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NOTICE

NOTICE is hereby given that the 32nd (Thirty-second) Annual General Meeting of the
members of M/s. GSL SECURITIES LIMITED (‘the Company’) will be held on Monday, 07t
September, 2026 at 10.00 a.m. at Registered Office of the Company at 25 & 26, 1st Floor,
AC Market Building, Tardeo, Mumbai-400034, to transact the following business.

ORDINARY BUSINESS:

To receive, consider and adopt the Audited Financial statements of the company for the
financial year ended 31st March, 2026 and the Director’s Report and Auditor’s Report
thereon.

To appoint a director in place of Mrs. Shailja Bagrodia (DIN 00246710), who retires by
rotation and being eligible, offers herself for reappointment.

SPECIAL BUSINESS:

To re-appoint Mr. Santkumar Bagrodia (DIN: 00246168) as the Managing Director of the
Company for a further period of one (1) year:

To consider and if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to provisions of section 2(54), 196, 197 and 203 and read with
Schedule V and other applicable provisions, if any, of the Companies Act, 2013, read with
rules made thereunder, SEBI (LODR) Regulations, 2015 (including any statutory
modification(s) or re-enactment thereof), for the time being in force, Article of Association of
the company and on recommendation of Nomination and Remuneration committee and
Board of Directors, the consent of members be and are hereby accorded for reappointment
of Mr. Santkumar Bagrodia (DIN: 00246168) as the Managing Director of the Company for a
further period of one year commencing from October 01st, 2026 till September 30t, 2027,
upon such terms and conditions as mentioned hereinafter with liberty to the Board and
Nomination and Remuneration Committee to alter and vary the terms and conditions of the
said re-appointment and/or remuneration as it may deem fit subject to the overall limits as
approved by the Shareholder.

Following are the terms and conditions of his reappointment:

I. Remuneration:

a. Salary:
Remuneration not exceeding Rs. 9,00,000/- p.a

b. Commission: N.A
c. Perquisites: N.A

II. Tenure:
Reappointment shall be for a period of 1 Year commencing from 01.10.2026 to 30.09.2027.

RESOLVED FURTHER THAT consent of the board be and is hereby accorded on the
payment of advance salary to Mr. Santkumar Bagrodia, Managing Director of the Company,
as and when required, as according to Company’s policies on such terms and conditions as
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decided by the Nomination and Remuneration Committee and Board of Directors of the
Company time to time.

RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be
and is hereby authorized to sign and file necessary forms with the Registrar of Companies
and to do all such acts, deeds, matters and things as may be necessary to give effect to the
above resolution.”

Place: Mumbeai By Order of the Board of Directors
Date: 29.07.2026 For GSL Securities Limited
Sd/-
Mahesh Purohit

Company Secretary
Membership No: A45306

Registered Office:

25 & 26,1st Floor,

AC Market Building,

Tardeo Mumbai 400034

CIN: L65990MH1994PLC077417
Email: gslsecuritiesltd@gmail.com
Website: www.gslsecurities.com




NOTES FOR MEMBERS” ATTENTION:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND PROXY
NEED NOT BE A MEMBER OF THE COMPANY. IN ORDER TO BE VALID, THE
INSTRUMENTS APPOINTING THE PROXY MUST BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LATER THAN 48 HOURS
BEFORE THE SCHEDULED TIMING OF THE MEETING.

2. A PERSON CAN ACT, AS A PROXY ON BEHALF OF MEMBERS NOT
EXCEEDING FIFTY AND HOLDING IN THE AGGREGATE NOT MORE THAN
TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY
CARRYING VOTING RIGHTS.

3. Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.)
are required to send a scanned copy (PDF/JPG Format) of its Board or governing
body Resolution/Authorization etc., authorizing its representative to attend the
AGM on its behalf and to vote through remote e-voting. The said
Resolution/ Authorization shall be sent to the Scrutinizer by email through its
registered email address to shivharijalancs@gmail.com with a copy marked to
gslsecuritiesltd@gmail.com.

