
 

 

May 12, 2026 

 

To, 

Listing Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street,  

Mumbai - 400 001. 

Scrip Code: 543280 

 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1. G Block, 

Bandra -Kurla Complex, Bandra (East), 

Mumbai- 400051. 

Scrip Symbol: NAZARA 

 

Dear Sir/Madam,  

 

Subject: Outcome of Board Meeting  

 

Reference - Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”) 

 

Further to our intimation dated May 05, 2026 and pursuant to Regulation 30 and 33 of the Listing Regulations, 

we wish to inform you that the Board of Directors of Nazara Technologies Limited (“the Company”) at its 

meeting held today i.e. May 12, 2026, inter alia, considered and approved the following:  

 

1. The Audited Financial Results (Consolidated and Standalone) of the Company for the quarter and financial 

year ended March 31, 2026 (‘Results’). A copy of the Results together with the Auditor Reports thereon 

are enclosed herewith as Annexure A.  

 

Further, pursuant to the provisions of Regulation 33(3)(d) of the Listing Regulations, a declaration of 

Unmodified Opinion by the Jt. Managing Director & Chief Executive Officer of the Company, in respect 

of the Results of the Company for the financial year ended March 31, 2026 is also enclosed herewith as 

Annexure B. 

 

2. Based on the recommendation of the Nomination, Remuneration and Compensation Committee and subject 

to the approval of the Members of the Company, appointment of Mr. Mithun Padam Sacheti (DIN: 

01683592) as an Additional Director in the category of Non-Executive Non-Independent Director of the 

Company, liable to retire by rotation, with effect from May 12, 2026. 

 

3. Based on the recommendation of the Nomination, Remuneration and Compensation Committee and subject 

to the approval of the Members of the Company, appointment of Mr. Muraarie Rajan (DIN: 02756837) as 

an Additional Director in the category of Independent Director of the Company, for a term of 5 years 

commencing from May 12, 2026.  

 

4. Based on the recommendation of the Nomination, Remuneration and Compensation Committee, Audit 

Committee and subject to the approval of the Members of the Company, the re-designation of Mr. Vikash 

Mittersain (DIN: 00156740), Chairman & Managing Director as ‘Founding Chairman’ in the category of 

Non-Executive Non-Independent Director of the Company with effect from June 01, 2026. Consequently, 

he shall cease to be Key Managerial Personnel and an authorised officer to determine the materiality of an 

event or information for the purpose of making disclosure to stock exchanges under the Listing Regulations, 

with effect from June 01, 2026. This transition reflects the Company’s continued evolution as an 

institutionalized global gaming platform. It further ensures continuity of founder stewardship by enabling 



 

 

Mr. Mittersain to continue contributing through strategic guidance and long-term perspective in a non-

executive capacity. 

 

5. The change in title of Mr. Nitish Mittersain (DIN: 02347434) from ‘Joint Managing Director and Chief 

Executive Officer’ to ‘Managing Director and Chief Executive Officer’ with effect from June 01, 2026, 

consequent to the aforesaid re-designation of Mr. Vikash Mittersain. 

 

6. The appointment of M/s. MAKK & CO., Chartered Accountants, as the Internal Auditors of the Company 

for the Financial Year 2026-27. 

 

7. The withdrawal of the Scheme of Amalgamation of Paper Boat Apps Private Limited, wholly owned 

subsidiary of the Company with Nazara Technologies Limited filed before the Hon'ble National Company 

Law Tribunal, Mumbai Bench (‘NCLT’) under Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013, in view of the change in restructuring plans of the Company. An application for 

withdrawal of the Scheme will be filed with the Hon’ble NCLT, in due course of time. 

  

The details as required under the Listing Regulations read with the SEBI Master Circular No. 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 in respect of Item Nos. 2, 3, and 4 are 

enclosed as Annexure – C and in respect of Item Nos. 6 and 7 are enclosed herewith as Annexure – D & E 

respectively. 

 

The meeting of the Board of Directors of the Company commenced at 5:10 p.m. and concluded at 6:15 p.m. 

 

The above can be accessed on the website of the Company at the link www.nazara.com.  

 

This is for your information and records. 

 

Yours faithfully,  

For Nazara Technologies Limited 

 

 

 

 

Arun Bhandari  

Company Secretary and Compliance Officer 

 

Encl. As above 

  

http://www.nazara.com/


MSKC & Associates LLP 
Chartered Accountants 

INDEPENDENT AUDITOR' S REPORT 

To the Board of Directors of Nazara Technologies Limited 

Report on the Audit of the Consolidated Annual Financial Resu lts 

Opinion 

602 , Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali Railway Colony 
Ram Nagar, Goregaon (E) Mumbai 400063, INDIA 

We have audited the accompanying consolidat ed annual financial results of Nazara Technologies Limited 
(hereinafter referred to as the 'Holding Company') and its subsidiaries (Holding Company and its subsidiaries 
together referred to as " the Group" ), its associates for the year ended 31 March 2026 ('the Statement') 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations') . 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of reports of other auditors on separate audit ed financial statements of the subsidiaries 

and associates, the aforesaid Statement : 

(i) includes the annual f inancial results of the Holding Company and t he entities listed in Annexure A; 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act , 2013 ('the Act'), 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the consolidated net profit and consolidated other comprehensive income and 
other financial information of the Group, i ts associates for the year ended 31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibili t ies under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the consolidated financial results section of our report. We are independent of the Group, its 
associates in accordance with the Code of Ethics issued by the Insti tute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of t he consolidat ed financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibili ties in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other Matters" paragraph below is sufficient and appropriate to provide a basis for our opinion. 
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Emphasis of Matter 

1. We draw attention to Note 4 of the accompanying consolidated annual financial results which describes 
the recognition of impairment loss of Rs. 91,470 lakhs on investment in one of the associate company 
due to prohibition in offering of online money games pursuant to the enactment of the Promotion and 
Regulation of Online Gaming Act, 2025. 

2. We draw attention to Note 6 of the accompanying consolidated annual financial results which describes 
the details of uncertainties regarding the matter related to Goods and Services Tax with respect to one 
subsidiary of Holding Company and four subsidiaries of the associate of the Holding Company, where the 
show cause notices (SCNs) raising tax demand amounting to Rs. 27,421 lakhs, Rs. 84, 572 lakhs, Rs. 12,364 
lakhs, Rs.33,318 lakhs and Rs.9,06,652 lakhs respectively have been received by them, in respect of 
which no adjustments have been made in the accompanying consolidated annual financial results. 

Our opinion is not modified in respect of these matters. 

Management' s and Board of Directors' Responsibilities for the Consolidated Financial Result s 

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Management and Board of Directors are responsible for the preparation and presentation of this 
Statement that gives a true and fair view of the consolidated net profit, and consolidated other 
comprehensive income and other financial information of the Group, its associates in accordance with the 
recognition and measurement principles laid down in t he applicable Accounting Standards prescribed unde~ 
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other 
accounting principles generally accepted in India and is in compliance with the Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of its associates 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operat ing effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and 

are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the Statement by the Management and Board of Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its associates are responsible for assessing the ability of the Group and its associates to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the company or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are responsible 
for overseeing the financial reporting process of each company. 
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Auditor' s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to consolidated financial statements in place and the operating effectiveness of such 

controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associates 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financia l information of the entities within 
the Group and its associates to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the Statement of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion. 
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We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

Other Matters: 

1. The Statement includes the audited financial results of 20 subsidiaries whose financial statements 
reflect total assets of Rs. 1, 57,390 lakhs as at 31 March 2026, total revenue of Rs. 1, 13,393 lakhs, net 
profit after tax of Rs. 9, 594 lakhs, total comprehensive income of Rs . 8, 561 lakhs and net cash outflows 
of Rs. 395 lakhs for the year ended on that date respectively, as considered in the Statement, which 
have been audited by the other auditors. The other auditor's reports on the financial statements of 
these entities have been furnished to us by the management and our opinion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely 
on the reports of such other auditors and the procedures performed by us are as stated in paragraph 
above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work 
done and the reports of the other auditors. 

The Statement includes the audited financial results of 11 associates whose financial statements 
reflect Group's share of net loss after tax of Rs. 23,308 lakhs, and Group's share of total comprehensive 
loss of Rs . 21 , 905 lakhs for the year ended 31 March 2026, as considered in the Statement, which have 
been audited by the other auditors. The other auditor's report on the financial statements of these 
entities have been furnished to us by the management and our opinion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of these associates is based solely on the 
report of such other auditors and the procedures performed by us are as stated in paragraph above. , 

Certain of these subsidiaries are located outside India whose financial statements have been prepared 
in accordance with the accounting principles generally accepted in their respective countries and 
which have been audited by other auditors under generally accepted auditing standards applicable in 
their respective countries. The Holding Company's Management has converted the financial statements 
of such subsidiaries located outside India from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. 

We have audited these conversion adjustments made by the Holding Company's Management. Our 
opinion on the Statement, in so far as it relates to the balances and affairs of such subsidiaries located 
outside India is based on the report of other auditors and the conversion adjustments prepared by the 
Management of the Holding Company and audited by us. 
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Our opinion is not modified in respect of the above matter. 

2. The Statement includes the unaudited financial statements of 7 subsidiaries whose financial 
statements reflect total assets of Rs . 7,541 lakhs as at 31 March 2026, total revenue of Rs. 27 lakhs, 
net profit after tax of Rs. 211 lakhs, total comprehensive income of Rs. 211 lakhs, and net cash 
outflows of Rs. 213 lakhs for the year ended on that date respectively, as considered in the 
Statement. The Statement also includes unaudited financial statement of 1 associate, whose financial 
statement reflects Group's share of net profit after tax of Rs . 1 lakh and Group's share of total 
comprehensive income of Rs. 1 lakh for the year ended 31 March 2026, as considered in the 
Statement. These unaudited financial statements have been furnished to us by the Management and 
our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries, associates is based solely on such unaudited financial statements . In our opinion 
and according to the information and explanations given to us by the Management, these financial 

statements are not material to the Group. 

Our opinion is not modified with respect to the above financial statements certified by the 

management. 

3. The Statement includes the results for the quarter ended 31 March 2026 being the balancing figure 
between the audited figures in respect of the full financia l year ended 31 March 2026 and the 
published unaudited year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

For M S K C & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 0015955 / 5000168 

~ 
Ojas D. Joshi 
Partner 
Membership No.: 109752 
UDIN: 26109752BFBMXV6666 

Place: Mumbai 
Date: 12 May 2026 
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Annexure A 

Sr. 
Name of the Entity Relationship w ith Holding Company No. 

