
 

 

 

 

Date: 21ST May, 2026 
 
To  
The Listing Department  
BSE Limited,  
25th Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street Mumbai, Maharashtra – 400001  
 

BSE Security Code:  538918 
 

Sub: Outcome of Board Meeting of the Board of Directors of VANI COMMERCIALS LIMITED held today i.e. 
Thrursday, 21ST May, 2026 under Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) as amended from time to time. 
 
Ref: Vani Commercials Limited (Scrip Code: 538918) 
 
Meeting Conclusion Time: 07:00 P.M 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 read with Schedule III and Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we would like 
to inform you that the Board of Directors at their meeting held today, i.e., on Thursday, 21st Day of May, 2026 at 
the registered office of the company commenced at 03:00 P.M. and concluded at 07:00 P.M. have inter alia, 
considered and approved the following: 
 
1. The Audited Financial Results along with Auditors’ Report for the Quarter and financial year ended March 31, 
2026. The Audit Report along with the Audited Financial Results are annexed herewith and marked as 
Annexure-I. 
 
2. The Board has approved the acquisition of 51% shares of The Scale Estates Limited (Proposed to be 
Incorporated) to be engaged in the business of acquiring, owning, leasing, licensing, operating and managing real 
estate assets, commercial spaces, business centres, warehouses and rental properties etc 
 
The details as required under Regulation 30 of SEBI Listing Regulations read with SEBI Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 in this connection are provided in 
ANNEXURE II; 

Nikita Pal
Digitally signed by 
Nikita Pal 
Date: 2026.05.21 
19:57:44 +05'30'



 

 

 

 

 
3. The Board has approved the acquisition of 51% shares of GTB Projects Private Limited engaged in the business 
of real estate development, construction, promotion, colonization and sale of residential, commercial, industrial 
and infrastructure projects.  
 
The details as required under Regulation 30 of SEBI Listing Regulations read with SEBI Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 in this connection are provided in 
ANNEXURE III; 
 
4. The issuance of Equity Shares/Share Warrants on Preferential Basis- Annexure-IV. 
 
5. The issuance of Compulsorily Convertible Debentures (CCDs)/ on Preferential Basis- Annexure-V. 

 
This is for your kind information and record. 
 
For VANI COMMERCIALS LIMITED 
 

 
 

Name: NIKITA PAL 
M.no. A76450 
Company Secretary and Compliance Officer  
 
 
 
 
 
 
 
 
 
 
 
 

Nikita Pal
Digitally signed by 
Nikita Pal 
Date: 2026.05.21 
19:58:07 +05'30'
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS QUARTER AND THE YEAR ENDED 31ST MARCH, 2026 

(a 

12 

(b) 

(c) 

(d) 
(e) 
(0 

(g) 

a) 

Particulars 

Income From Operations 
Revenue From Operations 

b) 

|Other Operating Income 

6Exceptional Items 

REGD, OFF.: 162A, Second Floor, Sector-7, Dwarka, Palam VIlage, Neww Delhi -110045 

Other Income 

7 Profit before tax (5-6) 
8Tax Expenses: 

Total Income (1+2) 

a) 

Cost of materials consumed 

Total expenses 

b 

Purchase of stock-in-trade 

and tax (3-4) 

Changes in inventories of 
finished goods, Work-in 

Profit/(Loss) before exceptional items 

progress and stock-in-trade 
Employee benefits expense 
Finance cost 
Depreciation and amortisation 
lexpense 

NOTES: 

JOther expenses 

9 Other comprehensive Income (0CI) 

Current Tax 
Deferred Tax 

Profit/ (Loss) for the period (7-8) 

Provision for standard assets 
of NBFCs 

Item that will not be 

reclasified to profit or loss 
(net of tax) 
Item that will be reclasified to 
profit or loss (net of tax) 

ITotal Comprehensive income for the 
period (9+10) 
|Paid-up equity share capital 
(Face Value of the Share Rs. 10/- each) 
Reserve excluding Revaluation Reserve 
Earnings per share (after exraordinary 
items not annualised) 

VANI COMMERCIALS LIMITED 

(a) Basic 
(b) Diluted 

CIN:L74899DL1988PLC106425 

31.03.2026 
Audited 

155 

3 
158 

Date: 21/05/2026 
Place: New Delhi 

15.00 

12 

82 

9 

Quarter ended 
31.12.2025 

(Unaudited) 