4. The Register of Members & Share Transfer Books of the Company shall remain
closed from Tuesday, 01st September, 2026 to Monday, 07th September, 2026 (both
days inclusive).

5. As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed
companies can be transferred only in dematerialized form with effect from, April 1,
2019, except in case of request for transmission or transposition of securities. In view
of this and to eliminate all risks associated with physical shares and for ease of
portfolio management, members holding shares in physical form are requested to
consider converting their holdings to dematerialized form. Members can contact the
Company or Company’s Registrars and Transfer Agents, M/s. Purva Sharegistry
(India) Pvt. Ltd (“Purva Sharegistry”) for assistance in this regard.

6. To support the ‘Green Initiative’, Members who have not yet registered their email
addresses are requested to register the same with their DPs in case the shares are
held by them in electronic form and with Purva Sharegistry in case the shares are
held by them in physical form.

7. Members are requested to intimate changes, if any, pertaining to their name, postal
address, email address, telephone/ mobile numbers, Permanent Account Number
(PAN), mandates, nominations, power of attorney, bank details such as, name of the
bank and branch details, bank account number, MICR code, IFSC code, etc., to their
DPs in case the shares are held by them in electronic form and to Purva Sharegistry
in case the shares are held by them in physical form.

8. As per the provisions of Section 72 of the Act, the facility for making nomination is
available for the Members in respect of the shares held by them. Members who have
not yet registered their nomination are requested to register the same by submitting
Form No. SH-13. Members are requested to submit the said details to their DP in
case the shares are held by them in electronic form and to Purva Sharegistry in case
the shares are held in physical form.
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9. Members are requested to note the following:

10.

11.

12.

13.

Members holding shares in physical form are requested to intimate any change in
their address, name, bank details, ECS mandates, nominations, Power of Attorney,
etc. to the Company's Registrar and Transfer Agent, M/s. Purva Sharegistry (India)
Pvt. Ltd. having its office at Unit no. 9, Shivshakti Industrial Estate, J.R. Boricha
Marg, Opp. Lodha Excelus, Lower Parel (East), Mumbai - 400 011. Kindly quote the
ledger folio number in all your correspondence. For updation of the bank account
details / mandate, kindly send the scan copy of a signed request letter mentioning
therein the name, folio number, bank account details, self-attested copy of PAN card
/ Form ISR-1 and Form ISR-2 (as applicable, refer note no. 8 above) and a cancelled
cheque leaf with pre-printed name of the Member (first shareholder) of the
Company, to the Registrar and Transfer Agent.

SEBI vide its Master Circular No. SEBI/HO/ MIRSD/POD-1/P/CIR/2023/70 dated
May 17, 2023 (“SEBI Circular”) and the FAQs released by the SEBI has provided
common and simplified norms for processing investor’s service request by RTAs
and norms for furnishing PAN, KYC and Nomination details. Further, as per the
said SEBI Circular, the Shareholders holding shares in physical form and who have
not updated their KYC details (viz., PAN; Choice of Nomination; Contact Details;
Mobile Number; Bank Account Details and signature) against their folio on or after
April 01, 2024 with Purva Sharegistry (India) Pvt. Ltd., Registrar and Transfer Agent
of the Company ("RTA"), their dividend shall be withheld by the Company and the
same shall be immediately released electronically, upon updation of KYC.

Members holding shares in dematerialized form are requested to intimate any
change in their address, name, bank details, ECS mandates, nominations, Power of
Attorney, etc. to their respective Depository Participants (DPs) only. Kindly quote
client ID and DP ID numbers in all your correspondence.

In case of joint holders, the Member whose name appears as the first holder in the
order of names as per the Register of Members of the Company will be entitled to
vote at the AGM.

Members seeking any information with regard to the accounts or any matter to be
placed at the AGM, are requested to write to the Company on or before September
05, 2026 through email on gslsecuritiesltd@gmail.com. The same will be replied by
the Company suitably.