1 Nazara Technologies Limited Holding Company 

2 Absolute Sports Private Limited Wholly Owned Subsidiary 

3 Pro Football Network Inc Step·down Subsidiary 

4 SportsKeeda Inc Step·down Subsidiary 

5 Paperboat Apps Private Limited Wholly Owned Subsidiary 

6 Kiddopia USA Inc. Step·down Subsidiary 

7 Funky Monkeys Play Centers Private Limited Subsidiary 

8 Smaaash Entertainment Private Limited Wholly Owned Subsidiary (w.e.f. 6 June 2025) 

9 Nazara Pte Ltd Wholly Owned Subsidiary 

10 Nazara Technologies (Mauritius) Step-down Subsidiary 

11 Nazara Technologies FZ LLC Wholly Owned Subsidiary 

12 Wildworks Holdco Inc Step-down Subsidiary 

13 Wildworks Inc Step-down Subsidiary 

14 Nazara Technologies UK Limited Wholly Owned Subsidiary 

15 Fusebox Games Limited Step-down Subsidiary 

16 Curve Digital Entertainment Ltd Step-down subsidiary (w.e.f. 1 April 2025) 

17 Kuju Limited (UK) Step·down subsidiary (w.e.f. 1 April 2025) 

18 Iron Oak Games Inc (Canada) Step-down subsidiary (w.e. f. 1 April 2025) 

19 Fiddlestick Games Limited (UK) Step-down subsidiary (w.e.f. 1 April 2025) 

20 Curve Games Development One Limited (UK) Step·down subsidiary (w.e. f. 1 April 2025) 

21 Curve Digital Publishing Limited (UK) Step-down subsidiary (w.e.f. 1 April 2025) 

22 Runner Duck Games Limited (UK) Step-down subsidiary (w.e. f. 1 April 2025) 

23 Headstrong Games Ltd Step-down subsidiary (w.e.f. 1 April 2025) 

24 Attack Games Limited Step-down subsidiary (w. e. f. 1 April 2025) 

25 Catalis Group Limited Step-down subsidiary (w.e.f. 1 April 2025) 

26 Kuju Games Development One Limited Step-down subsidiary (w .e. f. 1 April 2025) 

27 Curve Games Limited Step-down subsidiary (w.e. f . 1 April 2025) 

28 Nazara US Inc. Wholly Owned Subsidiary 

29 Nextwave Multimedia Private Limited Subsidiary 

30 Halaplay Technologies Private Limited Subsidiary 

31 Moong labs Technologies Private Limited Associate 

32 Datawrkz Business Solutions Private Limited Subsidiary 

33 Datawrkz UK Ltd Step-down Subsidiary 

34 Datawrkz Operations UK Ltd Step-down Subsidiary 

35 Space ft Time Group Limited Step-down subsidiary (w.e.f. 29 October 2024) 
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Sr. 
No. 
36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

Name of t he Entity Relationship wit h Holding Company 

Space & Time Holding Limited Step-down subsidiary (w.e.f. 29 October 2024) 

Space and Time Media Limited Step-down subsidiary (w.e.f. 29 October 2024) 

Mediawrkz Inc Step-down Subsidiary 

Mediawrkz Pte Ltd Step-down Subsidiary 

EG Media Limited 
Associate of Step-down subsidiary (w.e.f. 29 
October 2024) 

Nodwin Gaming Private Limited 
Subsidiary (upto 13 August 2025) and Associate 
(w.e.f. 14 August 2025) 
Step-down Subsidiary {upto 13 August 2025) 

Comic Con India Private Limited and Subsidiary of Associate {w.e.f. 14 August 
2025) 
Step-down Subsidiary (upto 13 August 2025) 

Rusk Distribution Private Limited and Subsidiary of Associate (w.e. f. 14 August 
2025) 
Step-down Subsidiary (upto 13 August 2025) 

Superhero Brands Private Limited and Subsidiary of Associate (w.e.f. 14 August 
2025) 
Step-down Subsidiary {w.e. f . 13 December 

Trinity Gaming India Private Limited 2024 and upto 13 August 2025) and Subsidiary 
of Associate (w.e.f. 14 August 2025) 
Step-down Subsidiary (upto 13 August 2025) 

Unpause Entertainment Private Limited and Subsidiary of Associate (w.e. f . 14 August 
2025) 
Step-down Subsidiary {upto 13 August 2025) 

Nodwin Gaming International Limited and Subsidiary of Associate {w.e.f. 14 August 
2025) 
Associate of Subsidiary {upto 13 August 2025) 

Brandscale Innovations Private Limited and Associate of Associate {w.e.f. 14 August 
20251 
Step-down Subsidiary {upto 13 August 2025) 

Nodwin Gaming International Pte Ltd and Subsidiary of Associate (w.e. f. 14 August 
2025) 
Step-down Subsidiary {upto 13 August 2025) 

Nodwin Gaming USA Inc. and Subsidiary of Associate (w.e. f. 14 August 
2025) 
Step-down Subsidiary {upto 13 August 2025) 

Star Ladder Limited and Subsidiary of Associate {w.e. f. 14 August 
2025) 

Nodwin Gaming MENA FZ-LLC (formerly known 
Step-down Subsidiary (upto 13 August 2025) 
and Subsidiary of Associate (w.e. f. 14 August 

as Publishme Global FZ LLC) 2025) 

Arrakis Tanitim Organizasyon Pazarlama SAN. 
Step-down Subsidiary (upto 13 August 2025) 
and Subsidiary of Associate (w.e.f. 14 August 

TIC. Ltd. A.S. (Arrakis) 2025) 
Step-down Subsidiary (upto 13 August 2025) 

Branded Pte Limited and Subsidiary of Associate (w.e.f. 14 August 
2025) 
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Sr . Name of the Entity Relationship with Holding Company 
No. 

Step-down Subsidiary (upto 13 August 2025) 

55 Freaks4U Gaming GmbH and Subsidiary of Associate (w.e.f. 14 August 
2025) 
Step-down Subsidiary (upto 13 August 2025) 

56 Freaks 4U Brands GmbH ft Co KG (Germany) and Subsidiary of Associate (w.e.f. 14 August 
2025) 
Step-down Subsidiary (upto 13 August 2025) 

57 Freaks 4U Gaming (Asia) Ltd (Taiwan) and Subsidiary of Associate (w.e. f. 14 August 
2025) 
Step-down Subsidiary (upto 13 August 2025) 

58 Freaks 4U Gaming d.o.o. Nis (Serbia) and Subsidiary of Associate (w.e.f. 14 August 
2025) 
Step-down Subsidiary (upto 13 August 2025) 

59 Freaks 4U Gaming LLC (USA) and Subsidiary of Associate (w.e.f. 14 August 
2025) 
Step-down Subsidiary (upto 13 August 2025) 

60 lnzzide eSport s GmbH (Germany) and Subsidiary of Associate (w.e.f. 14 August 
2025) 
Step-down Subsidiary (upto 13 August 2025) 

61 Spree Connection (UG) (Germany) and Subsidiary of Associate (w.e. f. 14 August 
2025) 
Step-down Subsidiary (upto 13 August 2025) 

62 Freaks 4U Gaming SAS (France) and Subsidiary of Associate (w.e.f. 14 August 
2025) 
Associate of Step-down Subsidiary (upto 13 

63 Factor C August 2025) and Associate of Associate (w.e.f. 
14 August 2025) 
Step-down Subsidiary (w.e. f. 1 July 2025 and 

64 AFK Gaming Private Limited upto 13 August 2025) and Subsidiary of 
Associate (w.e.f. 14 Au~ust 2025) 

65 Moonshine Technology Private Limited Associate (w.e.f. 17 January 2025) 

66 Openplay Technologies Privat e Limited 
Subsidiary (upto 6 May 2025) and Subsidiary of 
Associate (w.e.f. 7 May 2025) 

67 Baazi Networks Private Limited 
Subsidiary of associate (w.e. f. 17 January 
2025) 

68 Ross Technologies Private Limited 
Subsidiary of associate (w.e.f. 17 January 
2025) 

69 Baazi Games Private Limited 
Subsidiary of associate (w.e.f. 17 January 
2025) 

70 Baazi Gaming Network Private Limited 
Subsidiary of associate (w.e. f. 17 January 
2025) 

71 SBN Gaming Network Private Limited 
Step-down Subsidiary of associat e (w.e.f. 17 
January 2025) 

72 Graasp Online Games Private Limited Associate of associate (w.e. f. 17 January 2025) 

73 Baazi Sports Foundation 
Step-down Subsidiary of associate (w.e.f. 17 
Januarv 2025) 

74 Myriad Holdings (Part nership Firm) Associat e of associate (w.e. f. 17 January 2025) 
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Sr. 
Name of the Entity 

No. 
Relationship wit h Holding Company 

75 BeeGee Media Private Limited Step-down Subsidiary of associate (w.e.f. 17 
January 2025) 

76 Get Zapped Technologies Ltd (UK) 
Subsidiary of associate (w.e. f. 17 January 
2025) 

77 ZapTap Media Limited (UK) 
Step-down Subsidiary of associate (w.e.f. 17 
Januarv 2025) 

78 Get Zapped Technologies LLC (UAE) 
Subsidiary of associate (w.e.f. 17 January 
2025) 

79 NZmobile Kenya Limited 
Step-down Subsidiary (upto 30 September 
20241 

80 Crimzone Code Technologies Limited 
Wholly Owned Subsidiary (upto 30 September 
2024) 

81 Nazara Pro Gaming Private Limited 
Wholly Owned Subsidiary (upt o 30 September 
2024) 

82 Ninja Espor Produksiyon Anonim ~irketi 
j Step-down subsidiary (merged with Arrakis 

w.e.f. 30 December 20241 

83 Ninja Global FZCO 
Step-down subsidiary (wound up on 4 February 
2025) 

84 Sports Unity Private Limited Joint Venture (upto 25 March 2025 ) 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

(Amounts ,n t takh except shan, and per shan, data unless o/her,,.1se ,111:"'11 
Quarter anded Year ended 

31 March 2026 31 December 31 March 2025 31 Morch 2026 31 March 2025 

Particu lars 
(Audited) 

(Rotor note 3) 

2025 (Audoted) (Audited) (Audoted) 
(Unoudltad) (Refer note 3) 

• 

INCOME 
ReverJJe from opera:K>nS 
01her orcome ( Refer nota 11) 

Tot .al Income (I) 

EXPENSES 
Pll'chase of stock m trade 
Change 11 ,nv1nton11 of 110dt Nl &rade 
Cost of Raw M1ttn1I Consumed 
COl'tent. everi •nd web saner 
Ad\1rt1s ,ng and busaneu promot.on 
P\atform fees and corrrnssion ext,er11e1 
Enl"3)1e benefit ex:penses 
FNrcecosts 
Oe~ eaaton and al1lOl1lsat,on 
1111),a rment expeN e s 
Other expenses 

Total expen se!. (I) 

