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Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on November 03, 2026 - under Regulation 30 of SEBI LODR 

Ref: Our letter no. RML/SE/050/2026-27 dated September 29, 2026 

This is to inform you that the Board of Directors, have inter-alia, approved the un-audited financial results 
(standalone & consolidated) of the Company for the quarter and half year ended September 30, 2026 
as recommended by the Audit Committee at their respective meeting(s) held today 
(November 03, 2026). 

The un-audited financial results (standalone & consolidated) of the Company for the quarter and half 
year ended September 30, 2026 is enclosed along with the Limited Review Report on both standalone 
& consolidated results issued by M/s. B S R & Co., LLP, Chartered Accountants, Statutory Auditors. 
(Regulation 33). 

The un-audited financial results (standalone & consolidated) will be uploaded on the website of the 
company at www.ranegroup.com and stock exchanges at www.bseindia.com and www.nseindia.com 
(Regulation 46). An `earnings release' for the above results is also enclosed (Regulation 30). 

The meeting of the Board of Directors commenced at 10:53 hrs (1ST) and concluded at 14 : hrs 
(1ST) 

We request you to take the above on record and note the compliance under above referred regulations 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR). 

Thanking you, 

Yours faithfully, 

For Rane (Madras) Limited 

Venkatraman 
Secretary 

Encl: a/a 

1. Un-audited financial results (standalone & consolidated) for the quarter and half year ended September 30, 2026. 
2. Limited Review Report (standalone & consolidated) for the quarter and half year ended September 30, 2026. 
3. Earnings release for the quarter and half year ended September 30, 2026. 



RANE (MADRAS) LIMITED 
CIN L65993TN2004PLC052856 

Regd. Office : " MAITHRI ", 132, Cathedral Road, Chennal - 600 086 
vielt us at: www.ranegroup.com 

Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026 

Particulars 

Standalone 
Quarter ended 

30.09.2026 I 30.08.2026 

Unaudited Unaudited 

Half year ended 

30.09.2025 30.09.2028 

Unaudited Unaudited 

1. Income 

(a) Revenue from operations 1 23762 1,041 65 919 52 2,279.27 
(b) Other income 503 8 99 3.87 14 02 
Total Income 1,242.65 1,050.64 923.39 2,293.29 

2. Expenses 
(a) Cost of materials consumed 724.02 601.45 514.74 1,325.47 
(b) Purchase of stock-in-trade 

(c) Changes in Inventories of finished goods, stock-in-
trade and work-in-progress 

(d) Employee benefits expense 

45 70 

(19 99) 

154 92 

43.50 

(15 39) 

135 14 

59 18 

(35 86) 

126.27 

89 20 

(35 38) 

290.06 
(e) Finance costs 20.18 15 13 14 41 35.31 
(f) Depreciation and amortisation expense 43 86 38 72 35 93 82.58 
(g) Other expenses 222.86 189.02 176 07 411 88 

Total expenses 1,191.55 1,007.57 890.74 2,199.12 

3, Profit before exceptional Items (1-2) 51.10 43.07 32.65 94.17 

4 Exceptional Items (Refer note 6 and 7) 339 65 (1 59) 339 65 

5. Profit before tax (3 s 4) 390.76 43.07 31.06 433.82 

6. Tax expense 
Current tax 55.51 10 36 65 87 
Deferred tax 6 55 0 56 8 21 7.11 

Total tax expenses 62.06 10.92 8.21 72.98 
7. Profit for the period/ year (5-6) 328.89 32.15 22.85 360.84 
(A) Items that will not be reclassified to profit or loss 

(i) Remeasurement gains/(losses) on defined benefit 
plans, net 

(I) Income tax relating to items that will not oe reclassified 
to profit or loss 

3 15 ; 

(0.79) 

(2 82) 

0.71 

(9.30) 

2.40 

0.33 

(0.08) 

