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{{Online Submission//

RML/SE/057/2026-27 November 03, 2026
BSE Limited National Stock Exchange of India Limited
Listing Centre NEAPS
Scrip Code: 532661 Symbol: RML

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on November 03, 2026 - under Regulation 30 of SEBILODR
Ref: Our letter no. RML/SE/050/2026-27 dated September 29, 2026

This is to inform you that the Board of Directors, have inter-alia, approved the un-audited financial results
(standalone & consolidated) of the Company for the quarter and half year ended September 30, 2026
as recommended by the Audit Committee at their respective meeting(s) held today
(November 03, 2026).

The un-audited financial results (standalone & consolidated) of the Company for the quarter and half
year ended September 30, 2026 is enclosed along with the Limited Review Report on both standalone
& consolidated results issued by M/s. B S R & Co., LLP, Chartered Accountants, Statutory Auditors.
(Regulation 33).

The un-audited financial results (standalone & consolidated) will be uploaded on the website of the
company at www.ranegroup.com and stock exchanges at www.bseindia.com and www.nseindia.com
(Regulation 46). An ‘earnings release’ for the above results is also enclosed (Regulation 30).

The meeting of the Board of Directors commenced at 10:53 hrs (IST) and concluded at {4 58 hrs
(IST).

We request you to take the above on record and note the compliance under above referred regulations
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR).

Thanking you,

Yours faithfully,

For Rane (Madras) Limited

VENKATRA eiiatamman

MAN 50642 10550

Venkatraman

Secretary

Encl: a/a

1. Un-audited financial results (standalone & consolidated) for the quarter and half year ended September 30, 2026.

2. Limited Review Report (standalone & consolidated) for the quarter and half year ended September 30, 2026.
3 Earnings release for the quarter and half year ended September 30, 2026.



RANE (MADRAS) LIMITED
CIN L65983TN2004PLC062356
Regd. Office : " MAITHRI ", 132, Cathedral Road, Chennal - 600 086
vislt us at: www.ranegroup.com
Statement of Unaudited Standalone Financlal Results for the quarter and half year endad September 30, 2026

iy

R Crorks)]

T T VT “Standalone - - =—=—
Quarter anded | Half year ended | Yearended |
| Particulars | 30.09.2026 | 30.08.2026 | 30.08.2025 |  30.09.2026 30.09.2025 |  31.03.2026 ]
| Unaudited | Unaudited | Unauditad | Unaudited |  Unaudited ! Audited |
1. Income f _ . I G
{a) Revenue from operations 1,23762 | 1,041 656 | 919 52 2,279.27 | 1,800 40 3,863.42 |
{b) Other income 503 | 899 | 387 14.02 | 5.66 11.59
Total income 1,242.65 | 1,050.64 | 923.39 2,293.29 | 1,806.06 | 3,875.01
2. Expenses i | | |
. {a) Cost of materials consumed 72402 | 601.45 | 514.74 1,325.47 | 1,027.34 | 245551 |
| {b) Purchase of stock-in-trade | 4570 43.50 | 59.18 8920 II 79.38 : 17317 Il
. () ?f;?f;f:émf?ﬂzz ;fs rs'"'She" goods, stock-in- (19 99) ' {15 39) I (35.86)| (35.38) (58.00) (4799)
(d) Empioyee benefils expense 154 92 ‘ 135.14 fl 126.27 290.06 ‘ 253.33 516.80
(e) Finance costs 20.18 | 1513 | 14.41 35.31 | 30.77 | 57.90 |
{f) Depreciation and amortisation expense ] 43.86 i 3872 ‘ 3593 | 82.58 | 71.08 | 144 71 |
(g) Olher expenses 222.86 188.02 176 07 41188 | 343.53 | 72172
Total expenses 1,181.55 1,007.57 l 890.74 | 2,199.12 ! 1,747.43 | 3721.82 |
| 3. Profit before exceptional Items {1-2) 51.10 | 43.07 : 32.65 I 94.17 | 58.63 | 163,19 [
4. Exceplional ltems (Refer note 6 and 7) 33865 I - (1.59) 33965 (2.60) (347
| 5. Profit before tax (3 £ 4) 390.76 I 43.07 | 31.06 433.82 | 56.03 | 148.72 |
| 6. Tax expense ! | !
Current tax 55.51 10.36 | = 6587 ! - ]
Deferred tax 655 | 056 | 821 ! 741 | 1446 | 3828 |
Total tax expenses 62.06 1092 | 8.21 72.98 | 14.48 | 38.26 |
7. Proflt for the perlod/ year (5-6) 328.89 II 32.15 ,l 2285 360.84 [ 41.87 | 111.44 |
(A) Items that will not be reclassified to profit or loss j ' ! | H i
[0} %z::a::tremem gains/{losses) on defined benefit 315 | (282) (©.30) 033 | i —
(i) ’?::r::'nt?r( r):inng {0 items that will not be reciassified © .79); oTh | 540 (0.08))| 244 160
8. Other comprehensive iIncome / (loss) 2.36 | (2.11)! (6.90) 0.25 | (7.01) 4.77)
| [ | |
: 9. '}I[’:;I(;:gprehenslve Income / {loss) for the period/ | 331.05 | 30.04 ! 15.95 361.09 34.56 ! 106.67 !
| 10.Details of equity share capital ' ' I , {
| B . ; | | |
(i:lcdel:fa:gugg ;hsa:%f:enra;hare) 27,54 27.84 | 2784 2] 2764 ! 2784
11. Other equity - | | | 74536
| 12. Eamings per share (EPS) (of Rs.10/- each) i
} (Amount in Rs.) (Not anaualised far the quarters) | | ! | | \
i (a) Basic 118.93 | 1163 | 8.27 | 130.56 | 15.04 | 2032 |
(o) Diluted B 118.93 | 1163 8.27 | 13056 1504 | 4032 '
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RANE (MADRAS) LIMITED w