Profit before share of proflt of associa tes, Joint venture, excep tion al item and tax (I· I) 

rv E.<co,:,t,onal •tom (Rt lor Noio 4 end 5) 

v 

VI 

Profl1 befOJ!..Sharo of loss of associates joint venture •nd tax I • + M 

Share of net (IOH) ot associates and ,o.n venh..re accol.f'Ud for IJU10 the ecµtf method 

VI Profit be fore tax (V+YI) 

VII Tax expen.se 
Cisrenl tax 
Taxes fo, •arler penod I year 
Deferred ta• (crtd.t) 

Tot1I t u expenses t (credit ) (vm} 

IX Prom for the period I year f rom con tinuing oper at ion• (VI--VW) 

X Discontinued operations 
ProM I (loss) from discontn.,ed operat.ons 
Ta,c: e1CpeNe o f dlscont.rued operattons 

Profit I (toss) for the penod I ye.1r f rom discont in ued operations (X) 

XI Profit for the penod I year (lX+X} 

XI Other comprehensive (loss, I income 
(a) ltema that Wtl not bl racl1111 f1ed IO ~orit and Ion (net of taxes) 
(b) Item thlll w l be recilluJ,ed to prof.I and loss (net of ioxes) 
(c) EJcchongt doffortnces .-, 1ransla~on of fore.gr, operot,o,,s (net of taxes) 

Other comprehensive Income (XI ) 

x• Total comprehensive i ncome for the period I'!!" (Xl+XI) 

Xrl Net profit before exceptional item attributable to: 
• Equ.ty sharet'<>lders of the CorTCl8lll' 
- Ncn.coo&rolng neres1 

XV Net profi t I (loss) after exceptional item attributable to: 
• Equ.ty 1tllr11tok>efl of the Con-.,any 
• tlCKKontrolng n.er1s1 

XVI Total comorahcnslve income I (loas) attributable to : 
• Equty shoroholders of the CorTCl8lll' 
• Noo-conlrolng lnttrost 

XVI tJet profit I (loss) f rom discontinued operat ions attributable to: 
• Equ.ty 1har1hoJdeu of the COl'l'l)i)l'fV 
- tJon-conttolng rterest 

XVII Paid-up equity share capital (face v11ue of, 2 eac h) 

XlX Other equity {revaluation reserve: , Nil) 

39,778 
5069 

« ,847 

517 
52 

1206) 
6 476 

11.095 
3 715 
6990 

623 
4 552 

358 
3377 

37,549 

7,298 

7,298 

(3052) 

4,246 

952 
(71 4) 

(1 562) 

11,324) 

5,570 

5,570 

2 
( 17) 

2 071 

2,056 

7,626 

4 696 
874 

4 6911 
874 

6693 
933 

7 410 

40,597 
1,134 

41,731 

349 
(52) 

82 
6. 102 

10 907 
36311 
7,231 

434 
5,970 

2 
3 567 

40,228 

1,503 

(109) 

J,394 

(3) 

1,391 

1,024 
16 

(533) 

507 

884 

884 

(17) 
3 

832 

818 

1,702 

1 093 
(100) 

984 
( 100) 

1664 
38 

7 410 

52,020 
1 871 

3907 

12 537 
15.103 
6 151 
7 990 

480 
3729 
1646 
1 225 

52,772 

1.119 

1,119 

(545) 

574 

744 
270 

(1 818) 

(804) 

1,378 

(979) 
8 

(971) 

407 

(17) 
(3) 

277 

257 

664 

1 586 
(208) 

1 586 
(208) 

1,948 
(313) 

(923) 
(48) 

3 505 

xx Rest.ited earn ings per share tor continuing oper at ions before exepllonal Item {face value f 2 each) (not annualised) (Refer Note 10) 
(a) BHIC (on,, 1 27 0 30 0 23 
(b) DolL.Ced (on !) 1 27 o 30 O 23 

XXI Restated earn ings per share tor conttnulng operat ions af ter exceptional item (face value f 2 each) (not annualised) (Refer Note 10) 
(a) Basoc (on f ) 1 27 0 27 0 23 

XXI 

(bl DoUed ("11) 1 27 o 27 o 23 

See acco"1)ilny,ng no!u to lhe consotd;ited t.ronc,al results 
(II) 'O' represents amount loss than rupees one lakh 

(029) 
(0 29) 

182 898 162 391 
124,358 9 153 

307,256 171,544 

3 157 4 018 
(373) (11) 

42 91!1 50842 
48 121 37683 
16 4 17 11104 
31 447 28 744 
2 249 994 

23056 11,769 
580 3,178 

17 687 14666 
183,302 162,987 

123,954 1,557 

191 579) 

32 375 a 557 

(27 848) (770) 

4 527 7,787 

3,556 4423 
(472) 348 

(5 259) (3237) 

(2,175) 1,534 

6,702 6,253 

1 492 ( 1 185) 
8 

1,492 (1 ,157) 

8 ,1 94 5,096 

1 (35) 
(4) (26) 

8 718 551 

8
1
113 490 

16,907 5,586 

99 671 8692 
(1 390) (2 439) 

8092 8692 
(1 390) (2 439) 

16 828 8027 
79 (2 441) 

1,493 (1110) 
(1) (47) 

7,410 3505 

339 939 282 300 

27 21 272 
27 21 2 72 

2 21 272 
2 21 2 72 

0 41 (035) 
0 41 (035) 
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Assets 
Non-current assets 
Property and equipment 
Right-of-use assets 
Goodwill 
Other intang'b!e assets 
Capital work-in-progress 
Intangible assets under development 
Financial assets 

Investment accounted us,ng the equ ty method 
Investments 
Loans 
Other financial assets 

Deferred tax assets (net) 
Other non-wrrent a!sets 
Income tax assets (net) 

Total non-current assets 

Current assets 
Inventories 
Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Loans 
Other finanoal assets 

Other current asselS 

Total current assets 

Assets held for sale 

Equity and liabilities 
Equity 
Equity Share cap1tal 
Other equity 

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH, 2026 

Equity attributable to equity holder of the company 
Non-controll,ng interest 
Total equity 

Liabilities 
Non-current liabilities 
Financial liabd1t1es 

Borrowings 
Lease hab1ht1es 
Other fina11C1al liabilities 

Provisions 
Deferred tax habl l,tJes (net) 

Total non-current liabilities 

Current liabilities 
Fmoncaal habll,lies 

Borro\'r.ngs 
Trade payables due to 

(a) total outstanding dues or micro enterpnses and small enterpnses. end 
(b) total outstanding dues or credrtors other than micro enterpnses and small enterpnses 

Lease habll,t1es 
Other financial hab1Lbes 

Other current habil1bes 
Provisions 
Current taxes ~ab1i,tes (net) 
Total current liabilities 

Llabll,t,es assooated ,·~th assets held for sale 

Total l iabllltles 

Total equity and liabilities 

(#) 'O' reprsents amount less than rupees one lakh 

As at 
31 March, 2026 

(Audited) 

5.302 
9,139 

79.466 
49.232 

115 
4,125 

130,688 
27,761 

15 
966 

2.876 
1 

3,593 

313,279 

343 

47,921 
37,622 
17.464 
8,048 

36 
956 

11,449 

123,839 

437,118 

7.410 
339,939 
347,349 

7,821 
355 170 

4,877 
7,062 

813 
8,654 

21 ,406 

6,274 

333 
37,304 

3.280 
4,838 
7,821 

442 
250 

60,542 

81,948 

437,118 

All amounts in t lakh) 

As at 
31 March, 2025 

(Audited) 

4,948 
7,350 

97.739 
63,058 

1,,392 

94,979 
16,760 

9 
1,917 
1.725 

2.502 

292 379 

252 

19,442 
57,599 
29,885 
15,932 

3,189 
1,327 

13,147 

140,773 

10,395 

443 547 

3,505 
282,800 
28q,305 
37.429 

323 734 

9,194 
5,701 

2 19 
713 

10:248 

26,075 

4,933 

706 
54,018 

2,058 
17,889 
11,898 

456 
633 

92,591 

1,147 

119,813 

443,547 
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CONSOLIDATED STATEMENT CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026 

AJ amounts m l /akh 
31 March 2026 31 March 2025 

Cash no w from operat ing 1ctrvitle1 
Pror.t I (Ion) bol oro taK fn>m cont.nuong operations 
Prof.I / ('Ion) before 1.11.Jt from d .scon.tnued oper1i,ons 
Adjustment s for: 
Fin1nce cost 

Oepreoaoon and amorusat.on 
Interest income 
lJa Les y.fflten back I pro-..,s.on no ~ req-u.19d 
(Ga.n) on 1a!e o f cumtnt 1n ... e1tmentJ (net) 
EmployH stock opllO!I expense 
Fa.t ~•'u• ga~ on fll"llnaaJ tnstrun\filt1 earned 11 fa,r va'u• through profit °' loll (net) 
Fu ,..,1ue tGa.n) I Ion on non-current W'hlStmlnt at t1 ·1 v11ue through prof tot loll 
Pro• I on sa:e ol -nt and eQU pment (nel ) 
Bad deblS 'hn1t1n oll (J J 
A _,nee for doublful debis 
Lou on oxchongo fluc1u ation (not) 
Sha,• of loss of assoaate1 accou,ted for UU\g the equ ty method 
Jmpa.tment of l"l\ eSt'nents 
Pro-. ,s,on for gran,ty end compennlod le l'es 
&cepbonal 1tom 
(Gaonl / loss on d oconsolidatJon of subsod,ary 
LD11 on sale of non..current tnveattnent 
(GUI) on sole ol hokf for ... , sub s>d"'ry 
(G"") on H<ty tomw>o:.on of lease 
Loll on '-as• mod fca:,on 
income trom 111 ... e,urent 

Ch1nge1 In working capital: 
Decrease) lnCl9He in trade pay1bles and otner li.abt,I es 

(Decrease) I lncte11e., proV1SJOnJ 
tlnae1seJ ,n ,nventon•s 
Decteue I (IOCf'IIH) 111 trade rece1, 1bles and o ther assets 
Decrease 11'1 loans and ad..-ances 
Oecrl&H n Mt 111111 he'd fot sa'e 
Cash generated from operations 
Income taxes pad (net of rerunds) 
Net cash generated from operating 1ct1vitles 

C11h now from Investing act,v,t,es 
Purd\ase of pro~n-, 1nd ~nt and l'\tang ble 1sHts (nc:*Jd ng mang ble a11ets under de ... etopmen~) 
Proceeds from 111

• of property Ind 1qu.pment 
ACQtJl;t on of sharea Mi 1ubs.d!l,Y 
Acqust.on of subSJd anes net of casn 
Purchlise ol a-tSd ~al stalte n auoaates 
P~s• ot ad:J,t.onal 1talf.e., su~s 
Purchase of non-currenc ,rh·estments 
Purchase of current lf1'W"Htments 
P17men1 of PurchaH constderebon to erstwh.le sharthoiders (nll of cash aeqund) 
lthHtmenl 11'1 IIIOQIII 

