S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

® o o o o cnergising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: +91-22-49730394

Email: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

May 25, 2026

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Scrip Code: 512297
Dear Sir/Madam,

Sub: Open Offer by Radhe Dhokla Private Limited (“Acquirer 1), Pandav Dishant Kanubhai (“Acquirer
2”), Nikunj Vijaybhai Prajapati (“Acquirer 3”), Pandav Jinesh Kanaiyalal (“Acquirer 4”) And Pandav
Pradipkumar Vijaybhai (“Acquirer 5”) (hereinafter Acquirer 1, Acquirer 2, Acquirer 3 , Acquirer 4 And
Acquirer 5 collectively referred to as ""Acquirers"), to acquire up to 19,20,000* fully paid-up Equity Shares
of face value of T 2/- (Rupees Two only) each for cash at a price of T 21/- (Rupees Twenty One only) per
Equity Shares aggregating up to ¥ 4,03,20,000/- (Rupees Four Crore Three Lakh Twenty Thousand only),
to the Public Shareholders of Shantai Industries Limited (“Target Company”) pursuant to and in
compliance with the requirements of the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011”) (“Offer” or
“Open Offer”).

*A4s per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations
3(1) and 4 of the SEBI (SAST) Regulations, 2011 should be for at least 26% (Twenty Six Percent) of the Voting
Share Capital of the Target Company. However, the Offer Size is restricted to 19,20,000 (Nineteen Lakh and
Twenty Thousand) Equity Shares, being the Equity Shares held by the Public Shareholders, representing 25.60%
(Twenty-Five Point Six Zero Percent) of the Voting Share Capital of the Target Company.

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirers in terms of regulation 12(1)
of the SEBI (SAST) Regulations. In this regard, we are enclosing the following for your kind reference and
records:

A copy of offer opening public announcement and corrigendum to the Detailed Public Statement and the Draft
Letter of Offer (“Offer Opening Public Announcement and Corrigendum”) dated May 22, 2026. The offer
opening public announcement was published today, May 25, 2026 in the following newspapers:-

1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Janadesh Gujarati Surat Edition -
Place where registered office of Target Company is
situated
4 Mumbai Lakshadeep Marathi Mumbai Edition —
Place of Stock Exchange at which shares of the Target
Company are listed

In case of any clarification required, please contact the person as mentioned below:

Contact Person | Designation Contact Number E-mail Id

Pooja Jain Senior Manager and pooja@saffronadvisor.com
Compliance Officer +91 22 49730394

Shivam Sharma | Assistant Manager shivam(@saffronadvisor.com



openoffers@saffronadvisor.com
http://www.saffronadvisor.com/

S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

e o o o o cnergising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: +91-22-49730394

Email: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

We request you to kindly consider the attachments as good compliance and disseminate it on your website.

For Saffron Capital Advisors Private Limited

Pooja Jain

Senior Manager and Compliance Officer
Equity Capital Markets

Encl: a/a



openoffers@saffronadvisor.com
http://www.saffronadvisor.com/

OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND THE DRAFT

LETTER OF OFFER (“CORRIGENDUM”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHANTAI INDUSTRIES LIMITED

Registered Office: Shop 10, 2nd Floor, Agrasen Point, Nr Agrasen Bhavan, Citylight Road, Bharthana, 395007, Surat, Surat City, Gujarat, India ; Tel: 0261-2211212;
Email: shantaiindustriesltd@gmail.com; Website:www.shantaiindustrieslimited.com; Corporate Identification Number: L46411GJ1988PLC013255*
*The year of incorporation as reflected on the MCA portal & BSE presently shows 1988; however, the Company was originally incorporated on 09 April 1985 as per their certificate of incorporation. Accordingly, to align the Corporate Identification Number (CIN) with the actual year of incorporation, the Company is in the process of changing its CIN to reflect the correct year.
In this regard, the Company had filed the Change Request Form (CRF) with the Registrar of Companies for rectification of the aforesaid discrepancy. However, the said application has been rejected by the Registrar of Companies vide intimation dated February 25, 2026.

Open Offer by Radhe Dhokla Private Limited (“Acquirer 1), Pandav Dishant Kanubhai (“Acquirer 2”), Nikunj Vijaybhai Prajapati (“Acquirer 3”), Pandav Jinesh Kanaiyalal

(“Acquirer 4”) and Pandav Pradipkumar Vijaybhai (“Acquirer 5”) (Hereinafter Acquirer 1, Acquirer 2, Acquirer 3 , Acquirer 4 and Acquirer 5 collectively referred to as

"Acquirers") to acquire upto 19,20,000* fully paid-up Equity Shares of face value of ¥ 2/- each for cash at a price of T 21/- (Rupees Twenty One only) per equity share

aggregating upto T 4,03,20,000/- (Rupees Four Crore Three Lakh Twenty Thousand only), to the Public Shareholders of Shantai Industries Limited (“Target Company”)

pursuant to and in compliance with the requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,

as amended (“SEBI (SAST) Regulations, 2011”) (“Offer” or “Open Offer”).

* As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 should be for

at least 26% (Twenty Six Percent) of the Voting Share Capital of the Target Company. However, the Offer Size is restricted to 19,20,000 (Nineteen Lakh and Twenty Thousand)

Equity Shares, being the Equity Shares held by the Public Shareholders, representing 25.60% (Twenty-Five Point Six Zero Percent) of the Voting Share Capital of the Target

Company.

This Offer Opening Public Announcement (“Offer Opening Public Announcement”) and Corrigendum should be read in continuation of and together with (a) the Public

Announcement dated February 13, 2026 (“PA”); (b) the Detailed Public Statement published on February 23, 2026 in Financial Express (English) all editions, Jansatta (Hindi) all

editions, Janadesh (Surat Edition) - being the regional language at the place where the registered office of the Target Company is situated and Mumbai Lakshadeep — Marathi

(Mumbai Edition) - being the place of stock exchange at which Equity Shares of Target Company are listed (“DPS”); (c) the Draft Letter of Offer dated March 02, 2026 (“DLOF”)

(d) the Letter of Offer dated May 15, 2026 (“LOF”) along with Form of Acceptance-Cum-Acknowledgement is being issued by Saffron Capital Advisors Private Limited

(“Manager to the Open Offer”), on behalf of the Acquirers in respect of the Open Offer.

This Offer Opening Public Announcement is being issued pursuant to Regulation 18(7) of the SEBI (SAST) Regulations, 2011 and pursuant to changes/amendments as advised

by SEBI vide its letter bearing reference no. H0/49/12/11(23)2026-CFD-RAC-DCR2 1/11163/2026 dated May 08, 2026 (“SEBI Letter”). This Offer Opening Public

Announcement and Corrigendum is being published in all the newspapers in which the DPS was published.

Capitalized terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning assigned to such terms in the PA, DPS, DLOF and/or

LOF.

The shareholders of the Target Company are requested to kindly note the following:

1. The Offer Price is ¥ 21/- (Rupees Twenty-One only), per Equity Share payable in cash. There has been no revision in the Offer Price. For further details relating to the Offer Price,

please referto paragraph VIIIA (Justification for the Offer Price) beginning page no. 44 of the LOF.

The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offer is in line with the SEBI (SAST) Regulations, 2011 and the same is fair

and reasonable. Further, IDC is of the view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011. The recommendations

were unanimously approved by the Members of the IDC on May 21, 2026, and published on May 22, 2026, in the same newspapers in which the DPS was published. For
further details, please see IDC recommendation as available on the website of SEBI at www.sebi.gov.in, on the website of BSE at www.bseindia.com.

The Open Offer is amandatory offer being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 to the Public Shareholders of the Target Company.

The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is no competing offer to this Open Offer. The Open Offer

is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

The LOF dated Friday, May15, 2026, has been dispatched through electronic mode and physical mode (speed post) on May, 19, 2026, respectively to all the Eligible

Shareholders of the Target Company holding Equity Shares as onthe Identified Date, i.e. May 12, 2026. It is clarified that all the Public Shareholders (even if they acquire Equity

Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer during the Tendering Period.

Please note that a copy of the LOF along with Form of Acceptance-Cum-Acknowledgement and SH-4 is also available for downloading on the websites of the SEBI, the BSE

Limited (BSE), the Registrar to the Offer at www.sebi.gov.in, www.bseindia.com, and support@purvashare.com respectively.

. Non-receipt/ non-availability of the Form of Acceptance-Cum-Acknowledgement does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the
manner of participating in the Open Offer described below in brief. Kindly note that the Open Offer is being implemented by the Acquirers through the stock exchange
mechanism made available by BSE in the form of a separate window (“Acquisition Window”) in accordance with SEBI (SAST) Regulations, 2011 other applicable SEBI
circulars and guidelines issued by the BSE and the Indian Clearing Corporation Limited (“Clearing Corporation”).

8. The Eligible Shareholders are required to refer to the paragraph X “Procedure for Acceptance and Settlement of the Offer”” on page no. 54 of the LOF in relation to inter alia

the procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and follow the procedure outlined therein.

Instructions for Public Shareholders:

a._In case of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and who desire to
tender their Equity Shares in the Open Offer, may do so through their respective selling broker(s). Eligible Shareholders should tender their Equity Shares before market hours
close on the last day of the Tendering Period. The selling broker(s) would be required to mark lien on the tendered Equity Shares and thereafter place an order/bid on behalf of
the Public Shareholder using the Acquisition Window of the BSE. Please also read the detailed procedure described in paragraph X (Procedure for tendering Equity Shares held
indematerialised form) at page no. 56 of the LOF.

. In case of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares in physical form may participate in the Open Offer

through the respective selling broker(s) by providing complete set of documents for verification procedure including (i) original share certificate(s); (i) valid share transfer

form(s) i.e. Form SH-4; (iii) duly filled in Form of Acceptance (in case the Public Shareholder has not received the Form of Acceptance, then he/she may make an application on
plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held, and number of Equity Shares being tendered); and (iv) such other
documents described in paragraph X at page no. 58 of the LOF. The selling broker shall place a bid using the Acquisition Window of the BSE and provide a Transaction

Registration Slip (“TRS”) to such Public Shareholder. The selling broker / Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and such

other documents described in paragraph X at page no. 58 of the LOF to the Registrar to the Offer at the address mentioned in the LOF so that the same reaches the Registrar to

the Offer no later than 5:00 PM Indian Standard Time (“IST”) within 2 (Two) days from the Offer Closing date i.e. Tuesday, June 09, 2026. Please also read and follow the
detailed procedure described in paragraph X at page no. 58 of the LOF. Please note that physical share certificates and other relevant documents should not be sent to the

Acquirers, Target Company or the Manager to the Open Offer.

In terms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the DLOF was submitted to SEBI on Monday, March 02, 2026. The final observation from SEBI were

received by way of SEBI letter bearing reference no. H0/49/12/11(23)2026 CFD RAC DCR2 1/11163/2026 dated May 08, 2026. The comments specified in SEBI's

observations letter and other SEBI correspondences and certain changes (occurring after the date of the DPS and DLOF) which may be material, have been incorporated in the

LOF. This Offer Opening Public Announcement and Corrigendum also serves as a corrigendum to the DPS, and as required in terms of the SEBI Letter.

10. Key Changes/Updates made in LOF:

Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Open Offer:

a. Deletion of the word “Draft” or “DLOF” at all the applicable places in the LOF.

b. Replacement of the word “This Draft Letter of offer” or “DLOF” at all the applicable places in the LOF with “The Letter of offer” or “LOF”.