CIN L65993TNZ2004PLC052886

Regd. Office : " MAITHR! “, 132, Cathedral Road, Chennal - 600 086 - _— -
vigit us at: www.ranegroup.com

Statemnent of Unaudited Consolidatad Flnanclal Results for the quarter and half year ended September 30, 2026

{INR Crares)|
m—— T Gonseldaes |
Quartar anded | Haif yoar ended | Yearended |
Particulars | 30092026 | 30.06.2026 | 30.09.2025 | 3009.2026 | 30.08.2025 |  31.03.2026 |
| Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited |
1. Income il — ! I
(a) Revenue from operations | 1,237 14 1,04162 919.31 2,278.76 | 1,799 91 [ 3,862 92
(b) Other income 512 893 409 14.11 7.89 | 15868
Total Incoma 1,242.26 | 1,060.61 | 923.40 2,202.87 1,807.80 | 3,878.60
2, Expanses | | ‘ ! |
(@) Cost of malerials consumea | 723.65 I’ 60143 | 514,65 1,32508 1,027 10 [ 2,15559 |
(b) Purchase of stock-in-trade I| 45.70 | 43.50 | 5918 89.20 } 79.38 r 173.17 |
Changes in i i i -in- | |
(C)tad?ag:: wo',:‘(‘_’;rj?rg:fe‘;iﬁmsned gpodstocs] {19 59) (15.39) | {35 86) (3538) {58.00) (47.99)
(d) Employee benefits expense |I 155 19 : 135.38 126.39 290.57 | 253.61 l 517 69
(e) Finance costs | 2052 15 46 15.09 3598 | 32.12 I 59 30 [
(N Depraciation and amortisation expense 44 49 i 39.35 36.51 8384 | 7222 | 147.03 |
(g} Other expenses | 22361 189.86 l 176.17 41347 ‘ 344 31 ! 72458 |
Total expenses 1,193.17 1,009.59 892,13 2,202.76 ‘ 1,750.74 3,729.37
3. Profit before sxceptional tems {1-2) | 49,09 | 41.02 | 31.27 90.11 | 57.06 | 149.23
4. Exceptional Items (Refer note 6 and 7) 339.65 - {1.59) 33965 | (2.60)[ (347)
5. Profit before tax (3 + 4) 386.74 | 41.02 2968 | 429.76 l 54.46 | 145.76 |
6. Tax expense ! ! i |
Current tax 55.51 10 36 6587 | - -
Deferred tax 555 | 056 | 8.21 711 | 1446 | 38.28 |
Total tax expensea f 62.06 | 1092 8.24 72.98 14.46 38.28 |
7. Profit for the pariod/ year (5-6 326.68 | 30.10 21.47 | 366.78 | 40.00 107.48 |
| | | \ |
(A} Items that will not be reclassified to protit or loss | | [ {
(i} T;ar::a;;remem galns/(losses) on defined benefit . 315 ‘ (2.32); (9.30) 0.33 | (9.45)| e
\ | | !
(ii) Income tax relating fo items that will not he ' o ,
reclassdied to profit of foss (Q:73) o Z80) (081} 244 |
Subtotal - A | 2.36 | 211! (6.90) 0.26 | (7.01), (4.77),
(B) items that will be reclassified to profit or loss | | : | | |
(i} Exchange differences on translating financial | - | |
statements of foreign operations I © 65)'; 118 | (@.20)) Q;54 | 0 (0.93)
(ii) Income tax relating to items that will be reclassffied to | | { |
profit or loss | ’ | T Al " I
Subtotal - B . {0.65)| 1.19 | (0.20)| 0.54 | (177 (0.3}
8. Other comprehensive Income / (loss) 171 | (0.92)! {7.10) 0.79 | (8.78) | (5.70)
\ |
ES T,:t:: (t;irg)prehenslve Income / {loss) for the period/ 22828 | .08 18,37 | 357.57 | 34.22 | 10178 |
PAS | !
10.Details of equity share capttat | | | r i |
Pald-up equity share capital | ! i |
(Face Value of INR 10 /- per share ) | 27,54 | 27.64 | 2764 | 27365 2764 I 27.64 |
| |
14. Other equity l | { ! | 72292 |
| { | |
12. Eamings per share (EPS) (of INR 10/- each) | I ! .
(Amount in Rs.) (Not annualised for the quaniers) | ! r | [ !
(a) Basic 11820 | 1089 | 7.77 | 129.09 14.47 l 38.89
(o) Diluted [ 118.20 | 1089 | 777 | 129.09 , 14.47 3869 |