294b 

0.03 
0.03 

1 
101 

2 
105 

2 Previous year's figures have been regrouped / rearranged wherever necessary. 

1 

(1)| 
12 

28 

23 

23 

23 

23 

1,174 

019 
0 19 

31.03.2025 
Audited 

62 

63 

12 

3 

14 

29 

34 

34 

12 

10 

12 

12 

1,174 

o01 
001 

31.03.2026 
(Audited) 

571 

4 As there are certain finance cost reversal, the impact of same has been clubbed as income head (other income) 

S 
576 

163 -

(0.43) 

51 
135 

1 

146 

$11 

6 

65 

Year Ended 

17 
(0.41) 

2940 

O 12 
O 12 

(Amount in Laccs ) 

The Company has designated an exclusive email ID viz info@vanicommercials com for investor grievance redressal. 

31.03.2025 
(Audited) 

339 

These financial results are available on the wetbsite of the Company viz. www.vanicommercials.com and on the webste of BSE Umted 
(www.bseindia.com). 

46 

The Company is engaged pimarily in the business of financing and acordingly there are no separate repotatie segments as per lnd AS 108 
dealing with Operating Segment. 

2 

12 

The above Slandalone financial results alongwith the independent Audtors' Repot have been revioued by the Audt Commttoe and approved 
by the Board of Directors of the Company at the meeting heid on Thursday, 21th May, 2026 

69 
293 

Vishal 

12 

10 

26 

1.174 

The Company being in the Service industry, information as regards stock in trade, consumption of raw materal and purchase of traded goods is 

not applicable. 

o 02 

For Vani Commercials LImited 

Vani Commercials Lnited 

Director/l/tOry 

DIN: 06938349 













Vani Commercials Limited 
Loans| Investment| Insurance 

Date: 21 May, 2026 

To 
The Listing Department 
BSE Limited, 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street Mumbai, Maharashtra– 400001 

Ref: VANI COMMERCIALS LIMITED (Scrip Code: 538918) 

Dear Sir/Madam, 

Sub: Declaration with respect to Auditors Report with Unmodified Opinion for the Annual Audited Financial 
Results for the financial year ended on March 31, 2026 - Regulation 33(3) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

This is for your kind information and record. 

For VANI COMMERCIALS LIMITED 

VISHÀL ABROL 

+91956006623O 

This declaration is made pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI circular no. HO/49/14/14(7)2025-CFD-POD2/\/376/2026. We do hereby 
declare and confirm that M/S MKRJ & Co. Chartered Accountants, (FRN. 030311N), the Statutory Auditors of 
the Company, have issued an audit report with unmodified opinion on Audited Financial Results for the 
financial year ended 31st March, 2026. 

MANAGING DIRECTOR 

info@vanicommercials.com 

DIN: 06969389 

www.vanicommercials.com 

) CIN -L74899DL1988PLCI06425 

Regd. off. - 201, 2rnd loor, BMC House, N Block, Near Maruti Suzuki Arena, Connaught Place, Delhi -Tooo1 



Vani Commercials Limited 
Loans | Investment| Insurance 

Date: 21" May, 2026 

To 

The Listing Department 
BSE Limited, 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street Mumbai, Maharashtra – 400001 

Sr. 
No. 

1 

Subject: Clarification on SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/CIR/ 2023/172 dated October 19, 
2023 related to Large Companies 

3 

With Reference to Captioned Subject, as required we are providing the following details of Company along with 
the Annual Financial Result being filed with Stock Exchange for the Financial Year ended March 31, 2026: 

4 

5 

+91 9560066230 

info@vanicommercials.com 

Particular 

Outstanding Qualified Borrowings at the Start of the Financial Year (Rs.in 
Crores) 

This is for your kind information and record. 

www.vanicommercials.com 

Outstanding Qualified Borrowings at the end of the Financial Year (Rs.in 
Crores) 

For VANI COMMERCIALS LIMITED 

) CIN -L74899DL1988PLCI06425 

Highest credit rating of the Company relating to the unsupported bank 
borrowing or plain vanilla bond, which have no structuring/support built.in. 