¢. Thetable of contents has been updated as per respective page nos.

d. Revised schedule of activities has been inserted next to original schedule of activities on page no. 4 of the LOF and suitable update pertaining to the dates of the activities
have been carried out at the appropriate places in the LOF. Revised schedule of activities has also been incorporated in this Offer Opening Advertisement.

e. Update has been carried out in the risk factor as an inclusion under the “Risk Factors relating to the Underlying Transaction and Open Offer” on page no.6 of the LOF
asbelow:
The Open Offer involves an Offer to acquire 25.60%* of the Voting Share Capital of the Target Company from the Public Shareholders at an Offer Price of ¥ 21/- (Rupees
Twenty One Only) per Equity Share. As on the date of this Letter of Offer, the closing market price of the Equity Shares of the Target Company is ¥ 102.01 (Rupees One
Hundred Two and One Paise Only) per Equity Share.
*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 should
be for at least 26% (Twenty Six Percent) of the Voting Share Capital of the Target Company. However, the Offer Size is restricted to 19,20,000 (Nineteen Lakh and Twenty
Thousand) Equity Shares, being the Equity Shares held by the Public Shareholders representing 25.60% (Twenty-Five Point Six Zero Percent) of the Voting Share Capital
of the Target Company.

f. Underparagraph il (A) and (B) on page no. 15 and 19— “Background of the Offer” the following point has beeninserted-
i.  Background of the Offer — point no. 1 - Subject to the terms and conditions mentioned in the PA, the DPS and to be set out in the LOF to be issued in accordance with

the SEBI (SAST) Regulations, 2011.
ii. Details of the proposed Offer — point no. 13 - If the Acquirers will not comply with MPS requirements within the time period specified above, the same shall lead to
non-compliance with the SCRR and the SEBI (LODR) Regulations, 2015.

g. UnderparagraphV - “Background of the Acquirers” the following update has been carried out-

i.  Table has beeninserted as clause no. (vii) under pointno. 1 on page no. 23-
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Sr. No. Shareholder’s Category No. of Shares held % of holding held
1. Promoters 10,000 100%
2. Fll/ Mutual Funds/ Fls/ Banks 0 0
3. Public 0 0

Total Paid Up Capital 10,000 100%

ii.  Thefollowing point has been updated in clause no. (xvii) under pointno. 1 on page no. 28-

The contingent liabilities of Acquirer 1 as on March 31, 2026 is Nil as certified by CA Viral Suryakant Vora (Membership No. 112575), Partner of Vora Vora and
Associates, Firm Registration Number: 0140953W, having their office at 1st Floor, Maruti Chambers, Above Chamunda Restaurant Opposite Sub Jail, Ring Road,
Surat-395001, Gujarat, India; Mobile Number: +91- 9913425000; Email Id: voravoraassociates@gmail.com; vide certificate dated February 13", 2026 bearing
Unique Document Identification Number (UDIN) —26112575TCRCUY8346.
The following point has been inserted as clause no. (v) under pointno. 6 on page no. 31-
The Acquirers, its promoters and its directors, have no relationship with the target company, and its promoters and directors as on the date of this LOF. Further,
Acquirers, its promoters and its directors, have no relationship with the public shareholders of the Target Company as per the beneficiary position as on the identified
datei.e., May 12,2026.
iv. Thefollowing points have been updated as clause no. (ix) under point no. 6 on page no. 32-
As on date, the Acquirers, are not categorized/ declared as wilful defaulter / fugitive economic offender by any statutory/ Regulatory authority (Indian/Foreign).
v.  Thefollowing points have been updated as clause no. (x) under pointno. 6 on page no. 32-
The Acquirers, have not been prohibited by any statutory/ regulatory authority (Indian/Foreign) from dealing in securities in terms of the provisions of Section 11B of
the SEBI Act, 1992 or under any other Regulation made under the SEBI Act.
h. Under paragraph VIl- “Background of the Target Company-Shantai Industries Limited” the following update has been carried out:
Insertions/Deletions has been made under following points:
i.  Innotes mentioned under point 16 on page no. 40 insertion has been made - If the Acquirers will not comply with MPS requirements within the time period specified
above, the same shall lead to non-compliance with the SCRR and the SEBI (LODR) Regulations, 2015.
ii. Underpoint 18 on page no. 40 insertion has been made - If the Acquirers will not comply with MPS requirements within the time period specified above, the same shall
lead to non-compliance with the SCRR and the SEBI (LODR) Regulations, 2015.
iii. Under Point 20 on page no. 41 insertion has been made - As on Identified date i.e; May 12, 2026 no public shareholders are holding shares of 10% or above of the
Target Company.
iv. UnderPoint 25 on page no. 41 insertion has been made - The Target Company is not classified as promoter/ promoter group of any other listed company.
v.  Under Point 28 on page no. 41, deletions has been made - Based on the confirmation received from the Target Company.
vi. Under Point 30 on page no. 42 & 43 the following insertions has been made —

Sr. No. SEBI (SAST) Financial Year Date of Due date for Actual Delay, if any Status of Remarks,
Regulations, 2011 Acquisition/ compliance compliance date compliance with if any*
Disposal SEBI (SAST)
Regulations, 2011
10. 31(4) 2025-26 NA 10.04.2025 04.04.2026 No Complied Refer Note 8

Note 8: Based on the submission proofs made available to us, it is noted that the promoters of the Target Company had submitted the requisite disclosures under Regulation
31(4) of SEBI (SAST) Regulations, 2011 for financial year ended March 31, 2026 to the Target Company and the Stock Exchange. However, such submissions are not
reflected on the BSE website.

i. Paragraph XI—Note on Taxation has been updated in the LOF.

11. Status of Statutory and Other Approvals:
As onthe date, there are no statutory approvals required by the Acquirers to complete this Offer. However, in case of any such statutory approvals are required by the Acquirers
atalater date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications for such statutory
approvals. Please also refer to paragraph IX(B) of the LOF for further details.

12. Schedule of Major Activities of the Offer:

Activity

Schedule of Activities
(Day and Date)"

Revised Schedule
(Day and Date) ®

Date of Public Announcement

Friday, February 13, 2026

Friday, February 13,2026

Date of publication of Detailed Public Statement in the newspapers

Monday, February 23, 2026

Monday, February 23, 2026

Last date for filing of the Draft Letter of Offer with SEBI

Monday, March 02, 2026

Monday, March 02, 2026

Last date for public announcement of competing offer(s)

Tuesday, March 17, 2026

Tuesday, March 17, 2026

Last date for receipt of comments from SEBI on Draft Letter of Offer (in the event SEBI has not sought
clarifications or additional information from the Manager to the Open Offer)

Wednesday, March 25, 2026

Friday, May 08, 2026

Identified Date®

Monday, March 30, 2026

Tuesday, May 12, 2026

Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose name appears on
| the register of members on the Identified Date

Wednesday, April 8, 2026

Tuesday, May 19, 2026

Last date for upward revision of the Offer Price and/or Offer Size

Monday, April 13,2026

Friday, May 22, 2026

Last Date by which the committee of the independent directors of the Target Company is required to
publish its recommendation to the Public Shareholders for this Open Offer

Monday, April 13, 2026

Friday, May 22, 2026

Date of publication of Open Offer opening Public Announcement in the newspapers in which the DPS has
been published

Wednesday, April 15, 2026

Monday, May 25, 2026

Date of commencement of the Tendering Period (“Offer Opening Date”)

Thursday, April 16, 2026

Tuesday, May 26, 2026

Date of closure of the Tendering Period (“Offer Closing Date”)

Wednesday, April 29, 2026

Tuesday, June 09, 2026

Last date of communicating the rejection/acceptance and completion of payment of consideration or
return of Equity Shares to the Public Shareholders of the Target Company

Thursday, May 14, 2026

Tuesday, June 23,2026

Last date for publication of post Open Offer public announcement in the newspapers in which the DPS has
been published

Thursday, May 21, 2026

Wednesday, July 01,2026

Notes:

1. The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations, 2011) and are subject to receipt of relevant
statutory/regulatory approvals and may have to be revised accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates subject

to compliance with the SEBI (SAST) Regulations, 2071.

2. Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.
3. Theldentified Date is only for the purpose of determining the Eligible Public Shareholders as on such date to whom the Letter of Offer would be sent in accordance with the
SEBI (SAST) Regulations, 2011. Itis clarified that all the Public Shareholders of the Target Company (registered or unregistered) (except the Acquirers and the Promoters
of the Target Company) are eligible to participate in this Offer at any time prior to the closure of the Tendering Period.

4. Thereis no competing offer to this offer.
5. Actual date of receipt of SEBI observations on the DLOF

13. The Acquirers accept the full and final responsibility for the information contained in this Offer Opening Public Announcement and Corrigendum and for the fulfilment of their
obligations laid down in the SEBI (SAST) Regulations, 2011 and a copy of this Offer Opening Public Announcement and Corrigendum shall also be available on the website of

SEBI, BSE and Manager to the Open Offer.

14. This Offer Opening Public Announcement and Corrigendum will also be available on the website of SEBI at www.sebi.gov.in and on the website of Manager to the Open Offer

atwww.saffronadvisor.com.

ISSUED BY THE MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS

REGISTRAR TO THE OPEN OFFER

SAFFRON

® o o o o energising ideas

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar, Andheri (East),
Mumbai - 400 059,Maharashtra, India. Tel. No.: +91 22 49730394;

Email: openoffers@saffronadvisor.com; Website: www.saffronadvisor.com;
Investor grievance id: investorgrievance@saffronadvisor.com;

SEBI Registration: INM000011211; Validity: Permanent

Contact Person: Pooja Jain / Shivam Sharma

=2

Purva Sharegistry (India) Private Limited
Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel
East, Mumbai — 400011, Maharashtra, India Tel No.: 91 022-31998810 / 49614132
Email id: support@purvashare.com Website: www.purvashare.com

SEBI Registration Number: INR000001112
Validity: Permanent Contact Person: Ms. Deepali Gaonkar

Place: Surat
Date: May 22, 2026

Sunjeet Comm.
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24 killed in train
blast in Pakistan

SALEEM AHMED
Reuters, May 24

A BOMB BLAST hit a shuttle
train carrying Pakistani secu-
rity personnel and their fami-
lies in the southwestern
provinceof Balochistan on Sun-
day, officials said, in the latest
major attack claimed by sepa-
ratist militants. The explosion
killed at least 24 people and
injuredaround 70,according to
three provincial government
and security officials.

Theattackwasthelatestina
series of strikes on trains, secu-
rityforcesand infrastructurein
the mineral-rich province that
borders Iran and Afghanistan,
where Pakistan has launched
counterinsurgency operations
after some of the deadliest vio-
lenceinyears.

The separatist militant
group, Baloch Liberation
Army, or BLA, said in a state-
ment to media that it carried
out theattackand described it
as a suicide bombing. Reuters
could not independently ver-

ify the claim.
The shuttle train was car-
rying  passengers from

Quetta’s cantonment area to
connect with the Jaffar

Paramilitary soldiers and volunteers trying to recover victims
from an overturned train coach at the site of a bomb
explosion, in Pakistan on Sunday

capital, Pakistan’s railways

a

Images from the scene
showed bumt out vehicles,

ministry said in a statement.

Th losion derailed the
engineand threecoaches,while
two coaches overturned, the
ministrysaid,addingthat secu-
rity forces had cordoned off the
area and rescue operations
were underway.

A security official said an
explosives-ladenvehicle hitone
of the train’s bogies in a resi-

d residential build-
ings, twisted metal and debris
scattered near the railway
track, with smoke rising from

the wreckage.
Prime Minister Shehbaz
Sharif he

FROM THE FRONT PAGE

Subsidy may top Budget estimates...

CURRENTLY, A 14.2-KG
domestic LPG cylinderis priced
at ¥913, while beneficiaries of
the PMUY (Pradhan Mantri
Ujjwala Yojana) receive it at a
subsidised rate of ¥613.OMCs
are incurring under-recoveries
of around ¥674 per cylinderon
domestic LPG sales.
Anadditional¥20,000 crore
‘mayalsobeneeded forfood sub-
sidy due to the rising cost of
maintaining large stockpiles of
rice and wheat, along with
increases in the minimum sup-
port price (MSP), the sources
said. In the latest revision of
MSPs for the kharif crops, the
government chose to limit the
increase for paddy crop to just
3%, keeping in view the rising
subsidyburden.
Theclosureof theStrait since
February has severelydisrupted
rawmaterialssuchas

2018, it has now risen to over
34,000 per bag. The retail price

of this fiscal, according to
sources. Meanwhile, Indian
Potash hasbegunimporting 2.5
million tonne of urea at $935-

Cooling-product sales sizzle

MANUFACTURERS ARE NOW
operating plants at higher
capacities and strengthening
supply chains to avoid stock

959 per
February prices.