Notes:-

1. Balance Shest as at

{ Standal Caonsolidated I
|Particutars | As at 30.09.2028 | As at 31.03.2026 | As 2t 30.09.2028 | As at 31.03.2026 |
, i_s . — [ Unsudited | Audited Unaudited Audited | {
| |ABSETS |
! |
|Non-currant assets [ [ |
| | (8)Property, plant and equipment ‘ 644 48 624.00 s 64448 | 624.00 !
| | (b) Capital work-In-progress 107.26 £8.24 134.19 | 95.34
[ {c) Right of use asset | 181.48 [ 9278 210.05 { 112.17
(d) Goodwill 1 120.89 057 12089 0.57
(@) Other intangible assets | 14920 ‘ 253 149 20 ! 253 ]
| ' {f) Financial assels ! | | | {
|| () nvastments { 5807 | 58.07 | 754 754! |
| i (il} Other financial assets l 96.89 ] 22,27 | 97.31 | 2268 i
| (g) Delerred tax assets (Net) ! 5558 62.79 | 55.59 62,79
J | (h) Income tax asset {Net) | 93.22 l 93.98 9322 §3.98
|_tl) Other non-curren! assels | 44.29 | 37.71 4433 | 1784 i
| srram non.currant asssts - 1 1,561.38 1,064.04 | 1,558.80 | 1,059.44 -
Current assets | |
{ | (a) Inventories l’ 568.30 | 496.84 [ 568.95 | 496 91 |
| | {b)Financlal assets
(. (i) Trade receivables | 957.63 | 796,61 957 09 798.79
| (ii) Cash and cash equivalents | 12,06 | 39.55 15.08 48.18 |
(il)) Bank balances other than (i) above 105 1.08 105 1.06 |
{iv) Loans receivable | 085/ 091 085 091 !
l (v) Other financial assets | 118.65 4122 [ 118.34 | 4086 |
| (c) Other current assets | 125,85 78.89 | 126.14 79.87 |
| 8 I 1.784 .19 1.455.08 1,787 49[ 1.461.58 !
Assets held-for-Sale (Refer Note 7) i - 0.02 | = - 0.02
| |Tctal current asssis — il 1,784.18 1,455.10 ! 1,787.48 | 1.461.60
{TOTAL ASSETS 3,345.57 251914 | 3,344.22 2,521.04
1 — - ;
'; EQUITY AND LIABILITIES 1 | | |
| |Equity I f i
|| (a) Equlty share capital 2764 | 2764 2764 27.64
{1 (o) Otherequity 106245 745.56 | 103830 | 72292
! (Total equity | 108008 773201 1,083.94 750.56 i
‘Liabilities i | |
[ 1 (1y Non-current fiabilities : | | ' !
[ | (aFinanclal liabilties ! ! J | !
l, ! {i) Borrowings ; 270.89 4830 | 27089 | 48.30
| (ii) Lease liabilties | 144.94 | 7198 16559 | 92,02 |
! () Other financial liabiliies . 064 - 064 - |
| (b} Provisions | 25.25 | 28.66 | 2525/ 28.66 |
i |__{e) Other non-current fiabil I 4.26 4.91 | 4.25 | 4.81 I
‘ |Total non-current llabllities [ 44598 | 163.85 | 486.63)  174.88 1 |
| {2) Current liabilities
(a) Financlal fabliitles ! '
[ (i) Borrowings 754 56 585.65 754.56 | 58565 |
ii) Lease fiabllities 45. X 25.04
' Eiii)) Trade payables ' % ' 2.5 || o ! l
| Total outstanding dues of Micro enterprises and | | [
| E Small enterprises ; 103 32 62 25 | 103 32 62.25
| Total outstanding dues of craditars ather than Micio | | | |
| enterprises and Small enerprises seB4a) 48687 570.97) 488,63 |
(iv) Other financial liabilities 168.34 304.61 168.34 | 304.61 !
(b) Other current flabliitles 91.39 104.03 91.43 | 104,12 [
(c) Provigions 3517 25.29 3517 | 25.28 I
(d) Income tax abilities 42.48 - 42 49 -
Total current llabilities 1,809.50 1,592.08 1,813.72 I 1,505.59 l
| [Total llabiities _ 2,265.48 1,745.94 2,260,35 | 1,770.48 i
! ] |
TOTAL EQUITY AND LIABILITIES 3,345.57 2,519.14 3344.28| 2,621.04 | [