8. Other comprehensive Income / (loss) 2.36 I (2.11) (6.90) 0.25 

9. Total comprehensive Income / (loss) for the period/ 
year(703) 331.06 , 30.04 15,95 361.09 

10.Detaiis of equity share capital 

Paid-up equity share capital 
(Face Value of Rs 10/- Der share) 27 64 , 27 64 , 27 64 27 64 

11. Other equity 

12 Earnings per share (EPS) (of Rs 10/- each) 
(Amount in Rs ) (Not annualised for the quarters) 

(a) Basic 118,93 11.63 8.27 1 130.56 
It)) Diluted 118,93 1 11.63 8.27 130.56 
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(Rs. Crones) 

Year ended 
30.09.2025 1 31.03.2026 

Unaudited Audited 

1,80040 

5.66 
1,806.06 

1,027.34 
79.38 

(58 00) 

253.33 
30 77 
71.08 

343.53 

1,747.43 

58.63 

(2.60) 

56.03 

14.46 

14.46 
41.57 

(9 45) 

244 

(7.01) 

34.56 

27 64 

15.04 
15.04 

3,863 42 

11 59 
3,875.01 

2,155.51 
173 17 

(47 99) 

516.80 
57 90 

144 71 

721 72 

3,721.82 

153,19 

(3 47) 

149.72 

38 28 

38.28 
111.44 

(8 371 

1 60 

(4.77) 

108,67 

27 64 

745 56 

40.32 
40 32 
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RANE (MADRAS) LIMITED 
CIN L659937N2004PLC052866 

Regd. Office : " MAITHRI ", 132, Cathedral Road, Channel - 600 086 
visit us at: www.ranegroup.com 

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2026 

Particulars 30.09.2026 

Consolidated 
Quarter ended 

30.08.2026 30.09.2025 

+IR ir‘ 

()NR Crates) 

Half year ended Year ended 
30.09.2026 30.09.2025 31.03.2026 

Unaudited Unaudited 

1. Income 

(a) Revenue from operations 
(b) Other income 
Total Income 

2. Expenses 
(a) Cost of materials consumed 
(b) Purchase of stock-in-trade 
(c) Changes in inventories of finished goods, stock-in-

t7adc ant work-in-progress 
(d) Employee benefits expense 
(e) Finance costs 
(f) Depreciation and amortisation expense 
(g) Other expenses 

Total expenses 

3. Profit before exceptional Items (1-2) 

4. Exceptional Items (Refer note 6 and 7) 
5. Profit before tax (3 ± 4) 
6. Tax expense 

Current tax 
Deferred tax 

Total tax expenses 
7. Profit for the period! year (5-8) 
(A) Items that will not be reclassified to profit or loss 

Remeasurement gains/(losses) on defined benefit 
plans, net 

(ii) Income tax relating to items that will not ne 
reclassified to profit or loss 

Subtotal - A 
(8) Items that will be reclassified to profit or loss 

(i) Exchange differences on translating financial 
statements of !oreign operations 

(ii) Income tax relating to items that will be reclassified to 
profit or loss 

Subtotal -13 
9. Other comprehensive Income I (loss) 

9. Total comprehensive Income (loss) for the period/ 
year (7+8) 

10 Details of equity share capital 
Paid-up equity share capital 

(Face Value of INR 10 /- per share ) 

11. Other equity 

12. Earnings per share (EPS) (of INR 10/- each) 
(Amount in Rs.) (Not annualised for the quarters) 

(a) Basic 

(0) Diluted 

1 237 14 

5 12 
1,242.26 

723.65 
45,70 

(19 99) 

155 19 
20 52 
44 49 

223.61 

1,193.17 

49.09 

339.65 

388.74 

55.51 
6 55 

62.06 

326.68 

3.15 

(0.79) 

2.36 

(0 65) 

(0.65) 
1.71 

323.39 

27 64 

118.20 
118.20 

C 

1,041 62 
8 99 

1,050.61 

601 43 
43.50 

(15 39) 

135.38 
15 46 
39.35 

189 86 
1,009.59 

41.02 

41.02 

10 36 
0 56 

10.92 
30.10 

(2.82) 