On the revenue front, the
%10-per-litre excise duty cut on
petrol and diesel may cost the
exchequer ¥1-1.4 lakh crore in
FY27,even after factoring ina
likely revenue gain of ¥30,000
crore from export levies on
petrol, diesel and aviation tur-
bine fuel. Direct tax collections
could also face pressure as eco-
nomic growth ns expected to

of diammonium

moderate,

revenues. theshortfall

inedatz1,350

per 50-kg bag since the Covid-

19 pandemic,while thesubsidy

component has surged from

around I500-600 to over

¥3,500 currently. Imports are
" o

LNG and finished fertiliser
products.“If the West Asia crisis
prolongs, the impact on fer-
tilisersubsidyin the current fis-
cal will be really strong,” said
Ramesh Chand, agricultural
economistand formermember,
NmAayog What males matters
her

P
tothedepreciation of the rupee
against thedollar.

To augment LNG supplies,
the government has approved
spot-market purchases from
countriessuchas Australia, Rus-
siaand the US. Until last fiscal,
only 10-15% of LNG imports.

indirect tax collections in FY26,
the required growth rate for
direct taxes has now risen to
150btomeet FY27 targets,com-
pared with Budget Estimate of
around 11%.Asaresult,officials
fear that even the modest tax
buoyancyassumptionof0.8fac-
tored into the FY27 Budget may
not materialise.

‘Amid these headwinds, the
government’s fiscal manage-
ment strategy — including the
just-in-1 ume release of funds

worseisthat,
subsidies, the fertiliser subsidy
isopen-ended,withlimitedend-

called a“heinous bomh prlo—
sion”in a post on social media

The statutory retail price of
urea in India is fixed at X266.5

websiteX. d condo-

per45-kgbagand hasr

through spot pur-
chases, with the bulk procured
underlong-term contracts from
Qatar and the UAE. However,
spot LNG prices — a key input
for urea production — have
surged sharply to $19 per met-

direct] ingagen-
cies — could help contain the
stress better than in usual cir-
cumstances. Based on trends
overthe pastcoupleofyearsand
stricter enforcement of spend-

season.

“We have seen a sharp
uptick in demand across air
conditioners and refrigerators
in the last few weeks. Sales
growth has been around 35-
40% versus last year. We are
hoping this momentum will
continue into June,” NS Satish,
chief executive officer, Haier
Appliances India, said.

“India is a tropical country
with long summers and high
ambient temperatures. We
remain optimistic of clocking
good growth in Q1 (of FY27) as
air conditioners have become a
household necessity,” Sanjay
Chitkara, director and co-chief
sales and marketing officer at
LG Electronics India,said.

Industry estimates suggest
the domestic room air-condi-
tioner market, which is around
12-13 million units in size, has
recorded volume growth of

tions remain robust asdemand

conditions have  been
favourable, Ravi Jaipuria,
chairman, Varun Beverages,
PepsiCo’s key bottling partner
outside the US, said.
“Categories such as ice
creams, fresh dairy productsand
dairy beverages have seen
heightened traction. On quick
commerce platforms alone, ice
cream volumes have more than
doubled over the last 10 days
compared to the preceding 10-
day period, while fresh dairy
products have  registered
growth of over 3006 during the

nearly 3506 in May
with the same period last year.
The beverage and ice-cream
segments, too, are witnessing a
similar boom. For beverage
makers,in particular,rural mar-
kets are contributing meaning-
fully to growth after improved
distribution reach and wider

ingnormstocurb
funds, the Centre could save up

through kirana

ameti
demand growth to surpass our
earlier estimates for the season,
“Jayatheertha Chary, MD,
Mother Dairy,said.

“We are seeing broad-based
growthacrossbothimpulseand
take-homeformats,which gives
us confidence in the overall
business outlook for the sum-

Express long-distance train  dential area, and that someof  lences for the victims’families | unchanged smce Malch 2018. ric m|ll|on Btu (MMBtu),com- stores and quick commerce mer season,”  Debabrata
when the blast struck neara  those killed were residentsof a  and said the nation stood with | Whilet! ureabag I Ie f$11-12  to T2 lakh crore, largely from | channels. Mukherjee, MD, Lotte Ice-
railway trackin the provincial ~ nearbyapartment building. the people of Balochistan. was around 2,000-. 2 500 in MMBtu during April-February ~ centrally sponsored schemes. “Summer sales expecta- creams(Havmor),said.
16 18(7) OF ND REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 20117) TO THE DETAILED PUBL AND THE DRAFT
LETTES ) FOR THE ATTENTION OF THE|
nqiﬁmu Dlllen Shop- 10, 2nd Floor, Agrasen Point, Nr Agrasen Bhavan, Citylight Rwi Ehanha'\a 395007, Surat, Surat City, Gujarat, India ; Tel: 0261-2211212;
m: Gorporale Number: |464116.1988PLL013265%
*The ey A el & 1988; however, the Compsl 1965 a5 per their cectficale Number (CiK) e, year
mwsnegaru the Compa h orim : ompanies ] the Regrstrar . 2026,

imiled (“Acquirer irer2") i “Aequirer 3°), Pandi

t liabiities ot Acquirer 1 as on March 31, 2026 s Nil as certified by CA Viral Suryakant Vora (Membesship No. 112575), Partner of Vora Vora and

Open ), i (Aoqu i
(“Acquirer 4”) and I'IldlvPuﬂiwmﬂ‘V!thhil‘ll:llﬂllri") (Haulniﬁellnqulun Acquirer 2, Acquirer 3, l:quimrlmu:quwi:nlh:lwawlmmdlnﬂ

Associates, Firm Regisiration Number: 0140953W, having their office a1 1t Fioor, Maruii Chambers, Abava Chamunda Restaurant Opposite Sub Jail, Ring Road,

“Acquirers") o acauire upto 19.20,000° fully paid-up Equily Shares of face value of ¥ 2/- bach for cash al a pice ol  21/- (Rupees Tweaty 0 quity

15001, Gujarat India; Mobile Number: +81- 9913425000, Email Id: voravoraassaciates@gmail. com; vide ectficate datad February 13°, 2026 bearing

4,08, ZI] 000/~ Crore Three Lakh Tweaty Thousand only), fa the Public Shareholders of Shantai Industries Limited | )

(UDIN) ~2611257

Shares and 2011,

Isilllllnllﬂ( S[ﬂl(SﬂS"HnglﬂI‘mu! 2011") {"Offer” or “Open Offer”).

2011 shouldbe for

it Sonpageno. 31
The Avguiers, s promotes and s drectors, tave 0 relationship with i targstcompany,and s promolers and dreatars as on fhe dats of his LOF Furiher

5 The LOF deted anay May!S 2026, has- baan dispatched through electranic mode and physical moda (speed post) on May, 19, 2026, respectively 1o all the Eligible
Le. May 026. 1t (&

Target pen Offer during the

ing L
and SH-4 iable for ‘websites of the SEB, the BSE

8. Please note thal a copy of the LOF along with Form of Accept

Limied (). e Regtrotne O st sl gown, iz com,

7of 2011, the Otfer Size, for the Op under quire , haveng i Target Cosmpany as per tie beneficiary posdion as on the identfied
at leasl?b‘% (Tweity Slx H‘mﬂﬁ') af the Voling Share l:'.vlu‘a# o the Targei Campany. Howéver, the Offer Size is mslndm'm 18,20,000 (Nineieen Laki and Twenty Thousantd) datal.e., May 12, 2026,
Ecquﬂy Shares, being the Equity Shares held by the Publie Shareholders, representing 25.60% (Twenty-Five Point Six Zere Percent) of the Voting Shere Capital of the Target i asclauseno, (ix) under Bonpagenn 32-
‘on s ondate, the A I guiatory y
This orlm Opening Public Amn;n;g.;;n(ﬂ IEAEM Opening Public Announcement”) and Gorrigendum m;;;’s hepr‘mﬂ in ‘c;mnuﬂil?n u‘f :;u; Imgs;um Tm [aﬂ] IT: P;;zuﬁ W as clause o, () under point no. 6 0n page a0, 32 N 2
y1 tatemant in Financial Express {English) all editions, Jansait (Hindi) a The A i i [ itles i ter Saction 118 af
editions, Janadesh (Surat Edition) - being the regional language at the plave whera the registered-office of the Target Company Is silualed and Mumbal Lakshadeep — Marathi the SEBI Act, 1992 or under any other y"ui'lm[‘m“ﬁm = e VIR B
MumbalEcfion) - bing e iac of tackexchange at Whh Equy Snares o Target Company are fsed ('DPSF):c) he DraftLetero Ofer daed Warcn 02,2008 (DIOF) ey no el —
m) the Letter of Offér dated May 15, 2026 (“LOF") along with Form of Accapnaruce ~Cum-Acknowdedgement is being lssued by Saffron Capital Advisors Private Limited i
). i rushastel Insertions/Deletions has haan made under following points: i
hu e Opering 6(?1 ofthe SEBI (SAST) Reguiaions. 2011 asatitead 1 lgnmsmnnadunwuwm1suﬂmsm 40 \nscrnon ~Ifthe. s i MF
Ry SERI i i ltr beang reference no. HO\SS 12/11(23)2026-CFO-RAC-DCRY 1116372020 cate May 08 2026 (‘SEBI Leter"). This Ofer Opening Publc " u;:mmu il i b
i 0DR) Regulations, 2015
i i Igaed t DOPS. DLOF anclior
LOF e fii. Under Point 20 on page no. 41 insertion has been made - As on denified date | &; May 12. 2026 no publio sharehoiders are holing shares f 10% or above ol the
Target Company.
1, The Difer Pric s £ 21,- (Rupees Twenty-One oniy), per Ea = heOffer Pice {othe Offer Price; fv._ Under Pol o TraTel Conpatyfs MO ptoupatary
please eferto paragraph VA (Justicaion lor the Offer Price) beginning page no. ¢4 of haLOF. v, Underf 18 Targat Company,
2, The Committes of independent Dike¢10rs ofthe Targat Company [*1DC J Reguiations, 2011 far W, 42
and reasonable. Further, IDC is of the view that the Ofter Price i in Line with the EBE in the SEBI Sr.No.| SEBI(SAST) Financial Year Due date for Actual Delay, if any Status of Remarks,
mﬁel:nfummﬂtapprwad by the Members of i 10C on May 21, Ni’ﬁ and uubi\sh@u on May 22 2026, in Thersame newspapers in which the DPS was published. For Regulations, 2011 mﬂl.}u compliance date w:lm\;rl itany*
201 the Ta Requiations, 2011
4 L Interms of Reguiation 20 Lk 19{T ]( ;ﬂeﬂﬁin ﬁimz‘m 10 this Open Offer. The Cpen Gfer 10, 3@ 2025-26 NA 10.04.2025 04,04.2026 o Complied Reter Note 8
eguiation 19(1 " Reguiations, 2011
proafs mad it that the promoters of tha Target Company had submitted the requisite Regulation

Nole §:
31(4) of e8I csasrs Regulations, 2071 for financial year ended March 31, 2026 1o the Targel Campany and the Stock Exchange. Hawever, such submissions are ol
reflectad onthe BSE we

i Paragraph Xi-Nete ur‘TayaUunnasmem\pumdmmmi

1. mmmsmumwm Other Approvals:

from participating in the Open Offer Pieds
manner of participating In the Open Offer described Ds\uw in brief, Kindly note that the Open Offer is bemu Implemented by the Acquirers through the stock exchange
mechanism made avadlable by BSE in the form of a separate window (*Acquisition Window”) n accordance with SE81 (GST) Regulations, 2011 other applicasle SEBI

muewems!a!um;y o
at & later date | ofthe
approvals. Please a\sumenu paragraph (X(8) of the LOF for furiher details.