|Notes to the Unaudited Standalone and Consolidated Financial Resuits tor the quarter and half year ended September 30, 2026

2. Cash flow statement
s LR I R

{Rs. CNH‘;
5

Standatono Consolidated
Unaudited | Unaudliied Audited | Unaudited | naudited | Audited 1
[Particulars Hall year ended | Half yoarnded |  Year anded Helfyearcnded | Halfyearended | Yearended
. 30.09.2026 30.09.2025 ]I 31.03.2026 30,09.2028 | 30.09.2026 l 34.03.2026 J
|A._Cash flow from gparating activitias ‘ |
[Pl’uﬂ! for the year 36084 4157 11144 35678 40. 00 107 48
|Adjustments for : | |
|irsome tax expense recognised in prafit and loss 7298 14 46 3828 l 7298 14.46
|Finance casts recognised in profit and loss 3531 3077 57 80 3598 32.12
Interast income recogrised in profit and lass (3.89) (1.68) (109} 370 {3.29)
Net loss/(gain) on dispasal of propesty, plant and equipment (341 30) {092)| {128) (341 50} (0.92)]
Govemmant grant tncome (o84 ({G.8T (188 (0 84y 067
Unrealisad exchange toss/{gain) “ 33;] (126) i1 t:o;l (4.45) (191)
Impairment loss / {write-back) on financial assets (1824 129 025 it 82} 358
limpaisment loss on non finanaal assets - - 406 I . -
|Degreciation and amortisation af non-current assets B2% 7108 14471 83 84 7222 |
Farr value change on investments recognised at FVTPL | S5 (218 . - ]
Liabiilies no ionger required wntten back | 677 |0.051] (072 677 (005)
i 193.11 166.24 | 348.30 190.86 156.66 |
|Mevements in working capltal i ‘ | |
Ilincraass) / decrease in trada receivables 113 33} (22.566)) 81 335 (113 08y {2171} 82.35)
|{ineraaca) / decrease n inventaries [ (53 85) (70.86) 163;431‘ (54.27) (7125 183 02!!
ltmcrezmse) 1 decrease in other currentinon current financial assets | (7.38) (370) (11.37) (7.30) (275) 113.08)|
{increasa} / decrease in other current/non cument assets | 44 17} 552 417 | 145 43) 304 549
{incraass) / decrease in loans recelvable | 007 {0.50) {0.09) 007 (@50} (009}
|Increase / (decrease) in trade payables 1 8489 2454 51.33 86 31 2338 5155
Hnerease / (decrease) in long term provisions (5.35) 482 869 (535) 482 ' 869
Increase / (decrease) in shor term provisions 848 {954) (17.33) 848 l (9 541( (17 =3 i'
increese / (decrease) in other current/non curent financial liabildies | 266 (32,46} 1127 266 | (12 48) 127 l
increass / (decrease) in other current liatilitias { {132 (20.24 18,78 | (13.21 lJ (20.22} 1878
Cash generated from operations i 51.94 50.13 I 268,99 48.77 4838 28382
lincama tax paid ! (22.82)| {24.28) (47 58) (22 82) {24.58 47 56)
Mat cash (used In}/ ganerated by operating activities ! 2832 | 25.65 22144 | 2716 2378} 249,07 |
i |
n chinies 1 ! ! | ! |
Intorost racaived 398 112 124 400 ass | 134
L 110 subsidiary and others - 18 58)| (26 '-?‘-] | {085)
Payments for acquisition of current investments . S| 1819 |
|oyrehass consideration for acquisition of business (380.83) S | - l 1260 33!1 , =
|Paymants for property, plant and equipment (149.24) (93 54)) [Eeas) {14B 72 (93 54| (191 05)|
\Pracasds from disposal of property. plant and equipment 52 47 E 092 | 5635 ! 5247 | 092 | 8635 |
|Agvance received for sale of property, plant & equipment | 11500 { 14500 | ! 1500 |
|Hank balances not considered as c2sh and cash aguivalanis B 0.01 034! 10.05)} 8o ) i 343
