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Date: May 30, 2026 
To To 
Department of Corporate Services, The Listing Department 
BSE Limited, Department of Corporate Services, 
Phiroze Jeejecbhoy Towers, National Stock Exchange of India Limited 
Dalal Street, BKC Complex, Bandra (East), Mumbai -400 051 
Mumbai- 400 001 

Scrip Code: 590041 NSE Symbol: KAVDEFENCE 

Dear Sirs, 

Sub: Outcome of Board Meeting held on Saturday, May 30, 2026 under Regulation 30 and all other applicable 
Regulations, if any, of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements}, Regulations, 2015, as amended from time to time. 

The Board of Directors of the Company in its mecting on Saturday, May 30,2026 has considered and taken on record the 
following matters: 

1. Standalone and Consolidated Financial Results for the Financial Year ended 315 March 2026 along with Audit 
Report. 

2. Take note of NSE advisory Letter no. NSE/LIST/54060 dated May 15,2026 at Annexure-1 

3. Based on the recommendation of the Nomination and Remuneration Committee and subject to approval of 
shareholders of the Company, the Board revised the remuneration payable to Mr. Chennareddy Shivakumarreddy, 
Managing Director of the Company effective 13 April 2026. 

4. Based on the recommendation of the Nomination and Remuneration Committee and subject to approval of 
shareholders of the. Company, the.Board revised the remuneration payable Mrs,.Rajpeta Hanumenthareddy 
Kasthuri, Whole time Director ang d. Chief Financial Officer of the Company effective 1 April 2026. 

5. Based on the recommendation of the' Nomination and Remurieration Comniittee ‘and subject to approval of 
shareholders of the Company, the Board revised the remuncration payable Mr. Chenna Reddy Sanketh Ram 
Reddy, Whele time Director of the Company of the Company effective 15t April 2026 

The aforesaid Outcome of the Board meeting held today is also available on the Company’s website at 
www.kayveridefence. 

The meeting of Board of Directors commenced at 03:00 PM & concluded at1015 py. 

Kindly take the same on record and acknowledge the receipt. 

Thanking You, 

Yours faithfully, 

F(QM&%W‘;;L%W& & Wireless Technologies Limited 
SHUAKUMAR S 
MFChennaReddy Shiva Kumar Reddy 
Managing Director 

DIN: 01189348 

Encl: As Above 

Kavveri Defence & Wireless Technologies Limited 
{Formerly Kawveri Telecom Products Limited) 

GIN: LB5110KA 199681019627 
86, 1 Main, 2 Stage, Arekere MICO Layout, Bannerghatta Rosd, Bengaluru - 550076, Kamataka, India 

Reg. office 

Tetephone: +93-80-41215999, Websile: www kawveridefence.com, Email ID: cs@kaweridefence.com



KAVVERL DUFENCE & WIRELESS TECHNOLOGIES LIMITED 
ifurarerty Rovwert Telccum Products Liniited) 

CIN: LB5110KA 1996010019627 
Statement of Standatone Audited Financlal Results For the quarter ended and year ended March 31,2026 

CAountin taldis ) 
R Quarter Ended Yoar entied Particulars 

#1-03-2026] 31122025 | 31032025 | 31032026 ] 31-03.2075 
Audited | “Unaudited | Tnandiied | Auidied Ruidicd Revenue 

Revenue from aperitions 6178 5036 76551 51021 1476, Ocher Income 1709 a3 19543 3965 19203 Write back of Expenses 
Wiite back of loans and advances . 7151 - 7151 Write Back-Provision - - - . 100 Write tack-Trade Payable and Advances 165488 . 2580 17001 2594 Write Bnck-Unsecurcd lons R . 10666 . 10666 Write Baci-Liabikises not payable (0:32) - . Total lncome 71643 136561 71957 188071 

Expenses 
Cost of Material Consanied 11246 9.4 9046 20043 w2024 Changes it ibventorics of Firished Goods, Workein-Progres " ) . oo S‘fmk s o8 @2r04) .01 (3071), (13.97)] (93.19)] 
Einployec Bencfit Expenses 3 4370 2085 e 5396 
[Adminisuative an Other Operating Expenditare . . . 
Finince costs 002 001 o 623 044 Other expenses 578 6078 6306 25447, 13092 Dopreciation 561 608 1000 1898 3174 
Write OIF-Deposits - . - . - Waite Off Toars and Advances - . 260 - 342,68 Write OIF-Trade Receivabies and Advances - 1000 1001 Totat Expenses 21167 125,63 §1276 | 6atgo 133505 
Profit/(loss) before Tax 3476 @saz)|  asiee 8127 54486 Prion Period spenses - - - . - 