Loan, g ,en to 111001te 
Proeeed1 from red1mptionlmat1K1tf of a.rent 1r1ve1tm1nts 
Proceeds from redemptJOn,'matunty ol non-astr1nt 11w1stmems 
ln,11tm1nt in bank depot.ti 
RodompLOn.matunty of bon~ depos t 
lntarest rtteeNed on 1n .. 11tments 
lnte,wst ,-.ed on bonk d epos.ts and bonds 
Dl.idend rece1-ed f rom assoc.ate compeny 
ln-..estment .,, oank Clepcs ts (resUlCted bank baJance) 
Reoemp-ton.matunt) of barlt depcs t (restncted bank. balance) 

f.let c11h used In tn-.ostmg acbv-11101 

Ill Ca1h now from fln1nclng act1V1t tes 

Proceeds from 111ue ot equ.ty snares 
Shale ,11ue 1 xpen111 
Cosh po1.,.,.nt on c.v,colat.on ol ESOP 
Proceeds from issue ol shares by subs.d.My 10 non-controllllg lf\terests 
luue ol share by suos>d,a,y outside group 
Proceeds fn,m borrCM ngs 
Repaµnent of bo<r0¥.ing1 
P.s)'ffllnl of 1nter11t on bonlr.,,,ngs 
Pmapal pa'd on leese ~obtlt.es 
Interest pa d on le•se .,b' t es 

Net c•sh generated I (u sed In) f rom financing ac tivities 

Net (decrea5e) In CHh and cash 1qulvalent1 
Decrees• wt cosh on ee<:ount ol deconlOildatJon of subsod.ary 
Elfocts of oxctw,ge rate chonges of cosh and cosh "l'"• •'onls 
Cash and cash equ,"a'ents at begnn.ng of )' lat 

Cash and cash e ulv1lents at end of , u 
Cash and cash equlv1Jents as per 1bove comprises of the following: 
Cosh wt Nlnd 
Ba'ances Y, lh bank 

(# ) a repnents •mount 1811 than NPHI one .. lil.h 

(Aud,tod l (Aud,tod) 

4 527 7,787 
1 492 (1.185) 

2 249 994 
23056 11 769 

(89-4) (4 9-43) 
(2191 
(8301 (1 589) 
191 e21 

(1 S41) (3991 
18e93l (1 334) 

5 (3) 
(0) 8 

522 465 
(1 851) (411 
27 846 770 

sao 3 178 
247 260 

91 579 
(109 846) 242 

17 
(1 512) 

(414) (5) 
120 
(48) (36) 

26,771 16,602 

(15 924) 1 971 
(104) 84 
(370) (121 

7.03 1 (7. 7351 
1 665 447 

51 493 
19,119 11,830 
(4 25eJ (5 280) 
14,863 6,550 

(1 1 272) (14 7781 
8 7 

(1500) 
(21 6741 

(52 8951 
(4 557) (4.103) 

(100 907) (66.8 25) 
(23.036) 
(75 8 32) 
(2 000) 

74 5e2 69.703 
169 

(4 738) (2 .036) 
14,754 51 539 

48 35 
1.0 19 6871 

11 
11 902) (3 3861 
1 902 3 371 

(54,2'8) {113,395) 

49 500 85.910 
(85) (1,5891 

(180) 
1.075 

2 192 
5 511 751 

( 15 252) (4 436) 
(5911 (591) 

(271111) (1176) 
(1.304) (389) 

36,oaa 801492 

(3,2971 (26,353) 
(5 :i.1) (241 
(3 7831 (4401 
29 885 58.702 

17 464 29 885 

33 15 
15 302 24 238 

2 129 5632 
17,464 29,885 
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STATEMENT OF CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31 MARCH 2026 

(Amounts ,n "f lakh) 

Quarter ended Year ended 

31 March 2026 31 December 31 March 2025 31 Marc h 2026 31 March 2025 

Particulars (Audited) (Refer 2025 (Audited) (Refer (Audited) (Audited) 

note 3) (Unaudited) note 3) 

Segment Revenue 
(a) Gaming 27.845 25,699 15,641 107,224 51,817 

(b) eSports 3,192 3,396 21,7 11 30,736 76.342 

(c) Ad tech 8.920 11.543 14,790 45,448 34,557 

Inter segment revenue (179) (41) (122) (510) (325) 

Revenue from oeerations {II 39,778 40,597 52,020 182,898 162,391 

II Segment Results 
(a) Gaming 3,870 71 9 1,972 8,022 5,783 

(b) eSports 192 540 (1,147) (2,464) (2.204) 

(c) Ad tech 111 192 240 (362) 69 

Se9ment Results !Ill 4,173 1,451 1,065 5,196 3,648 

Unallocated expense (1 ,265) (1,176l (1,831 ) (96,456) (4,248) 

Other income 4,390 1,11 9 1,885 123,635 9,156 

Share of net Qossl of associates and joint venture accounted for using the (3,052l (3l (545) (27,848) (770) 
equity method 

Ill Profit before tax 4 246 1,391 574 4,527 7,787 

IV Segment Assets 
(a) Gaming 130,225 120,080 84,303 130,225 84,303 

(bl eSports 134,149 137 ,508 116,306 134,149 116,306 

(cl Ad tech 50,846 40, 164 50,964 50.846 50,964 

Total se9mont assets 315,220 297,752 251 ,573 3151220 251 ,573 

Unallocated assets 121,898 125,545 191,974 121,898 191,974 

Total assets 437,118 423,297 443 547 437,11 8 443,547 

v Segment Liabilities 
(al Gaming 31,670 34,917 17,050 31 ,670 17,050 

(bl eSports 1.742 1,949 36,754 1,742 36,754 

(c) Ad tech 35.515 21,161 36 ,582 35,515 36,582 

Total se9ment liabilities 68,927 58,027 90,386 68,927 90,386 

Unallocated l1abt11t1es 13,021 17,062 29,426 13,021 29,427 

Total liabilities 81 ,948 75,089 119,812 81 ,948 119,813 

VI Capital employed 
(a) Gaming 98,555 85, 163 67,253 98,555 67,253 

(bl eSports 132,407 135,559 79,552 132,407 79,552 

(cl Ad tech 15,331 19,003 14,382 15,331 14,382 

(d) Unallocated 108,876 108,483 162, 547 108.876 162,547 

Caeital emelo;ted 355,170 348,208 323,734 355,170 323,734 



Not e t o the Consolidated Financial Results: 

The Statemen:.resW of Nazara Tedn:>k>gles L.unted (the '"C~ or "Hoking Company") ard ts sl.DStdanes (referred to as "the Group1 together wi:h assoaatas and JOlfll veroxe have been prepared tn 

accordance v.,th Iha recognton •rd moast.nmenl pnnc.plos cf •ppicabie lnaan Acco.-,Lng Standards r1n::1 AS1 nocfiod under Iha C~nos (lndi•n Accounting Standards) R .... , 2015 (aa '"""rded). u 
P"•scnbld under stcbon 133 of tho Compu,es Act 2013 end ,n tenns of Rep:ion 33 of Iha SEBI (l.Jst.ng ObigabOnl ord 0 1sckmn Recµrements) 2015 . as amerded 

The above r&1ub ware re..,,.......d and approved by the aud.t Cornn.tie• and by the Board of O,rectors at thM" respective meetngs held on 12 May 2026 

The f,gi.res for Iha quaners ended on 31 March 2026 and 3 1 March 2025 rtP"esents bllanc1ng f'9"81 blt..,en al.Olea f1g1Xes 1n respect of f..t hnanc,al years and trcse po.t,ished IJ the ll>td quarter of the 

respect.Ye fnnc1aJ years ¥.tlc.h wa,e sutirect to a ~mted reY\ew by stauory •\.Jlitofs 

On 21 August 2025 the Partamen1 passed Promobon and Rego.A;IL<>n of Cl<*'8 Gansng Ac~ 2025 ("tho Garnng Acf'). v.hch ner a l a P"ollbttd the offemg of onlne money games 

The Group has .....-estmert 111 one of rts assOCJate, Moonst.ne Teclrdogres Pmate l.Jmtad ( the assoaata COffl"'IT/l aggagatng to f 1 05 855 lakhs before tho enactment of the G•nsng Act The sole buslfl8Ss of 
the associate c0fll)8,ny Y."31 to offer orine money g3mes The no1.r.c.tion of lhe Garnng Act had lead to C-Of11)lete eessatton of it's enLre operat,ons ncJucing reverue-generat.ng ect..1Les dYough of'i;ne real money 
games Consequently, Ule manage.meA of the Group has assessed the recoverable alT10U1l of these Kl\'estmerts an accordance w th the proYllKJOS of Ind AS 28 - lrr,e stments I'\ associates and JQn venhses read 
v.tth Ind AS 36 - lmpa,nnenl of Assets Accordingt/, the Gr°"' has recognztd an tmpa.rmenl loss arno<.rU1II to f 91,470 lakhs wr t •n associalo 1U1ng the year ended 31 March 2026 Yhch 1s disclosed as an 

extepL'Onll 1tern. 

Thi corresponding deferred tax •sset has not been recognzed on such lffl)4irmenc Ion as it 1s not probatN that I.he suff.ctent taxable prof,ts w.l be a<1aJable 1gains1 ¥Allch suc.h asset can be reaiz.ed 

Aftorrecognz,ng tho impaumon loss at tho conooiclalld 11-,o1, tho Gr°"' s not v.orth stands 1tf 3 47 349 ltkhs as etn 3 1 March 2026. "'th a caNoidattd P"Ofit of , 5 570 ltkhs Ion!• quanerard f 8, 194 lokhs for 

the )'Hr o-.i 31 March 2026. thereby rdcaLng a conurued StrorG f.nanc.al po11b0n 

EflecL•• 21 No,ember 2025 the Go;ernrnanl of India consoidated 29 e,asLng leboor reguatons no four Labour codas. namely The Coda on Wages, 2 019, Tl,e lndustnal RolaLona Code, 2020, The Code on 
Soaal SecL.nty, 2020 and the Oca4Jab0nal S.af ety, Healh and Wor1ung Cond.bons Code, 2020, colectrvel":1 referred to as the 'New Labc::Ms Codes' The New Label.I Codes has , es"'-ed lfl matenal increase .n 
prm,u on for e'T1p0yee benefits on accOUll o f recognt.on of past ser..,ce costs Based on the re qurements of New LDbou' Codes and rele\arv. ACGOt...l"lt;nQ Standard, the Group has assessed and aceOU"lted d'le 
esunated M"ICremerul ST'Plet off 109 lak.hs and the same 1s dsciosed es E.xcepliOOII Item w, the statement o f l.lllluditad consoldated f.nanc.ial resul.5 for the c:µ1rter ended 31 Oec.em>er 2025 and tne 1UO!ed 

tinanc1aJ results for the year endlld 31 March 2026 The Gro~ co,.,.,..,., to e"a-Ullta and acccxrt for •~t.onal lTlpilct d any. in slbseQUert pertOds 

e 0'"1MQ tho pnor year, one subsidiary of the C~ny I e Halllpfay Ted'rdo!l,es Pmate umtod ( Ha\apllly"J and fO\I' sublidanes of Maonshono Tecttnolog/ Pnvato Limted (e.nch is an ·assOCJate" c l tho Company) 
t a Openploy Toctnologles Prrnte Lmtod ("Openpllly'" w e f 7 May 2025 ). SBN Garnng netv.o<k Pn,ate Lmtod ("SBN"), Baaz, NetM)(kl Pn,all Umttd ("BNPL 1. BaZJ Games Pmate Lmttd ( BGPL") (Halaplay 
Openplay, SBN BNPL ord BGPL) ote tolec•vely referre:! to as c...,_,.,.... lwre n11horJ received show cause nol cos (SCN) from o.rtetor General of GST lnlelgonco. ·~to, 27,421 lal<hs, f 84 572 
lakhs, , 12 364 lakhs, , 33 318 ltkhs ord f 906 652 lakhs raspect.,el'/ on reialt.on to the ongoing GST manors related to !he garnng ondustty, Lllder Seel.On 74 or tho CGST Ac~ 2017 read "'th rospecu,e SGST ~ct 

