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eIC / \J C Registered Office: 38/227-Z, Inkel Greens Edu City 
Karathode-Konampara Road 

Jewel Manufacturers Ltd. Panakkad Village, Pattarkadavu 
(Formerly Known as AJC Jowl Manufacturors Pt Ltd) Malappuram, Ernad, Kerala, India -676519 

Ref : AJC/BSE/07/2026-27 Date : 27-05-2026 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001 

BSE Scrip Code: 544425 

SUB: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Dear Sir/Ma’am, 

With reference to the above-captioned subject and interms of Regulation 30 of the 

SEBI Listing Regulations, 2015 (“SEBI Listing Regulations”), we would like to inform your 

good office that the Board of Directors of AIC Jewel Manufacturers Limited (“the 

Company”), in their meeting, held today i.e. on 27t May, 2026, commenced at 12:00 PM. 

and concluded at 2:00 PM., has inter-alia, considered and approved the Audited Financial 

Results of the Company (Standalone as well as Consolidated) for the quarter and year ended 

March 31, 2026. 

Therefore, pursuant to Regulation 33 of the SEBI Listing Regulations, we hereby enclose the 

following for your information and record: 

1. Standalone and Consolidated Audited Financial Results for the quarter and financial 

year ended March 31, 2026; 

2. Standalone and Consolidated Audited Statements of Assets and Liabilities as on 

March 31, 2026; 

3. Standalone and Consolidated Statement of Cash Flow for the half year and year 

ended on March 31, 2026; 

4. Auditor’s Report issued by the Statutory Auditor of the Company on Standalone and 

Consolidated Financial Results; 

5. Declaration as to unmodified opinion on the Auditor’s Report. 

The information is also being uploaded on the website of the Company i.e., 

www.ajcjewel.com. 

© +919567916106 ] info@ajcjewel.com @ www.ajcjewel.com 



eIC / \J C Registered Office: 38/227-Z, Inkel Greens Edu City 
Karathode-Konampara Road 

Jewel Manufacturers Ltd. Panakkad Village, Pattarkadavu 
(Formerly Known as AJC Jewel Manufacturers Pvt Ltd) Malappuram, Ernad, Kerala, India -676519 

You are hereby requested to kindly take the same on your record. 

Yours faithfully, 

For AJC Jewel Manufacturers Limited, 

Ms. Reshmi N K 

Company Secretary and Compliance Officer 

Encl: As above 

© +919567916106 X info@ajciewel.com @ www.ajcjewel.com 



AJC JEWEL MANUFACTURERS LIMITED 
( Formerly Known as AJC Jewel Manufacturers Private Limited ) 

. INKEL GREENS EDU CITY, KARATHODE-KONAMPARA ROAD, PANAKKAD VILLAGE, 
CIN No' L93090KL2018PLC0S52621 

3802 

Statement of Standalone Financial Results for the Quarter and Year Ended 31 March 2026 
(Xin Lakh) 

5o Particulars For the quarter ended For the half year ended For the year ended 
31 March 2026 | 31 December 2025 | 31 March 2026 | 30 September 2025 | 31 March 2026 | 31 March 2025 

(Audited) (Unaudited) (Audited) i (Audited) 
0 841122 8,846.40 1725762 2917487 2204635 
2 287 853 3240 4576 6743 

$435.09 85493 17.290.02 292206 FEXIER) 
g 

[a)Cost of Materials Consumed 882082 2,619.02 16,448.84 1087118 2732002 23,5140 
[byPurchase of stock-in-trade NIL| NI NIL| i NI NIL 
)Changes in Inventories of Finished Goods, Work-in-Progress and 93126 55408 38318 31603 6715 215920 
[d)Employee Beneits Expense 10133 8119 18252 12838 31090 35310 
e)Finance Costs 9809 8853 18662 14019 32681 20465 
NDepreciation and Amortisation Expense 1ot 107 208 1805 4103 3425 
5)0ther Expenses 5116 3943 9059 9801 18360 13812 
[Total Expenses 815508 39332 1654837 1157184 2812021 232 

