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ANNEXURE- B 

21/05/2026 
To, 

The Listing Department, 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001. 

Dear Sir / Madam, 

Subject: Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (*SEBI Listing 
Regulations™) 

Ref: Scrip Code:- 544259 

Pursnant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No 

CIR/CFD/CMDI1/162/2019  dated December 24, 2019 and SEBI Circular 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, please note that there are no 

deviation(s) or variation(s) in respect of the utilization of the proceeds of the Initial Public 

Offer (“IPO”) of the Company during the Half year ended 315t March 2026. A Statement in this 

regard is enclosed as Annexure. 

The aforesaid statement has been reviewed by the Audit Committee and taken on record by 
the Board at their respective meetings held on 315t March 2026. 

Kindly take the same on record. 

Thanking you, 

Yours Sincerely, 

For Popular Wfllited, 

S — 

A.5.Venkatesh, 

Managing Director 

DIN: 01728817 
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ANNEXURE 

Statement on Deviation / Variation in utilization of funds raised 

Namc of listed entity Popular Foundations Limited 

Mode of Fund Raising Public Issue 

Date of Raising Funds 20-09-2024 (Date of Allotment) 

Amount Raised (Rs. In Lakhs) 1986.90 

Report filed for Half Year ended 31.08.2026 

| Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 
Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in 

terms of a contract or objects, which was approved by | Not Applicable 
the shareholders 

1f Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review Nil 

Comments of the auditors, if any Nil 

OBJECTS FOR WHICH FUNDS HAVE BEEN RAISED AND UTILISED 

Amount 
Actual 

disclosed 
5 i Utilised Unutilised 

S.No Object as disclosed in the Offer in the Offer Aount e || e 

Document Document 
(Rs. In (RsIn 

Lakhs) | REInEakhS) | poppg) 
Prepayment or Repayment of all or a 

15 portion of certain outstanding 494 494 = Nil 

borrowings availed by our Company 

2 Funding the working capital 1,185.00 1186 . Nil 

requirements of our Company 
3 Geuneral Corporate Purposes 108.21 108.21 - Nil 

" Issue Expenses in relation to the 198.59 168.69 . Nil 

Fund Issue 

1,986.90 1,986.90 0 

For Popular Foundations Limited, 

A.§.Venkatesh, 

Managing Director 

: 017288117 