2017 and IGST Ac~ 2017 

These arn:>U'lt.s are excuing any pena~ and lrterest and tne sa·d afflOU"tS are hither updated based on lhe Lltest nonnat.on received from the respective er11:t.es These cia ms are lf1 re!aton to calcWlbon of GST 
based on Iha gross bet v.we I si.ms pooled by players as opposed ID gross gamng reverues/ gross rake amo\Jnl and the GST rate of 28% to be appled ag:,.nst 18% The penod Lllder C""5 dora:ron ts from Jaruary 
2018 to September 2023 covered fo, ()penpllly SBN. BGPL and BNPL and from Jaruary 2018 10 October 2021 fo, Halaplay The demands made by Iha authontes have bean an ,ro.gtty 15sue and nut.pie 

ropresanlations have been made by tho l!ldustty partctpanlS ta tho Goverrmenl on tin regard 

Oponplay and H.:Oplay ha,'9 subo~ntl'/ hied separata .... m peLt.oN on !he Hon bit CalCutta High Co.n ard ttw H on bit CalCutta H,gh Cou1 has passed • lrnled 1ntenm orders to not erlorc• any order tr/ GST 
a.-OLH wlhoul seelongtlw consent of tho Co.n FIXlher' ,n COH of SBN, BGPL ord BNPL. ha,e ccnosted those SCN by f,lng a W>t peLloOll wththo Hon bit Supreme Co.n of India and ,ocor.-ed stay The Unon 
of India has o!so sought to transfer al smlar \\flt pebsons of tho gamng ll'QJStty partctponlS penclng a t vanous H igh Courts ta the Hon bit Suprenw Cou1 and !he same has been admtted by the Hon bit Supro'"° 

C0t.rt 

W,d"lcMi preµ:ke . managemert c f the Company ,s of the \19W that these no~s are arbitrary 111 nab.le and c<nrary IO the prov,uons of law W1ltout praµjlce based on the Ilg.al assessmert.. the Compony ,s of the 
\'lew that no present or fl.tire lab&ity 1s antc1pated on these Con1)00llnts as at 31 M•rch 2026 and hence. no adiuStments have been n,,mde lo lhe Consoidated Fmancual StatenwrU of the Company for the year 

orded 31 March 2026 

Board ol O,rectors of the C~ny at rts meetng held on 03 Febnery 2026 , considered and gr•nt of u.pnnt:!ple •ppro,al to Nazara Tectno1o11es FZ L LC ("Nazara FZ LLC1 • ~/ <Mntd subsidiary o! lhe 
C~ny lor Iha proposed WT11!strnenl of USO 500,000 (f 4 69 3 lakhs) on nCore Gainos. Inc ("nCora1. 1 Delaware corporo~on. by way of Corl'.8rt.bie Pramssory Note 

Board of o,ecu,rs of the C0ff1>0ny at .. meabng held on 18 '-'"'ch 2026. cono1dored and grantad in-pnnc,plo •wo·,al to Nazar• TochnologtH UK umtod • ..tiolly-o-,.....d subsidiary ( Nuara UK") ol tho Company 
ror the pr-sod aequi1111on or a) SO OOOA9 of tho share capital of Bun.lo Games SL ("B&ro•lt"J from tts oxJSLng stwreholdors and founders 10< a constderuon of USO 88 • m,,ion ( ' BO 900 lllkhsJ and b) 
50 00033'11. o f lhe share eapiuol of Bostplay S).,tems, SL ( Bostplo() from ,u eJOsLng sheroholdors and focnders for a constder .. on of USO 11 9 rnllon (! 10 900 lokhs) 

F<l'thor ,t has also awo,er:1 onfuslClll o l 1'"105 not exceeding USO 100 3 mtlion (f 91 800 lakhsl by tho COfTil*'l'l no Nazara UK. scqecl to compl•nc• v,th tho applcable lllv.~ r,y v.-..y cl aJ Subscript.on to its equty 
shares for an amac.nt not exceeling USO 40 1 rnletn (! 36.700 lakhsJ tnono or more tranches and b) grart o f loan for an amo\Xlt not exceeding USO 60 2 rnlon (f 55 100 lakhs) "'one or more tranches 

9 Freatcs 4U GalTlng GmllH ("Freaks1, a company tneorporated 111 Germany Charlottenbt.rg v.nch IS a s!ei>dt>., n scbstdary of an assoetate Noel.-..,, Garnng Pnvate l.unled ("Noct,-.n1, ...,.,, suqect to prel rnnary 
V\Solvency proceedings .,,,th e ffect from 21 November 2025. 11n,n !he Charlottentug OIStnct Co.n apported a prov1Stonal ,nsoi'lency adrnnstrator pusuanl to §§ 21 and 22 of tho German lnsol,ency Code 
(lnsot.enzorcru,g - inso, fo,maJ ma:n ruot.oen:y proc:eeell:ngs Vtete sLOSe<p!nt!'y o penea on 1 February 2026 on grou1C1S of bath .tq..,Oty and oveMndebledness, v.,u, appoRmer& of nstwency admrwstrator On 
8 Apnl 2026 the an.sOOency admnstrator not.hed the Charlotterb..rg Oa.Stnct COi.it of an ruufhciency of rea,sable ass,ts and at:cordrV')', no reeo.,ery 11 aNiO.pat•d for t.naecl.J'ed c.red.sors 

As chdosad in Pf•VlOUI ~r , Noct.wi has ear~ar made f\.j pro,11.on of 11.S ff,;'BStment 1n the said 1Lmdary and art.,c.1patad costs and ro fllther wnpact as anbetpat•d by the rt'\11Mgem9,.._ f"'1her the H~ substdt1ry 

Nn not been lf'lCIUded..., consoidatea flf\llnc1al resub a1 the con&rot ot as1•ts ,s no longer wth the as1oeaat1 

10 The eam:ng per share .,.. respect of the p,e",ous penods has been restated cons.cierv,g the sub dl,lSIOl't of shires alo:ment of bonJs snares and adJu:stment W'I respect cf OLUtand:ng scock optons tn •ne ,Mth 

reqwemenlS of Ind AS 33 'Earnng per share' 

11 Qtler u,c.ome tor the yea, lr'ICl.ldes f 109 846 lakhs as fa;r vaU! 03'1 on accouit ot desubslQansat.on cf rts ersl'1.nla sl.DSIOary Nod-:,m. Aceordl'rfh, CUT&rt year f1gi.xes are rot stnci:,,, COtll)arabAe v.1th tllOse o f the 

preVIOUS year 

12 PreYtOUs ye,r I perK>d runbers ha..-e been regrouped or reclassified v.htrever necessary lo correspond wth lhl o..nert year I quarter elass1fieat.Gl or discbsl.J'e 

Place: Mumbai 
D•te: 12 May 2026 

For and on beh alf of the Board of Directors 

~ l~~/' 
Nit ish Mittersain 
Joint ManaQinQ Director & CEO 
DIN: 02347434 



MSKC & Associates LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To t he Board of Directors of Nazara Technologies Limited 

Report on the Audit of t he Standalone Annual Financial Results 

Opinion 

602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali Railway Colony 
Ram Nagar, Goregaon (E) Mumbai 400063, INDIA 

We have audited the accompanying standalone annual financial results of Nazara Technologies Limited 
(hereinafter referred to as 'the Company') for the year ended 31 March 2026 ( ' the Statement' ), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us the aforesaid 

Statement: 

(i ) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and 

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ('the Act' ), 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the net loss and other comprehensive loss and other financial information of 

the Company for the year ended 31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ( 'SAs') speci fied under section 143( 10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the standalone financial results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfi lled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Emphasis of Matter 

We draw attention to Note 5 of accompanying standalone annual financial results, which describes the 
recognition of impairment loss of Rs. 98,894 lakhs on investment in one of the associate company due to 
prohibition in offering of online money games pursuant to the enactment of the Promotion and Regulation of 

Online Gaming Act, 2025. 

Our opinion is not modified in respect of thi s matter. 
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Chartered Accountants 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial Results 

This Statement has been prepared on the basis of the standalone annual financial statements. The Company's 
Management and Board of Directors are responsible for the preparation and presentation of this Statement 
that gives a true and fair view of the net loss, and other comprehensive loss and other financial information 
in accordance with the recognition and measurement principles laid down in the applicable Accounting 
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 
2015, as amended and other accounting principles generally accepted in India and is in compliance with the 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes ou~ 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: · 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error , design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i ) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to standalone financial statements in place and the operating effectiveness of such 
controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern . If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
t he date of our audi tor' s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying t ransactions and events in a manner that 
achieves fair presentation. 

We communicate with t hose charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, i ncluding any significant deficiencies in 
internal control that we identify during our audit . 

We also provide those charged with governance with a statement that we have complied wi th relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter: 

The Statement includes the results for the quarter ended 31 March 2026 being the balancing figure between 
the audited figures in respect of the full financial year ended 31 March 2026 and the publi shed unaudited 
year to date figu res up to the third quarter of t he current financial year which were subject to limited review 

by us. 