Disclosure with respect to Demat suspense account / unclaimed suspense account

Information pursuant to Regulation 34 (3) read with Clause F of Schedule V of
LODR: As on date of this report, there are no shares in the demat suspense account
or unclaimed suspense account of the Company.

Pursuant to Section 108 of the Companies Act, 2013, read with the relevant Rules of
the Act, the Company is pleased to provide the facility to Members to exercise their
right to vote by electronic means. The Members, whose names appear in the Register
of Members / list of Beneficial Owners as on Monday, August 31, 2026, are entitled
to vote on the Resolutions set forth in this Notice. Members who have acquired
shares after the dispatch of the Annual Report and before the book closure may
approach the Company for issuance of the User ID and Password for exercising their
right to vote by electronic means.




14. The Company has appointed M/s. Shivhari Jalan & Co., Practicing Company
Secretaries, to act as the Scrutinizer, for conducting the scrutiny of the votes cast. The
Members desiring to vote through electronic mode may refer to the detailed
procedure on e-voting given hereinafter.

15. All documents referred to in the Notice and the Explanatory Statement/ Annexure
shall be made available for inspection by the Members of the Company, without
payment of fees at the Registered Office of the Company during normal business
hours (11:00 a.m. to 5:00 p.m.) on all working days except Saturday and Sunday, up
to and including the date of the Annual General Meeting of the Company. Members
desirous of inspecting the same may send their requests not later than September 07,
2026 at gslsecuritiesltd@gmail.com from their registered e-mail addresses
mentioning their names and folio numbers/demat account numbers. In accordance
with the MCA Circulars, the Register of Directors and Key Managerial Personnel
and their shareholding maintained under section 170 of Companies Act, 2013 and
Register of Contracts or arrangements in which directors are interested maintained
under section 189 of the Companies Act, 2013 and Relevant documents referred to in
this Notice of AGM and explanatory statement will be available for inspection on the
date of AGM and shall remain open and be accessible to any Member.

16. The Route Map to reach venue of AGM is annexed to this Notice.

17. The relevant details, pursuant to 36(3) of the SEBI Listing Regulations and Secretarial
Standard on General Meetings issued by the Institute of Company Secretaries of
India, in respect of Director seeking re-appointment / appointment at this AGM is
annexed. Explanatory Statement, pursuant to Section 102 of the Companies Act, 2013
(‘the Act’), relating to the Special Business to be transacted at this Annual General
Meeting (‘AGM) is also annexed.

18. SEBI circular no. SEBI/HO/OIAE/OIAE_IAD-1/P/CIR/2023/131 dated July 31,
2023 (updated vide master circular SEBI/HO/OIAE/OIAE_IAD-
3/P/CIR/2023/195 as on December 20, 2023), inter alia states that to resolve a
grievance, the Member shall first take up the grievance with the listed entity. If the
grievance is not resolved satisfactorily, the Member can escalate it through the
SCORES Portal following the specified guidelines. If the Member is not satisfied
with the outcome, the Member can initiate the dispute resolution through the Online
Dispute Resolution ("ODR") Portal (https://smartodr.in/login). Members may
peruse the said master circular for details.

19. THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS
UNDER:

The remote e-voting facility starts on Friday, 04t September, 2026 at 9.00 a.m. and ends
on Sunday, 06" September, 2026 at 5.00 p.m. During this period, Members of the
Company holding shares either in physical form or in dematerialised form, as on the cut-
off date of Monday, August 31, 2026, may cast their votes electronically. The remote e-
voting module will be disabled by NSDL for voting thereafter at 5.00 p.m. on Sunday,
06th September, 2026 at 5.00 p.m. Once the vote on a resolution is cast by the Member, the
Member shall not be allowed to change it subsequently.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are
mentioned below:
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Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat

mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to
vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in
their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given

below:

Type of | Login Method

shareholders

Individual 1. For OTP based login you can click
Shareholders on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin

holding securities
in demat mode
with NSDL.

