
 

 

Date: June 23, 2026 

 

To, 
BSE Limited 
Department of Corporate Services/ 
Corporate Relation Department, Phiroze 
Jeejeebhoy Towers, Dalal Street, Mumbai – 
400 001, Maharashtra, India. 

 To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G Bandra Kurla 
Complex, Bandra (E), Mumbai – 400 051, 
Maharashtra, India. 

Script Code: 544534  NSE Symbol: JARO 
 

Dear Sir/Ma’am, 

 

Subject: Intimation under Regulation 10 (7) of SEBI (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011 

 

With reference to the captioned subject, we hereby submit the Report under Regulation 10(7) of 

Takeover Regulations received from Mr. Balkrishna Namdeo Salunkhe, Promoter of the Company 

pursuant to inter-se transfer of shares by way of gift from Mr. Rajendra Namdeo Salunkhe (his brother) 

who are also Promoter group of the Company. 

 

Further, as per SEBI Circular No. SEBI/HO/CFD/CFD-RAC-DCR1/P/CIR/2025/0034 dated 20th 

March, 2025, this Report under Regulation 10(7) of Takeover Regulations along with the requisite Fees 

is submitted to SEBI through SEBI SI Portal. 

 

The intimation is annexed herewith for your kind reference. 

 

You are requested to kindly take the above information in your records. 

 

Thank you 

Yours sincerely, 

For Jaro Institute of Technology Management and Research Limited 

 

 

_______________ 

Sanjay Namdeo Salunkhe 

Managing Director 

DIN: 01900632 

Place: Mumbai 



Balkrishna Namdeo Salunkhe 
Address: B-2, 12th Floor, Flat No. 5, Millennium Towers, Sector 09, Opp. Sitaram Master 
Garden, Sanpada, Navi Mumbai - 400705, Maharashtra, India. 
Email: bnsalunkhe@gmail.com  
 
Date: June 22, 2026 
 
The Securities and Exchange Board of India  
SEBI Bhuvan, Plot No. C4-A, ‘G’Block,  
Bandra Kurla Complex, Bandra (East),  
Mumbai – 400 051, Maharashtra, India. 
   
Sub:  Report under Regulation 10(7) of the Securities and Exchange Board of India (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011. 
 
Reference:  Target Company: Jaro Institute of Technology Management and Research Limited 

ISIN: INE00YJ01010, 
NSE Scrip Symbol: JARO, 
BSE Scrip Code: 544534. 

 
Dear Sir / Madam,  
  
Please find enclosed report under Regulation 10(7) of the (Substantial Acquisition of Shares and 
Takeovers) Regulations 2011 in respect of acquisition of shares of Jaro Institute of Technology 
Management and Research Limited (Target Company) made in accordance with Regulation 
10(1)(a)(i) by inter-se transfer (by way of Gift) amongst the promoters and promoter group of the 
Company.   
  
The respective intimations under Regulation 10(5) and 10(6) of the SEBI (Substantial Acquisition 
of Shares and Takeovers) Regulations 2011 has already been filed with stock exchanges on 
22.05.2026 and 20.06.2026 respectively.   
  
Further, as per SEBI Circular No. SEBI/HO/CFD/CFD-RAC-DCR1/P/CIR/2025/0034 dated 20th 
March, 2025, this Report under Regulation 10(7) of Takeover Regulations along with the requisite 
Fees is submitted to SEBI SI Portal with Application Id Number- 682  
  
The applicable fees of Rs. 1,50,000/-(Rupees One Lakh Fifty Thousand Only) plus GST @ 18% of 
Rs. 27,000/- (Rupees Twenty-Seven Thousand only) aggregating to Rs. 1,77,000/- (Rupees One 



Lakh Seventy-Seven Thousand only) have been remitted through internet banking transaction no. 
DICIPW61NM5TAK dated 22nd June 2026.  
  
Request to kindly take note of the attached Report and also the Report submitted through SEBI SI 
Portal on record for Compliance under Takeover Regulations.  
  
Kindly acknowledge the receipt.  
   