T [Profit Before Tax. Exiraordimary and Excepiondl Tiems 28004 6161 74165 35877 110042 o145 
Exceptonaltiems NIL| NI NIL, N i NL 

7 |proi Before Extraordinary liems and Tax 280,04 46161 74165 35877 110042 9145 
s [Exrsordnary lems N NI NI i i NiL 
[ [Prof Before Tax 280,04 oL61 165 358.77 10042 145 
(0 [Tax expense 
o [Corren Tex 81.96 na71 19673 9472 145 10316 
I [Defered Tax 190 153 343 318 661 17 

) | Short(Exces) of Income Tax of Previous Years NI i i 001 001 023 
T [Profi (Loss) for the period from contimuing aperations 196.18 34531 54140 26088 S0137 38631 

1T [Proft{loss) from Gcontmung opersions NIL NIL| L) NiL) IJ NIL| 
13| Tax cxpens of discontiuing operatons NIL i i i i) NI 
T3 [Profi(tom) from discontinuing operstions afer iax NIt | i} NIL| it it | it 
IS |Prof(ios for the period 19613 34531 Satay Ze0.53] 80237 
16| Esrmings Per Equiy Share (R 10 per share) 

(@ Basc 333 569 592 [55) JZ3F) x7) 
[ Diied 333 569 892 X 412 ) 

1 The above Financial Results for the quarterlyhalf year & financial year ended March 31, 2026 have been reviewed by the Audit Committce and approved by the Board of Directors inifs meeting held on 
2710572026, The resuits ae being published in accordance with regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
2 The statement has been prepared in accordance with Accounting Standards, prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policis to the extent 
applicable. 
3 The Company is cngaged in manufacturing and trading of gold and silver jewellery, accordingly there is only one reportable segment dealing with Segment Reporting as per AS. 
4 The figure of previous year has been re-groupedre-aranged wherever necessary. 
5 The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the third quarter of the current financial year 
6 During the period ended 315t March 2026, the Inital Public Offering (IPO) process was completed by the Company, issuing 16,20,000 equity shares of 210 cach at a premium of 785 per share, raising a total 
of 21539 crores. The equity sharcs were listed on the BSE SME Platform on 1st July, 2025. The IPO was carried out in compliance with the applicable SEBI regulations and the provisions of the Companies Act, 
2013 
7 Fines of Rs 3 48 Lakhs and Rs 0.12 Lakhs were paid with respect to fine payable by the company for delayed submission of financial results for the quarter and year ended on March 31,2025 under Regulation 
33(3)) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and for Delay in furnishing prior intimation about the meeting of the board of directors under Regulation 29 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 respectively. 

For AJC JEWEL MANUFACTURERS LIMITED 

,, i L 
(M (Director) 

(DY 0809423Q) (DIN: 10668023) 

>/ MALAPPURAM OT. 0 A o> 
Date: 2700572026 KERALA Mahesh Karatta Vellattu Reshmi Nilambur Kovilakam 
Place: Malappuram PIN: 676 519 (Chief Financial Officer) (Company Secretary) 



AJC JEWEL MANUFACTURERS LIMITED 
( Formerly Known as AJC Jewel Manufacturers Private Limited ) 