0 71 

(2.11) 

1 19 

1.19 , 
(0.92) 

29.16 

27.64 

10.89 
10 89 

Unaudited Unaudited Unaudited 

919 31 

409 

923.40 

2,278 76 
14.11 

2,292.87 

514.65 1,325 08 

59 18 89 20 

(35 86) (35 38) 

126 39 

15.09 
36.51 

176 17 

892.13 

31.27 

(1.59) 
29.68 

8.21 
8.21 

21.47 

290.57 

35 98 
83 84 

413.47 
2,202.76 

90.11 

339.65 
429.76 I 

65 87 
7 11 

72.98 
356.78 

(9 30) 0.33 

2 40 (0 08) 

(6,90) 

10.2C1 

(0.20) 

(7.10) 

0.25 

0.54 

0.54 
0.79 

14.37 357.57 

27.64 

7.77 
7.77 

27.64 

129.09 

129.09 

1,799 91 

7.89 
1,807.80 

1,027 10 
79.38 

(58.00) 

253.61 

32.12 
72 22 

344 31 
1,750.74 

57.06 

(2.60) 
54.46 

14 46 
14.46 
40.00 

(9 45) 

2 44 

(7.01) 

(1.77) 

(1.77) 
(8.78) 

31.22

Audited 

3,862 92 
15 68 

3,878.60 

2,15559 

173.17 

(47 99) 

517 69 
59 30 

147 03 

724 58 
3,729.37 

149.23 

(3 47) 

145.76 

38 28 
313.28 

107.48 

(6.37) 

60 

(4.77) 

(0.93) 

(0.93)
(5.70) 

101 78 

27.64 27 64 

14 47 

14.47 

722.92 

38 89 
38 89 
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No es•-

1. Balance Sheet as at 

Standalone Consolidated 
Particulars As at 30.09.2028 I As at 31 03,2026 As at 30.09,2026 As at 31.03.2026 

Unaudited Audited Unaudited Audited 
ASSETS 
Non-current assets 

(a) Property, plant and equipment 644 48 624 00 644 48 624 00 
(b) Capital work-in-progress 107.26 69.34 134.19 95.34 
(c) Right of use asset 191 49 92 78 210.05 112.17 
(d) Goodwill 120 89 0 57 120 89 0.57 
(e) Other intangible assets 
(f) Financial assets 

(1) Investments 

149 20 

58 07 

2 53 149 20 

58 07 754 

2.53 

7 54 
(ii) Other financial assets 96.89 22.27 97 31 22.68 

(g) Deferred tax assets (Net) 55.59 62.79 55.59 62.79 
(h) Income tax asset (Net) 93.22 93.98 93 22 93.98 
(1) Other non-current assets 44 29 37.71 .54 33 1784 

Total non-current assets 1,581.38 1,084.04 1555.80 1,059.44 
Current assets 

(a) Inventories 
(b) Financial assets 

(i) Trade receivables 

568 30 

957 63 

496.84 

796 61 

568.96 

957 09 

496 91 

795.79 
(ii) Cash and cash equivalents 12.06 39 55 15 06 46.18 
(ii) Bank balances other than (ii) above 1 05 1.06 1 05 1.06 
(Iv) Loans receivable 0 85 0.91 0.85 091 
(v) Other financial assets 118.65 41 22 118.34 40 86 

(c) Other current assets 125.65 78.89 I 126.14 79.87 
1.764.19 1 .455.08 1,787 49 1 461 58 

Assets held-for-Sale (Refer Note 7) 0.02 0.02 
Total current assets 1,784.19 1.453.10 1,787.49 1,461.60 
TOTAL ASSETS 3.345.57 2.519.14 3,344.29 2,521.04 

EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 27.64 27 64 27 64 27.64 
(5) Other equity 1,062.45 745.56 1035.30 722.92 