Thanking you, 
Yours sincerely, 
 
 
_______________________ 
Balkrishna Namdeo Salunkhe 
Acquirer/Promoter 
 
Enclosed: as above 
 
  

Balkrishna 
Namdeo 
Salunkhe

Digitally signed 
by Balkrishna 
Namdeo 
Salunkhe



Format under Regulation 10(7) – Report to Stock Exchanges in respect of any acquisition made 
in reliance upon exemption provided for in Regulation 10 of SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011   
  

1  General Details  
a.  Name,   address,   telephone   no.,   e-mail  

of acquirer(s) {In    case    there    are  
multiple acquirers, provide full contact 
details of any one acquirer (the  
correspondent  acquirer) with whom SEBI 
shall correspond.}  

Name: Balkrishna Namdeo Salunkhe 
Address: B-2, 12th Floor, Flat No. 5, Millennium 
Towers, Sector 09, Opp. Sitaram Master Garden, 
Sanpada, Navi Mumbai - 400705, Maharashtra, 
India. 
Email id: bnsalunkhe@gmail.com 
Mob.No: 9820195881 

b.  Whether sender is the acquirer (Y/N)  Yes  

c.  If not, whether the sender is duly 
authorized by the acquirer to act on his 
behalf in this regard (enclose copy of such 
authorization)  

Not Applicable  

d.  Name, address, Tel no. and e-mail of sender, 
if sender is not the acquirer  

Not Applicable  

2  Compliance of Regulation 10(7)  

a.  Date of Report  22nd June 2026  

b.  Whether report has been submitted to 
SEBI within 21 working days from the 
date of the acquisition  

Yes, the report is being made to SEBI within 21 
days from the date of acquisition viz, 09th June, 
2026.  

c.  Whether the report is accompanied with 
fees as required under Regulation 10(7)  

Yes, the applicable fees of Rs. 1,50,000/-plus GST 
@18% has been remitted through internet 
banking transaction no DICIPW61NM5TAK dated 
22nd June, 2026. Copy of same is enclosed 
herewith as Annexure 1.  

3  Compliance of Regulation 10(5 )  



a.  Whether the report has been filed with 
the Stock Exchanges where the shares of 
the Company  are listed at least 4 working 
days before the date of the proposed 
acquisition.  

Yes  
Copy of same is enclosed herewith as Annexure 
2.  

b.  Date of Report    22nd May, 2026  
4  Compliance of Regulation 10(6)    

a.  Whether the report has been filed with 
the Stock  Exchanges  where  the  shares  
of  the Company are listed within 4 
working days of the acquisition.  

No 
The report is submitted by delayed with 5 Days.  
Copy of the same is enclosed as Annexure 3. 

b.  Date of Report    20th June, 2026  
5  Details of the Target Company  

a.  Name & address of TC  Jaro Institute of Technology Management and 
Research Limited 
 

11th Floor, Vikas Centre, Dr. C. G. Road, 
Chembur - East, Mumbai City, Mumbai, 
Maharashtra, India, 400074. 

  b 
.  

Name  of  the  Stock  Exchange(s)  where  
the shares of the TC are listed  

BSE Limited; and  
National Stock Exchange of India Limited  

6  Details of the acquisition  
a.  Date of acquisition  09th June, 2026  
b.  Acquisition price per share (in Rs.)  Not applicable as the transaction is inter se- 

transfer by way of gift among the immediate e 
relatives.   

c.  Regulation which would have triggered off, 
had the report not been filed under  
Regulation 10(7).  

{Whether Regulation 3(1), 3(2), 4 or 5}  
 

Regulation 3(1) of the Takeover Regulations.  

d 
.  

Shareholding of acquirer(s) and PAC 
individually in TC (in terms of no. & as a 

Before the acquisition  After the acquisition  



percentage of the total share/voting 
capital of the TC)(*)  

No.  of 
Shares  

% w.r.t 
total  
share  

capital of  
TC  

No. of 
Shares  

% w.r.t total 
share  

capital of 
TC  

Acquirer and PAC (other than seller)(*)          

    Balkrishna Namdeo Salunkhe 
  
TOTAL  

 
4,57,098  

  
4,57,098 

  
2.05  

  
2.05  

  
9,12,196  

  
9,12,196  

  
4.10  

  
4.10 

e.  Shareholding of seller/s in TC (in terms of 
no. & as a percentage of the total 
share/voting capital of the TC)(*)  

Before the acquisition  After the acquisition  

No. of 
Shares  

% w.r.t 
total  
share  

capital of 
TC  

No. of 
Shares  

% w.r.t total 
share  

capital of 
TC  

  

 Rajendra Namdeo Salunkhe 
 

  
4,55,098  

 

  
2.04  

 

  
0  
 

  
0  
 

7  Information  specific  to  the  exemption  category  to  which  the instant  acquisition  belongs  
Regulation 10(1)(a)(i)  
a.  Provide the names of the seller(s)  Mr. Rajendra Namdeo Salunkhe 

b.  Specify the relationship between the 
acquirer and the seller.  