38/227-Z, INKEL GREENS EDU CITY, KARATHODE-KONAMPARA ROAD, PANAKKAD VILLAGE, 
CIN No - L93090KL2018PLC0S2621 
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1 During the perod, the Company acquired 88% of the sharesin Esthara Jewels Private Lirited. Hence, th figures of comparative statement of financial results for the period ended 31/03/2025 are not available: 
2 The above Financial Resultsfo the quartery halfyear, & fnancia year ended March 31, 2026 have been reviewad by the Audit Commitiee and approved by the *Board of Directors i ts meeting held on 27/05/2026. The results are bing published in 
accordance with regulation 33 of SEBI (Listing Obligations snd Disclosure Requirements) Regulations, 2015 
3 The Financial results have been prepared i accordance with the Accounting Standards (AS) s prescribed under section, 133 of the Companies Act, 2013 read with rule 7 of companves (Account) Rukes 2014 by the Minisry of Corporate Affirs and 
amendments theseof. 
4 s per Mnistry of Corporate Affirs Norification dated February 16, 2015, Companies whose securities ae listed on SME Platfor as referred o in Chapter XB of the SEBI (Isue of Cap 
from the compulsory requirement of adoption of Ind AS. 
5 The figures for the corresponding previous period have been regrouped / reclasified wherever necessary. 
5 The Company is engaged manufacturing and trading of gold and silverjewellry, accordingly there is only one reportable segment dealing with Scgment Reporting a5 per AS 
7-The figures of last quarter arethe balancing figures between sueited figures n respect of the full inancialyear and the year 10 date figures upo the tird quarter of the current finacial year 
8 There were no exceptional and Extra-Ordinary items for th reporting peniod. 
9. Fines of Rs 3.48 Lakhs and R 0,12 Lakhs were paid with espect o fine payable by the company for dlayed submission of financial results fr the quarter and year ended on March 31,2025 under Regulation 33(3)() of the SEBI (Listing Obligations and 
Disclosure Requrements) Regulations, 2015 and for Delay in fumishing prior ntimation about the meeting of the board of directors under Regulation 20 of the SEBI (Listing Obligations and Disclosare Requirements) Regulatons, 2015 respectively 

and Disclosure Requirements) Regulations, 2009 are exempted 

For AIC JEWEL MANUFACTURERS LIMITE] 

harp Mol i Cherupasarmbil 
(Managing Director) (Director) 

(DIN: 106 MALAPPURAM DT. 
KERALA 

PIN: 676 519 
Date: 27/052026 
Place Malappuram 

Reshmi Niambur Kowlakam 
(Chief Financial Oficer) (Company Secretary) 



AJC JEWEL MANUFACTURERS LIMITED 

( Formerly Known as AJC Jewel Manufacturers Private Limited ) 
38/227-Z, INKEL GREENS EDU CIT' , KARATHODE-KONAMPARA ROAD, PANAKKAD VILLAGE, 

CIN No : L93090KL.2018PLC052621 

Consolidated Balance Sheet as at 31 March 2026 

(Xin Lakhs) 

S. No. Particulars Asat Jl'::.xl'e;‘)" 2026 o at 315t March 2025 (Audited) 
A" [EQUITY AND LIABILITIES 
i Shareholder’s Funds 

(a) Share Capital 606.84} 44484 
(b) Reserves and Surplus 3,004.24) 1,029.03 
() Money received against share warrants NIL| NIL 

2 Minority interest 11.65] NIL 

3 |Share application money pending allotment NIL| NIL 
4 [Non-Current Liabilities 

(@) Long-Term Borrowings 11223 16320 
(b) Deferred Tax Liabilities (Net) 15.82] 11.93 
(c) Other Long-Term Liabilities 822 82 
(d) Long-Term Provisions NIL NI 

s |Current Libilities 
() Short-Term Borrowings 432555 313114 
(b) Trade Payables 
(4) Total outstanding dues of micro enterprises and small 
enterprises 0.19) 013 
(B) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 227 235 
(<) Other Current Liabilities 65.15] 4116 
(d) Short-Term Provisions 29145 103.16 

Total 8,443.61 493516 
B |ASSETS 
1 [Non-Current Assets 

2. Property Plant and Equipment and Intangiable assets 
(i) Property plant and equipment 502.80) 3177 
(1) Intangiable Assets 9.40] 953 

(i) Capital work-in-progress 43.04 NIL 
(iv) Intangiable assets under development 2,60 NIL 

b. Non Current Investment NIL| NIL 
. Deferred Tax Assets (Net) NIL| NIL| 
d. Long term loans and advances NIL| NIL| 
e. Other Non-current Assets 88371 3635 

2 |Current Assets 
2. Current Investment NIL| NiLJ 
b. Inventories 242740 220701 
. Trade Receivables 4,060.93] 1,78286 
d. Cash and Cash Equivalents 15196 7176 
. Short-term Loans and Advances 32215 14192 
£ Other Current Assets 39.62 343.02 

Total 8,443.61 493516 

1. During the period, the Company acquired 8% of the shares in Esthara Jewels Private Limited. Hence, the figures of 
comparative statement of financial results for the period ended 31/03/2025 are not available. 