VISHÀL ABROL 

Incremental borrowing done during the year (qualifies borrowing) (Rs.in 
Crores) 

MANAGING DIRECTOR 

Borrowing by way of issuance of debt securities during the year (Rs.in 
Crore) 

DIN: 06969389 

Details 

N.A 

N.A 

N.A 

N.A 

N.A 

Regd off.- 201, 2nd floor, BMC House, N Block, Near Maruti Suzuki Arena, Connaught Place, Delhi -M0001 



Vani Commercials Limited 
Loans | Ivestment | Insurance 

Mode of Raising Funds 

Date of Allotment 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL 
ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC UNDER REGULATION 32 OF SEBI (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015: 

Amount Raised 

STATEMENT ON DEVIATION OR VARIATION IN UTILISATION OF FUNDS RAISED 
Name of the Listed Entity VANI COMMERCIALS LIMITED 

Is there a deviation/ Variation in use of fund raised 
Report filed for quarter ended 

S. No. 

1 

2 
3 

4 

6 
7 

8 

Name of the Allottee 

Surbhi Arora And Saumya 
Srivastava (Jointly) 
Vineet Gupta 

Technologies Kirtish 
Private Limited 
Stuti Jain 
Novaxdigital Technologies 
and Services Limited 
(Formerly known as BS 
Energy Vehicle Limited* 
Vani Moto Private Limited+ 
ASI Electric Mobility 
Prívate Limited# 
Krasna Impex Private 
Limited 
Sri Professionals Private 
Limited 
Total 

Vani Commercials Limited 

The names of the allottees of Equity Shares on preferential basis 

or/Auth. Sig ıatory 

() CIN -L74899DL1988PLCI06425 

Preferential Issue of equity shares issued and 
allotted to persons belonging to Public Category/ 

No 

Non Promoter 

+91 9560066230 

02.03.2026 

info@vanicommercials.com 

Total Fund Rs. 8,42,99,964/ 

www.vanicommercials.com 

Q4 FY 2025-26 

Equity Shares 

Equity Shares 
Equity Shares 

Type of Securities 

Equity Shares 
Equity Shares 

Equity Shares 
Equity Shares 

Equity Shares 

Equity Shares 

No. of 
Allotted 

Equity 

208333 
833333 

4166666 
208333 

6375000 
3191666 

1491666 

900000 

291666 
17666663 

Shares 

Regd. off.- 20n, 2nd floor, BMC House, N Block, Near Maruti Suzuki Arena, Connaught Place, Delhi -n0001 



Vani Commercials Limited 

S.No. 

A 
B 

A 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 

B 

Loans | lnvestment | Insurance 

S.N 

1 

3 

Particulars 

Unlisted debt securities i.e. NCDs and NCRPS 

IN INR CRORE 
Loans/revolving facilities Iike cash credit from banks/ financial institutions 
Total amount outstanding as on date 

Total amount outstanding as on date 

Of the total amount outstanding, amount of default as on 
date 

Name 

Of the total amount outstanding, amount of default as on 
date 

AJAY KUMAR 
TAYAL 

Total financial indebtedness of the listed entity including 
short-term and long-term debt 

Nikita Pal 

PAN 

+91 9560066230 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONs (applicable only for half yearly filings i.e., 
3rd and 4th quarter): ANNEXURE D1 

ABJPT9879) 

info@vanicommercials.com 

CPBPP3633L 

www.vanicommercials.com 

() CIN -L74899DLI988PLC106425 

Relation 

WHOLE TIME 
DIRECTOR OF THE 
COMPANY 
COMPANY 
SECRETARY AND 
COMPLIANCE 
OFFICER 

VANI COMMERCIALS LIMITED 
PERIOD: 1ST OCTOBER, 2025 TILL 31ST MARCH, 2026 

Loan 

NIL 

Remu 

NIL 

nerati 

NIL 

on 

NIL 

Type 
of 
Relat 
ed e as on 

Party 01.10. 
Trans 2026 
actio 

NIL 

Openi Value 
ng of 
Balanc Transa 

ction 

during 
the 
reporti 

ng 
period 

122.77 

0.00 

-10.90 

0.00 

(In Lakhs) 
Closing Balance 
as on 31.03.2026 

-133.67 

Regd. ofK. - 201, 2nd loor, BMC House, N Block, Near Maruti Suzuki Arena, Connaught Place, Delhi -nooo1 

-0.64 



Vani Commercials Limited 
Loans | Investment| Insurance 

3 

4 

5 

6 

7 

NOVAXDIGITAL AATCA7642Q 
TECHNOLOGIES 
AND SERVICES 
LIMITED 

PRANAY 
KUMAR TAYAL 

REGENCY 
FINCORP 
LIMITED 

Smart Energy 
111 Techmobil 
Pvt.Ltd. 