Total equity 1,090.09 77120 1,053.94 750.56 
LiablIftles 
(1) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 270.89 48 30 270.89 48.30 
(ii) Lease liabilities 144 94 71 98 165 59 93 02 
(iii) Other financial 064 064 

(5) Provisions 25.25 28.66 25 25 28.66 
Othernomburrent 426 4.91 4 28 4.61 

Total non-current liabilities 445.98 153.85 46613 j 174.89 
, (2) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 754 56 585.65 754.56 585 65 
(ii) Lease liabilities 
(iii) Trade payables 

45.80 23.59 47 44 25.04 

Total outstanding dues of Micro enterprises and 
Small enterprises 103 32 62 25 103 32 62 25 

Total outstanding dues Of creditors other than Micro 
enterprises and Small enterprises 568 43 486 67 570 97 488 63 

(iv) Other financial liabilities 168.34 304.61 168.34 304.81 
(b) Other current liabilities 91.39 104.03 91.43 104.12 
(c) Provisions 35 17 25.29 35.17 25.29 

_ID Income tax liabilities 42 Lici - I 42 de 
Total current liabilities 1,809.60 1.592.09 1,813.72 1,595.58 

Total liabilities 2,265.48 1,745.94 2,280.35 1,770.48 

TOTAL EQUITY AND LIABILITIES 3,345.57 2,519.14 3,344,29 2,521.04 
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Notes to the Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2026 
2. Caen flow stetement 

Rs. Cranial 
Standalone CAM olldate d 

Unaudited Unaudited Audited Unaudited Unaudited Audited 
Particulars Half year ended 

30.09.2028 
Half year ended 

30.09.2025 
Year ended 
31.03.2028 

Half year ended 
30.09.2028 

Half year ended 
30.09.2025 

Year vatted 
31.03.2026 

A. Cash flow frern overatino_totivitine 
Profit for the year 
Adjustments for : 
income tax expense recognised in profit and loss 
Finance costs recognised in profit and loss 
Interest income recognised in profit and lass 
Net loss/(gain) on disposal of property, plant and equipment 
oevernm eit grant Income 
Unreatisee exchange lossf(gain) 
Impairment loss / (write-back) on financial assets 
ri-4-4.-m en'. loss on non financial assets 
Depredation and amortisation of non-current assets 
Far value change on investments recognised at FVTPL 
Liabilities no longer required wntten back 

Movements In working capital : 
(Increase) /decrease in trade receivables 
[ionsiatn• / decrease [n inventones 
(Increase) / decrease in other current/non current financial assets 
(Ina:ease) / decrease in other currenVnon current assets 
uncrellt4i / decrease in loans receivable 
Increase / (decteese) in trade payables 
lac/ease .0 (decrease) in long term provisions 
Merease / (decrease) in short term provis€ons 

Increase I (decrease) in other current/non current financial habil.ties 
Increase / (decrease) in other current liabilities 

360 84 

72 98 
35 31 
(3,59) 

(341 30) 
(0 64) 
(4.38) 
(1 82) 

- 
82 38 

- 
(6 77) 

193.11 

• 113 33) 
(53 65) 
(7.35} 

(44 17) 
0 07 

84 89 
(5.331 
8 48 

2.66 
(13.21) 

41 57 

14 46 
30 77 
(1.06) 
(0 92) 
(0.57) 
(1 26) 
1 29 

71 08 

(0,05) 
155.21 

i32 561 
(0.95) 
(3 70) 
5 52 

(0 50) 
24 54 

4 82 
i9 541 

(12.48) 
120.14) 

111 44 

38.28 
57 90 
(1 09) 
(1 28) 
11551 
(1 40) 
0 25 
4 06 

144 71 
(2 :8) 
(0 73) 

348.30 

81 35) 
'63,43) 
111 371 

4 17 
(0 09) 
51.33 
8 59 

(17.33) 

11 27 
1876 

356.78 

72 98 
3598 
13 70) 

(341 30) 
gli 54,1 
(4 49) 
(I 02) 