AW 
7S 

< APPURAM DT AL : 
St 

pIN: 676 519 

Date: 27/05/2026 
Place: Malappuram 

For AJC JEWEL MANUFACTURERS LIMITED 

AShiaf P Mohammedali Cheruparambil 
(Managing Director) (Director) 
(DIN; 08094239) (DIN: 10668023) 

=R 
Reshmi Nilambur Kovilakam 

(Company Secretary) 
Mahesh Karattu Vellattu 
(Chief Financial Officer)



38/227-Z, INKEL GREENS EDU CITY, KARATHODE-KONAMPARA ROAD, PANAKKAD VILLAGE, 

AJC JEWEL MANUFACTURERS LIMITED 

( Formerly Known as AJC Jewel Manufacturers Private Limited ) 

CIN No : L93090KL.2018PLC052621 

Standalone Balance Sheet as at 31 March 2026 

(R in Lakhs)| 

8. Ne, Particalars Asat 31st March 2026 Auditedy | ** J(IA’:‘,:',E" i 
A~ [EQUITY AND LIABILITIES 
U Shareholder’s Funds 

|(a) Share Capital 606.84 4481 

|(b) Reserves and Surplus 3,021.58] 1,029.03 
|(c) Money received against share warrants NIL| NIL 

2 [Share application money pending allotment NIL| NIL 
|5 |Non-Current Liabilities 

(2) Long-Term Borrowings 8674 16320 
|(b) Deferred Tax Liabilities (Net) 1854 1193 

() Other Long-Term Liabilities 822 322 
(d) Long-Term Provisions. NIL| NILJ 

[+ |Current Liabilities 
() Short-Term Borrowings 432556 313114 
(b) Trade Payables 
(A) Total outstanding dues of micro enterprises and small 
fenterprises 0.19) 013 
(B) Total outstanding dues of creditors other than micro 

enterprises and small enterprises. 227 235 
(<) Other Current Liabilities 60.14) 4116 
(d) Short-Term Provisions 29145/ 103.16 

Total 342153 393516 
B [ASSETS 

1 Non-Current Assets 

. Property Plant and Equipment and Intangiable assets 
(i) Property plant and equipment 50054 3177 
(11) Intangiable Assets 9.10] 953 

(iii) Capital work-in-progress. NIL| NIL 

(iv) Intangiable assets under development NILJ NIL 

[b. Non Current Investment 96.80 NIL 

c. Deferred Tax Assets (Net) NIL| NIy 

d. Long term loans and advances NIL| i 
. Other Non-current Assets 86523 3635 

2 |Current Assets 

|a. Current Investment NIL| NILJ 

[b. Inventories 2,399.51 222701 

|c. Trade Receivables 4,060.93 1,782.86 

|d_ Cash and Cash Equivalents 136.15 7176 
e. Short-term Loans and Advances 31396 14192 
f. Other Current Assets 3931 34802 

Total 3.421.5)) 493516 

Date: 27/05/2026 
Place: Malappuram 

For AJC JEWEL MANUFACTURERS LIMITED 

shiaf P Moharfimedali Cheruparambil 

(Managing Director) (Director) 
094239) (DIN: 10668023) 

Qu— 
Reshmi Nilambur Kovilakam 

(Company Secretary) 
Mahesh Karattu Vellattu 
(Chief Financial Officer)



AJC JEWEL MANUFACTURERS LIMITED 
( Formerly Known as AJC Jewel Manufacturers Private Limited ) 

