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Ref: - Scrip Code: 500890/ SYMBOL: - MODIRUBBER

Subject: Intimation pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclesure Reguirements)
Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Schedule Il of the SEB! (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, we wish to inform you that the Board of Directors of Modi Rubber Limited ("Company"), by way
of a resolution passed through circulation, has approved the following:

Gujarat Guardian Limited ("GGL"), a joint venture company of Modi Rubber Limited and Guardian International LLC
USA, has approved its expansion project involving, inter alia, the installation of a second float glass production line
and other related facilities ("GGL Expansion Project"). The project is proposed to be financed partly through GGL's
internal accruals and partly through borrowings from banks and financial institutions. .

As a condition for sanction of the proposed financing, the lending banks have required the joint venture partners,
namely Modi Rubber Limited and Guardian International LLC USA, to provide a Letter of Comfort and Undertaking
in respect of any cost overrunrelating to the GGL Expansion Project.

Further, an Inter Se Agreement is proposed to be executed amongst Gujarat Guardian Limited, Guardian
International LLC USA and Modi Rubber Limited setting out the rights and obligations of the pdrties in case any cost
overrun of GGL Expansion Project

Accordingly, the Board of Directors of the Company, by way of a resolution passed through circulation, has
approved the execution of the Letter of Comfort and Undertaking, the Inter Se Agreement and has authorised the

concerned officials of the Company to execute and sign all necessary documents on behalf of the Company.

This disclosure is being made pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015.

Kindly take the above information on record.

Thanking you.

Yours faithfullyj
For Modi Rubber Limited

S. K. Bajpai
Head - Le
ACS: 10110
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&(Company Secretary
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