|Nat cash (used in} / genaratad by investing activities [453.60)] 14.580 2021 (483.07) 23,03 | 4|
T =1 i) 1
lg. cash fliow from finanting activilies | | I I
Frocaeds from long tearm borrowings and lease amangsments 34992 - | 34962 | | - |
Rapaymant of (ong term bomowings (21.87) (213.53) {239 18 (24.87) 21353 {239 18)
Fiocesds from short term bomowings 3,280.33 2,673.46 548177 3,280 33 2,673 46 548177
|Repaymant of short term bormowings {3,120 74y 2,439 24) {5,358 4B) (3,120 74) (2.430.24) (5,353 48)|
Dividand paid (44,00)| (22 11) (22 02) (44.00) (22.11) (22 023
Interast paid i28.33)] (29.70) (56 38) 123 33) (30 74)| (56 29|
Paymani of lease Ilabilitias 20.13) @aal (851} {22.25) &8s {12 31))
Mot canh {usad inlf ganarated by financing activities 366,18 | (26.06) 202.81)) 38306 (28.14) | 1208.81)
| T i | |
{Hist incroase /i cash equivalants (39.10)| 14.00 21.36 | (42.68) 18.67 2320
Cash and cash equivalents at the beginning of the ysar 3955 18 20 1820 4618 2252 2348
Effects of exchange rate changes on the balance of cash and cash I
souivalants held in forsion curencias | - - - 013 034 0501
Cash and Cash squivalents at the end of the year = 0.45 32.20 38.56 3.45 41.53 45.18
|
Reconcillation of ceah and cash oquivalants to Balance shoot
| Half yoar onded | Half yesrended | Year ended viaif year ended Half year ended ‘Yoar ended
|Particulars J 30.08.2026 30.09.2025 31.03.2026 30.09.2028 30.08.2025 31.03.2026
Cash and cash equivalents as per Belance sheal | 12.06 3275 39.55 1508 42.08 46.18
haank overdraft availed for cash management purposas (1181) 0. - {1181) 0.55 -
Cash and cash equivalents as above 0.45 32.20 38.55 345 41.83 4818
|
L




![Netes to the unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2026

[ 3 The above financial resufts have been reviewed by the Audit Committee and approved by the Baard of Directors at their respective meetings held on November 03, 2026.

4 The above financial results have been prepared in accordance with the recagnition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ("ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 and other accaunting principles generalty accepted in India and in compliance with Reguiation 33|
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. |

|

| 5 Rane (Madras) Limited ('the Company’) and its subsidiarles (collectively referred to as 'the Group') are primarily engaged in the manufacture and supply of auto components for the|
transportation industry which in the context of Indian Accounting Standard (Ind AS) 108 Operating Segments, is considered as the only operating segment of the Group. The ﬁnancfall

information with respect to segment reporting is provided below;

¥
i
|

2,278.76] 386292

104162

_ Segment Revenue. Revenue from operations | 919.31| n__
j 15 Segment Results: Profit/(loss) before tax for the period/ year 388.74 41 onh 2068 429.7_6 } _ 54.48 | 14576 |
| F‘, Sag-mep.l Assets: Total assels 234438 2.865.08 2,410.98 3,344.29J__ 2.410.93' 2.521,04]
{ﬁ—sé‘ﬁé’m Liabilties Total liabiiities 2,280 35 2,089.32 1,730.97 228035 1730.57 1.77048|

There are no unallocated corporate Income / expense / asset and llabilities considering that the Group operates in a single segment |

I's Exceplional items in the above financial resuits include the foliowing: !