38/227-Z, INKEL GREENS EDU CITY, KARATHODE-KONAMPARA ROAD, PANAKKAD VILLAGE, 
CIN No : L93090KL.2018PLC052621 

Standalone statement of Cash flows for the year ended 31 March 2026 
L Lakns) 

S.No. Particulars For the year ended 
31 March 2026 (Audited) 31 March 2025 (Audited) 

[A)  |Cash Flow from Operating Activities 
Net Profit/ (Loss) before Taxation and Extra ordinary items 1,100.42 39145 
Adjustments For. 
Add 
[Depreciation/Amortization 41.03 3425 
Finance cost 32681 20465 
Land Lease Rent 047] 047 
Unrealised Foreign Exchange Loss 159 NIL 
Excess of Income Tax of Previous Years 0.01 NIL 
Bad Debts 9.08 NIL 
Loss on sale of Property, Plant and Equipment 051 343 

Less: 
Interest Received 2698 1354 
Interest accrued but not received 892 NIL 
Unrealised Foreign Exchange Gain NIL, 362 
Shortage of Income Tax of Previous Years NIL 023 

|Operating profit before working capital changes 1,444.01 61687 

Changes in working capital 
(Increase) Decrease in sundry debtors 2,287.16, 47498 
ncrease /(Decrease) in sundry creditors 0.02 4524 
(Increase)/ Decrease in inventories -172.50] 541.48 
(Increase) / Decrease in Current assets 145.59) -177.65 
Increase/ (Decrease) in Current Liabilitics 207.27] 6113 

[Cash Generated from Operating Activities ~662.80) 683 61 
Increase! (Decrease) in Long term provisions NIL| 1603 
Less: Income Tax 29145 103.16 
[Net Cash flow from Operating Activities -954.25] ~802.80 

B)  |Cash Flow from Investing Activities 
Add: 
Deletion of property plant and equipment 0.50) 8.54 
lInterest received 2698 1354 

Less: 
[ Additions to property plant and cquipment 2443 14.87 
Investment in Equity Shares 96.80( NIL 
(Increase)’ Decrease in Other Non Current Assets -829.36| 057 
Net Cash From lvesting Activities -1,123.10) 777 

C)  |Cash Flow from Financing Activities 
Increase! (Decrease) in Share Capital 162.00 NIL| 
lIncrease! (Decrease) in Securities Premium 1,190.17 NIL 
Increase! (Decrease) in long term borrowings -76.46 19.10 
Increase! (Decrease) in short term borrowings 1,194.42 102692 

Less: 
Finance Cost 32681 20465 

[Net Cash from Financing Activities 2,143.33 84136 

[Net Increase/ Decrease in Cash and cash equivalents (A + B + C) 65.98 4633 
Cash and Cash Equivalents in the beginning of the year 7176 2182 
| Add/(Less): Effects of Unrealised Foreign Exchange (Loss)Gain on Cash and 
Cash Equivalents -1.59 362 
[Cash and Cash Equivalents at the End of the Period 136.15 7176 

| Notes to Cash flow Statement 

Particulars (Current Period Previous Year 
(Cash in Hand .70 27 
[Bank Balance 12445 60.49 

(Cash and Cash Equivalents at the End of the Period T36.15] 76 

Date: 27/05/2026 
Place: Malappuram 

(Managing Director) 
(DIN: 08¢ 

Mahesh Kifattu Vellatiu 
(Chief Financial Officer) 

JHWEL MANUFACTURERS LIMITE] 

Mohammedali fimwmbu 
(Director) 

(DIN: 10668023) 

Reshmi Nilambur Kovilakam 
(Company Secretary) 



AJC JEWEL MANUFACTURERS LIMITED 
( Formerly Known as AJC Jewel Manufucturers Private Limited ) 