83 84 
• 

(6 771 
190.88 

(113 04) 
154.17) 

(7 30) 
.45 43) 

0 07 
86 31 
(5 35) 
8 48 

2 66 
(1321) 

40. 00 

14.46 
32 12 
(3 29) 
(0 ST) 
(0 67) 
(1 91) 
3 59 

72 22 
- 

(0 05) 
155.56 

;21 71) 
(71 25) 
(2 75) 
3 04 

(0 501 
23 38 

4 82 
(9 54) 

(12.46) 
120.221 

107 48 

38 28 
59 30 
(3 511 
11 26) 
(t 68) 
(5 88) 
2 58 
4 06 

147 03 
-

(0 73) 
345,85 

03129) 
(63 021 
(13.08) 

6 49 
(0 09) 
51 55 
8 69 

(17 33) 

11 27 
18 78 

Cash generated from operations 
Income lax paid 

51.94 
[22.62) 

50.13 
(24.58) 

268.99 
, a! 55i, 

49.77 
(22 ell 

48.313 
(24.581 

261.82 
,47 55) 

Net cash (used In)! generated by operating activities 20,32 25.55 221.44 27.16 23.78 21947 

a Cash now irons muesli no activities 
rah. :: received 
-parish-, estmort la subsidiary and others 
Payments for acquisition of current investments 
Estin_.•nse consideration for acquisition of business 
Payments for property, plant and equipment 
Procaeris from disposal of properly. plant and equipment 
Advance received for sale of property, plant 8 equipment 
Rana balances not considered as cash and c.ash aquivalanls 

399 
- 

060431 
(149 24) 

52 47 

U.01 

1.12 
i El 88 

• 
- 

(93 54) 
0 92 

11500 
10341 

124 
128 17) 
18 19 

;169.84) 
56 35 

14500 
L0.05i 

400 
. 

;saw 
(146 72) 

52 47 
• 

0.01 

0.99 

• 
• 

(93 54) 
0 92 

115 00 
(0 34) 

1 34 
(0 551 

- 
(191 06) 

56 35 
14510 

+005) 
Not cash (used in) / generated by investing activities (433.801 14.60 2.72 (463.07) 23.03 10.74 

C Cash flow from finaneinttactIvilles 

PrOCeeda from long term borrowings arid lease arrangements 
Repayment of long term borrowings 
aroceeas from short term borrowings 
Repayment of short term borrowings 
Civ[derd paid 
Interest paid 
Payment of lease nabilities 

349 92 
(21.87} 

3,280_33 
(3,129 74) 

(44.00) 
(29 33) 
120.131 

• 
1213.53) 

2,673.46 
12.430 24} 

(22 11) 
(29 70) 
[3 93) 

- 
(239 161 

5,481 77 
(5,156 48) 

(22.02) 
(56 39) 
(8.51) 

349 92 
(21,87) 

3,280 33 
(3,129 74) 

(44.00) 
(7933) 
(22 25) 

• 
1213 53) 

2,67346 
12.430 24) 

(2211) 
(30 74) 
0.961 

• 
1230 18) 

5,481 77 
(5,358 46) 

(22 02) 
(58 73) 
,12 311 • - 

Me 0-4.110.SLA1d MI/ rEiMaralt4C1 by Unarming activities 3115.18 126.06)1 (20261),  383.06 (26.14) 120E511 

ji ar Ineraasa (hcas  acrdn An nK_ ulvalems (39.10) 14.00 21.36 (42.66) 18.87 23.20 
Cash and cash equivalents at the beginning of the year 
Effects of exchange rate changes an the balance of cash and cash 
einkvidents held in facts, .zurracc-ds 

39 55 

- 

18 20 18 20 46 18 

- 0.13 

' 22 52 

0.34 

23 48 

(0 501 
Cash and Cash equivalents at the end of the year 0.45 32.20 39.65 3.45 41.53 46.15 

