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BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex,

Mumbai — 400 001

Scrip code: 502219

Bandra (East), Mumbai — 400 051

Symbol: BORORENEW

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting held on

July 16, 2026

This is to intimate that the Board of Directors of the Company at its meeting held today, i.e.

July 16, 2026, inter alia, have approved the

Unaudited Financial Results (Standalone &

Consolidated) of the Company for the quarter ended June 30, 2026.

The aforesaid financial results along-with Limited Review Reports from the auditors of the
Company are attached and are also being uploaded on the Company's website at

www.borosilrenewables.com.

The Meeting of the Board of Directors of the Company commenced at 2.15 p.m. and

concluded at 3.30 p.m.
You are requested to take the same on record.
Yours faithfully,

For Borosil Renewables Limited

KISHOR Digitaly signedby
HARISH SISy

TALREJA o

Kishor Talreja

Company Secretary and Compliance Officer
Membership no. FCS 7064

Encl: as above
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CHATURVEDI | SHAH ..+

Chartered Accountants

il

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors of
Borosil Renewables Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Borosil Renewables Limited (‘the Company”) for the quarter ended 30" June, 2026
("the statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Listing Regulations”), as amended.

2.  This statement, which is the responsibility of the Company’s management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
“Interim Financial Reporting” (Ind AS 34) as prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

3.  We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India
(ICAI). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of
interim financial information consists of making enquiries, primarily of the Company’s
personnel responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Head Office: 912, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4163 8500 = Fax : +91 22 4163 8595
URL: www.cas.ind.in
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Chartered ACcounTonis

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results,
prepared in accordance with the applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration No. 101720W/W100355

Anuj Bhatia
Partner
Membership No. 122179

UDIN No. 2612217900NXUQ3546

Place: Mumbai
Date: 16" July 2026

Continuation sheet...
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Email: investor.relations@borosilrenewables.com

UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE, 2026

(Rs. in Lakhs except as stated)

S. |Particulars Quarter Ended Year Ended
No. 30.06.2026 | 31.03.2026 | 30.06.2025 31.03.2026
(Unaudited) | (Audited) (Unaudited) (Audited)
1 |Income
(a) Revenue from Operations 40,569.07 43,761.69 33,226.04 1,63,482.50
(b) Other Income 1,398.89 891.96 552.16 2,338.32
Total Income (1) 41,967.96 44,653.65 33,778.20 1,55,820.82
2 |Expenses
(a) Cost of Materials Consumed 9,106.83 8,480.58 8,441.83 34,309.81
(b) Purchase Stock-in-Trade 184.01 - - -
(c) Changes in Inventories of Finished Goods, (913.195) 2,826.56 155.33 2,511.49
Work-in-Progress and Stock-in-Trade
(d) Employee Benefits Expense 2,497.98 2,774.64 2,009.15 9,206.91
(e) Finance costs 232.42 335.59 419.60 1,417.31
(f) Depreciation and Amortisation Expense 2,132.89 2.:122.52 2,177.53 8,679.06
(g) Power and Fuel 10,213.18 9,345.89 7,648.07 33,404.04
(h) Other Expenses 6,679.07 6,765.17 6,271.17 27,220.96
Total Expenses (2) 30,133.23 32,650.95 27,122.68 1,16,749.58
3 |Profit Before Exceptional ltems and Tax (1-2) 11,834.73 12,002.70 6,655.52 39,071.24
4 |Exceptional Items (Refer Note No. 4) - - 32,590.81 35,977.85
5 |Profit/(Loss) Before Tax (3-4) 11,834.73 12,002.70 (25,935.29) 3,093.39
6 |Tax Expense
(a) Current Tax 3,052.85 (5,475.08) 1,942.28 1,609.11
(b) Deferred Tax 22.50 680.47 (643.00) (486.20)
(c) Income Tax of earlier years (11.17) (103.60) - (103.60)
Total Tax Expenses 3,064.18 (4,898.21) 1,299.28 1,019.31
7 |Profit/(Loss) for the period/year (5-6) 8,770.55 16,900.91 (27,234.57) 2,074.08
8 |Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss:
() Re-measurement gains/(losses) on defined benefit (25.78) 30.33 (9.21) (72.77)
plans
(i) Tax effect on above 6.49 (7.64) 2.32 18.31
Total Other Comprehensive Income (19.29) 22.69 (6.89) (54.46)
9 |[Total Comprehensive Income for the period/year (7+8) 8,751.26 16,923.60 (27,241.46) 2,019.62
10 |Paid-up Equity Share Capital 1,402.83 1,401.89 1,330.51 1,401.89
(Face value of Re. 1/- each)
11 |Other Equity excluding Revaluation Reserve 1,49,201.02
12 |Earning Per Share (In Rs.)
(Face value of Re. 1/- each)
Basic (* not annualised) (after Exceptional Items) 6.25* 12.06* (20.54)* 1.52
Diluted (* not annualised) (after Exceptional Items) 625" 12.05* (20.54)* 1.52
Basic (* not annualised) (before Exceptional Items) 6.25* 6.20* 3.74* 21.56
Diluted (* not annualised) (before Exceptional Items) 6.25* 6.20* 3.74* 21.52




Notes:-

1

The above results of the Company for the quarter ended 30th June, 2026 have been reviewed by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings held on 16th July, 2026. The Statutory
Auditors of the Company have carried out a Limited Review of the above results.