38/227-Z, INKEL GREENS EDU CITY, KARATHODE-KONAMPARA ROAD, PANAKKAD VILLAGE, 
CIN No' L93090KL2018PLC052621 

Consolidated statement of Cash flows for the year ended 31 March 2026 
(Xin ok 

5o Farticuars For the year ended 
31 March 2026 (Audited) | 31 March 2025 (Audited) 

[*)  |Cash Flow from Operating Activities 

Net Profi/ (Los) before Taxation and Extra ordinary tems 107881 39145 
| Adjustments For 
[ Add 
[ Depreciation/Amortization 41.07] 3425 
Finance cost 32681 20465 
Land Lease Rent 047, 047 
Unrealsed Foreign Exchange Loss 15| NIL 

[Excess of Income Tax of Previous Years 001 NIL 
[Bad Debts 9.08) 
Loss on sale of Property, Plant and Equipment o051 343 

Less: 
Unreaised Foreign Exchange Gain NIL| 362 
nterest received 26.98] 1354 
terest accrued but not received 892] NI 
Shortage of Income Tax of Previous Years NIL| 023 

[Operating profit before working capital changes 1422.45) 61687 

|Changes in working capital 
|(ncrease) Decrease in sundry debtors 228716 47498 
increase (Decrease) in sundry creditors 002 4524 
(Increase)/ Decrease in inventories 200,40} -541.48 
|(ncrease)  Decrease in Carrent assets 13711 17765 
increase/ (Decrease) in Current Lisbilties 21227 6113 

[Cash Generated from Operating Activities 71575 68361 
increase/ (Decrease) in Long term provisions. NIL| S1603 
Less: Income Tax 291.45| 103.16 
[Net Cash flow from Operating Activities ~1,007.20) 80280 

B) | Cash Flow from Investing Activities 
[Add 
[Deletion of property plant and equipment 0.50) 854 
nterest received 2698 1354 

Less 
 Additons to property plant and equipment 271267 1487 
|(tncrease)/ Decrease in Other Non Current Assets 84783 057 

[Net Cash From Investing Activities ~1,093.02 777 

lo 
Increase/ (Decrease) in Share Capital 162.00) NIL| 
Increase/ (Decrease) in Securities Premium 1,190.17) NI 
Increase’ (Decrease) in long term borrowangs 5097 1910 
increase/ (Decrease) in short term borrowings 1194.42) 102692 
Proceeds from Minority Interest 13.20) NIL 

Loss 
Finance Cost 32681 20465 

[Net Cash from Financing Activities 84136 

Net Increase/ Decrease in Cash and cash equivalents (A + B+ C) 81.79) 4633 
|Cash and Cash Equivalents inthe beginning of the year 71.76) 2182 

[ Add/(Less): Effcts of Unrealised Foreign Exchange (Loss)/Gain on 
Cash and Cash Equivalents -1.59] 362 

[Cash and Cash Equivalents at the End of the Period 151,96 7176 

|Notes to Cash flow Statement 
Farticulars [Carvent Pertod [Frevions Year 
[Coshn Hand 7 Eg 
[Bank Balance 14026 6049 

and Cash Equivalents at the End of the Period 151.96| 7176 

Date: 27/05/2026 
Place Malappuram 

For AJC JEWEL MANUFACTURERS LIMITED 

AshEl‘ P Mw%wml 
(Managing Director) (Director) 

(DIN: 10668023) 

Reshmi Nilambur Kovilakam 
(Chief Financial Officer) (Company Secretary)



KUMAR & BIJU ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

INDIA CALICUT 
Email : kbealicut@gmail.com 

INDEPENDENT AUDITOR’S REPORT 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
AJC Jewel Manufacturers Limited 

(Formerly Known as AJC Jewel Manufacturers Private Limited) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date standalone financial results 

of AJC Jewel Manufacturers Limited (Formerly Known as AJC Jewel Manufacturers Private 

Limited) (“the Company”) for the quarter and year ended 31% March, 2026 (“the Statement”), attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“LODR 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i.  ispresented in accordance with the requirements of Regulation 33 of the LODR Regulations in 
this regard; and 

ii. givesa true and fair view in conformity with the recognition and measurement pri 
down in the applicable accounting standards and other accounting pringipl U 6S) 

accepted in India of the net profit and other financial information of the 
quarter and year ended 31% March, 2026. 