TIE ETHENIC 
ONLINE 
PRIVATE 
LIMITED 

AACCR4541A 

ABMCS2596K 

MR. SPARSH 

AAICT9598F 

ABROL, SON OF 
MR. VISHAL 
ABROL, 
MANAGING 
DIRECTOR OF THE 
COMPANY IS 
DIRECTOR IN 

AMVPT6384P NON EXECUTIVE 

NOVAX DIGITAL 
TECHNOLOGIES 
AND SERVICES 
LIMITED 

DIRECTOR OF THE 
COMPANY 
MR. GAURAV 
KUMAR, SIBLING 
OF MR. VISHAL 
ABROL IS THE 
MANAGING 
DIRECTOR OF 
REGENCY 
FINCORP 
LIMITED 
MR. VISHAL 
ABROL,MANAGING 
DIRECTOR OF THE 
COMPANY AND 
HIS SON MR. 
SPARSH ABROL 
ARE THE 
SHAREHOLDERS 
OF SMART 
ENERGY 111 
TECHMOBIL 
INDIA PRIVATE 
LIMITED 
MS. SHRUTIKA 
TAYAL AND MS. 
SADHANA TAYAL, 
DIRECTORS ARE 
THE IMMEDIATE 

+91 9560066230 

) CIN -L74899DL1988PLCIO6425 

info@vanicommercials.com 
www.vanicommercials.com 

Loan 

Loan 

Loan 

Adva 
nces 

(Loan 
s and 
Adava 
nces) 

Loan 

858.76 

-90.10 -16.89 

760.24 

697.26 

0.00 

273.37 

-6.99 221.14 

-96.87 

-161.50 

-106.99 

-486.88 

214.15 

-96.87 

Regd, off. -2o1, 2nd floor, BMC House, N Block, Near Marưti Suzuki Arena, Connaught Place, Delhi -oO01 



Vani Commercials Limited 
Loans | Investment| Insurance 

8 

9 

VISHAL ABROL AGAPA5607P 

SPARSH ABROL CHLPA1123L 

NOT APPLICABLE 

RELATIVE OF MR. 
AJAY KUMAR 
TAYAL AND MR. 
PRANAY KUMAR 
TAYAL, DIRECTOR 
OF THE COMPANY 
MANAGING 
DIRECTOR OF 
VANI 
COMMERCIALS 
LIMITED 
MANAGER LEGAL 
OF THE COMPANY 
AND SON OF MR. 
VISHAL ABROL, 
MANAGING 
DIRECTOR OF THE 
COMPANY 

+91 9560066230 

info@vanicommercials.com 
www.vanicommercials.com 

On 

CIN -L74899DLI988PLCI06425 

Remu 
nerati 

Remu 
nerati 

-32.77 

0.00 

1.66 

6.00 

-31.11 

0.00 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) 
SUBMITTED ALONG WITH AUDITED FINANCIAL RESULTS (Applicable only for Annual Filing i.e., 4th quarter): 

Regd. of, - 201, 2nd floor, BMc House, N Block, Near Maruti Suzuki Arena, Connaught Place, Delhi -TOOO1 ( 



Vani Commercials Limited 
Loans | Investment| Insurance 

Name of the target entity 

Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

Industry to which the entity being 
acquired belongs 
brief background about the entity 
incorporated in terms of products/ 
line of business 

Details under Regulation 30 of the SEBI Listing Regulations, 2015 read with SEBI Master Circular No. 
Ho/49/14/14(7)2025-CFD-POD2/\/3762/2026 dated January 30, 2026. 

Nature of consideration 
Cost of acquisition or the price at 

THE SCALE ESTATES LIMITED 

which the shares are acquired; 
Percentage of holding 

+91 9560066230 

info@vanicommercials.com 
www.vanicommercials.com 

CIN -L74899DL988PLCO6425 

Date of lncorporation: Yet to be Incorporated 
Country of Incorporation: India 

Name of the Holding Company: Vani Commercials Limited 

Any governmental or regulatory 
approvals required for the acquisition 
Indicative time period for completion Within a period of 90 days from the date of this disclosure 
of the acquisition 

Cash 

After investment, the company will become the Subsidiary Company and will be 
considered as related party. The shares of the subsidiary company shall be 
subscribed at "arm's length" price i.e. face value. 
Promoter/promoter group/group companies will not have any equity interest in 
the entity. 
Real Estate 

Annexure- I 

The proposed subsidiary company shall carry out the business of acquiring, 
Owning, leasing, licensing, operating and managing real estate assets, commercial 
spaces, business centres, warehouses and rental properties. 
None 

