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To, Date: 24.06.2026
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai -400 001

Dear Sir,

Subject: Clarification regarding delay in submission of Audited Financial Results for the
financial year ended on March 31, 2026
Ref: Script Id: “spitze” and Script Code: 543464

Dear Sir/Madam,

With reference to the provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and the requirement for submission of Audited Financial Results for the financial
year ended March 31, 2026, we wish to submit the following clarification regarding the delay in

submission of the said financial results.

The Company has a foreign subsidiary whose financial statements are required to be consolidated
with the financial statements of the Company in accordance with the applicable accounting standards.
However, the accounts of the foreign subsidiary for the financial year ended March 31, 2026 were not

finalized due to ongoing closure and audit procedures at the subsidiary level.

As the consolidated financial statements cannot be prepared and finalized without the audited
financial information of the foreign subsidiary, the Company has not been in a position to finalize and

approve the consolidated financial results within the prescribed timeline.

The Company and the management of the foreign subsidiary were made all possible efforts to
complete the finalization and audit of the subsidiary's accounts. Upon receipt of the finalized financial
statements of the foreign subsidiary, the Company has promptly completed the consolidation process,
convened the meeting of the Board of Directors and submitted the Audited Financial Results to the

Exchange.

The Company had already finalized its standalone financial statements. However, considering that the
consolidated financial statements are required to present a true and fair view of the financial position

of the Company and its subsidiary, the Board has considered it appropriated to await finalization of
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the subsidiary's accounts before approving the financial results. This approach is intended to ensure

accuracy, completeness and compliance with applicable accounting standards.

The delay is solely due to the non-finalization of the accounts of the foreign subsidiary and is beyond
the control of the Company. The Company remains committed to ensuring compliance with all

applicable regulatory requirements.
We request the Exchange to kindly take the above clarification on record.
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