Reconciliation of cacti and casts equivalents to Balance sheet 

Particulars 
Holf year ended I Huff year ended 

30.09.2026 I 30.09.2026 
Year ended 
31.03.2026 

Hill year ended 
30.09.2028 

Half year ended 
30.09.2026 

(ear ended 
31.03.2028 

Cash end cash equivalents as per BelanCe sheet I 
Bank overdraft availed for =In managsm ant Pit(r0()Oei 

12,06 
(11.61) 

32.75 
(0.55) 

39.55 1506 
(11 51) 

42 Of 
(0.55) 

46.18 

Cash and cash equivalents as above I 0.46 32.20 39.66 3.45 41.63 48.16 
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(Notes to the unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2026 

3 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 03, 2026 

4 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim = na"icial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015. 

5 Rene (Madras) Limited ('the Company) and its subsidiaries (collectively referred to as 'the Group') are primarily engaged in the manufacture and supply of auto components for the 
transportation industry which in the context of Indian Accounting Standard (Ind AS) 108 Operating Segments, is considered as the only operating segment of the Group The financ.afi 
information with respect to segment reporting is provided below 

A. Segment Revenue: Revenue from operations 

eitiresateitd 

Juno 34, 2024

14ide yaar asidiee I Wrilearided 
re4ptentbat Strabizobra-30, 

karre 
SOF40,115Of 30. 3i. .104, 

XIS 

1.237 14 1,041,62 919.31 2,27876 1,799.91 3,862 92 

Segment Results. Profitebss) before tax for the period! year 388 74 41.02 29.68 429.76 54.48 145 76 

C Segment Assets: Total assets 3.344.29 2,869.09 2,410.98 3,344.29 2,410.98 2321.04 

ID. Segment Liabilities Total liabilities 2,280 35 2,089.32 1,730.97 2,280.35 1,730.97 1,770 48 

There are no unallocated corporate Income / expense / asset and liabilities considering that the Group operates in a single segment 

S Exceptional items in the above financial results include the following: 

- The Company had recorded gain on sale of land INR 341.13 crores and stamp duty expense of INR 1 48 crores in relation to acquisition of the Friction Business of Hindustan 
Composites Limited (HCL) for quarter and hail year ended September 30, 2026 

- The Company incurred voluntary retirement expenditure amounting to INR 1 59 crams for quarter ended September 30, 2025, INR 2 60 crores for half year ended September 30, 
2025 and INR 3 47 crores for the year ended March 31, 2026. 

7 Pursuant to the agreement to sell with Canopy Living LLP (a joint venture between Arihant Foundations & Housing Limited and Prestige Estates Projects Limited) and upon transfer of 
possession and fulfilment of the conditions specified in the agreement, the Company has recorded the sale of 3 48 acres of land parcel situated at Velachery, Chennai during the 
quarter and six months ended September 30, 2026 for an aggregate consideration of INR 361 18 crores Accordingly, gain arising on sale of such land amounting to INR 341 13 
crores has been presented as an "Exceptional Item" in the financial results The Company has received sale consideration of INR 200 crores in respect of the aforesaid agreement, 
and the balance consideration will be received in accordance with the terms of the agreement 

8 On August 20, 2026 rthe acquisition date-), the Company completed the acquisition of the Friction Business of Hindustan Composites Limited (HCL) as a going concern through a 
stump sale arrangement pursuant to a Business Transfer Agreement (BTA) for a consideration of INR 365.72 crore. These financial results include the financial performance of the 
Friction Business from the acquisition date 

Further, the Company ;a rn the process of completing the Purchase Price Allocation (PPA) in accordance with Ind AS 103 "Business Combinations". Accomingly, as on the acquisition 
sale, it has provisionally recognized the fair values of the Identifiable assets acquired and liaoilaies assumed The evicev i of purchase .he provisional fair value of 
the net identifiable aware bean allocated fu yuadwrn 

9 the Standalone and Consolidated Mandel results ref the quarter and heft year ended September 30, 2028 are being published in the newspaper as per the format prescribed under 
Regulation 33 of SEBI (Listing Obligations arid DISClosure requirements) Regulations. 2015. The Standalone and Consolidated ftnonciat resutts are also available on the Stock 
Exchange *obsess of BSE (weive.bseinclia corn) and NSE ienWtrisaindla.comi she on the Company's website viz.. www.ranegroup.com. 