Jsp. You will have to enter your 8-digit DP ID,8-digit Client
Id, PAN No., Verification code and generate OTP. Enter the
OTP received on registered email id/mobile number and click
on login. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service
provider i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-
Voting period

Existing IDeAS user can visit the e-Services website of NSDL
Viz. https://eservices.nsdl.com either on a Personal Computer
or on a mobile. On the e-Services home page click on the
“Beneficial Owner” icon under “Login” which is available
under ‘IDeAS’ section , this will prompt you to enter your
existing User ID and Password. After successful
authentication, you will be able to see e-Voting services under
Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provider i.e.
NSDL and you will be re-directed to e-Voting website of
NSDL for casting your vote during the remote e-Voting period
If you are not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com.  Select
“Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReq.jsp

Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the home
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page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section. A
new screen will open. You will have to enter your User ID (i.e.
your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-Voting page.
Click on company name or e-Voting service provider i.e.
NSDL and you will be redirected to e-Voting website of
NSDL for casting your vote during the remote e-Voting
period.

4. Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned
below for seamless voting experience.

NSDL Mobile App is available on

" App Store ' Google Play

Individual
Shareholders
holding securities
in demat mode
with CDSL

. Users who have opted for CDSL Easi / Easiest facility, can login

through their existing user id and password. Option will be made
available to reach e-Voting page without any further
authentication. The users to login Easi /Easiest are requested to
visit CDSL website www.cdslindia.com and click on login icon &
New System Myeasi Tab and then user your existing my easi
username & password.

. After successful login the Easi / Easiest user will be able to see

the e-Voting option for eligible companies where the evoting is in
progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-Voting
page of the e-Voting service provider for casting your vote during
the remote e-Voting period. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so
that the user can visit the e-Voting service providers’ website
directly.

If the user is not registered for Easi/Easiest, option to register is
available at CDSL website www.cdslindia.com and click on login

& New System Myeasi Tab and then click on registration option.

. Alternatively, the user can directly access e-Voting page by

providing Demat Account Number and PAN No. from a e-Voting
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link available on www.cdslindia.com home page. The system will

authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where
the evoting is in progress and also able to directly access the
system of all e-Voting Service Providers.

Individual You can also login using the login credentials of your demat account
Shareholders through your Depository Participant registered with NSDL/CDSL
(holding securities | for e-Voting facility. upon logging in, you will be able to see e-Voting
in demat mode) | option. Click on e-Voting option, you will be redirected to
login through their | NSDL/CDSL Depository site after successful authentication, wherein

depository you can see e-Voting feature. Click on company name or e-Voting

participants service provider i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-Voting
period.

Important note: Members who are unable to retrieve User ID/ Password are advised to
use Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

o ' Members facing any technical issue in login can
Individual Shareholders holding | contact NSDL helpdesk by sending a request at

securities in demat mode with evoting@nsdl.co.in or call at 022 - 4886 7000
NSDL

Individual Shareholders holding | Members facing any technical issue in login can
securities in demat mode with contact CDSL helpdesk by sending a request at
CDSL helpdesk.evoting@cdslindia.com or contact at toll free
no. 1800-21-09911

B) Login Method for e-Voting shareholders other than Individual shareholders holding
securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a
mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member” section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP

and a Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https.//eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to Step
2 i.e. Cast your vote electronically.
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4. Your User ID details are given below:

Manner of holding shares i.e. Demat | Your User ID is:
(NSDL or CDSL) or Physical
a) For Members who hold shares in 8 Character DP ID followed by 8 Digit
demat account with NSDL. Client ID

For example if your DP ID is IN300***
and Client ID is 12****** then your user

ID is IN3QQ***] 2%*****,
b) For Members who hold shares in 16 Digit Beneficiary ID
demat account with CDSL.
For example if your Beneficiary ID is
[2¥Fetasxx then your user ID is
12**************
c¢) For Members holding shares in [ EVEN Number followed by Folio
Physical Form. Number registered with the company

For example if folio number is 001***
and EVEN is 101456 then user ID is
101456001***

5. Password details for shareholders other than Individual shareholders are given
below:
a) If you are already registered for e-Voting, then you can user your existing
password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to
retrieve the ‘initial password” which was communicated to you. Once you
retrieve your ‘initial password’, you need to enter the ‘initial password” and
the system will force you to change your password.

c¢) How to retrieve your ‘initial password’?