Nestle, West Nadakkavu, Calicut - 673 011. Tel: 0495 - 2369872 

TRIVANDRUM THRISSUR COCHIN VARKALA 
F-1,Chorus, Kochar Road 21/355/1, Near Karthiyayani Door No. 34/401C Sreevilasam Building 

Sasthamangalam Temple, Chembukavu, SONG OF SONGS Opp. Canara Bank 

Trivandrum - 695 010 Thrissur - 680020 Ground Floor, Padivattom, Cochin Temple Road 
Tel : 0471 2725830 Tel : 8281509204 Tel : 0484 - 6455646, 2809992 Varkala - 635 141 

Email : tvm@kbassociates.in Email : ter@kbassociates.in Email : ekm@Kkbassociates.in Tel : 9496155149 

www.kbassociates.in



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that 
are relevant to our audit of the standalone financial results under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion on the standalone financial results. 

Emphasis of Matter Paragraph 

We draw attention to Note 07 to the Standalone Financial Results relating to the details of fine levied 
by Bombay Stock Exchange (BSE) to the Company. Our opinion is not modified in respect of this 
matter. 

Board of Directors’ Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone financial statements. The Company’s 
Board of Directors are responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the financial position, financial performance and cash flow of the Company in 
accordance with the recognition and measurement principles laid down in Accounting Standard 25 - 
Interim Financial Reporting prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the LODR Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that gives a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends_to-liqui 
Company or to cease operations, or has no realistic alternative but to do so. k 



Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to standalone financial statements in place and the operating effectiveness 
of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the standalone financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable-user of 
the standalone financial results may be influenced. We consider quantitative maierialily .and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 

and (ii) to evaluate the effect of any identified misstatements in the standalone financial resuits. | )| 



We communicate with those charged with governance 
regarding, among other matters, th§ pla.nnej,d 

scope and timing of the audit and significant audit findings, inclu
ding any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compli
ed with relevant 

ethical requirements regarding independence, and to communicate with them all relat
ionships and 

other matters that may reasonably be thought to bear on our independence, and where appli
cable, 

related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31 March 2026, being the balancing figure 

between the audited figures in respect of the full financial year ended 31% March 2026, and the 

published unaudited year-to-date figures up to the third quarter ended 31% December 2025 of the 

current financial year, which were subjected to a limited review by us. 

For Kumar & Biju Associates LLP 

Chartered Accountants 
(Firm Registration No. §Q6113S) 

M Narayana Kumar FCA 
Designated Partner 
Membership No. 200552 
UDIN: 26200552GVRUON8134 

Place: Calicut 
Date: 27/05/2026 
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INDEPENDENT AUDITOR’S REPORT 

Independent Auditor's Report on the Annual Consolidated Financial Results Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
AJC JEWEL MANUFACTURERS LIMITED 
(Formerly Known as AJC Jewel Manufacturers Private Limited) 

Report on the Audit of the Consolidated Financial Results 

Opinion 

‘We have audited the accompanying statement of Consolidated Financial Results of AJC JEWEL 

MANUFACTURERS LIMITED (Formerly Known as AJC Jewel Manufacturers Private Limited) 

(the “Holding Company”) and its subsidiary (Holding Company and its subsidiary together referred to 

as “the Group”), for the year ended 31** March 2026, attached herewith, being submitted by the 

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“LODR Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 
consolidated financial results: 

(i) includes the financial results of the following subsidiary: 

Sr.No. | Name of the Entity Nature of Relationship 

1 ESTHARA JEWELS PRIVATE LIMITED Subsidiary Company 

(CIN No: U32111KL2025PTC099500) 

(ii) are presented in accordance with the requirements of Regulation 33 of the LODR Regulations in 
this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurem ftm iples laid 
down in the applicable accounting standa:ds, and other accountmg pnncxpl 

March 2026. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the “Audit of the Consolidated Financial 
Results” section of our report. We are independent of the Group in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the consolidated financial results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion on the consolidated financial results. 