For MS KC & Associates LLP 
Chartered Accountants 
!CAI Firm _Registration Number: 0015955/ 5000168 

~ · 
Ojas D. Joshi 
Partner 
Membership No.: 109752 
UDIN: 26109752FWHGDJ3024 

Place: Mumbai 
Date: 12 May 2026 
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Nazara Technologies Limited 
CIN: L72900MH1999PLC122970 

Registered office: 11th Floor, Avighna House, Or. A. B. Road, Worli, Mumbai, Maharashtra 400018 
Website: www.nazara.com ; Email: info@nazara.com; Tel.: +91-22-40330800 / 22810303 / 22813030 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 31 MARCH 2026 

(Amounts ,n f lakh, excee_t share and e!.' share data. unless other.v,se stated/ 
Quarter ended 

31 March 31 December 31 March 
2026 2025 2025 

(Audited) (Unaudited) (Audited) 
(Refer note 3) (Refer note 3) 

INCOME 
Revenue trom operations 1,844 1,706 1,268 

Other Income 5 071 1 553 1 426 

Total income Ill 61915 31259 21694 

II EXPENSES 
Content and server cost expenses 238 144 55 

Adverti sing expenses 640 890 517 

Platform fees and commission expenses 250 271 16 

Employee benefits expense 826 735 536 

Finance costs 110 71 57 

Oeprec1at1on and amortisation 495 514 31 4 

Impairment losses 0 594 

Other exeenses 641 564 132) 

Total exeenses (Ill 31200 31189 21057 

Ill Profit before exceetlonal items and tax (1-11) 3,715 70 637 

IV Excepltonal items (Refer note 5 and 6) (2,693) (43) 

v Profit I (loss} before tax (lll+l l!'.} 1,022 27 637 

VI Tax expense 
Current tax 97 (155) 81 

Taxes for ear11er vears 3 126 

Deferred tax (credit} I ex~nse 531 136 26 

Total tax (credit) I exeense (Vil 631 (19) 233 

VII Profit I (loss} for the l!eriod J 11ear (V-Vll 391 46 404 

VIII Other comprehensive Income I (loss) 
Item that w,11 not be reclass1fled to the statement of profit and loss (net of tax) 8 (12) (4) 

Item that w,11 be reclassified to the statement ot eroflt and loss (net of tax} (17} 3 (3} 

Other comerehensive (loss) for the ecriod I l£ear1 net of tax (VIII} (9! (9l !7l 

IX Total com 11rehensive income I (loss) for the eeriod / year (Vll+Vllll 382 37 397 

x Paid-up equity share capital (face value I!' 2 ea.ch) (Refer Note 14) 7 ,410 7,410 3,505 

XI Other equity (revaluation reserve : Nil) 

XII Restated earnings per equity share before exceptional items (face value of i 2 per share each) (not annualised) (Refer note 14) 

Basic 0.83 O 02 O 1 O 
Diluted 0.83 0 02 0.1 O 

XIII Restated earnings per equity share after exceptional Items (face value off 2 per share each) (not annual ised) (Refer not e 14) 
Basic 0.11 001 010 
Diluted O 11 0 01 0.10 

See accompanying notes to the standalone finane1al resutts 

Year ended 
31 March 

2026 
(Audited) 

7,384 
10 841 
181225 

602 
2,782 

1.075 
2.634 

363 
2,132 
1.267 
2,712 

131567 

4,658 

(98,979) 

(94,321} 

325 
3 

(1, 152} 
1824} 

(93,497) 

1 
(4} 
(3! 

(93,500} 

7,410 

216,791 

1 50 
1 50 

(25 52) 
(25 52) 

31 March 
2025 

(Audited) 

3,442 
6,644 

101086 

179 
1 405 

16 
2.2~9 

95 
496 
594 

1,827 
61911 

3,175 

3,175 

576 
126 

(331) 
371 

2,804 

2 
(26} 
(24) 

2,780 

3,505 
, . 

264,608 

0 88 

0 88 

0 88 
0 88 

! ' 



Nazara Technologies Limited 
CIN : L72900MH1999PLC122970 

Registered office: 11th Floor, Avlghna House, Dr. A. B. Road, Worll, Mumbai, Maharashtra 400018 
Website: www.nazara.com; Email: info@nazara.com; Tel.: +91·22-40330800 / 22810303 / 22813030 

ASSETS 
Non-current assets 
Property and equ,pment 
Right-of-use assets 
Other Intangible assets 
lntang,ble assets under development 
Financial assets 

1) Investments 
11) Loans 
m) Other finonc1a.l assets 

Income tax assets (net) 
Deferred tax assets (net) 

Total non-current assets 

Current assets 
Financial assets 

I) Investments 
ii) Trade receivables 
u,) Cash and cash equivalents 
rv) Bank Balances other than cash and cash equivalents 
v) Loans 
v,) Other finanaal assets 

Other current assets 
Asset classified as held for sale 

Total current assets 

Total assets 

EQUITY AND LIABILITIES 

EQUITY 
Equ,ty share capital 
Other equ,ty 
Total equity 

LIABILITIES 

Non-current liabilities 
Financial hab,1,hes 

Lease habdll,es 
Provrs,ons 
Total non-current liabilit ies 

Current liabilities 
Financial ~ab,~tles 

1) Lease hab1l1t1es 
i) Trade payables 

STANDALONE BALANCE SHEET AS AT 31 MARCH 2026 

Total outstand ng dues of miao enterprises and small enterpnses 
Total outstand nR dues of creditors other than micro enterpnses and small enterpnses 
11) Other financial hab,hhes 

Other current habihhes 
Prov1s1ons 
Current tax •ab ht1es (net) 
Total current l iabilities 

Total liabllltles 

Total equ ity and l iabil ities 

As at 
31 March 2026 

Audited) 

954 
2,688 
5.833 

134,038 
11 ,615 

1,015 

1.480 

157,623 

45,978 
1,981 
2,412 
4 ,719 

13,549 
2.210 
1,571 

72,420 

230,043 

7.410 
216.791 
224 201 

2.479 
254 

2,733 

662 

233 
1.729 

300 

123 
42 
20 

3,109 

5,842 

230,043 

(Amounts In ! lakh) 

As at 
31 March 2025 

(Audited) 

17 
1.855 
6,529 

517 

214,118 
9 

290 

329 

224,264 

8,r 
1, ()() 
2.889 
4,559 

18.756 
1.092 
2.088 
9,747 

49,511 

273,17"5 

3,505 
264.608 
268,113 

1.530 
186 

1,716 

443 

388 
1.062 
1 .584 

381 
33 
55 

3,946 

5 662 

273,775 



Nazara Technologies Limited 
CIN : L72900MH1999PLC122970 

Registered office: 11th Floor , Avighna House, Dr. A. B. Road, Worli, Mumbai, Maharashtra 400018 
Website: www.nazara.com; Email: info@nazara .com; Tel.: +91-22-40330800 / 22810303 / 22813030 

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026 

Cash flow from operating activities 
Profit I (loss) before tax 
Adjustments ror non cash and non operating items· 
Fair value gam on financial instruments at fair value through profrt and Joss 
Fair value gain on non-current investments 
Loss on fair value on non-current investment 
Sundry balances wntten back 
Net gain on sale of current investments 
Interest income 
Gam on sale of Subsidiary 
Impairment losses 
Exceptional Items 
Depreciation and amort1sabon e)(penses 
Employee share-based compensation expense 
Prov1s1on for doubtful debts 
Unvnnding of interest on deposrts 
Unrealised foreign exchange gain 
Loss on lease mod,ficat,on 
Finance costs 
Gain on sale or property and equipment 
Operating (loss) before working capital changes 
Working capllal adjustments 
Increase 1n trade payables 
Increase 1n provisions 
(Decrease) mother liabilrbes 
(Decrease) 1n other financial loab1lrties 
(Increase) in trade receivables 
(Increase) I decrease in Joans and advances 
(Increase) 1n other financial assets 
(Increase) I decrease in other assets 
Cash generated (used in) operations 
Income taxes paid (net of refunds) 
Net cash flow (used in) operating activities (A) 

Cash flow from investing activities 
Purchase of property and equipment, including 1ntang1ble assets 
Acquisrt1on or shares in subsidiary/associates 
Purchase of non-current investments 
Proceeds from sale of property and equipment 
Proceeds from sale of shares in subsidiary/associates 
Purchase of current investments 
Proceeds from Sale or current investments 
Interest received on fixed deposits.income tax refund. bonds and loans given to subsidiary 
Investment in fixed deposns 
Proceeds from matunty of bank deposits 
Loan given to subs1d1ary 
Repayment of Loan by Assoaates 
Repayment of Loan by subs1d1anes 
Net cash flow (used in) investing activities (B) 

Cash flow from financing activities 
Proceeds from issue of equrty shares 
Share issue expenses 
Repayment of pnncipal portion of lease bab11rt1es 
Repayment of interest portion of lease hab1hties 
Net cash flow (used in) I from financing activities (C) 

Net (decrease) in cash and cash equivalents (A)+(B)+(CJ 
Effect of exchange rate changes of cash and cash equ1va!ents 
Cash m hand at the beginning of the year 
Cash in transrt 
Balances w,th bank at the beginning of the year 
Cash and cash equivalents at the end of the period 

Balances w,th bank 
Deposit wrth ong1nal matunty of less than 3 months 
Total cash and cash equivalents 

31 March 2026 
(Audited) 

(94,321) 

(1.490) 
(3.174) 

(89) 
(473) 

(2,463) 
(685) 

1,267 
98,935 

2,132 
174 
120 
(27) 

(2.027) 
124 
363 

7 
(1,641) 

565 
71 

(259) 
(1,284) 

(395) 
(4) 

(225) 
517 

(2,649) 
(363) 

(3,012) 

(1,019) 
(5,215) 

(700) 
7 

(100,207) 
64,869 

945 
(4,719) 
4,559 

(12631) 

8,099 
(46,012) 

49,500 
(85) 

(558) 
(327) 

48,530 

(494) 
17 
4 

2 885 
2,412 

711 
1,700 
2,412 

Amounts ,n ( lakh 
31 March 2025 

(Audited) 

3.175 

(370) 
(439) 

(6) 
(1.128) 
(4,618) 

(17) 
594 

496 
149 

(11) 
(16) 

83 

(2,108) 

600 
21 

(134) 
(82) 

(766) 
15 

(216) 
T 

(1.187) 
(3,857) 

(51 4) 
(4,371) 

(6,834) 
(145,632) 

(1.442) 

17 
(59,792) 
64,553 

4,871 

45,752 
(18,717) 

2,500 

(114,724) 

85,290 

(200) 
(83) 

85,007 

(34,088) 
(7) 
9 

200 
36,775 

2,889 

4 
385 

2,500 
2,889 



Notes to the Standalone nnancial results: 

The statemenl/resu'ts of Nazara Technolog es t.m:ed ( "the Company" ) have been prepared 111 accordance with tile recogn.:.on and measurement pnnop'es 
of appl,cab:e lnd·an Account.ng Standards ('Ind AS") nohf.ed under the Compan.es (Ind.in ;.ccount.ng Standards) Ru'es 2015 (as amended), as prescntled 
under section 133 of the Comparnes Act 2013 and ,n tenns al Regulat.on 33 of the SEBI (ustng Obllgat.ons and O.sdosure Requrements) 2015 as amended 