(1) If your email ID is registered in your demat account or with the
company, your ‘initial password” is communicated to you on your
email ID. Trace the email sent to you from NSDL from your mailbox.
Open the email and open the attachment i.e. a .pdf file. Open the .pdf
file. The password to open the .pdf file is your 8 digit client ID for
NSDL account, last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file contains your
‘User ID’ and your “initial password’.

(it) If your email ID is not registered, please follow steps mentioned
below in process for those shareholders whose email ids are not
registered.




6.

If you are unable to retrieve or have not received the “ Initial password” or have

forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your
demat account with NSDL or CDSL) option available on
www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode)
option available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can
send a request at evoting@nsdl.co.in mentioning your demat account
number/folio number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the
votes on the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by

selecting on the check box.
8. Now, you will have to click on “Login” button.
9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN" in
which you are holding shares and whose voting cycle is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote
e-Voting period.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify
the number of shares for which you wish to cast your vote and click on “Submit”
and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print
option on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify
your vote.
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General Guidelines for shareholders
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to

send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority
letter etc. with attested specimen signature of the duly authorized signatory(ies)

who are authorized to vote, to the Scrutinizer by e-mail to
shivharijalancs@gmail.com with a copy marked to evoting@nsdl.co.in. Institutional
shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board
Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload

Board Resolution / Authority Letter" displayed under "e-Voting" tab in their login.

2. It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential. Login to the e-voting website
will be disabled upon five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User Details/Password?” or

“Physical User Reset Password?” option available on www.evoting.nsdl.com to reset

the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on toll free no.: 022 - 4886 7000 or send a

request to (Prasad Madiwale) at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories/
company for procuring user id and password and registration of e mail ids for e-voting
for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of
Aadhar Card) by email to gslsecuritiesltd@gmail.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID +
CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated
Account statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) to gslsecuritiesltd@gmail.com. If you are an
Individual shareholders holding securities in demat mode, you are requested to
refer to the login method explained at step 1 (A) i.e. Login method for e-Voting for
Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/ members may send a request to evoting@nsdl.co.in for
procuring user id and password for e-voting by providing above mentioned
documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by
Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are required to update their mobile number
and email ID correctly in their demat account in order to access e-Voting facility.
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20. The Scrutinizer shall, within the timelines prescribed under the applicable law, after the
conclusion of the e-voting period and conclusion of AGM, unblock the votes in the
presence of at least two witnesses (not in the employment of the Company) and the
consolidated Scrutinizer’s Report of the votes cast in the favor or against, if any, shall be
submitted to the Chairman of the AGM or any authorized Director of the Company.
Within two working days from the conclusion of the AGM, the voting results shall be
intimated by the Company to NSDL and the Stock Exchanges where the Company’s
securities are listed, and shall be displayed along with the Scrutinizer’s report on the
Company’s website www.gslsecurities.com and NSDL’s website www.evoting.nsdl.com.
Subject to receipt of requisite number of votes, the Resolutions shall be deemed to be
passed on the date of 32nd AGM i.e. September 07, 2026.