In Earlier years, Company had allotted 18,86,793 Equity Shares to Promoter / Members of Promoter group and 78,80,436
Warrants to Non-Promoter Investors, at an issue price of Rs. 530/- per Equity Share / Warrant, on a preferential basis with
aggregate issue size of Rs. 51,766.31 Lakhs. As per the terms of the issue, at the time of allotment, the Company had
received full consideration towards equity shares and 25% of the amount toward warrants. During the quarter ended 30th
June, 2026, the Company has received Rs. 374.99 Lakhs from the warrant holders, upon exercise of right attached to their
warrants by paying balance 75% and accordingly 94,338 fully paid-up equity shares, of Re. 1/- each have been allotted.
Pursuant to above allotment, the paid-up Equity Share Capital has increased by Rs. 0.94 Lakhs and Securities Premium by
Rs. 499.05 Lakhs. The Company has overall raised the funds of Rs. 23,889.22 Lakhs under the aforesaid Preferential
Issue and remaining amount would be received as and when the conversion option is exercised by the warrant holders to
convert their warrants into Equity Shares during the remaining tenure of the warrants i.e. until 13th August, 2026.

Out of the above proceeds, Rs. 18,500.00 Lakhs utilised towards satisfaction of the liability of the Company arising from
Standby Letter of Credit (SBLC) extended on behalf of the Company as a security to the lenders of GMB Glasmanufaktur
Brandenburg GmbH (‘GMB'’), a step-down subsidiary of the Company and Rs. 5,014.23 Lakhs utilised towards capital
expenditure for expansion of the Company’s production capacity, as on 30th June, 2026 and the remaining amount has
been temporarily invested in mutual fund, pending utilisation.

In Earlier year, Company had allotted 69,43,691 equity shares at issue price of Rs. 535/- each to Non-Promoter Investors,
under Preferential Issue, and raised funds of Rs. 37,148.75 Lakhs. Qut of the above, Rs. 8,552.17 Lakhs utilised towards
capital expenditure for expansion of the Company's production capacity and General Corporate Purpose, as on 30th June,
2026 and the remaining amount has been temporarily invested in mutual funds, pending utilisation.

Exceptional items for the quarter ended 30th June, 2025 and year ended 31st March, 2026 represents, provision for
impairment/amount written off in respect of exposure towards the German subsidiaries viz. Geosphere Glassworks GmbH
and GMB Glasmanufaktur Brandenburg GmbH, pursuant to the insolvency proceedings of these entities, which are yet to
be concluded and impairment of Rs. 3,387.04 Lakhs towards its exposure in Laxman AG, a wholly owned subsidiary.

The figures for the corresponding previous periods/year have been rearranged/regrouped, wherever necessary, to make
them comparable. The figures for the quarter ended 31st March, 2026 represent the balancing figures between the audited
figures of the full financial year and the unaudited published figures of nine months ended 31st December, 2025.

The Company is engaged mainly in the business of manufacturing of Flat Glass which is a single segment in terms of Indian
Accounting Standard 'Operating Segments (Ind AS-108)'.

Revenue from Operations consists of:-

Rs. In Lakhs
Particulars Quarter Ended Year Ended
30.06.2026 | 31.03.2026 30.06.2025 31.03.2026
(a) Within India 39,140.34 42,529.89 29,763.59 1,42,153.55
(b) Outside India 1,428.73 1,231.80 3,462.45 11,328.95
Total 40,569.07 43,761.69 33,226.04 1,53,482.50

For Borosil Renewables Limited

SkRoongts

Sunil Roongta
Whole-time Director & CFO
(DIN-02422690)

Place : Mumbai
Date : 16th July, 2026
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Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors of
Borosil Renewables Limited

1.  We have reviewed the accompanying statement of unaudited consolidated financial results
of Borosil Renewables Limited (“the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together refer to as “the Group”), and its share of the net profit/
(Loss) after tax and total comprehensive income of its associates for the quarter ended 30"
June, 2026 (‘the statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 (“the Listing Regulations”), as amended.

