242 58
Adjustments for:
Depreciation and amortisation expenses 147.87 116.60
Finance costs 2548 441,32
Interest Income on deposits (136.14) (11.14)
Liabilities no longer required written back - -
Remeasurements of the defined benefit plans (13.26) 252
Bad Debt / Advances written off - 10218
Allowances for doubtful debts {165.07) 264.06
Bad Debt Recovered (B.46) -
Gratuity Expense 10.74 624
Operating cash flow before working capital changes 5,759.13 5,164.36
Movements in working capital:
{Increase} / Decrease in trade receivables 2,974.60 (3816.45)
Decrease in current and non-current financial assets - 12.50)
Decrease/ (Increase) in cther current and non-current assets 312.33 {1.910.31)
Increase in inventories (2,579.24) (987.99)
(Decrease)/ Increase in Trade payables (315.24) 1,755.97
Increase in current and non-current liabilities and provisions 79.36 4622
Cash generated from operations 6,230.95 249.31
Income taxes paid (net) (2,295.14) (1592.13)
Net cash generated from operating activities 3,935.81 (1,342.82)
Cash flows from investing activities
Purchase of property, plant and equipment, capital work in progress and intangible assets (4.931.20) (465.43)
Froceeds from disposal of property, plant and equipment = =
Investment / (Maturity} of Fixed Deposils (net) (20.512.68) (1,513.74)
Interest received 136,14 11.14
Netcash (used in)/ generated from investing aclivities (25,307.90} (1.965.03)
Cash flows from financing activities
Increase / (Decrease in Short Term Borrowings (nel) 3,157.68 (6,291.08)
Interast paid on Borrowings {24.10) (441.32)
Payment of Lease Liability {10.00) -
lssue of Share Capital {incl premium for consideralion other than cash under Business Transfer - -
arrangement}
Praceeds from shares issued through Initial Public Offer {1P0') {Incl Premium net of share issue 33,601.78 1432544
EXPENses)
Net cash used in financing activities 36,725.36 759105
Net increase in cash and cash equivalents (A+B+C) 15,353.27 4,280.20
Cash and cash equivalents at the beginning of the period / half year 5,893.83 1,613.63
Cash and cash equivalents at the end of the period / half year 21,247.09 5,693.83

For and on behalf of the Beard of

Stallion India Fluorechemicals Limited

{Formerly Known as Stallion India Flnorochemicals
Private Limited)

CIN: L51410MH2002PLC137076

{ . Shazad Rustomji
= | B Managing Drirector & CEO
- (DIN: 01923432)

Muubai, dated, 13th May, 2026



Annexure II
Disclosure of information pursuant to Regulation 30 of SEBI LODR Regulations read with SEBI circular
No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023.

e Appointment of Ms. Swati Ghosh (DIN: 08789050) as an Independent (Additional) Director;

Sr. No. | Particulars Disclosure

1 Name and DIN Ms. Swati Ghosh (DIN: 08789050)
Reason for change viz., appointment. resignatien, | Appointed as an Additional Director
removal, death or etherwise (Non-Executive Independent Director)

for a consecutive term of 5 (Five) years
subject to approval of shareholders of
the company.

3 Date of appointment/cessation (as applicable) & | 13t May, 2025
term of appointment
4 Brief profile (in case of appointment) Ms. Swati Ghosh is a qualified

Company Secretary (CS) and holds a
B.com degree in commerce. She is
having experience in corporate
compliance, secretarial practices and

Regulatory filings.
5 Disclosure of relationships between directors (in | There is no inter-se relations between
case of appointment of a director) Ms. Swati Ghosh and the other

members of the Board.
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