- The Company had recorded gain on sale of iand INR 341.13 crores and stamp duty expense of INR 1 48 crores in relation to acquisition of the Friction Business of Hindustan!
Composites Limited (HCL) for quarter and half year ended September 30, 2026 \

- The Company incurred voluntary retirement expenditure amounting to INR 1.59 crores for quarier ended September 30, 2025, INR 2 60 crores for half year ended September 30.1
2025 and INR 3 47 crores for the year ended March 31, 2026. |
7 Pursuant to the agreement to sell with Canopy Living LLP (a joint venture between Arihant Foundations & Housing Limited and Prestige Estates Projects Limited) and upon transfer of
possession and futfiiment of the conditions specified in the agreement, the Company has recorded the sale of 3 48 acres of land parcel situated at Velachery, Chennai during the
quarter and six months ended September 30, 2026 for an aggregate consideration of INR 361.18 crores. Accordingly, gain arising on sale af such land amounting to INR 341 13|
crores has been presented as an "Exceptional item” in the financial resuts. The Company has received sale consideration of INR 200 crares in respect of the aforesaid agreement.|
and the balance consideration wili be received in accordance with the terms of the agreement

{

|
& Un august 20, 2036 ("the acquisition date”), the Campany completad the acquisilion of the Friction Business of Hindustan Composites Limited (HCL) as a gong concern through a

l slump sake arrangement pursuant to a Business Transfer Agrasmant (BTA) for a consideration of INR 365.72 crore. Thase financial resulls include the financial performance of the

| Frictien Business fram the acquisition date

|

{

i

|

|

Further, the Company is In the process of completing the Purchase Price Allocation (PPA) in accordance with Ind AS 103 "Business Combinations”. Accordingly, as on the acquisition
aate, it has provisionally recagnized the fair values of the (dentifizble assels acquired and habililies assumed The excess of purchase consideration Gvel lire provisianal fawr value off

ihe net ientfiatle assets acquired has hean allocated o guodwal |

I |
| 8 The Standalone and Consalidated financial rasulls for the quaner and hed year énded Seplember 30, 2026 are being published in the newspaper as par the format prescribed under|
| Regulation 33 of SEBI (Listing Obligalidns and Disclosura requirements) Regulations, 2015. The Standalone and Consolidated financial results are alse avaliable on the Siwock)
‘ Exchange wabsiles of BSE (www.bseindia cam) and NSE (www.nsaindia.com) and on the Company's websile viz., www.rahegroup.com,

]
|
l
For Rane (Madras) Limitsd:

|
i “MAITHRI
132, ] U/
: | CATHEDRAL | 1 U |

(P71

Harish Lakshman ‘!
Chairman & Managing director
DiN: 00012602

I
! Chennal
L Novembar 03, 2026




B S R & CO_ LLP ﬁEN:T g:r?{ﬁg;titnaiggazdﬁdcilgg:t

Chennai - 600 031, India

Chartered Accountants Telephone: +91 44 4608 3100

Fax: +91 44 4608 3199

Limited Review Report on unaudited standalone financial results of Rane (Madras)
Limited for the quarter ended 30 September 2026 and year to date resuits for the
period from 1 April 2026 to 30 September 2026 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TA
v

1

the Board of Directors of Rane (Madras) Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of Rane
(Madras) Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2026
and year to date resuits for the period from 1 April 2026 to 30 September 2026 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR&Co.LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022
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Harsh Vardhan Lakhotia
Partner

Chennai Membership No.: 222432
03 November 2026 UDIN:26222432VRDBGQ6806

Reaqistered Office

8 SR & Co (apartnership firm wil Registration No BA61223) converted nlo B SR & Co LLP (a 14th Floar, Central 3 Wing and Nerth C 'Aing, Nesco IT Park 4, Nesco
Limited Liability Parinership with LLP Regislration No AAB-8181) with effect from October 14 2013 Cenler, Westem Express Highway, Goregaon (East), Mumba) - 400063