Emphasis of Matter 

We draw attention to Note 09 to the Consolidated Financial Results relating to the details of fine levied 
by Bombay Stock Exchange (BSE) to the Holding Company. Our opinion is not modified in respect 
of this matter. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

The consolidated financial results have been prepared on the basis of the consolidated financial 
statements. The Holding Company’s Board of Directors are responsible for the preparation and 
presentation of the statement of Consolidated Financial Results that give a true and fair view of the financial 
position, financial performance and cash flow of the Group in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 - Interim Financial Reporting 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the LODR 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as 
aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the gding concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the Group or tojcease 
operations, or has no realistic alternative but to do so. 



The respective Board of Directors of the companies included in the Group are also responsible for 

overseeing respective Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal controls. 

« Obtain an understanding of internal controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to consolidated financial statements in place and the operating effectiveness 

of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Group’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor’s report. However, future events or conditions may cause the Group 

to cease to continue as a going concern. P . 

« Evaluate the overall presentation, structure and content of the consolidated financial esults, 

including the disclosures, and whether the consolidated financial results represent the ““de'v[m‘g 
transactions and events in a manner that achieves fair presentation. 



- 

« Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group to express an opinion on the consolidated financial results. We are responsible for the 

direction, supervision and performance of the audit of financial information of such entities 

included in the consolidated financial results of which we are the independent auditors. 

‘We communicate with those charged with governance of the Holding company and its subsidiary 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matters 

1. We have audited the financial statements of aforesaid subsidiary company. The accompanying 

consolidated financial results includes audited financial statements of subsidiary which reflects 

total assets (before consolidation adjustments) of Rs 127.61 Lakhs as of 31% March 2026, total 

revenue (before consolidation adjustments) is Nil, and total net loss is Rs 12.88 Lakhs for the 

year ended 31 March 2026 respectively and net cash flow (before consolidation adjustments) is 

Rs 15.81 Lakhs for the year ended 31 March 2026, as considered in the consolidated financial 

statements. 

2. The consolidated financial results include the results for the quarter and year ended 31 March 

2026, being the balancing figure between the audited figures in respect of the full financial year 

and the unaudited year-to-date figures up to the third quarter ended 31% December 2025, which 

represent the financial results of the Holding Company only, as the Company was not required to 

prepare consolidated financial results up to the third quarter ended 31% December 2025 of the 
current financial year. 

For Kumar & Biju Associates LLP 
Chartered Accountants 
(Firm Registration No, 0061138S) 

M Narayana Kumar FCA 
Designated Partner 
Membership No. 200552 
UDIN: 26200552FZQIIC2338 

Place: Calicut 
Date: 27/05/2026 



SNl 
Registered Office: 38/227-Z, Inkel Greens Edu City 

Karathode-Konampara Road 
Jewel Manufacturers Ltd. Panakkad Village, Pattarkadavu 

(Formerty Known as AJC Jewel Manufacturers Pvt Ltd) Malappuram, Ernad, Kerala, India -676519 

AJC/BSE/06/2026-27 Date: 27-05-2026 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street 

Mumbai-400001 

Scrip code No: 544425 

Dear Sir/Madam, 

Sub: Declaration of unmodified opinion in terms of Regulation 33(3)(d) and Regulation 52(3)(a) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

We declare that M/s Kumar & Biju Associates Chartered Accountants., Statutory Auditors of the 

Company have submitted the audit report for audited financial results of the Company for the 

quarter and year ended 31 March 2026 with unmodified opinion. 

Thanking you, 

For AJC Jewel Manufacturers Limited 

Mr Ashraf Pla}inkadakkad 

Managing Director  KERALA 

(DIN: 08094239) PIN: 676 519 

®) +o19567916106 D] info@aiciewel.com @ www.ajciewel.com 


