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PRESENT:
For the Applicant  : Mr. Jaimin Dave, Adv.
: Ms. Hirva Dave, Adv.

Liquidator : Mr. Parag Sheth
For the ED - Mr. Ankit Shah, Adv.
For Respondent . Mr. Mohit Gupta, Adv. for R-1in
IA/125(AHM)2024
For the SBI . Mr. Saurabh Rachchh, Adv.
ORDER
IA/125(AHM)2024

Heard the Ld. Counsel for the parties.

It is submitted by the Ld Counsel for applicant that they are denied access by the
suspended management as there is charge of CD in the property by enforcement
departments order. The physical possession appears to be still with the suspended

management as ED has not taken over the charge of property.
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Ld. Counsel for the Liquidator submitted that the Secured Creditor has seeded the /L'gg— .
charge of security in favour of the applicant as per provisions of IBC 2016 on —
liquidation and hence he is entitled to recover the security. It is not clear as to how
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the financial creditor has filed an application before the Honble High Court against
the enforcement department.

Ld. Counsel for the ED, Mr Ankit Shah submitted that the as per the PMLA Act, the
attachment still prevails. He submitted a copy of the order passed by the appellate
authority of PMLA. Ld. Counsel for the ED further submitted that one week’s time
may be given to look into the matter and to take instructions from the concerned
officials. He is granted the same and the concerned official is directed to remain
present before this Tribunal on the next date of hearing. The applicant is directed to
convene a meeting with the PMLA director within three days and file affidavit stating
the developments.

The DGM of SBI SAM branch is directed to remain present before this Tribunal on
the next date of hearing. Ld Counsel for suspended management sought permission
to file his submissions in the matter. It appears that the respondent suspended
management is presently under orders of bankruptcy. Ld. Counsel for the applicant
is directed to implead Bankruptcy Trustee as a party in this matter to verify the
status/ownership of the property.

List for further consideration on 16.06.2026.
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