Place: Mumbai By Order of the Board of Directors
Date: 29.07.2026 For GSL Securities Limited
Sd/-
Mahesh Purohit

Company Secretary
Membership No: A45306
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 (THE
ACT):

The following Statement sets out all material facts relating to the Special Business mentioned in the Notice:

Item No. 3

Subject to approval by the shareholders of the company, The Board of Directors and on the recommendation of
Nomination and Remuneration Committee, at their meeting held on July 29, 2026 have re-appointed Mr.
Santkumar Bagrodia as a Managing Director of the Company for a the period of One year @ such remuneration
payable to Managing Director with power to make such variation, or increase therein as may be thought fit from
time to time, but within the ceiling laid down in Schedule V of the Companies Act, 2013 or any statutory

amendment or relaxation thereto.

It is proposed to seek the members” approval for the appointment and remuneration payable to Mr. Santkumar
Bagrodia as Managing Director of the Company, in terms of the applicable provisions of the Act.

Broad particulars of the terms of appointment of and remuneration payable to Mr. Managing Director are as
under:

a. Salary: Remuneration not exceeding Rs. 9,00,000/- p.a
b. Commission: N.A
c. Perquisites: N.A

The relevant complete resolutions passed by the Board of Directors are available for inspection by the Members
at the Registered office of the Company on any working day (except Sundays and Public Holidays) between 11
a.m. and 3.00 p.m. up to the date of the Annual General Meeting and will also be kept open electronically during
the AGM.

The information as required under part (B) (iv) of Section II in Part II of Schedule V of the Companies Act, 2013
is given hereunder.

The extracts of remuneration given above shall be deemed to be the extracts of remuneration required to be
furnished under Section 190 of the companies Act, 2013.

I. General Information
a) Nature of Industry: Non-Banking Financial Company.

b) Date or expected date of commencement of Commercial Production: The Company is going concern and it
has already commenced its business activities.

¢) In case of New Companies, expected date of commencement of activities as per Project approved by financial
institutions appearing in the prospectus. N. A.

d) Financial performance based on given indicators

For the year ended 31.03.2026

Particulars Amount (Rs. In lakhs)
Profit After Tax (Rs.) -31.38

EPS (Face Value Rs. 10/-) -0.73

Net Worth (Rs.) 975.65

e) Foreign Exchange Earnings and Outgo:

Particulars 2024-25
(Rs.)

Foreign Exchange Earnings

CIF Value of Imports Nil

Foreign Exchange Outgo
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f) Foreign investments or collaborations:

Details of Foreign Investment as on 30.06.2026:

Sr. No | Category of Shareholder Number of Shares % Of shares
1 NRI 2,880 0.07
II. Information about the Managing Director:
Name Background | Past Recogn | Job Remunerati | Comparative Pecuniary
Details Remunerat | ition or | profile on proposed | remuneration relationship
ion awards | and his profile with | directly or
suitabilit respect to | indirectly with
y industry, size of | the Company
the Company, | or relationship
profile of the | with the
position  and | managerial
the person personnel,  if
any,
Mr. AGE: 72 | Rs.9,00,000 | Nil Managin | Rs.9,00,000 Taking into | Except Mr.
Santkumar | years P.A. g P.A. consideration Santkumar
Bagrodia Director. the size of the | Bagrodia and
Qualificatio He is Company, the | Mrs.  Shailja
n: most profile, Bagrodia, none
Bachelor in suitable knowledge, of the
Commerce candidat skills and | Directors and
(B. Com) e to the responsibilities | Key
present shouldered by | Managerial
Experience: job Mr. Personnel  of
He has been Santkumar the Company
affiliated Bagrodia, the | and their
with the remuneration respective
Company as proposed to be | relatives is, in
a member of paid is | any way,
the Board of commensurate | concerned or
Directors with the | interested, in
since remuneration the Resolution
29.03.1994 packages paid | set out at Item
and from to their similar | No. 3 of this
then the counterparts in | Notice
Company other
has been companies.
taking  the
advantage
of his
guidance
and
supervision.

II1. Other Information

1. Reasons for inadequacy of profit.

- General Economy slowdown of the country at large as a result of which the overall Total

Industry Volume (TIV) collapsed;
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2. Steps taken or proposed to be taken for improvement.