However, I caseof any such statuory approvalsare required by e Acgicers
y uch Stutary

il Thefollowing pointas beenupdated in clausano, (xvi) under paint o, 1 on pageno. 28

3 Corporaton Lins ) 2. Schedule of Major Activities of the Offer-
8, The Evinle Sharaholders are equirod o o o he paragrash X “Procedan fthe Offer” o page 1o, 54 ot LOF i refetion ot a ety Seveduie SRR Feviasd Shedule
5 i (Dayand Date) ™
Instructions for Public Shareholdors:
¥ Friday, February 13,2026 | _Friday, February 13, 2026
tender their tholr Eg Wonday, February 23, 2026 | Monday, February 23,2026
tlase o teast day of i Tendering Perod. he seling broker(s) e benalfof | Last eflarol Offer with SEBI Monday, Mareh02.2026 | Monday, March 02, 2026
Piease alsa read ovedtire L ¥ Tuesday, March 17,2026 | Tussday, March 17, 2026
mdemelen.wﬁen’form} alpage no. 5601 the LOF i elter of Offer sought
b. In.case.ol Public Sharehalders. okiiog Fouty Sharss.in physical torm: Ehu\ble Sharehnﬂiwﬁ oy Etlml!' Shates in physical for may participate in the Open Offer tothe Open Offer) Wednesday, March 25,2026 Friday, May 0, 2026
rough sellng broker(s) by proviing compl p including () : ) valid Monday, March 30,2025 | Tuesday, May 12,
y, May 12, 2026
forms) . Form SH-4; ) dul (In case hoF f1as not recelved 0 T
i e iy S by e, St i S, ol A, acress, numberofEqly Shares ek, i nurmbr o Equly Shares being tendere) anc ) Such i v b T I —
documnts describad i paragraph X at page no. 58 of the LOF. The sefing broker shall place a bid using the Acquisition Window of the BSE and provids a Transaction L L = lornesday Apri ugstiay May 19 200
Registraion $ip {*TRS") to such Public Shareholder. The sefing broker / Public Shareolder should thereater deliver the oniginal share cerifcate(s), Fon SH- Aannsunh Last daté for upward revision ofthe Offer Price anco Offer Stz _ Monday, April 13, 2026 Friday, May 22, 2026
other documents described in paregraph X at page no. 58 of tha LOF 10 the Offer Last Dat wiredto
the Offr o plr than 00 P Indan Standrd Time (ST} with 2 ) daysfrom e D Closig dete . Tesday, o 09, 2026, Pleaso ko tead i folow (0 i hdonday, Apri 13,2026 Fridgy, May 222026
at page no. 58 of the LOF. Pl te that physical sh should not be sent to the pening
Acquirers, Target Company or the Manager totha Open Dffer Wednesday, Aprii15.2026 | Monday, May 25, 2026
9. Interms of Regulalion 16(1) ofthe SEB) (SAST) Requiatons. 2011, the DLOF s subited  SES! oy Monday. March 02, 2026_Te fnal observaon from SE8) wére T e e Spg B ] Thursday, Apri 16,2026 | Tuesday, May 26,9026
received Dy way of SEBI letter bearing reference no. HO/49/12/11(23)2026 CFD RAG DCR2 111 163.%2?; gﬂw May 08, 2026. The comments spacified in SEBFS Tandering Peiod (" ffes Cloging Dale") Wednesday, Apii 29, 2076 | Tuesday,June 09, 2025
and cther ) y T
v b i e bt bl Thursday May 14,2026 | Tuosdsy, June 23,2026
10.Key Changes/Uptates matenLOF: Lﬂ umofEqil Stres o e bk Dz"m olers nfthe Target Company rsday, May 14, uesday, June 23, 2021
2 D “Dalt” o “DLDF" 2t i been published Thursday, May 21, 2026 Wednesday. July 01,2026
b. Replacement ofthe word “Thi gtter of offer” o *DLOF" af with “The Letter of offar” or “LOF", Noles:
¢ The i 1. The abiove iimelings ar fnoficative (araparod an the basrs of fimelines providsd under the SEBI (SAST) Requlations, 2011) and are subject {0 receipt of rafew:(
d. Revised schadule of actiil 1o 40t the LOF and suitable update pertaining 1o the dates of the activities Toclarly, the actions set etz ubjeet
s 1o compiiance ilh the SEBI (SAST) Reguiations, 2011
& Update nas 1 e {othe lindertying pen Offer” fof the L0F v b
as below. a Eigible f fer
The Dpen Dffer involves an Dffer to acquire 25 60%* of the Voting the Target Company Offer Price of £ 21/- (Rupees SfEB'r?STJ Regulahors, 2011, get Corpany {except
ety O Ol pee Equly Stias. As anthe s of hi Laterof O he closing marketprcs ofthe Exuty Shares o the Targst Company i 2 102.01 (Rupess One olthe : Tendering Period
Hundred Two anc Orie Paise Only) per Equity Share 4. Thereis na competing offe to this offéc
~As per Requiation 7 f the SEB (SAST) Reguiations, 2011, meﬂfferSue or the Gpen Offer under i the SEBI 201ishouid 5 A i
Dﬁ"ﬂfﬂ”ﬂ'ﬂﬁ?ﬁ‘ ety SicF Hwevvrﬂhnﬂffer i 16.20.000 L o Twenty 13 Opain Publi albals
Thot are s, befng the £q1 i (Torenty-Five Point Six Zero ital obkigations Jﬁew\mmm zemzmiz ) Ipering
ofthe Frgel Company ‘SEBI, BSE and Manager to the Open Offer
L Unwp]mgmynlll(ﬁ\]jm(mcnpag;nuWSaﬂdWQ- " has been nsertzg- 14. This Offer W sebi wabisite of Manager o the Open Offer
, the DP Inthe LOF 0 be issued in accordance with v safonadsansom
WSEB\GAST)Hewlatw 2011 |SSUED BY THE MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS REGISTRAR T0 THE OPEN OFFER
il Details ofthe proposed Offer - point no. 13 - I the Acauirers wilnat comply with MPS requirements wilin e me periad specified above, e same shalllead to
SCRRand Requiziions, 2015,
l
L " carried out-
1 T haehad o 8t . (ol Uk ek 1, o . 25 e i B ot :..?.N. s;.ggimwi;& it
g rm i - 400 050 Manarashira. Insa. Ta it Ho. 8, Ground i Shakti Ingustial Esta orica Marg, Lowee Pt
StNo. | Sharaholder's Caiegory Ho. of Shares held 5 of haidiay held . ; Eait, M~ 20011, N, o T o 1 E2-3G00010 40614132
i, Promoters 10,000 100% kol o : Emaitic oo W
2 Fil Mutual Fundsy Fis/ Banks [] SEBI Repistration: [\M00001 1211; Validity Permanet SEH Reisbation Burmber. NOCOND 112
3 Public ] [l Contact Person; Pooja Jin | Shivam Sharma Valigily: Pesthanen. Contoat Person: Ms, Daapali Gaoriar
“Total Paid Up Capital 10,000 100% Place: Sarat

Date: May 22, 2026

epaper.linancialexpleaﬁmn.. .
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IC ATION 18(7) OF REGULATIONS, 2011, AS (SAST) REGULATIONS, 20117) T0 AND THE DRAFT
LET ( ') FORTHE ATTENTION OF THE PUBLIC SHAREHOLDERS OF
Rouls(sraa Oﬂlts $Shop 10, 2nd Fioor, Agrasen Point, NrAgrasen Bhavan, cwyngm Road Bhar\hana 395007 Sural Surat City, Gujarat, India ; Tel: 0261-2211212;
Number: L464|1GJ1988PL0013255‘
Inthisregard, rrect However , 2026,

Open Offer by Radhe Dhokia Private Limited (“Acquirer 17), Pandav Dishant Kanubhai (“Acquirer 2), Nikunj Vijaybhai Prajapati (“Acquirer 3”), Pandav Jinesh Kanaiyalal
(“Acquirer 4”) and Pandav Pradipkumar Vijaybhai (“Acquirer 5”) (Hereinafter Acquirer 1, Acquirer 2, Acquirer 3, Acquirer 4 and Acquirer 5 collectively referred fo as
“Acquirers") to acquire upto 19,20,000* fully paid-up Equity Shares of face value of ¥ Z/ each for cash at a price of ¥ 21/- (Rupees Twenty One only) per equity share
aggregating upto X 4,03,20 mw/ (Rupees Four Crore Three Lakh Twenty The d Limited (“Target campany")

‘The contingent liabilities of Acquirer 1 as on March 31, 2026 is Nil as certified by CA Viral Suryakant Vora (Membership No. 112575), Partner of Vora Vora and

Associales, Firm Registration Number: 0140953W, having their office at 1st Floor, Maruti Chambers, Above Chamunda Restaurant Opposite Sub Jail, Ring Road,

Surat-395001, Gujarat, India; Mobile Number: +91- 9913425000; Email Id: voravoraassociates@gmail.com; vide certificate dated February 13", 2026 bearing
(UDIN) - 261

11,
asaended (*SEBI (SAST)Regulatons, 2011°)(‘Ofr”orOpen Ofer).
*4s per Regulation 7 of the SEB (SA 2011, the Offer Size, for ( SEBI 2011 should be for
atleast 26% (Twerty i Percent) of the Voling Shar Capia o e Taget Gompany, However, the Offr Sie s estite o 19,20,000 (Nieteen Laki an wenly Thousanc)
iy Shares being the Equity Shares held by the Public Shareholders, representing 25.60% (Twenty-Five Point Six Zero Percent) ofthe Voting Share Capital of the Target
Comp

T Ofer Opening Public Annnuncement (“Otfer Opening Public Announcement”) and Corrigendum should be read in continuation of and together with (2) the Public

13,2026 (PR); English) al edl

edtons, Jaadesh (Surat Edmon) Dsmg the rogional language at the place whsrs te egiaad offcn ofthe Tl Company i sl and N ashadosp — ara

AST) Requlali

(d) the Letter of Offer da(eﬂ May 15 2026 (“LOF") along Wlth Form of Acceplance -Cum- Acknowledgemem is being issued by Saffron Capital Advisors Private Limited
(“Manager

[3 i (v)under pointno. 6 on page no. 31-
The  Acqiers, s promalrs and s ircors, v ro eeonshi i g compny, and s promoors and e as on e dts of s LOF Furtor
per

dalel e May 12,2026.
iv. The following points have been updated as clause no. (ix) under pointno. 6 on page no. 32-

This Offer Opening Public
by SEBI vide its letier bearing reference no. HO/49/12/11(23)2026-CFD-RAC-DCR2 I/11163/2026 daled May 08, 2026 (*SEBI Letter”). This Offer Opening Public

Capitalized pening
LOF.

1. The Offer Price s 2 21/- (Rupees T
please eferto paragraph VilA (Juslmcannn pdeo Price) beginingpageno. 4 of h LOF
dependent y (10C)

the Offer

2.
and easonatle. Furter, C i of e vew hat e fer
wers unanimously approve by the Members ofthe IDC on May 21, 2026,

May 22, 2026, in the

EBI

1)and4of th T) Regulations, 2011

3. The Open Offer y
4. The Open Offer i

(SAST) Regulations, 2011. Further, the
Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

5. The LOF dated Fndav May15, 2026, has been dispatched through electronic mode and physical mode (speed post) on May, 19, 2026, respeaively o al tne Eigible

ie.May 12,2026, I

ih

6. Please note that a copy of the LOF along with Form of pti
Limited (BSE), the Registrar to the Offer at www.sebi.gov.in,

and SH-4 is als he webslles of the SEBI, the BSE

fa.com,

As on date, the Acquirers Q1 Y iqr
ih (@ v, Thefollowing poins have been updated as clause no. (x) under pointno. § on page 0. 32-
ansatta (Hindi) all “The Acquirers, have not been prohibited by any tatutory/ requlatory authority (Indian/Foreign) 11Bof
Merath the SEBI Act 1992 o underanyother Regulation madeunder e SEBIAct.
) c) theDralt LoforofOf e arch 02,2026 (DLOF") oo imited
ised i i point Ifthe Acquirer within
18(7) o the SEBI (SAST) Reguiatons, 2011 and pursuant o : o e
i Underpont ! i
. DPS, DLOF and/or RRand the SEGI 015
i Under Pmmzo o7 Page 0. 41 nseron hes been made - A on et date i ay 12, 2026 10 public shareholders are holding sheres of 10% r bove of e
‘Target Compan)
Price. Forfurther Piice, . Under Point 4 The 4 P
V. Under Point 4@
T) Regulations, 2011 vi. Under Point 428
SEBI (SAST) Requlations, 2011. The recommendations  ['Sy No.|  SEBI (SAST) | Financial Year | Date of Due date for Actual Delay, il any Status of Remarks,
in which the DPS was publishec. For Regulations, 2011 Acquisition/ | compliance | compliance date compliance with | if any*
com. Disposal SEBI (SAST)
the Regulations, 2011
tothis Open Offer. 0. 310 2025-26 NA 1004205 | 04042026 o Complied | Refer Note 8

tous, itis noted that the Target Company Regulation
3160 ofsaal (SAST) Regulations, 2011 for fnancial year ended March 31, 2026 fo the Tamet Company and the Stock Exchange. However, such submissions are not
reflected onthe BSE website.
i, Paragraph XI—Note on Taxation has been updatedinthe LOF:
11. Status of Statutory and Other Approvals:

Acquirers, Target Company or the Manager o the Open Offer
9.1 terms of Regulation 16(1) of the SEBI (SAST) Reguiations, 2011, the DLOF was submitted to SEBI on Monday, March 02, 2026. The final observation from SEBI were
recelved by way of SEBI leter bearing reference no. HO/49/12/11(23)2026 CFD RAC DCR2 1/11163/2026 dateﬂ May 08, 2026. The comments specified in SEBIs

7. Non-receipt/ i from par pen Offer ) However, y Acquirers
manner of partcpating in the Open Ofer described below in brief, Kindy ot that re Open Ofe i being implemented by the Acquirers trough the stock exchange 3t ter y
mechanism made avaiable by BSE in the form of a separate window (*Acquisition Window") n accordance with SEBI (SAST) Regulations, 2011 other applicable SEBI  approvals. Please also refe o paragraph IX(B) o the CoF ot

s © fted ( ). . 12. Schedule of Major Activities of the Offer:
8. r 0n page 0. 54 of the LOF ala Activity Schedule of Activiies Revised Schedule
Dayand Date)" Day and Date) ®

Instructions for Public Shareholders: (LG L) Matae 1)
als jho desire to ate of Public Friday, February 13,2026 | _Friday, February 13, 2026
tender theirEquily n Offe, m their Equly nihe nevispepers WMonday,February 23, 2026 | Monday, February 23, 2026
c\ussonmeIastdayoﬂheTendenng Period. would be requi o der/bid on behelfof [ Last dato for fing of the Draft Lettr of Offer with SEBI Monday_March 02,2026 | Monday. March 02,2026

il ast date for i “ Tuesday March 17, 2026 [uesday, March 17, 2026
indemateralsed form) alpaga " SenltheLlJF. Lastdatefor efterof Offer
.n Public Sh ity Shares in physical form: Elghie Shareholders holding Equiy Shares In phys\cal form may partilpate n the Open Offer tothe Open Offer Wednesday, March 25,2026 | _Friday, May 08, 2026
through = hmkerqs) by,, iding complete set of documents for Juding () orginal : (i) valid share transfer ‘Monday March30.2026 | Tuesday, May 12, 2026
form(s) .. Form SH-4; i) duly = EEEEE—
pla paprcuy Signed by himhe, Siaing nter s, ul e, adess, number of Eqiy Sars hld,and e of Equiy S bingendete) and () uch o | 2510807 O s Wedhesciay Abri. 2026 v
documents described n paragraph X &t page no. 58 of the LOF. The selling broker shal place a bid using the Acquisition Window of the BSE and provide a Transaction - el
Registration Sl (‘TRS”) to such Public Shareholder Theselllng Droksr/ Public Sharehmuershumumsreansruelwenhsnngmalsharecernﬁca1s1s; Fom SHAandsuch Lastdate for Price and/or Offer Size Monday, Aprl 13, 2026 Friday, May 22, 2026
other or sothat a 4
the Offer no later than 5:00 PM Indian Standard Time (“IST") ithin2 (o) Gys from he fferClosing dte e Tugscey Junem 2026, Please also ead and olow e i s Open Offer Monday, Apri 13,2026 Friday, May 22, 2026
detailed procedure described in paragraph X at page no. 58 of the LOF.Please note that physical share certiicates and other reevant documents should not be sent to the pening

Wednesday, April 15, 2026 Monday, May 25, 2026
Thursday, April 16, 2026 Tuesday, May 26, 2026
Wednesday, April 29,2026 | Tuesday, June 09, 2026

ring Period (“Offer Opening Date”)
(“Offer Closing Date")

i1

and other y

Date of closure of the Tendering Peric
T o

il The following pointhas been updated in clause no. (xvii) under pointno. 1 on page no. 28-

LOF. This Offer Oper efter
10.KoyChanges U jalos mado in LOF: retum ofEquity Shares tothe Public Shareholdersofthe Target Company Thursday, May 14,2026 | Tuesday, June 23, 2026
Last date for publicalion of post Open Offer
“Draft' or “DLOF" been puhllshed Thursday, May 21,2026 | Wednesday, Juy 01, 2026
h Replacement ofthe word “This DratLaterof offe” or“DLOF” atall the appicabl placesn the LOF with “The Leter o offer” or *LOF".
1 The above timelines are indicative (orepared on the basis of nme/mes pmvlded under the SEBI (SAST) Regulations, 2011) and are subject to receipt of elevant
a. i next i of dates of the actvies party,
p i i i i i ! tocompliance with the SEBI (SAST) Reguiation, 2011,
e inthe isk factor, the ** on page no.6 of the LOF
asbelow: 2
‘The Open Offer involves an Offer to acquire 25.60%* of the Voting Share Capital of the Target Company from the Public Shareholders at an Offer Price of % 21/- (Rupses SEBI 2011. L {
Twenty One Only) per Equity Share. As on the date of this Letter of Offer, the closing market price of the Equity Shares of the Target Company is ¥ 102.01 (Rupees One ofthe
Hundred Two and One Paise Only) per Equity Share. 4. Thereis o competing offer o this offer
4 per Requlaon 7o the ESI (SASU Requiations, 2011, the Offer Size, for 3(1)and 4 of the SEBI 2011 snou/d 5 i
Six Percent) e arget Company. However, e ffer Sz 19,20,000 (Ni 18. Th pening the fulfiment of their
and) , quiy Five Poit. ) ofthe Voting sharec.apua/ obligations laid down i the SEBI (SAST) Regu\almns e andacopy of this Dffer Opening i i
ofthe Ta/gswompany SEBI, BSE and Managerm the Open Offer.
1 Under pageno. 15and 19— 4. This Offer Opening P wwwsebi D
i, Background of the Offer - pointno. 1 - Subject the PA, th inthe LOF a
the SEBI (SAST) Regulations, 2011 ISSUED BY THE MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS REGISTRAR TO THE OPEN OFFER
ii. Details of the proposed Offer ~ paint no. 13 - Ifthe Acquirers wil not cnmply with MPS requirements within the time period specified above, the same shalllead to
e pro one 2015
9. Underp: carried out-
i, Tablohas been nsertedasclause n. i) under point o 1 n age . 25- 2;;"‘;1;&';‘;:',‘C“;“‘.‘,';';;;{";';;h‘;",,“;:”aRm 5, g ), P Sty (i v Limied
I 1 22 4973030 nit No. 9, Ground Floor, Shiv Shakt Industial Estate, . R. Boricha Marg, Lower Pare
x No. s""'?“"’"sc"’ o No. "'s""?n"o'o'g % of holdin "");!f =" s, b~ 40001, Mataeh, i e o 102231968510/ 46614132
TOMmoters A i rievance id: investorgrievance@saffronadvisor.com; d: Websit
FIl/ Mutual Funds/ Fis/ Banks 0 0 szm Reg|slrn|ml| INM000O11211; Validity: Permanent
Public 0 0 Contact Person: Poja Jain / Shivam Sharma
Total Paid Up Capital 10,000 100% Place: Sarat

Date: May 22, 2026
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OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND THE DRAFT
LETTER OF OFFER (“CORRIGENDUM”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHANTAI INDUSTRIES LIMITED

Registered Office: Shop 10, 2nd Floor, Agrasen Point, Nr Agrasen Bhavan, Citylight Road, Bharthana, 395007, Surat, Surat City, Gujarat, India ; Tel: 0261-2211212;
Email: shantaiindustriesitd@gmail.com; Website:www.shantaiindustrieslimited.com; Corporate Identification Number: L46411GJ1988PLC013255*

*The year of incorporation as reflected on the MCA portal & BSE presently shows 1988; however, the Company was originally incorporated on 09 April 1985 as per their certificate of incorporation. Accordingly, to align the Corporate Identification Number (CIN) with the actual year of incorporation, the Company is in the process of changing its CIN to reflect the correct year.

Inthis regard, the Company had filed the Change Request Form (CRF) with the Registrar of Companies for rectification of the aforesaid discrepancy. However, the said application has been rejected by the Registrar of Companies vide intimation dated February 25, 2026.

Open Offer by Radhe Dhokla Private Limited (“Acquirer 1”), Pandav Dishant Kanubhai (“Acquirer 2”), Nikunj Vijaybhai Prajapati (“Acquirer 3”), Pandav Jinesh Kanaiyalal

(“Acquirer 4”) and Pandav Pradipkumar Vijaybhai (“Acquirer 5”) (Hereinafter Acquirer 1, Acquirer 2, Acquirer 3 , Acquirer 4 and Acquirer 5 collectively referred to as

"Acquirers") to acquire upto 19,20,000* fully paid-up Equity Shares of face value of T 2/- each for cash at a price of T 21/- (Rupees Twenty One only) per equity share

aggregating upto < 4,03,20,000/- (Rupees Four Crore Three Lakh Twenty Thousand only), to the Public Shareholders of Shantai Industries Limited (“Target Company”)

pursuant to and in compliance with the requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,

asamended (“SEBI (SAST) Regulations, 2011”) (“Offer” or “Open Offer”).

* As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 should be for

at least 26% (Twenty Six Percent) of the Voting Share Capital of the Target Company. However, the Offer Size is restricted to 19,20,000 (Nineteen Lakh and Twenty Thousand)

Equity Shares, being the Equity Shares held by the Public Shareholders, representing 25.60% (Twenty-Five Point Six Zero Percent) of the Voting Share Capital of the Target

Company.

This Offer Opening Public Announcement (“Offer Opening Public Announcement”) and Corrigendum should be read in continuation of and together with (a) the Public

Announcement dated February 13, 2026 (“PA”); (b) the Detailed Public Statement published on February 23, 2026 in Financial Express (English) all editions, Jansatta (Hindi) all

editions, Janadesh (Surat Edition) - being the regional language at the place where the registered office of the Target Company is situated and Mumbai Lakshadeep — Marathi

(Mumbai Edition) - being the place of stock exchange at which Equity Shares of Target Company are listed (“DPS”); (c) the Draft Letter of Offer dated March 02, 2026 (“DLOF”)

(d) the Letter of Offer dated May 15, 2026 (“LOF”) along with Form of Acceptance-Cum-Acknowledgement is being issued by Saffron Capital Advisors Private Limited

(“Manager to the Open Offer”), on behalf of the Acquirers in respect of the Open Offer.

This Offer Opening Public Announcement is being issued pursuant to Regulation 18(7) of the SEBI (SAST) Regulations, 2011 and pursuant to changes/amendments as advised

by SEBI vide its letter bearing reference no. H0/49/12/11(23)2026-CFD-RAC-DCR2 1/11163/2026 dated May 08, 2026 (“SEBI Letter”). This Offer Opening Public

Announcement and Corrigendum is being published in all the newspapers in which the DPS was published.

Capitalized terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning assigned to such terms in the PA, DPS, DLOF and/or

LOF.

The shareholders of the Target Company are requested to kindly note the following:

1. The Offer Price is 21/- (Rupees Twenty-One only), per Equity Share payable in cash. There has been no revision in the Offer Price. For further details relating to the Offer Price,
please refer to paragraph VIIIA (Justification for the Offer Price) beginning page no. 44 of the LOF.

2. The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offer is in line with the SEBI (SAST) Regulations, 2011 and the same is fair
and reasonable. Further, IDC is of the view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011. The recommendations
were unanimously approved by the Members of the IDC on May 21, 2026, and published on May 22, 2026, in the same newspapers in which the DPS was published. For
further details, please see IDC recommendation as available on the website of SEBI at www.sebi.gov.in, on the website of BSE at www.bseindia.com.

3. The Open Offer is amandatory offer being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 to the Public Shareholders of the Target Company.

4. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is no competing offer to this Open Offer. The Open Offer
is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

5. The LOF dated Friday, May15, 2026, has been dispatched through electronic mode and physical mode (speed post) on May, 19, 2026, respectively to all the Eligible
Shareholders of the Target Company holding Equity Shares as on the Identified Date, i.e. May 12, 2026. Itis clarified that all the Public Shareholders (even if they acquire Equity
Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer during the Tendering Period.