Page 1 of 1



BSR&Co. LLP oo 0210,

Chennai — 600 031, India

Chartered Accountants Telephone: +91 44 4608 3100

Fax: +91 44 4608 3199

Limited Review Report on unaudited consolidated financial resuits of Rane (Madras)
Limited for the quarter ended 30 September and year to date results for the period
from 01 April 2026 to 30 September 2026 pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

-~
(R

1

the Board of Directors of Rane (Madras) Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of Rane
(Madras) Limited (hereinafter referred to as “the Parent"), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended 30 September 2026 and year
to date results for the period from 01 April 2026 to 30 September 2026 (‘the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition ‘and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the Rane (Madras) Limited (Parent Company), Rane (Madras)
International Holdings, B.V. (Subsidiary), and Rane Auto Components Mexico S de R.L. de C.V.
(Subsidiary).

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

The Statement includes the interim financial information of 2 Subsidiaries which have not been
reviewed, whose interim financial information reflect total assets of Rs. 85.73 crores as at 30
September 2026 and total revenues of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 2.68 crores
and Rs. 4.98 crores and total comprehensive loss of Rs. 3.33 crores and Rs. 4.44 crores for the
quarter ended 30 September 2026 and for the period from 1 April 2026 to 30 September 2026
respectively, and cash outflows (net) of Rs 3.73 crores for the period from 1 April 2026 to 30
September 2026. as considered in the Statement. According to the information and explanations
given to us by the Parent’'s management, these interim financial information are not material to the
Group.

Registered Ollice

3 SR & Co {apannership irm with Registration No BA61223) converted intc B SR & Co LLP (a 14th ~loor, Central 3 Wing and North C Wing, Nesco IT Park 4, Nesce
Limited Liability Parinership wath LLP Registration No AAB-8181) with effect from October 14, 2013 Center, YMeslern Express Highway, Goregaon (East), Viumbar - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
Rane (Madras) Limited

Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022
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>0
Harsh Vardhan Lakhotia
Partner
Chennai Membership No.: 222432
03 November 2026 UDIN:262224320FJCDP6959
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PRESS RELEASE

Q2FY27

RanS

Expanding Horizons

Rane (Madras) Limited reports 35% growth and expands EBITDA margin amid
industry-wide cost headwinds

Disciplined execution and cost management overcome higher material costs

Chennai, India, November 03, 2026: Rane (Madras) Limited (NSE: RML; BSE Code: 532661),
today announced its consolidated financial performance for the second quarter (Q2 FY27)
and half year (H1 FY27) ended September 30", 2026.

Q2 FY27 Business Highlights:

Revenue (X Cr) EBITDA (X Cr) and Margin (%) PAT (X Cr)

9.0% 9.2%
1,242.3 - 326.7
114.1

923.4

82.9
215
Q2FY26 Q2FY27 Q2FY26 Q2FY27 Q2FY26 Q2FY27
A34.5% YoY A37.7% YoY A 1421.5% YoY

Consolidated Q2 FY27 Performance:
Revenue:
= Total Revenue was %1,242.3 Crore for Q2 FY27 compared to 923.4 Crore in Q2 FY26,

an increase of 34.5%. This includes sales of the acquired Friction business with effect
from August 20, 2026. Sales to Domestic OE customers grew by 31% mainly due to
higher offtake across vehicle segments. Sales to International customers increased by
57% supported by strong offtake of steering products. Sales to Indian Aftermarket
customers increased by 11%.

EBITDA:
= EBITDA stood at %114.1 Crore for Q2 FY27 compared to 282.9 Crore in Q2 FY26, an
increasce of 37.79. EBITDA Margin at 9.2% for Q2 FY27 against 9.09 in Q2 FY26. EBITDA
margin increased by 21 bps. Despite higher raw material costs, the margin has
improved, supported by better cost management and favorable forex movemen

. RANE (MADRAS) LIMITED | WWW RANEGROUP COM | Q2 FY2027 PRESS RELEASE | PAGE QF AUJ/
BN :



PRESS RELEASE

Q2FY27
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Expanding Horizons

Profit After Tax (PAT):

= PAT stood at %326.7 Crore for Q2 FY27 compared to X21.5 Crore in Q2 FY26, an
increase of 1421.5%. PAT includes a one-time gain of X292.1 Crore, net of tax, from the
sale of Velachery land.

Other Highlights:

The acquisition of the Friction Business was completed and the consolidated results of
Rane (Madras) Limited includes the Friction Business with effect from August 20, 2026.

s During Q2 FY27, the Company incurred capex of X74.8 Crores. The majority of the
investments were directed towards steering and linkages and brake components
divisions. Capital expenditure in H1 FY27 is approximately 250 crores higher compared
to H1 FY26, directed toward scaling manufacturing capacity and supporting new
business wins.