Mr.  Rajendra Namdeo Salunkhe is Brother of 
Mr.  Balkrishna Namdeo Salunkhe  

c.   Confirm whether the acquirer(s) and the 
seller(s) are ‘immediate relatives’ as defined 
in the Regulation 2(l).   

Yes, the acquirer(s) and the seller(s) are 
‘immediate relatives’ as defined under 
Regulation 2(1)(l).  

 
  d.  If  shares  of  the  TC  are  frequently traded, 

volume-weighted average     market     price 
(VWAP) of such shares for a period of sixty 
trading days preceding the date of issuance 
of notice regarding the proposed 
acquisition to the stock exchanges where 
the TC is listed.  

Not Applicable     



e.  If shares of the TC are infrequently 
traded, the price of such shares as 
determined in terms of clause (e) of 
subregulation (2) of regulation 8.  

Not Applicable     

f.  Confirm whether the acquisition price per 
share is not higher by more than twenty-
five percent of the price as calculated in 
(e) or (f) above as applicable  

Not Applicable     

g.  Date of issuance of notice regarding the 
proposed acquisition to the stock exchanges 
where the TC is listed  

 22nd May 2026  

  1) Whether the acquirers, as well as 
sellers, have complied with the provisions of 
Chapter V of the Takeover Regulations 
(corresponding provisions of the repealed 
Takeover Regulations 1997) (Y/N).  

  
2) If yes, specify applicable regulation(s) 
as well as date on which the requisite 
disclosures were made and furnish copies of 
the same.  

Yes, the acquirers as well as sellers have 
complied with the provisions of Chapter V of 
the Takeover Regulations (corresponding 
provisions of the repealed Takeover  

Regulations 1997).  
  
Regulation 29(1) and Regulation 29(2) of 
SEBI(SAST) Regulations, 2011 along with 
Regulation 7(2) of SEBI(PIT) Regulation, 2015.  
  
The copy of the same is enclosed as Annexure 
4.   
  

 i.  Declaration by the acquirer that all the 
conditions specified under regulation 10(1) 
(a)(i)  with  respect  to  exemptions has  been 
duly complied with.  

I, Balkrishna Namdeo Salunkhe, Promoter of 
Jaro Institute of Technology Management and 
Research Limited and acquirer in the said 
transaction confirm that, all the conditions 
specified under regulation 10(1)(a)(i) with 
respect to exemption has duly complied with.  

 
I hereby declare that the information provided in the instant report is true and nothing has been 
concealed there from. 
 
 
____________________________ 
Balkrishna Namdeo Salunkhe 
Acquirer/Promoter 

Balkrishna 
Namdeo 
Salunkhe

Digitally signed 
by Balkrishna 
Namdeo 
Salunkhe



Date: 22nd June 2026
Place: Mumbai 

NOTE: 

  (*) In case, percentage of shareholding to the total capital is different from

percentage of voting rights, indicate percentage of shareholding and voting rights

separately. 

  (**) Shareholding of each entity shall be shown separately as well as collectively. 
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Balkrishna Namdeo Salunkhe 
Address: B-2, 12th Floor, Flat No. 5, Millennium Towers, Sector 09, Opp. Sitaram Master 
Garden, Sanpada, Navi Mumbai - 400705, Maharashtra, India. 
Email:

Balkrishna 
Namdeo 
Salunkhe

Digitally signed 
by Balkrishna 
Namdeo 
Salunkhe







Balkrishna 
Namdeo 
Salunkhe

Digitally signed 
by Balkrishna 
Namdeo 
Salunkhe



To, 
BSE Limited 
Department of Corporate 
Services/ Corporate Relation 
Department, Phiroze 
Jeejeebhoy Towers, Dalal 
Street, Mumbai – 400 001, 
Maharashtra, India. 