2. This statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting (Ind AS 34) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India
(ICAIl). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of interim
financial information consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under Section 143 (10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

URL: www.cas.ind.in
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Chartered Accountants

The statement includes the results of the entity listed as per below:
List of subsidiaries:

1. Laxman AG

2. Interfloat Corporation

List of Associate Entities:

1. ReNew Green (GJS Two) Private Limited

2. Clean Max Prithvi Private Limited

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited consolidated financial results,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The unaudited consolidated financial results includes the interim financial information of 2
subsidiaries, whose interim financial information reflect total revenue of Rs. 41.88 Lakhs,
total net profit/ (Loss) after tax of Rs. (147.12) Lakhs and total comprehensive income of Rs.
(147.12) Lakhs for the quarter ended 30" June, 2026, as considered in the unaudited
consolidated financial results. The unaudited consolidated financial results also include the
Group’s share of net profit/(Loss) after tax of Rs. 61.69 Lakhs and total comprehensive
income of Rs. 61.69 Lakhs for the quarter ended 30" June, 2026. These unaudited financial
information are not reviewed by their auditors and furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the financial information of above
entities are based solely on such unaudited financial information as certified by the
Management. According to the information and explanations given to us by the
Management, above financial information is not material to the Group.

Continuation sheet...
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Chartered Accountants

Our conclusion on the statement is not modified in respect of our reliance on the unaudited
financial information as certified by the Management.

For Chaturvedi & Shah LLP
Chartered Accountants

Anuj Bhatt
Partner
Membership No. 122179

UDIN No. 26122179LIXGZQ3755

Place: Mumbai
Date: 16" July 2026

Continuation sheet...
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Email: investor.relations@borosilrenewables.com

UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30TH JUNE, 2026

(Rs. in Lakhs except as stated

S. |Particulars Quarter Ended Year Ended
No. 30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
(Unaudited) | (Audited) | (Unaudited) | (Audited)
1 |[Income:
(a) Revenue from Operations 40,569.07 | 43,992.13 34,657.70 | 1,55,583.50
(b) Other Income 1,398.86 893.82 628.43 2,493.63
Total Income (1) 41,967.93 | 44,885.95 35,286.13 | 1,58,077.13
2 |(Expenses
(a) Cost of Materials Consumed 9,106.83 8,455.72 8,688.85 34,545.44
(b) Purchases of Stock-in-Trade 184.01 0.07 - 355.50
(c) Changes in Inventories of Finished Goods, Work-in (913.15) 2,857.58 1,060.54 3,190.14
Progress and Stock-in-Trade
(d) Employee Benefits Expense 2,551.20 2,822.84 3,633.96 11,076.65
(e) Finance costs 232.42 335.59 420.48 1,418.21
(f) Depreciation and Amortisation Expense 2,156.39 2,145.36 2,949.71 9,538.52
(g) Power and Fuel 10,213.18 9,345.89 7,902.37 33,665.14
(h) Other Expenses 6,709.41 6,872.29 7,172.05 28,648.00
Total Expenses (2) 30,240.29 | 32,835.34 31,727.96 | 1,22,437.60
3 |Profit before share of profit in associate, exceptional 11,727.64 12,050.61 3,558.17 35,639.53
items and tax (1-2)
4 |Share of profit/(Loss) in associates 61.69 (39.22) 14.90 (58.39)
5 |Profit before exceptional items and tax (3+4) 11,789.33 | 12,011.39 3,573.07 35,581.14
6 |Exceptional Items (Refer Note No. 4) - - 22,230.95 21,340.80
7 |Profit/(Loss) Before Tax (5-6) 11,789.33 | 12,011.39 | (18,657.88) 14,240.34
8 |Tax Expense
(a) Current Tax 3,121.20 (5,474.44) 1,944.60 1,615.76
(b) Deferred Tax 15.26 677.63 (253.80) (11.47)
(c) Income Tax of earlier years (11.17) (103.60) - (103.60)
Total Tax Expenses 3,125.29 (4,900.41) 1,690.80 1,500.69
9 |Profit/(Loss) for the period/year (7-8) 8,664.04 | 16,911.80 | (20,348.68) 12,739.65
10 [Other Comprehensive Income (OCI)
(a) Items that will not be reclassified to profit or
loss:
(i) Re-measurement gains/(losses) on defined benefit (25.78) 28.00 26.46 (34.91)
plans
(i) Tax effect on above 6.49 (7.72) (2.14) 13.58
(b) Items that will be reclassified to Profit & Loss
(i) Foreign Currency Translation Reserve (34.08) 50.94 1,525.81 (184.33)
(53.37) 71.22 1,550.13 (205.66)
period/year 8,610.67 | 16,983.02 | (18,798.55) 12,533.99
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13
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15
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17

Profit/(Loss) attributable to:

(i) Owners of the Company 8,684.38 | 16,913.98 | (16,656.82) 12,908.17
(i)  Non-controlling interest (20.34) (2.18) (3,691.86) (168.52)
Other Comprehensive Income attributable to:

(i) Owners of the Company (53.37) 71.14 1,545.76 (210.30)
(i)  Non-controlling interest - 0.08 4.37 4.64
Total Comprehensive Income attributable to:

(i) Owners of the Company 8,631.01 16,985.12 | (15,111.06) 12,697.87
(i)  Non-controlling interest (20.34) (2.10) (3,687.49) (163.88)
Paid-up Equity Share Capital 1,402.83 1,401.89 1,330.51 1,401.89
(Face value of Re. 1/- each)

Other Equity excluding Revaluation Reserve 1,49,681.45
Earning Per Share (In Rs.) (Face value of Re. 1/- each)

Basic (* not annualised) (after Exceptional ltems) 6.19* 12.07* (12.56)* 9.48
Diluted (* not annualised) (after Exceptional ltems) 6.19* 12.06* (12.56)* 9.46
Basic (* not annualised) (before Exceptional ltems) 6.19* 6.21* 1.86* 25.14
Diluted (* not annualised) (before Exceptional Items) 6.19* 6.21* 1.86* 25.10

Notes:-

1

The above results of the Company for the quarter ended 30th June, 2026 have been reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their respective meetings held on 16th July,
2026. The Statutory Auditors of the Company have carried out a Limited Review of the above results.

In Earlier years, Company had allotted 18,86,793 Equity Shares to Promoter / Members of Promoter group and
78,80,436 Warrants to Non-Promoter Investors, at an issue price of Rs. 530/- per Equity Share / Warrant, on a
preferential basis with aggregate issue size of Rs. 51,766.31 Lakhs. As per the terms of the issue, at the time of
allotment, the Company had received full consideration towards equity shares and 25% of the amount toward
warrants. During the quarter ended 30th June, 2026, the Company has received Rs. 374.99 Lakhs from the warrant
holders, upon exercise of right attached to their warrants by paying balance 75% and accordingly 94,338 fully paid-up
equity shares, of Re. 1/- each have been allotted. Pursuant to above allotment, the paid-up Equity Share Capital has
increased by Rs. 0.94 Lakhs and Securities Premium by Rs. 499.05 Lakhs. The Company has overall raised the
funds of Rs. 23,889.22 Lakhs under the aforesaid Preferential Issue and remaining amount would be received as
and when the conversion option is exercised by the warrant holders to convert their warrants into Equity Shares
during the remaining tenure of the warrants i.e. until 13th August, 2026.

Out of the above proceeds, Rs. 18,500.00 Lakhs utilised towards satisfaction of the liability of the Company arising
from Standby Letter of Credit (SBLC) extended on behalf of the Company as a security to the lenders of GMB
Glasmanufaktur Brandenburg GmbH (‘GMB’), a step-down subsidiary of the Company and Rs. 5,014.23 Lakhs
utilised towards capital expenditure for expansion of the Company’s production capacity, as on 30th June, 2026 and
the remaining amount has been temporarily invested in mutual fund, pending utilisation.

In Earlier year, Company had allotted 69,43,691 equity shares at issue price of Rs. 535/- each to Non-Promoter
Investors, under Preferential Issue, and raised funds of Rs. 37,148.75 Lakhs. Out of the above, Rs. 8,5652.17 Lakhs
utilised towards capital expenditure for expansion of the Company's production capacity and General Corporate
Purpose, as on 30th June, 2026 and the remaining amount has been temporarily invested in mutual funds, pending
utilisation.

Exceptional items for the quarter ended 30th June, 2025 and year ended 31st March, 2026 represent, the
impairment of German subsidiaries's (namely Geosphere Glassworks GmbH and GMB Glasmanufaktur
Brandenburg GmbH) assets and recognition of additional liability consequent to insolvency proceedings, estimated
by the Management, after giving impact of deconsolidation of above subsidiaries.

The figures for the corresponding
make them comparable. The figure
the audited figures of the full fi
December, 2025.

fearranged/regrouped, wherever necessary, to

Nl
ﬁ; 26 represent the balancing figures between
published figures of nine months ended 31st




6 The Group is mainly engaged in the business of manufacturing of Flat Glass which is a single segment in terms of
Indian Accounting Standard 'Operating Segments (Ind AS-108)".

7 Revenue from Operations consists of:-

(Rs. in Lakhs)
Particulars Quarter Ended Year Ended
30.06.2026 | 31.03.2026 | 30.06.2025 | 31.03.2026
(a) Within India 39,140.34 | 42,529.89 29,763.59 | 1,42,153.55
(b) Outside India 1,428.73 1,462.24 4,894 .11 13,429.95
Total 40,569.07 | 43,992.13 34,657.70 | 1,55,583.50

Place
Date

Mumbai
16th July, 2026

For Borosil Renewables Limited

SkiReonge_

Sunil Roongta

Whole-time Director & CFO
(DIN-02422690)