The above rasu ts were reV>ewed and approved by the Aud t Comm.ttee and by the Board of O,,ectors ot lhe,r respecwe meet.ngs held on 12 Moy 2026 

Segment Olfonnat.on in accordance w,th 'Ind AS 108 Operat.ng Segments' hos been given in the consolodated f,nonoal results 

The figures for the quarters ended on 3 1 March 2026 and 31 March 2025 represents balanang r.gures between aud ted fagures n respect of tun finanoal years 
and those publshed t.l the third quarter of the respec!Ne finanaal years, which were subject to a llm.ted rove,ew by statUla<y aud tors 

On 21 August 2025 the Parliament passed Promot.on and Regulaton of Qnl.ne Gan.rig Act 2025 ( the Garn ng Act'). v.tllch Oller a' a proh b.ted the offenng of 

onl ne money games 

The Company has investment in one of its assoaa:e, Moonsh.ne Technology Pnvate l.lnvted( the assoaate company) and subsidary, Ha•aplay Technolog es 
Pnvate Lmted ( the subsidary company) aggregating to , 1,05,855 lakhs and , 41 la<hs llefore the enactment of the Gamong Act. The sole bus ness of the 
assoaate company and subSKLary company was to ottet onl.ne money games The not.fat.on of the Ganw>g Act had lead to complete cessallon of ,t s enllre 
ope,at,ons lndudng revenue-genera~ng acw, es through on ne real money games Consequenlly, the managemenl of the company has assessed the 
recoverable amount of these 111vestments "' accordance v.1th the prov,slOns of Ind AS 28 - Investments 1r1 assoaates and JOlfll ventures read wilh Ind AS 36 -
lmpa.rment al Assets Accordngly, the Company has recognized an 1mpaffllent loss amount.ng to, 98,894 lal<lls w r t an assoaate and Rs 41 lal<lls w r t one 
of the subsld ary dumg tile year ended 31 March 2026. \\'!llch 1s d sdosed as an excepbonal r.em 

The coml5pond ng deferred tax asset has not Ileen recognized on such impa,nnenl loss as It IS not probable that the suff,cient taxable prof,ts " 111 be ava !able 

aga.nst whJch such asset can be rea11:zed 

Mer recogn Zlll9 the mpa.rmenl loss the assooate company reported a standa'one net pro' t oft 391 lakhs for the quaner and net loss of ! 93 497 la'<hs for 
the ) ear ended 31 I/arch 2026 Oesp.te this recogn...on of l11s impannent loss Lie Companys standalone net worth remans strong alt 2 24 201 lakhs 
refiect.ng a staote f.nanaal pos.~n 

6 E'lect ve 21 November 2025, the Govemmenl of Ind a consol,d;ited 29 ex,st.ng lat>our reguiat,ons "1lo four l abour codes namely. The Code on Wages 2019 
The lndustnal Re'ai.ons Code 2020. The Code on Sooal Sewnty, 2020 and the Occupat,onal Safety Hea'.th and Wor!ung Cond t.ons Coda, 2020, col'ectJvely 
referred 10 as the 'New Labour Codes' The New Labour Codes has resu'ted 111 ncrease "' prov,soo for employee benel,ts on accounl of recogn.Lon of pas! 
seMce costs Based en the requirements of New Labour Codes and re'ev1n1 Account.Ilg Standard the Company has assessed and accounted 111e esun11ed 
1ncremen1at mpad of , 43 lakhs same Is d sdosed as Excapt.onal Item ITT the statement of aud ted standalone f,nanc,al resu~s for the quaner and year ended 

31 March 2026 

Upon notflcabon of l/le rela:ed Ru'es to the New Labour Codes by the Goverrvnent and any further danf.callon from the Go,envnent on other aspects of the 
New Labour Codes the Company wllf evaluate and account for ad~ llonal impact d any n subsequenl penods 

On 30 January 2026 the Company has made the pa)ment al fu'I consldaraoon al , 2.714 9 1 la<hs"' cash for acqu,$jt.on al 4 276 Sanes A Computsonty 
Conveitcble Pre!erence Shares rsenes A CCPS.) of , 1Cl.'· each. representing 5 23'1i of the share cap tal. on fully d lu:ed basis or Rusk Med a Pnvate t.rn,ted 
(•RMPL"J With thts acqu s,Lon, the Company s hOld.ng"' RMPL shal increase to 7 18'> 

8 On 2 March 2026 N0111111allon RemuneratJOn and Compensat.on Committee of the Board of Olrectors of the Company by 1>ay of a resolut,on passed through 
o,cutat,on has approved the grant of 5,66,463 employees stocx opt,ons ("Opt.ans") to an el,g bte employee of the Company under the "Nozara Technolog es 
Employee Stock Opt.on Scheme 2025" ("ESOP 2025.J 

9 On 18 March 2026 Company has announced to Acqu:re Control.Ilg Stake"' Soaal Gaming P1attonn Bluet.le and BestPlay for USO 100 3 m IIOn (t 91,800 
lakhs) sub,ect to the necessary statuta<y and regulata<y approval 

10 The Board of Olrectors of Nazara Technotog es l.Jm.ted ('Company") at ,ts meet.ng held on 30 March 2026. has conslderej and approved issuance or upto 
1 92 31,000 Warrants each convenble w,to 1 fully pacd.<Jp equ.ty share of face va'ue or , 2 each, at o pnce cf , 260/· (IOClud.ng a premrum of , 2581- each) 
per Warrant ('Warrant Issue Pnce"), aggrega:.ng upto t 50 001 lakhs, on preferental baSts for cash conslderallon to !dent.lied nvestors. "' accordance \\,lh 
the prov,s,ons of tile Chapter V of the Secuntes and Exchange Board ol Ind a (Issue of Cap.ta! and Dlsdosure Requ,ements) RegulaLOns 2018 ("SEBI ICDR 
RegulalJOnS·). applcable prov,soons ol the Companies Act 2013 and other la.vs and sutiiect 10 approval of shareholders of the Company and o'her requ,s.le 

sUJtu:ory and regU'ala<y approves 

11 On 30 March 2026. l/19 Company M S acquad 4 188 equ,ty shares of , 100/- each represenLng 12 56 ,. of the equ,ty share cap.UJI of tJext Wove MU:~med a 
Pnv1ta l.Jm.ted ( NexMave") from the Set·e~ upon po1ment of an aggregole considerat.on of, 750 08 lakhs 
Consequent to the aforesa d acqU1S1LOn, the Company s equ,ty sharehold ng ,n Next~-a,e has tnCreased from 87 44'1i 10 10()<,\ and accord.ngly l\exrwave has 
become a ..t10ly O'i\11ed subsidiary of the Company 

12 On 30 ~•arch 2026. the Company has entered w,10 Share Subscnpoon Agreement ("SSA") w,t/1 Rusk lt ed a Pnvate Lrn.ted ( RMPL"), to subscnbe 10 ,ts 1 278 
Pre Senes C Compulsonty Converuble Preference Shares rPre Senes C ccps·) of face vatue of t 1 OJ- each. represent.ng 1 36' of share cap.ta! on Ml)' 
d uted bas,, for an aggregate consoderabon of t 1 498 99 lakhs to be pad in cash. "'one or more tranches, by the Compan) to RMPL in accordance .. -th the 
tem,s and cond ~ans as set lonh w, the SSA and ,n accortbnce " th the opp&,cat>'e ia'.vs statUla<y approvals consents and perm,ss,ons as may be requ red 

13 The Board of °"8cton of the Company at ,ts meet.ng held today•• 12 May 2026 appro,ed the ,.,lhorawal of the Schema of Ama'gamaLon of Poper 8 011 
Apps Pnva•e Lmted wth Nazare Technologes Lmted and the~ respecwe shareholders •Ub!ect to lhe approval of the Honble Naoonal Company Law 
Tnbunal Mumbal Bench and such other regu•ata<y authontes as may be reqwed This oeos,on has been laken III View of the change III operabonal and 

restruclunng plans al the company 

14 The eam.ng per share in respect of the prev10Us penods Ms been restated consldenng the aforesaxl sub dfVISIOn of shares allotment of bonus shares and 
ad)Ustment n respect of outstand.ng stock optJons, in ine Y.1th requ·rements of Ind AS 33 'Eam,ng per share' 

15 The above results are availabte on the Company s website ,~·ww nazara com and aiso on the website of SSE (W\'AY bse;ndia com) and NSE 
(v.w N nsero a com). \\here the shares of the Company are Lsted 

Plue· Mumbai 
O.ate; 12 May 2026 

..... AJif ~· ·~·~ 
Nitish Mlttersatn 
Joint Managing Director & CEO 

OIN: 023, 10 , 



To, 
Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001. 
Scrip Code: 543280 

Annexure - B 

May 12, 2026 

Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plo t No. C/1. G Block, 
Bandra -Kurla Complex, Bandra (East), 
Mumbai- 400051. 
Scrip Symbol: NAZARA 

Subject: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 
(List ing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"), in respect of the Audited Consolidated and Standalone Financial Results of the 
Company for the financial year ended March 31, 2026 

Dear Sir/ Madam, 

In terms of the second proviso to Regula tion 33(3)(d) of Listing Regulations, we hereby declare tha t 
M/ s. MS KC & Associates LLP, Chartered Accountan ts, the Statutory Auditor of the Company, have 
issued the Aud itor's Report on the Annual Audited Consolidated and Stand alone Financial Resu lts of 
the Company for the financial year ended Ma rch 31, 2026 with unmod ified opinion. 

Th.is is for your information and records. 

Than.king you, 

Yours faithfully, Fo;l~c:logies Limited 
_,.... 

Nitish Mittersain 
Jt. Managing Director & CEO 
DIN: 02347434 

Nazara Technologies Limited 

CIN: L72900MH1999PLC122970 
o 11th Floor, Avighna House, Dr. A.B. Road, 

Worli, Mumbai - 400018. 
~ 91-22-40330800 I 22810303 I 22813030 
• info@nazara.com 
e www.nazara.com 



 

 

Annexure - C 

 

Sr. 

No. 

Particulars Details of Appointment of  

Mr. Mithun Padam Sacheti  

(DIN: 01683592) 

Details of Appointment of  

Mr. Muraarie Rajan  

(DIN: 02756837) 

Details of change in designation of 

Mr. Vikash Mittersain  

(DIN: 00156740) 

1. 

 

Reason for Change viz 

Appointment, 

Resignation, removal, 

death or otherwise 

Appointment of Mr. Mithun Padam Sacheti 

(DIN: 01683592), as an Additional Director 

in the category of Non-Executive Non-

Independent Director of the Company, 

liable to retire by rotation, with effect from 

May 12, 2026, subject to the approval of the 

Members of the Company. He forms part of 

the promoter group of the Company.   