To, 
National Stock Exchange of 
India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra 
(E), Mumbai – 400 051, 
Maharashtra, India. 

To, 
Jaro Institute of Technology 
Management and Research 
Limited 
11th Floor, Vikas Centre, Dr C. 
G. Road, Chembur - East, 
Mumbai - 400074, 
Maharashtra, India. 

Balkrishna 
Namdeo 
Salunkhe

Digitally signed 
by Balkrishna 
Namdeo 
Salunkhe





Balkrishna 
Namdeo 
Salunkhe

Digitally signed 
by Balkrishna 
Namdeo 
Salunkhe



Balkrishna 
Namdeo 
Salunkhe

Digitally signed 
by Balkrishna 
Namdeo 
Salunkhe



Jaro Institute of Technology Management and Research Limited

Exchange on which 
the trade was 
executed 

Type of securiti es 
(For eg.  – Shares 
Warrants, 
Convertible 
Debentures, Rights 
entitlements etc.) 

No. and % of share 
holding,

 Type  of securities 
(For eg. – Shares, 
Warrants, 
Convertible 
Debentures, Rights 
entitlement, etc.) 

No. Value Transaction Type      
(Purchase/sale 
Pledge / Revocation 
/ Invocation/ Others 
please specify) 

Type of securiti es 
(For eg.  – Shares 
Warrants, 
Convertible 
Debentures, 
Rights 
entitlements etc.) 

No. and % 
of 
shareholding 

From To

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Balkrishna Namdeo 
Salunkhe
PAN: AKTPS3222P
Address: B-2, 12th 
Floor, Flat No. 5, 
Millennium Towers, 
Sector 09, Opp 
Sitaram Master 
Garden, Sanpada, 
Navi Mumbai - 
400705, Maharashtra, 
India.
Contact No.: 
9820195881

Promoter Equity Shares 4,57,098
(02.05%)

Equity Shares 4,55,098 0 Purchase Equity Shares 9,12,196
(04.10%)

09-Jun-26 09-Jun-26 20-Jun-26 off market - 
transfer

NA

Type of contract 

Notional Value 
Number of
units 
(contracts * 

 Notional Value Number of units 
(contracts * lot size) 

16 17 18 19 20 21 22

- - - - - - -

Note: In case of Options, notional value shall be calculated based on Premium plus strike price of options

Name & Signature: Balkrishna Namdeo Salunkhe
Designation: Promoter
Date: 20-06-2026
Place: Mumbai

Trading in derivatives (Specify type of contract, Futures or Options etc.) Exchange on which the trade was
executed 

Contract 
specifications

Buy Sell 

Details of trading in derivatives on the securities of the company by Promoter, member of the promoter group, designated person or Director of a listed company and immediate relatives of such persons and other such persons as mentioned in Regulation 6(2).

 FORM C 
SEBI (Prohibition of Insider Trading) Regulations, 2015  

[Regulation 7 (2) read with Regulation 6(2) – Continual Disclosure] 

Name of the company:    

ISIN of the company:       INE00YJ01010

Details of change in holding of Securities of Promoter, Member of the Promoter Group, Designated Person or Director of a listed company and immediate relatives of such persons and other such persons as mentioned in Regulation 6(2).

Note:   (i) “Securities” shall have the meaning as defined under regulation 2(1)(i) of SEBI (Prohibition of Insider Trading) Regulations, 2015. 
(ii)  Value of transaction excludes taxes/brokerage/any other charges 

Securities held post acquisition/ 
disposal 

Date of allotment advice/ 
acquisition  of shares/ 
disposal of shares,  specify 

Securities held prior  to acquisition/ 
disposal 

Securities acquired/Disposed Name, 
PAN, 
CIN/DIN, & address 
with contact nos. 

Category of 
Person 
(Promoter/member 
of the promoter 
group/desig nated 
person/ Director 
s/immediate relative 
to/others etc.) 

Date of 
intimation to 
company 

Mode of 
acquisition 
/disposal (on 
market/ public/ 
rights/ 
preferential 
offer/ off market/ 
Inter-se transfer, 
ESOPs, 
etc.) 

Balkrishna 
Namdeo 
Salunkhe

Digitally 
signed by 
Balkrishna 
Namdeo 
Salunkhe
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