6. Please note that a copy of the LOF along with Form of Acceptance-Cum-Acknowledgement and SH-4 is also available for downloading on the websites of the SEBI, the BSE
Limited (BSE), the Registrar to the Offer at www.sebi.gov.in, www.bseindia.com, and support@purvashare.com respectively.

7. Non-receipt/ non-availability of the Form of Acceptance-Cum-Acknowledgement does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the
manner of participating in the Open Offer described below in brief. Kindly note that the Open Offer is being implemented by the Acquirers through the stock exchange
mechanism made available by BSE in the form of a separate window (“Acquisition Window”) in accordance with SEBI (SAST) Regulations, 2011 other applicable SEBI
circulars and guidelines issued by the BSE and the Indian Clearing Corporation Limited (“Clearing Corporation”).

8. The Eligible Shareholders are required to refer to the paragraph X “Procedure for Acceptance and Settlement of the Offer” on page no. 54 of the LOF in relation to inter alia
the procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and follow the procedure outlined therein.

Instructions for Public Shareholders:

a._In case of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and who desire to

tender their Equity Shares in the Open Offer, may do so through their respective selling broker(s). Eligible Shareholders should tender their Equity Shares before market hours

close on the last day of the Tendering Period. The selling broker(s) would be required to mark lien on the tendered Equity Shares and thereafter place an order/bid on behalf of
the Public Shareholder using the Acquisition Window of the BSE. Please also read the detailed procedure described in paragraph X (Procedure for tendering Equity Shares held
in dematerialised form) at page no. 56 of the LOF.

In case of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares in physical form may participate in the Open Offer

through the respective selling broker(s) by providing complete set of documents for verification procedure including (i) original share certificate(s); (ii) valid share transfer

form(s) i.e. Form SH-4; (iii) duly filled in Form of Acceptance (in case the Public Shareholder has not received the Form of Acceptance, then he/she may make an application on
plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held, and number of Equity Shares being tendered); and (iv) such other
documents described in paragraph X at page no. 58 of the LOF. The selling broker shall place a bid using the Acquisition Window of the BSE and provide a Transaction

Registration Slip (“TRS”) to such Public Shareholder. The selling broker / Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and such

other documents described in paragraph X at page no. 58 of the LOF to the Registrar to the Offer at the address mentioned in the LOF so that the same reaches the Registrar to

the Offer no later than 5:00 PM Indian Standard Time (“IST”) within 2 (Two) days from the Offer Closing date i.e. Tuesday, June 09, 2026. Please also read and follow the
detailed procedure described in paragraph X at page no. 58 of the LOF. Please note that physical share certificates and other relevant documents should not be sent to the

Acquirers, Target Company or the Manager to the Open Offer.

In terms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the DLOF was submitted to SEBI on Monday, March 02, 2026. The final observation from SEBI were

received by way of SEBI letter bearing reference no. H0/49/12/11(23)2026 CFD RAC DCR2 1/11163/2026 dated May 08, 2026. The comments specified in SEBI's

observations letter and other SEBI correspondences and certain changes (occurring after the date of the DPS and DLOF) which may be material, have been incorporated in the

LOF. This Offer Opening Public Announcement and Corrigendum also serves as a corrigendum to the DPS, and as required in terms of the SEBI Letter.

10. Key Changes/Updates made in LOF:

Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Open Offer:

a. Deletion of the word “Draft” or “DLOF” atall the applicable places inthe LOF.

b. Replacement of the word “This Draft Letter of offer” or “DLOF” at all the applicable places in the LOF with “The Letter of offer” or “LOF”.

c. Thetable of contents has been updated as per respective page nos.

d. Revised schedule of activities has been inserted next to original schedule of activities on page no. 4 of the LOF and suitable update pertaining to the dates of the activities
have been carried out at the appropriate places inthe LOF. Revised schedule of activities has also been incorporated in this Offer Opening Advertisement.

e. Update has been carried out in the risk factor as an inclusion under the “Risk Factors relating to the Underlying Transaction and Open Offer” on page no.6 of the LOF
as below:
The Open Offer involves an Offer to acquire 25.60%* of the Voting Share Capital of the Target Company from the Public Shareholders at an Offer Price of % 21/- (Rupees
Twenty One Only) per Equity Share. As on the date of this Letter of Offer, the closing market price of the Equity Shares of the Target Company is ¥ 102.01 (Rupees One
Hundred Two and One Paise Only) per Equity Share.
*As per Regulation 7 of the SEBI (SAST) Regulations, 2011, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 should
be for at least 26% (Twenty Six Percent) of the Voting Share Capital of the Target Company. However, the Offer Size is restricted to 19,20,000 (Nineteen Lakh and Twenty
Thousand) Equity Shares, being the Equity Shares held by the Public Shareholders representing 25.60% (Twenty-Five Point Six Zero Percent) of the Voting Share Capital
of the Target Company.

f. Under paragraph Il (A) and (B) on page no. 15 and 19— “Background of the Offer” the following point has been inserted-
i.  Background of the Offer — point no. 1 - Subject to the terms and conditions mentioned in the PA, the DPS and to be set out in the LOF to be issued in accordance with

the SEBI (SAST) Regulations, 2011.
ii. Details of the proposed Offer — point no. 13 - If the Acquirers will not comply with MPS requirements within the time period specified above, the same shall lead to
non-compliance with the SCRR and the SEBI (LODR) Regulations, 2015.

g. Under paragraph V- “Background of the Acquirers” the following update has been carried out-

i.  Tablehas beeninserted as clause no. (vii) under pointno. 1 on page no. 23-

o

©

Sr. No. Shareholder’s Category No. of Shares held % of holding held
1. Promoters 10,000 100%
2. FIl/ Mutual Funds/ Fls/ Banks 0 0
3. Public 0 0

Total Paid Up Capital 10,000 100%

ii.  Thefollowing pointhas been updated in clause no. (xvii) under pointno. 1 on page no. 28-

The contingent liabilities of Acquirer 1 as on March 31, 2026 is Nil as certified by CA Viral Suryakant Vora (Membership No. 112575), Partner of Vora Vora and
Associates, Firm Registration Number: 0140953W, having their office at 1st Floor, Maruti Chambers, Above Chamunda Restaurant Opposite Sub Jail, Ring Road,
Surat-395001, Gujarat, India; Mobile Number: +91- 9913425000; Email Id: voravoraassociates@gmail.com; vide certificate dated February 13", 2026 bearing
Unique Document Identification Number (UDIN) —26112575TCRCUY8346.
The following point has been inserted as clause no. (v) under point no. 6 on page no. 31-
The Acquirers, its promoters and its directors, have no relationship with the target company, and its promoters and directors as on the date of this LOF. Further,
Acquirers, its promoters and its directors, have no relationship with the public shareholders of the Target Company as per the beneficiary position as on the identified
datei.e., May 12,2026.
iv. Thefollowing points have been updated as clause no. (ix) under point no. 6 on page no. 32-
As on date, the Acquirers, are not categorized/ declared as wilful defaulter/ fugitive economic offender by any statutory/ Regulatory authority (Indian/Foreign).
v. Thefollowing points have been updated as clause no. (x) under point no. 6 on page no. 32-
The Acquirers, have not been prohibited by any statutory/ regulatory authority (Indian/Foreign) from dealing in securities in terms of the provisions of Section 11B of
the SEBI Act, 1992 or under any other Regulation made under the SEBI Act.
h. Under paragraph VII- “Background of the Target Company-Shantai Industries Limited” the following update has been carried out:
Insertions/Deletions has been made under following points:
i.  Innotes mentioned under point 16 on page no. 40 insertion has been made - If the Acquirers will not comply with MPS requirements within the time period specified
above, the same shall lead to non-compliance with the SCRR and the SEBI (LODR) Regulations, 2015.
ii. Underpoint 18 on page no. 40 insertion has been made - If the Acquirers will not comply with MPS requirements within the time period specified above, the same shall
lead to non-compliance with the SCRR and the SEBI (LODR) Regulations, 2015.
iii. Under Point 20 on page no. 41 insertion has been made - As on Identified date i.e; May 12, 2026 no public shareholders are holding shares of 10% or above of the
Target Company.
iv. Under Point 25 on page no. 41 insertion has been made - The Target Company is not classified as promoter/ promoter group of any other listed company.
v.  Under Point 28 on page no. 41, deletions has been made - Based on the confirmation received from the Target Company.
vi. Under Point 30 on page no. 42 & 43 the following insertions has been made —

Sr. No. SEBI (SAST) Financial Year Date of Due date for Actual Delay, if any Status of Remarks,
Regulations, 2011 Acquisition/ compliance compliance date compliance with if any*
Disposal SEBI (SAST)
Regulations, 2011
10. 31(4) 2025-26 NA 10.04.2025 04.04.2026 No Complied Refer Note 8

Note 8: Based on the submission proofs made available to us, it is noted that the promoters of the Target Company had submitted the requisite disclosures under Regulation
31(4) of SEBI (SAST) Regulations, 2011 for financial year ended March 31, 2026 to the Target Company and the Stock Exchange. However, such submissions are not
reflected on the BSE website.

i. Paragraph XI—Note on Taxation has been updated in the LOF.

11. Status of Statutory and Other Approvals:
As onthe date, there are no statutory approvals required by the Acquirers to complete this Offer. However, in case of any such statutory approvals are required by the Acquirers
atalater date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications for such statutory
approvals. Please also refer to paragraph IX(B) of the LOF for further details.

12. Schedule of Major Activities of the Offer:

Activity

Schedule of Activities
(Day and Date)"

Revised Schedule
(Day and Date) ¥

Date of Public Announcement

Friday, February 13,2026

Friday, February 13, 2026

Date of publication of Detailed Public Statement in the newspapers

Monday, February 23, 2026

Monday, February 23, 2026

Last date for filing of the Draft Letter of Offer with SEBI

Monday, March 02, 2026

Monday, March 02, 2026

Last date for public announcement of competing offer(s)

Tuesday, March 17, 2026

Tuesday, March 17, 2026

Last date for receipt of comments from SEBI on Draft Letter of Offer (in the event SEBI has not sought
clarifications or additional information from the Manager to the Open Offer)

Identified Date®

Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose name appears on
the register of members on the Identified Date
Last date for upward revision of the Offer Price and/or Offer Size

Last Date by which the committee of the independent directors of the Target Company is required to
publish its recommendation to the Public Shareholders for this Open Offer

Date of publication of Open Offer opening Public Announcement in the newspapers in which the DPS has
been published

Date of commencement of the Tendering Period (“Offer Opening Date”)

Date of closure of the Tendering Period (“Offer Closing Date”)

Last date of communicating the rejection/acceptance and completion of payment of consideration or
return of Equity Shares to the Public Shareholders of the Target Company

Last date for publication of post Open Offer public announcement in the newspapers in which the DPS has
been published

Notes:

1. The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations, 2011) and are subject to receipt of relevant
statutory/regulatory approvals and may have to be revised accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates subject
to compliance with the SEBI (SAST) Regulations, 2011.

2. Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.

3. The ldentified Date is only for the purpose of determining the Eligible Public Shareholders as on such date to whom the Letter of Offer would be sent in accordance with the
SEBI (SAST) Regulations, 2011. Itis clarified that all the Public Shareholders of the Target Company (registered or unregistered) (except the Acquirers and the Promoters
of the Target Company) are eligible to participate in this Offer at any time prior to the closure of the Tendering Period.

4. There s no competing offer to this offer.

5. Actual date of receipt of SEBI observations on the DLOF

13. The Acquirers accept the full and final responsibility for the information contained in this Offer Opening Public Announcement and Corrigendum and for the fulfilment of their
obligations laid down inthe SEBI (SAST) Regulations, 2011 and a copy of this Offer Opening Public Announcement and Corrigendum shall also be available on the website of
SEBI, BSE and Manager to the Open Offer.

14. This Offer Opening Public Announcement and Corrigendum will also be available on the website of SEBI at www.sebi.gov.in and on the website of Manager to the Open Offer
atwww.saffronadvisor.com.