- Cost Reduction
- Improvement of Efficiency
- Proposed appointment is the requisite step for improvement.

3. Expected increase in productivity and profits in measurable terms

- The company is likely to reach higher post-tax profit in the current financial year.

IV. Disclosures

1. The shareholders of the company are informed about the remuneration package of
Directors through details in the explanatory statement accompanying notice of Annual
general meeting of the company.

2. The Corporate Governance report is not applicable to the company however all the
details and components of managerial remuneration are disclosed in the explanatory

statement accompanying notice of Annual general meeting of the company.

The Board recommends the Special Resolution at Item No. 3 of this Notice for approval of
the Members.

Except Mr. Santkumar Bagrodia and Mrs. Shailja Bagrodia, none of the Directors and Key
Managerial Personnel of the Company and their respective relatives is, in any way,
concerned or interested, in the Resolution set out at Item No. 3 of this Notice.

Place: Mumbeai By Order of the Board of Directors
Date: 29.07.2026 For GSL Securities Limited
Sd/-
Mahesh Purohit
Company Secretary

Membership No: A45306

Registered Office:

25 & 26,1st Floor,

AC Market Building,

Tardeo Mumbai 400034

CIN: L65990MH1994PLC077417
Email: gslsecuritiesltd@gmail.com
Website: www.gslsecurities.com
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DETAILS PURSUANT TO REGULATION 36(3)

ANNEXURE TO NOTICE

OF THE SEBI

(LISTING

OBLIGATIONS AND DISCLOSURE REQUIREMENT) REGULATIONS, 2015 IN
RESPECT OF DIRECTORS SEEKING APPOINMENT / RE-APPOINTMENT.

Sr. No | Particular Details
1. | Name of Director Mrs. Shailja Bagrodia Mr. Santkumar Bagrodia
2. | DIN/ PAN 00246710 00246168
3. | Date of Appointment on the | 29.03.1994 29.03.1994
Board
4. | Date of Birth/ Age: 1l6th January, 1956/ 70|30t October, 1953/ 72
Years Years
5. | Experience 32 years of experience 32 years of experience
6. | Nature of his/her expertise in | Having rich experience in | Having rich experience in
specific functional areas Business and | Accounting and Finance
Administration
7. | Terms and conditions of | Mrs. Shailja Bagrodia has | Reappointment of Mr.
appointment / reappointment | consented to retire by | Santkumar Bagrodia as
along  with  details  of | rotation at the ensuing | per Terms and conditions
remuneration sought to be paid | Annual General Meeting, | mentioned in the
and remuneration last drawn | for compliance with the | explanatory  statement
by such person requirement of Section 152 | agenda no. 3
of the Companies Act,
2013, and being eligible,
offers herself for re-
appointment.
8. | Details  of last drawn | Nil Nil
remuneration
9. | Shareholding including | 4,03,700 3,54,400
shareholding as a beneficial
owner
10. | Directorship in other Listed | Nil Nil
Company
11. | Chairman/Member of | GSL Securities Limited: Nil
Committees in listed | Chairman: Nil
Companies including GSL | Member: Audit
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Securities Limited

Committee, Nomination
and Remuneration
Comimittee and

Stakeholders Relationship

Committee
12. | Qualification B.Com B.Com
13. | Disclosure of relationships | Spouse of Mr. Santkumar | Spouse of Mrs. Shailja
between directors inter-se: Bagrodia, Managing | Bagrodia, Non-Executive
Director of the Company. | Director
14. | Functional Area Director Managing Director
15. | Number of meetings of the 5/5 5/5

Board attended during the F.Y.

2025 - 26

17




ROUTE MAP OF THE VENUE OF THE
ANNUAL GENERAL MEETING OF THE COMPANY

AGM Venue:
25 & 26,15t Floor,
AC Market Building,
Tardeo Mumbai 400034
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