Channel 
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For Rano (Madras) Limited! 

Harish Lakahman 
Chairman & Managing director 
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B S R & Co. LLP 
Chartered Accountants 

KRM Tower, 1st and 2nd Floors 
No. 1, Harrington Road, Chetpet 
Chennai — 600 031, India 
Telephone: +91 44 4608 3100 
Fax: +91 44 4608 3199 

Limited Review Report on unaudited standalone financial results of Rane (Madras) 
Limited for the quarter ended 30 September 2026 and year to date results for the 
period from 1 April 2026 to 30 September 2026 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Rane (Madras) Limited 

1 We have reviewed the accompanying Statement of unaudited standalone financial results of Rane 
(Madras) Limited (hereinafter referred to as "the Company") for the quarter ended 30 September 2026 
and year to date results for the period from 1 April 2026 to 30 September 2026 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/VV-1 00022 

R p

Harsh Vardhan Lakhotia 

Partner 

Chennai Membership No.: 222432 

03 November 2026 UDIN:26222432VRDBGQ6806 

Registered Office 

8 S R & Co (a partnership firm with Registration No BA61223) converted Into B S R & Co LLP (a 14th Floor, Central 3 thing and North C thing, Nesco IT Park 4, Nesco 
Limited Liability Partnership with LLP Registration No AAB-8181) with effect from October 14. 2013 Center, thlestem Express Highway, Goregaon (East), Mumbai - 400063 
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B S R & Co. LLP 
Chartered Accountants 

KRM Tower, 1st and 2nd Floors 
No. 1, Harrington Road, Chetpet 
Chennai - 600 031, India 
Telephone: +91 44 4608 3100 
Fax: +91 44 4608 3199 

Limited Review Report on unaudited consolidated financial results of Rane (Madras) 
Limited for the quarter ended 30 September and year to date results for the period 
from 01 April 2026 to 30 September 2026 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Rane (Madras) Limited 

1 We have reviewed the accompanying Statement of unAudited consolidated financial results of Rane 
(Madras) Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") for the quarter ended 30 September 2026 and year 
to date results for the period from 01 April 2026 to 30 September 2026 ("the Statement"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition 'and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the Rane (Madras) Limited (Parent Company), Rane (Madras) 
International Holdings, B.V. (Subsidiary), and Rane Auto Components Mexico S de R.L. de C.V. 
(Subsidiary). 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The Statement includes the interim financial information of 2 Subsidiaries which have not been 
reviewed, whose interim financial information reflect total assets of Rs. 85.73 crores as at 30 
September 2026 and total revenues of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 2.68 crores 
and Rs. 4.98 crores and total comprehensive loss of Rs. 3.33 crores and Rs. 4.44 crores for the 
quarter ended 30 September 2026 and for the period from 1 April 2026 to 30 September 2026 
respectively, and cash outflows (net) of Rs 3.73 crores for the period from 1 April 2026 to 30 
September 2026. as considered in the Statement. According to the information and explanations 
given to us by the Parent's management, these interim financial information are not material to the 
Group. 

Registered Office 

S R & Co ;a partnership firm with Registration No. BA61223) converted into 9 S R & Co LLP (a 14th Floor, Central B Wing and North C Wng, Nesco IT Park 4, Nesco 
Limited Liability Partnership with LLP Registration No AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mambo - 400063 

Page 1 of 2 



B S R & Co. LLP 

Limited Review Report (Continued) 

Rane (Madras) Limited 
Our conclusion is not modified in respect of this matter. 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Chennai 

03 November 2026 

•?. 
Harsh Vardhan Lakhotia 

Partner 

Membership No.: 222432 

UDIN:262224320FJCDP6959 
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