ISSUED BY THE MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS
SAFFRON

® o o o o energising ideas

Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar, Andheri (East),
Mumbai - 400 059,Maharashtra, India. Tel. No.: +91 22 49730394;

Email: openoffers@saffronadvisor.com; Website: www.saffronadvisor.com;
Investor grievance id: investorgrievance@saffronadvisor.com;

SEBI Registration: INM000011211; Validity: Permanent

Contact Person: Pooja Jain / Shivam Sharma

Wednesday, March 25, 2026
Monday, March 30, 2026

Friday, May 08, 2026"
Tuesday, May 12, 2026

Wednesday. April 8, 2026
Monday, April 13, 2026

Tuesday, May 19, 2026
Friday, May 22, 2026

Monday, April 13, 2026 Friday, May 22, 2026

Wednesday, April 15,2026
Thursday, April 16, 2026
Wednesday, April 29, 2026

Monday, May 25, 2026
Tuesday, May 26, 2026
Tuesday, June 09, 2026

Thursday, May 14, 2026 Tuesday, June 23, 2026

Thursday, May 21,2026 Wednesday, July 01,2026

REGISTRAR TO THE OPEN OFFER

=

Purva Sharegistry (India) Private Limited

Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel
East, Mumbai — 400011, Maharashtra, India Tel No.: 91 022-31998810 / 49614132
Email id: support@purvashare.com Website: www.purvashare.com

SEBI Registration Number: INR000001112

Validity: Permanent Contact Person: Ms. Deepali Gaonkar

Place: Surat
Date: May 22, 2026

Sunjeet Comm.
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NOTICE OF
CHANGE OF NAME

In my Birth certificate name is
A JESUS MARIA ANTHONY. In my
SSC/HSC & Leaving Certificate Name
is THEVER JESUS MARIYA ARULRAJ.
I changed my name In Aadhaar Card &
Pan Card through affidavit to RYAN
THEVAR.

Please note that A JESUS MARIA
ANTHONY & THEVER JESUS MARIYA
ARULRAJ & RYAN THEVAR are one &
the same person.
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Notice is hereby given on behalf of my clients MR.
MOHAMMED SHUAIB ANWAR KABLI and MRS.
SAEEDA BANO ANWAR KABLI (hereinafter
referred to as “my Clients”), that my Clients are the
owners of FLAT NO.1504, 15TH FLOOR, C-WING,
PEARL HORIZON CHS. LTD., CHANDIWALA
COMPLEX, AQSA MASJID ROAD, OFF S.V.
ROAD, JOGESHWARI (WEST), MUMBAI - 400102
(hereinafter referred to as “the said Flat”).
The said Flat was originally purchased by my client
Mr. Mohammed Shuaib Anwar Kabli jointly with
his father Mr. Mohammed Anwar Mohd Yusuf
Kabli from M/s. Chandiwala Enterprises vide
Agreement dated 27th January 2010.

Mr. Mohammed Anwar Mohd Yusuf Kabli expired
at Mumbai on 24/11/2016 leaving behind his wife
Mrs. Saeeda Bano Anwar Kabli, son Mr. Mohammed
Shuaib Anwar Kabli and daughter Mrs. Nadaa Fahd
Issa as his only legal heirs and representatives.
Thereafter, Mrs. Saeeda Bano Anwar Kabli
acquired the 50% share and interest of the
deceased in the said Flat through a registered
Release Deed dated 03/08/2017 executed by Mr.
Mohammed Shuaib Mohammed Anwar Kabli and
Mrs. Nadaa Fahd Issa in her favour.

My Clients state that out of the title documents
pertaining to the said Flat, the original registered
Release Deed dated 03/08/2017 has been lost and/
or misplaced and despite diligent search and efforts
the same could not be traced. My Clients further state
that except the said misplaced document, all other
title documents are in their possession and that no
loan, mortgage, charge or encumbrance has been
created in respect of the said Flat. My Clients have
lodged a Missing Complaint with Oshiwara Police
Station, Mumbai, which has been recorded in the
Register of Missing Items vide Sr. No.59861/2026
dated 04/05/2026.

Therefore, if any person/s finds the aforesaid original
Release Deed in respect of the said Flat, is requested
to return the same to me at my address at 3/A Wing,

- 400102 or if, any

m ﬁm a'U'IT{ 7"3'* Ground Floor, L|IyApartmentCHS Ltd., S.V.Road,
geshwari (West), M

. person/s having any claim, right, title, interest or

RE RERRCRIRE a q Ellla ELE :Hﬁ gEaTal objection of whatsoever nature in respect of the said

% = Flat by way of sale, transfer, mortgage, charge, lien,

lease, tenancy, sub-tenancy, license, inheritance, gift,

exchange, frust, attachment or otherwise whatsoever,

Rog a'; s, f\q sfraed. a i%ﬁh'l Eﬂ"ﬁ is hereby required to make the same known in writing

IO 9T along with supporting documentary evidence to the

undersigned at the above address within 15 days from

. . . e . the publication of this Notice, failing which such claim

IMT A ¥, faedin = 9, %TFE'Fﬁ STW, ‘gg"]‘ in respect of the said Flat, if any, of such person or

mg HUTEE 'H'I'vl'@é persons shall be deemed to have been waived and/or
E'Ig off. o @m= abandoned.

Eaé %00 0%3 o Date : 25/05/2026 AKBAR HUSSAIN PINDHARA

3‘13"3"&;3 Elﬂai‘lé Place : Mumbai

(ADVOCATE)

OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT AND THE DRAFT
LETTER OF OFFER (“CORRIGENDUM”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHANTAI INDUSTRIES LIMITED

Registered Office: Shop 10, 2nd Floor, Agrasen Point, Nr Agrasen Bhavan, Citylight Road, Bharthana, 395007, Surat, Surat City, Gujarat, India ; Tel: 0261-2211212;
Email: shantaiindustriesltd@gmail.com; Website:www.shantaiindustrieslimited.com; Corporate Identification Number: L46411GJ1988PLC013255*

*The year of incorporation as reflected on the MCA portal & BSE presently shows 1988; however, the Company was originally incorporated on 09 April 1985 as per their certificate of incorporation. Accordingly, to align the Corporate identification Number (CIN) with the actual year of incorporation, the Company is in the process of changing its CIN to reflect the correct year.
Inthis regard, the Company had filed the Change Request Form (CRF) with the Registrar of Companies for rectification of the aforesaid discrepancy. However, the said application has been rejected by the Registrar of Companies vide intimation dated February 25, 2026.

LOF.

Instructions for Public Shareholders:

(=3

[{=]

as below:

of the Target Company.

The shareholders of the Target Company are requested to kindly note the following:
1. The Offer Price isZ 21/- (Rupees Twenty-One only), per Equity Share payable in cash. There has been no revision in the Offer Price. For further details relating to the Offer Price,
please refer to paragraph VIIIA (Justification for the Offer Price) beginning page no. 44 of the LOF. :

2. The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offeris in line with the SEBI (SAST) Regulations, 2011 and the same is fair V.
and reasonable. Further, IDC is of the view that the Offer Price is in line with the parameters prescribed by SEBIin the SEBI (SAST) Regulations, 2011. The recommendations
were unanimously approved by the Members of the IDC on May 21, 2026, and published on May 22, 2026, in the same newspapers in which the DPS was published. For
further details, please see IDC recommendation as available on the website of SEBI at www.sebi.gov.in, on the website of BSE at www.bseindia.com.

3. The Open Offer is amandatory offer being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, 2011 to the Public Shareholders of the Target Company.

4. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is no competing offer to this Open Offer. The Open Offer 10.
is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

5. The LOF dated Friday, May15, 2026, has been dispatched through electronic mode and physical mode (speed post) on May, 19, 2026, respectively to all the Eligible
Shareholders of the Target Company holding Equity Shares as on the Identified Date, i.e. May 12, 2026. Itis clarified that all the Public Shareholders (even if they acquire Equity
Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer during the Tendering Period.

6. Please note that a copy of the LOF along with Form of Acceptance-Cum-Acknowledgement and SH-4 is also available for downloading on the websites of the SEBI, the BSE
Limited (BSE), the Registrar to the Offer at www.sebi.gov.in, www.bseindia.com, and support@purvashare.com respectively.

7. Non-receipt/ non-availability of the Form of Acceptance-Cum-Acknowledgement does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the
manner of participating in the Open Offer described below in brief. Kindly note that the Open Offer is being implemented by the Acquirers through the stock exchange
mechanism made available by BSE in the form of a separate window (“Acquisition Window”) in accordance with SEBI (SAST) Regulations, 2011 other applicable SEBI
circulars and guidelines issued by the BSE and the Indian Clearing Corporation Limited (“Clearing Corporation”).

8. The Eligible Shareholders are required to refer to the paragraph X “Procedure for Acceptance and Settlement of the Offer”” on page no. 54 of the LOF in relation to inter alia
the procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and follow the procedure outlined therein.

Table has beeninserted as clause no. (vii) under pointno. 1 on page no. 23-

f.- Under paragraph Il (A) and (B) on page no. 15 and 19— “Background of the Offer” the following point has been inserted-
i.  Background of the Offer — point no. 1 - Subject to the terms and conditions mentioned in the PA, the DPS and to be set out in the LOF to be issued in accordance with

the SEBI (SAST) Regulations, 2011.

ii. Details of the proposed Offer — point no. 13 - If the Acquirers will not comply with MPS requirements within the time period specified above, the same shall lead to
non-compliance with the SCRR and the SEBI (LODR) Regulations, 2015.

g. UnderparagraphV - “Background of the Acquirers” the following update has been carried out-

Open Offer by Radhe Dhokla Private Limited (“Acquirer 1”), Pandav Dishant Kanubhai (“Acquirer 2”), Nikunj Vijaybhai Prajapati (“Acquirer 3”), Pandav Jinesh Kanaiyalal
(“Acquirer 4”) and Pandav Pradipkumar Vijaybhai (“Acquirer 5”) (Hereinafter Acquirer 1, Acquirer 2, Acquirer 3 , Acquirer 4 and Acquirer 5 collectively referred to as
"Acquirers") to acquire upto 19,20,000* fully paid-up Equity Shares of face value of T 2/- each for cash at a price of T 21/- (Rupees Twenty One only) per equity share
aggregating upto ¥ 4,03,20,000/- (Rupees Four Crore Three Lakh Twenty Thousand only), to the Public Shareholders of Shantai Industries Limited (“Target Company”)
pursuant to and in compliance with the requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, iii.
asamended (“SEBI (SAST) Regulations, 2011”) (“Offer” or “Open Offer”).
* As per Reguiation 7 of the SEBi (SAST) Reguiations, 2011, the Offer Size, for the Open Offer under Reguiations 3(1) and 4 of the SEBI (SAST) Reguiations, 2011 shouid be for
at least 26% (Twenty Six Percent) of the Voting Share Capital of the Target Company. However, the Offer Size is restricted to 19,20,000 (Nineteen Lakh and Twenty Thousand)

Equity Shares, being the Equity Shares held by the Public Shareholders, representing 25.60% (Twenty-Five Point Six Zero Percent) of the Voting Share Capital of the Target iv.
Company.
This Offer Opening Public Announcement (“Offer Opening Public Announcement”) and Corrigendum should be read in continuation of and together with (a) the Public V.