= Net debt for the period rose primarily to support long-term growth investments,
including the strategic acquisition of the Friction business and ongoing capital
expenditure needs. The Company remains committed to disciplined capital allocation
and expects balance sheet deleveraging to accelerate as strategic investments stabilize
and operating cash flows ramp up.

= The Company added %614 Crores in new order Lifetime Value (LTV) this quarter,
building upon the exceptional 2,040 Crores booked in the prior quarter.
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Expanding Horizons

PROFIT AND LOSS ACCOUNT

Particu|ars LS s AR et Sl o el s S (?-Unsoflidated She Ay e T e s ST

Q2FY 27 Q2FY 26 YoY%! H1FY27 H1FY 26
Income from Operations 1,237.1 919.3 34.6% 2,278.8 1,799.9 26.6%
Other Income 5.1 4.1 25.2% 141 7.9 78.8%
Total Revenue 1,242.3 923.4 34.5% 2,292.9 1,807.8 26.8%
Expenses
-Cost of Material Consumed 723.7 514.6 40.6% 1,325.1 1,027.1 29.0%
-Purchase of stock-in-trade 457 59.2 -22.8% 89.2 79.4 12.4%
-Changes in inventories -20.0 -35.9 44.3% -35.4 -58.0 39.0%
-Employee Benefit Expense 155.2 126.4 22.8% 290.6 253.6 14.6%
-Finance Cost 20.5 15.1 36.0% 36.0 321 12.0%
-Depreciation & Amortization 445 36.5 21.9% 83.8 72.2 16.1%
-Other Expenditure 2236 176.2 26.9% 413.5 3443 20.1%
Total Expenses 1,193.2 892.1 33.7% 2,202.8 1,750.7 25.8%
PBT before Exceptional ltems 491 31.3 57.0% 90.1 57.1 57.9%
Exceptional ltem 339.7 -1.6 339.7 -26
PBT 388.7 29.7 1209.7% 429.8 54.5 689.1%
Tax Expense 62.1 8.2 655.9% 73.0 14.5 404.7%
PAT 326.7 215 1421.5% 356.8 40.0 791.9%

KEY BALANCE SHEET ITEMS
Consolidated

Particulars

As at 30.09.2026(As at 31.03.2026
Non-current assets 1,556.8 1,059.4
-Property, Plant and Equipment 644.5 624.0
-Financial Assets 104.8 30.2
Current assets 1,787.5 1,461.6
- [nventories 569.0 496.9
-Trade receivables 957.1 795.8
-Cash and cash equivalents 15.1 46.2
Total Assets 3,344.3 2,521.0
Shareholders Fund 1,063.9 750.6
Non-current liabilities 466.6 174.9
-Long-term borrowings 270.9 48.3
Current liabilities 1,813.7 1,595.6
-Short-term borrowings 754.6 585.7
-Trade payables 674.3 550.9
Total Liabilities 2,280.4 1,770.5
Total Equity and Liabilities 3,344.3 2,521.0

(In X Crore, unless otherwise mentioned. The sum of the sub-segment amounts may not equal the total amounts due to rounding off)
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About Rane {Madras) Limited:

Rane (Madras) Limited (RML) is part of the Rane Group of Companies, a leading auto component group based out of
Chennai. RMLis a preferred supplier to major OEMs and Aftermarket in India and abroad. RML manufactures precision
engineered products, viz. Steering and Suspension systems, Brake components, Engine components and Light Metal
Casting components. Its products serve a variety of industry segments including Passenger Vehicles, Commercial
Vehicles, Farm Tractors, Two-wheelers, Three-wheelers, Railways and Stationery Engines.

For details please contact:

Saravanan Nandakumar Diwakar Pingle
Rane Group, Investor Relations Ernst & Young LLP, Investor Relations
Email: n.saravanan@ranegroup.com Email: diwakar.pingle@in.ey.com

Certain statements in this document that are not historical focts are forward looking statements. Such férward-looking statements are subject to certain risks and uncertainties like government actions, local, political
or economic developments, technological risks, and many other factors that could cause actuc! results to differ materially from those contemplated by the relevant forward-looking statements. The Company will not
be in any way respensible for any action taken based on such statements and undertokes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances
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