Appointment of Mr. Muraarie Rajan (DIN: 

02756837), as an Additional Director in the 

category of Independent Director of the Company 

with effect from May 12, 2026, subject to the 

approval of the Members of the Company. 

Re-designation of Mr. Vikash Mittersain 

(DIN: 00156740) from the position of 

‘Chairman & Managing Director’ to 

‘Founding Chairman’ in the category of 

Non-Executive Non-Independent 

Director of the Company with effect 

from June 01, 2026. Consequently, he 

shall cease to be Key Managerial 

Personnel of the Company. 

2. Date of Appointment / 

reappointment / 

cessation (as applicable) 

& term of appointment / 

re-appointment. 

 

Subject to the approval of the Members of 

the Company, Mr. Mithun Padam Sacheti is 

appointed as an Additional Director in the 

category of Non-Executive Non-

Independent Director of the Company, 

liable to retire by rotation, with effect from 

May 12, 2026. 

 

Subject to the approval of the Members of the 

Company, Mr. Muraarie Rajan is appointed an 

Additional Director in the category of Independent 

Director of the Company for a period of five (5) 

years commencing from May 12, 2026. 

Subject to the approval of the Members 

of the Company, the Board has approved 

the re-designation of Mr. Vikash 

Mittersain (DIN: 00156740), Chairman 

& Managing Director as ‘Founding 

Chairman’ in the category of Non-

Executive Non-Independent Director of 

the Company with effect from June 01, 

2026. 

3. Brief Profile (In case of 

Appointment) 

Mr. Mithun Padam Sacheti comes with a 

Bachelor’s degree in Commerce from 

Sydenham College of Commerce and 

Economics and is a certified gemologist from 

Murararie Rajan has extensive experience in 

corporate strategy, investment banking, fund raising 

and Investor Relations. In his 35 year career he has 

held leadership positions in investment banking and 

Mr. Vikash holds a diploma in industrial 

electronics from Walchand College of 

Engineering, Sangli.  He founded our 

Company in 1999 and has been associated 

with the Company since its inception. He 



 

 

Sr. 

No. 

Particulars Details of Appointment of  

Mr. Mithun Padam Sacheti  

(DIN: 01683592) 

Details of Appointment of  

Mr. Muraarie Rajan  

(DIN: 02756837) 

Details of change in designation of 

Mr. Vikash Mittersain  

(DIN: 00156740) 

the Gemological Institute of America, 

California (GIA). 

 

Named amongst GQ’s The 50 Most 

Influential Young Indians, Mithun Padam 

Sacheti the Founder of CaratLane, has 

transformed the Indian jewelry landscape. 

Under his leadership, CaratLane has become 

India’s largest omni-channel jewelry 

business. With numerous awards and 

recognitions to his name, Mithun has played 

a significant role in revolutionizing the Indian 

jewellery and startup community.  

 

He understands the consumer business space, 

digital consumer ecosystems. Mithun's 

relentless pursuit of blending art, fashion, and 

jewellery with technology is evident in his 

oversight of all aspects of consumer 

interaction.  

 

Mithun's remarkable contributions have 

earned him recognition on both national and 

international levels. Notably, he was featured 

on the prestigious cover of Forbes, a 

industry. He has worked in London, New York and 

India. 

 

He began his career at McKinsey & Company in 

New York. Subsequent to that, he spent over 15 

years in investment banking at Wolfensohn & 

Company, a boutique investment bank specialising 

in M&A and strategic advisory, founded by James 

D. Wolfensohn (Former Head of the World Bank) 

and Paul Volcker (Former Head of the Federal 

Reserve Board), Credit Suisse, J.P. Morgan and 

Harmon & Co. During this period on Wall Street, 

culminating as a Managing Director, he led and 

executed M&A transactions in excess of $100 billion 

in financial services, consumer, metals, real estate 

and diversified industrial sectors. 

 

Returning to India, he joined Piramal Enterprises as 

an Executive Director responsible for Mergers and 

Acquisitions, Corporate Development and Investor 

Relations for the Group. He was a Member of the 

Management Committee of Piramal Healthcare, a 

Member of the Group Executive Committee of 

Piramal Enterprises and a Member of the Board of 

Directors of a few group companies, including 

has several years of experience in 

multiple business sectors. He is also the 

founder and president of India Business 

Group (Chamber of Commerce). 



 

 

Sr. 

No. 

Particulars Details of Appointment of  

Mr. Mithun Padam Sacheti  

(DIN: 01683592) 

Details of Appointment of  

Mr. Muraarie Rajan  

(DIN: 02756837) 

Details of change in designation of 

Mr. Vikash Mittersain  

(DIN: 00156740) 

testament to his profound impact on the 

jewellery industry. Titles such as 'Next-Gen 

Entrepreneur of the Year' by TiE in 2012 and 

2023 again, 'Entrepreneur of the Year' by the 

Confederation of Indian Industry Connect in 

2014, Young Turk Award by Retail Jewellers 

Guild Award in 2015, and Masters of 

Reinvention by London Business School - 

Real Innovations Awards in 2017 and many 

more such recognitions reflect his 

commitment to simplifying jewellery buying, 

empowering customers, and integrating 

jewellery into daily lives. He brings extensive 

entrepreneurial, consumer and brand-

building experience. 

Piramal Glass. He worked very closely with the 

senior management team in identifying and 

executing transformational transactions for the 

Group.  In addition, as CEO he led the turnaround 

and subsequent sale of Piramal Diagnostics.  

 

He then joined the JSW Group as an Executive 

Director responsible for the Group's Mergers & 

Acquisitions, Capital Raising and Investor Relations 

and was a Member of the Group Executive 

Committee. 

  

Subsequently, he has worked with corporate clients 

on strategic transactions. He is also an active 

investor in the public and private markets in India. 

 

Muraarie completed his Bachelor of Commerce 

from the University of Madras (Rank Holder), 

qualified as a Chartered Accountant in the UK 

(articled with Ernst & Young) and holds an MBA 

from the MIT Sloan School of Management. 

 



 

 

Sr. 

No. 

Particulars Details of Appointment of  

Mr. Mithun Padam Sacheti  

(DIN: 01683592) 

Details of Appointment of  

Mr. Muraarie Rajan  

(DIN: 02756837) 

Details of change in designation of 

Mr. Vikash Mittersain  

(DIN: 00156740) 

4. Disclosure of 

relationship between 

directors (In case of 

Appointment) 

Mr. Mithun Sacheti is not inter se related to 

any other Director of the Company. 

Mr. Muraarie Rajan is not inter se related to any 

other Director of the Company and he satisfies the 

criteria of independence prescribed under the 

Companies Act, 2013 and the Listing Regulations. 

 

Mr. Vikash Mittersain is the father of 

Mr. Nitish Mittersain, Jt. Managing 

Director and Chief Executive Officer of 

the Company. 

5. Information as required 

pursuant to BSE 

Circular with ref.no. 

LIST/COMP/ 14/2018- 

19 and the National 

Stock Exchange of India 

Limited with ref.no 

NSE/ CML/ 2018/24 

dated June 20, 2018 

 

Mr. Mithun Sacheti is not debarred from 

holding the office of director by virtue of 

any SEBI Order or any other authority. 

Mr. Muraarie Rajan is not debarred from holding 

the office of Director by virtue of any SEBI Order 

or any other authority. 

Mr. Vikash Mittersain is not debarred 

from holding the office of Director by 

virtue of any SEBI Order or any other 

authority. 

 

  



 

 

 

Annexure – D 

 

Sr. 

No. 

Particulars                                          Details 

1. Name of the Auditor M/s. MAKK & Co., Chartered Accountants 

 

2. Reason for change Appointment of M/s. MAKK & Co., Chartered Accountants, as the 

Internal Auditors of the Company for the Financial Year 2026-27. 

 

3. Date of appointment and 

Term of appointment 

Appointed by the Board of Directors of the Company, at its meeting 

held today i.e. May 12, 2026, to conduct the Internal Audit of the 

Company for the Financial Year 2026-27. 

 

4. Brief Profile M/s. MAKK & Co. is a Peer Reviewed Chartered Accountancy firm 

and provides services such as Audit & Assurance, Taxation Matters, 

Legal Services, Corporate Finance, Human Resource related 

Services, Business Consulting etc. to various industries and sectors 

viz., Banking & Finance, Capital Market, Infrastructure, Services, 

Manufacturing & Trading and Charitable Institutions. 

 

5. Disclosure of relationships 

between directors 

Not Applicable 

 

 

 

 

 

 

 

 

  



 

 

Annexure – E 

 

Sr. No. Particulars of Disclosure Details 

1.  Name of the regulatory 

authority(ies)  

The Hon'ble National Company Law Tribunal, Mumbai  Bench 

(‘NCLT’) 

2.   Brief details of the Scheme of 

Amalgamation  

We refer to our initial disclosure dated November 14, 2024 and 

subsequent disclosure dated May 26, 2025 with respect to the 

Scheme.  

 

The Scheme was intended as a part of the Group’s consolidation 

strategy to achieve efficiency in business operations, enhance 

stakeholder value, and streamline the Group’s structure by 

merging Paper Boat Apps Private Limited, wholly owned 

subsidiary of the Company with Nazara Technologies Limited. 

The objective was to improve administrative and operational 

efficiency and to support strategic growth, business 

development, and achievement of operational synergies. 

 

Pursuant to the approval of the Board, a joint application under 

Sections 230 to 232 of the Companies Act, 2013, was filed 

before the Hon'ble National Company Law Tribunal, Mumbai 

Bench ("NCLT") on January 24, 2025, which was admitted on 

March 4, 2025 (‘Scheme’). Subsequently, the Appointed Date 

was revised from October 01, 2024 to April 01, 2025, and a 

supplemental application for change in the Appointed Date was 

filed with the Hon'ble NCLT on August 01, 2025, which was 

admitted on August 11, 2025. As on the date of this disclosure, 

the Scheme is pending before the Hon'ble NCLT. 

3.  Rationale for withdrawal/ 

cancellation of the Scheme. 

 

  

The withdrawal of the Scheme was a voluntary decision of the 

Board of Directors of the Company, primarily due to change in 

restructuring plans of the Company. The Board will re-evaluate 

and consider a revised proposal for amalgamation at an 

appropriate stage.   

4.  Estimated impact on the listed 

entity, if any.  

There is no Impact of withdrawal of the Scheme on the 

Company. 

5.  Subsequently, the listed entity shall 

inform the stock exchange(s), the 

actual impact if any (monetary or 

otherwise) along with corrective 

actions taken by the Listed entity 

pursuant to the withdrawal  

The Company will initiate formal proceedings to withdraw the 

Scheme from Hon’ble NCLT. The Company does not anticipate 

any monetary or operational impact arising from the withdrawal.  

6.  Date of Board Meeting of Listed 

entity in which such Scheme was 

withdrawn.  

May 12, 2026  
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