Announcement dated February 13, 2026 (“PA”); (b) the Detailed Public Statement published on February 23, 2026 in Financial Express (English) all editions, Jansatta (Hindi) all
editions, Janadesh (Surat Edition) - being the regional language at the place where the registered office of the Target Company is situated and Mumbai Lakshadeep — Marathi
(Mumbai Edition) - being the place of stock exchange at which Equity Shares of Target Company are listed (“DPS”); (c) the Draft Letter of Offer dated March 02, 2026 (“DLOF”)
(d) the Letter of Offer dated May 15, 2026 (“LOF”) along with Form of Acceptance-Cum-Acknowledgement is being issued by Saffron Capital Advisors Private Limited
(“Manager to the Open Offer”), on behalf of the Acquirers in respect of the Open Offer.
This Offer Opening Public Announcement is being issued pursuant to Regulation 18(7) of the SEBI (SAST) Regulations, 2011 and pursuant to changes/amendments as advised
by SEBI vide its letter bearing reference no. H0/49/12/11(23)2026-CFD-RAC-DCR2 1/11163/2026 dated May 08, 2026 (“SEBI Letter”). This Offer Opening Public
Announcement and Corrigendumiis being published in all the newspapers in which the DPS was published.
Capitalized terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning assigned to such terms in the PA, DPS, DLOF and/or

a._In case of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and who desire to
tender their Equity Shares in the Open Offer, may do so through their respective selling broker(s). Eligible Shareholders should tender their Equity Shares before market hours
close on the last day of the Tendering Period. The selling broker(s) would be required to mark lien on the tendered Equity Shares and thereafter place an order/bid on behalf of
the Public Shareholder using the Acquisition Window of the BSE. Please also read the detailed procedure described in paragraph X (Procedure for tendering Equity Shares held
in dematerialised form) at page no. 56 of the LOF.
. In case of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares in physical form may participate in the Open Offer
through the respective selling broker(s) by providing complete set of documents for verification procedure including (i) original share certificate(s); (i) valid share transfer
form(s) i.e. Form SH-4; (iii) duly filled in Form of Acceptance (in case the Public Shareholder has not received the Form of Acceptance, then he/she may make an application on
plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held, and number of Equity Shares being tendered); and (iv) such other
documents described in paragraph X at page no. 58 of the LOF. The selling broker shall place a bid using the Acquisition Window of the BSE and provide a Transaction
Registration Slip (“TRS”) to such Public Shareholder. The selling broker / Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and such
other documents described in paragraph X at page no. 58 of the LOF to the Registrar to the Offer at the address mentioned in the LOF so that the same reaches the Registrar to
the Offer no later than 5:00 PM Indian Standard Time (“IST”) within 2 (Two) days from the Offer Closing date i.e. Tuesday, June 09, 2026. Please also read and follow the
detailed procedure described in paragraph X at page no. 58 of the LOF. Please note that physical share certificates and other relevant documents should not be sent to the
Acquirers, Target Company or the Manager to the Open Offer.
. In terms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the DLOF was submitted to SEBI on Monday, March 02, 2026. The final observation from SEBI were
received by way of SEBI letter bearing reference no. H0/49/12/11(23)2026 CFD RAC DCR2 1/11163/2026 dated May 08, 2026. The comments specified in SEBI's
observations letter and other SEBI correspondences and certain changes (occurring after the date of the DPS and DLOF) which may be material, have been incorporated in the
LOF. This Offer Opening Public Announcement and Corrigendum also serves as a corrigendum to the DPS, and as required in terms of the SEBI Letter.
10. Key Changes/Updates made in LOF:
Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Open Offer:
a. Deletion of the word “Draft” or “DLOF” at all the applicable places in the LOF.
b. Replacement of the word “This Draft Letter of offer” or “DLOF” at all the applicable places inthe LOF with “The Letter of offer” or “LOF”.
c. Thetable of contents has been updated as per respective page nos.
d. Revised schedule of activities has been inserted next to original schedule of activities on page no. 4 of the LOF and suitable update pertaining to the dates of the activities
have been carried out at the appropriate places in the LOF. Revised schedule of activities has also been incorporated in this Offer Opening Advertisement.
e. Update has been carried outin the risk factor as an inclusion under the “Risk Factors relating to the Underiying Transaction and Open Offer” on page no.6 of the LOF

The Open Offer involves an Offer to acquire 25.60%* of the Voting Share Capital of the Target Company from the Public Shareholders at an Offer Price of ¥ 21/- (Rupees
Twenty One Only) per Equity Share. As on the date of this Letter of Offer, the closing market price of the Equity Shares of the Target Company is ¥ 102.01 (Rupees One
Hundred Two and One Paise Only) per Equity Share.
*As per Reguiation 7 of the SEBI (SAST) Reguiations, 2011, the Offer Size, for the Open Offer under Reguiations 3(1) and 4 of the SEBI (SAST) Reguiations, 2011 should 5.
be for at least 26% (Twenty Six Percent) of the Voting Share Capital of the Target Company. However, the Offer Size is restricted to 19,20,000 (Nineteen Lakh and Twenty
Thousand) Equity Shares, being the Equity Shares held by the Public Shareholders representing 25.60% (Twenty-Five Point Six Zero Percent) of the Voting Share Capital

datei.e., May 12,2026.

Target Company.

The contingent liabilities of Acquirer 1 as on March 31, 2026 is Nil as certified by CA Viral Suryakant Vora (Membership No. 112575), Partner of Vora Vora and
Associates, Firm Registration Number: 0140953W, having their office at 1st Floor, Maruti Chambers, Above Chamunda Restaurant Opposite Sub Jail, Ring Road,
Surat-395001, Guijarat, India; Mobile Number: +91- 9913425000; Email Id: voravoraassociates@gmail.com; vide certificate dated February 13", 2026 bearing
Unique Document Identification Number (UDIN) —26112575TCRCUY8346.

The following pointhas beeninserted as clause no. (v) under pointno. 6 on page no. 31-
The Acquirers, its promoters and its directors, have no relationship with the target company, and its promoters and directors as on the date of this LOF. Further,
Acquirers, its promoters and its directors, have no relationship with the public shareholders of the Target Company as per the beneficiary position as on the identified

The following points have been updated as clause no. (ix) under point no. 6 on page no. 32-
As on date, the Acquirers, are not categorized / declared as wilful defaulter/ fugitive economic offender by any statutory/ Regulatory authority (Indian/Foreign).
The following points have been updated as clause no. (x) under pointno. 6 on page no. 32-
The Acquirers, have not been prohibited by any statutory/ regulatory authority (Indian/Foreign) from dealing in securities in terms of the provisions of Section 11B of
the SEBI Act, 1992 or under any other Regulation made under the SEBI Act.
h. Under paragraph VIl- “Background of the Target Company-Shantai Industries Limited” the following update has been carried out:
Insertions/Deletions has been made under following points:
i.  Innotes mentioned under point 16 on page no. 40 insertion has been made - If the Acquirers will not comply with MPS requirements within the time period specified
above, the same shall lead to non-compliance with the SCRR and the SEBI (LODR) Regulations, 2015.
ii. Underpoint 18 on page no. 40 insertion has been made - If the Acquirers will not comply with MPS requirements within the time period specified above, the same shall
lead to non-compliance with the SCRR and the SEBI (LODR) Regulations, 2015.
ii. Under Point 20 on page no. 41 insertion has been made - As on Identified date i.e; May 12, 2026 no public shareholders are holding shares of 10% or above of the

iv. UnderPoint 25 on page no. 41 insertion has been made - The Target Company is not classified as promoter/ promoter group of any other listed company.

v.  UnderPoint 28 on page no. 41, deletions has been made - Based on the confirmation received from the Target Company.

Under Point 30 on page no. 42 & 43 the following insertions has been made —

Sr. No. SEBI (SAST) Financial Year Date of Due date for Actual Delay, if any Status of Remarks,
Regulations, 2011 Acquisition/ compliance | compliance date compliance with if any*
Disposal SEBI (SAST)
Regulations, 2011
31(4) 2025-26 NA 10.04.2025 04.04.2026 No Complied Refer Note 8

reflected on the BSE website.

i. Paragraph XI- Note on Taxation has been updated in the LOF.

11. Status of Statutory and Other Approvals:

12. Schedule of Major Activities of the Offer:

Note 8: Based on the submission proofs made available to us, it is noted that the promoters of the Target Company had submitted the requisite disclosures under Regulation
31(4) of SEBI (SAST) Regulations, 2011 for financial year ended March 31, 2026 to the Target Company and the Stock Exchange. However, such submissions are not

As onthe date, there are no statutory approvals required by the Acquirers to complete this Offer. However, in case of any such statutory approvals are required by the Acquirers
atalater date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications for such statutory
approvals. Please also refer to paragraph IX(B) of the LOF for further details.

Activity

Schedule of Activities
(Day and Date)"

Revised Schedule
(Day and Date) ®

Date of Public Announcement

Friday, February 13, 2026

Friday, February 13, 2026

Date of publication of Detailed Public Statementin the newspapers

Monday, February 23, 2026

Monday, February 23, 2026

Last date forfiling of the Draft Letter of Offer with SEBI

Monday, March 02, 2026

Monday, March 02, 2026

Last date for public announcement of competing offer(s) *

Tuesday, March 17, 2026

Tuesday, March 17, 2026

Last date for receipt of comments from SEBI on Draft Letter of Offer (in the event SEBI has not sought
clarifications or additional information from the Manager to the Open Offer)

Wednesday, March 25, 2026

Friday, May 08, 2026

Identified Date®

Monday, March 30, 2026

Tuesday, May 12, 2026

Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose name appears on
| the reqister of members on the Identified Date

Last date for upward revision of the Offer Price and/or Offer Size

Wednesday, April 8, 2026
Monday, April 13,2026

Tuesday. May 19, 2026
Friday, May 22, 2026

been published

Last Date by which the committee of the independent directors of the Target Company is required to
publish its recommendation to the Public Shareholders for this Open Offer

Monday, April 13, 2026

Friday, May 22, 2026

Date of publication of Open Offer opening Public Announcementin the newspapers in which the DPS has

Wednesday, April 15, 2026

Monday, May 25, 2026

Date of commencement of the Tendering Period (“Offer Opening Date”)

Thursday, April 16, 2026

Tuesday, May 26, 2026

Date of closure of the Tendering Period (“Offer Closing Date”)

Wednesday, April 29, 2026

Tuesday, June 09,2026

Last date of communicating the rejection/acceptance and completion of payment of consideration or
return of Equity Shares to the Public Shareholders of the Target Company

Thursday, May 14,2026

Tuesday, June 23, 2026

been published

Last date for publication of post Open Offer public announcementin the newspapers in which the DPS has

Thursday, May 21,2026

Wednesday, July 01, 2026

Notes:

1. The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations, 2011) and are subject to receipt of refevant
statutory/regulatory approvais and may have to be revised accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates subject

to compliance with the SEBI (SAST) Reguiations, 2011.

4. There s no competing offer to this offer.

Actual date of receipt of SEBI observations on the DLOF
13. The Acquirers accept the full and final responsibility for the information contained in this Offer Opening Public Announcement and Corrigendum and for the fulfilment of their
obligations laid down in the SEBI (SAST) Regulations, 2011 and a copy of this Offer Opening Public Announcement and Corrigendum shall also be available on the website of

SEBI, BSE and Manager to the Open Offer.

14. This Offer Opening Public Announcement and Corrigendum will also be available on the website of SEBI at www.sebi.gov.in and on the website of Manager to the Open Offer

atwww.saffronadvisor.com.

2. Where jast dates are mentioned for certain activities, such activities may take p/ace on or before the respective fast dates.
3. The Identified Date is only for the purpose of determining the Eligible Public Shareholders as on such date to whom the Letter of Offer would be sent in accordance with the
SEBI (SAST) Regulations, 2011. It is clarified that all the Public Shareho/ders of the Target Company (registered or unregistered) (except the Acquirers and the Promoters
of the Target Company) are eligible to participate in this Offer at any time prior to the closure of the Tendering Period.

ISSUED BY THE MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS

REGISTRAR TO THE OPEN OFFER

SAFFRON

® o o o o energising ideas

Saffron Capital Advisors Private Limited

Mumbai - 400 059,Maharashtra, India. Tel. No.: +91 22 49730394;

Email: openoffers@saffronadvisor.com; Website: www.saffronadvisor.com;

Investor grievance id: investorgrievance@saffronadvisor.com;
SEBI Registration: INM000011211; Validity: Permanent

Contact Person: Pooja Jain / Shivam Sharma

Sr. No. Shareholder’s Category No. of Shares held % of holding held
1. Promoters 10,000 100%
2. Fll/ Mutual Funds/ Fls/ Banks 0 0
3. Public 0 0

Total Paid Up Capital 10,000 100%

605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar, Andheri (East),

=

Purva Sharegistry (India) Private Limited

Unit No. 9, Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel
East, Mumbai — 400011, Maharashtra, India Tel No.: 91 022-31998810 / 49614132
Email id: support@purvashare.com Website: www.purvashare.com

SEBI Registration Number: INR000001112

Validity: Permanent Contact Person: Ms. Deepali Gaonkar

Place: Surat

The following point has been updated in clause no. (xvii) under pointno. 1 on page no. 28-

Date: May 22, 2026

Sunjeet Comm.
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