LIMITED 

Rs.51000/- (Rupees Fifty One Thousand only) 

51% of the equity share capital of the Proposed Company i.e. THE SCALE ESTATES 
Vani Commercials Limteed 

DirectorNK. Sig iatory 

Regd. O. - 201, 2nd floor, BMC House, N Block, Near Maruti Suzuki Arena, Connaught Place, Delhi -ooo 



Vani Commercials Limited 
Loans | Investment| Insurance 

Name of the target entity 

Whether the acquisition would fall 
within related party transaction(s) and 
whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 

Objects and effects of acquisition 

Details under Regulation 30 of the SEBI Listing Regulations, 2015 read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2//3762/2026 dated January 30, 2026. 

Nature of consideration 
Cost of acquisition or the price at 
which the shares are acquired; 
Percentage of holding 

+91 9560066230 

Brief background about the entity 
acquired in terms of products/line of 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and any 
other significant information (in brief) 

info@vanicommercials.com 
www.vanicommercials.com 

O CIN -L74899DLI988PLCiO6425 

GTB PROJECTS PRIVATE LIMITED 

Industry to which the entity being Construction and promotion of real estate 
acquired belongs 

Acquirer: Vani Commercials Limited 
After investment, the company will become the Subsidiary Company and will be 
considered as related party. The shares of the subsidiary company shall be 
subscribed at "arm's length" price i.e. face value. 

Any governmental or regulatory 
approvals required for the acquisition 
Indicative time period for completion Within a period of 30 days from the date of the this disclosure 
of the acquisition 

None 

Promoter/promoter group/group companies will not have any equity interest in 
the entity. 

Cash 

The proposed subsidiary company shall carry out the business of real estate 
development, construction, promotion, colonization and sale of residential, 
commercial, industrial and infrastructure projects. 

Annexure- ll 

Rs.51000 /- (Rupees Fifty One Thousand only) 

51% of the equity share capital in GTB PROJECTS PRIVATE LIMITED 
The Company is newly incorporated company in India and it is proposed to carry 
out the business of real estate development, construction, promotion, 
colonization and sale of residential, commercial, industrial and infrastructure 
projects. 

Vani Commercials Lited 

DirectorNh Sig iatory 

Regd. ot. - 201, 2nd floor, BMC House, N Block, Near Maruti Suzuki Arena, Connaught Place, Delhi -nooo 



Vani Commercials Limited 
Loans | Ivestment | Insurance 

S. no 
1 

2 

S. no 

() +91 9560066230 

Details under Regulation 30 of the SEBI Listing Regulations, 2015 read with SEBI Master Circular No. 
HO/49/14/14(7)2025-CFD-POD2//3762/2026 dated January 30, 2026. 

2 

Details of events that need to be provided 
Type of securities proposed to be issued (viz. 
equity shares, convertibles etc.) 

Total number of securities proposed to be 
issued or the total amount for which the 
securities will be issued (approximately) 

Details of events that need to be provided 
Type of securities proposed to be issued (viz. 
equity shares, convertibles etc.) 

info@vanicommercials.com 

Total number of securities proposed to be 
issued or the total amount for which the 
securities will be issued (approximately) 

www.vanicommercials.com 

CIN -L74899DL1988PLCI06425 

Intimation of such event(s) 
Such instrument or security as may be decided 
by the Board of Directors of the Company 
including but not limited to equity shares/ 
share warrants by way of preferential issue or 
through any other permissible mode, and/or 
any combination thereof, in one or more 
tranches and/or one or more issuances. 
Issuance of securities up to an aggregate 
amount not exceeding 20 Crores, in one or 
more tranches and/or by way of one or more 
issuances. 

Intimation of such event(s) 

Annexure- IV 

Such instrument or security as may be decided 
by the Board of Directors of the Company 
including but not limited to Compulsorily 
Convertible Debentures (CCDs) by way of 
preferential issue or through any other 
permissible mode, and/or any combination 
thereof, in one or more tranches and/or one or 
more iSsuances. 

Vani Commercials Lined 

Annexure- V 

Issuance of securities up to an aggregate 
amount not exXceeding 20 Crores, in one or 
more tranches and/or by way of one or more 
issuances. 

DirectorlAuth. Sig 1atory 

Regd. oM. -2O1, 2nd floor, BMC House, N Block, Near Maruti Suzuki Arena, Connaught Place, Delhi -no001 
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