3176 @55)] s5iae #1107 51186 Tax expense: 
Provision lor Tax . . . - . Deferred Tax - - - - - Profit/(iass) for the period 3076 (30 M) Bi07 51456 Other compiehensive income 
Trewns it will ot be reclassified o profit o loss - . . - - Inconre tax related 10 tems that will not be reclassified to - . - - - profit or loss 
esns that with he vectassifled to profit o loss - . - 

Total corprehensive icome for the period - , - B 5 Profit/ { Loss) actributable tos 3476 G517 35108 8117 57456 Owiers of the entity 3476 (7532)] 35180 8117 54186 rvan- Canteotleg intorost . . . . 
Earning per cquity share of Rs 10/- each: 

(9) Basic (Rs) 023 (0.22) 175 023 271 (2) Diluted Rs) 023 w.22) 0.86 0z 13J 

Notes 

L Hhe Gompany s adapted ndian Acvounting Standards (1) AS) prescribed under scction 132 of Companics Act, 2013, sead with selevant ruies ssued ire Under. i date of transition of the Jt As s 154 April 2016 and accordingly, these it fimncilos vesals have boen prepared in sccordance with the oniton and vieasturement penciples fid down i Yud A5 34 Intevi Fiancial Reporung” aid ater aceauncing, principlos generally accepted i i | e mpact of trasiton has been accouated for i the opening reserves aid the comparaitiv: piriod iave hoen reinstated accordingly. 
2 Wi abuve udited nancial cesubts oo the quarter onde and year ended March 31,2025 wore taken on resord at the mcetiag of the Board of Directars| heldon My 50,206 conclded on May 30,2026 aker being roviewed and eecommendd by the Audit commitec 
e P b the 400 quarter ace the balincing figures betwveen the audited igees in respect of e fl inancia year s the puslshod year o dae figores U 0 third quarter of the Bnancial yavr. 

1 i s i sesement wise ingome, weare laving single scgment of income Le Radio freueiscy peodices and Antennas o Befonce and othee wircless ecinologies 

5 Ve fgures for the previous peciad fyear hace been regrouped/rectasitiod, wherever necessary 

ManagithefSizector 

Piace s Bangalore 
[Date  30-05-2026 



KAVVERI DEFENCE & WIRELESS T 

CIN: 

Standalone Balance Sheet as af 

LIMITED 
L85110KA1996PLCO19627 

t March 31, 2026 

(Rs. In lakhs) 

Particulars Note no As at March 31, 2026 As at March 31, 2025 

ASSETS 
(1) Non-current assets 

(a) Property, Plant and Equipment 3 21437 161.48 
(b) Intangible assets 46.15 238 
(c) Capital work in progress 0.83 . 
(d) Financial Assets 

(i) Investments 4 (i) 2,834.07 2.834.07 
(ii) Loans and advances 4 (i) 2,433.46 2.718.78 

(¢) Deferred tax assets (net) - - 
() Other non-current assets 5 386.75 310.55 
Total Non-current assets 5,915.63 6,027.26 

(2) Current assets 
(a) Inventories 6 180.62 166.65 
(b) Financial Assets 

(i) Trade reccivables 7(i) 1.308.38 1,406.92 
(if) Cash and cash equivalents 7 (i) (a) 1,445.64 1.228.89 
(iii) Bank balances other than (ii) above 7 (ii) (b) 16.12 86.51 
(iv) Loans and advances 7 (iii) 5241.33 2.271.04 
(v) Others 7 (iv) 5.99 5.59 

(¢) Other current assets 8 3.97 0.14 
Total Current Assets 8,202.05 5,165.74 
TOTAL AS! S 14,117.68 11,193.00 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share capital 9 6.012.43 201243 
(b) Other Equity 10 6,698.79 4.217.61 
(c) Money received against share warrants 0.00 3.341.30 
Total Equity 12,711.22 9,571.34 
LIABILITIES 

(1) Non-curren s 
(a) Financial Liabilities 
(b) Deferred tax liabilities (Net) - - 
(c) Long Term Provisions 11 11.48 . 
(d) Other non-current liabilitics 

] 1148 - 

(a) Financial Liabilities 

(i) Trade payables 12 
(A) total outstanding ducs of micro and small enterpriscs 847 41.01 
(B) total outstanding dues of creditors other than micro 

and small enterprises 32.69 169.74 
(b) Other current liabilities 13 1,098.74 1,164.42 
(¢) Provisions 14 255.08 246.49 
Total Current liabilities 1,394.98 1,621.66 
TOTAL EQUITY AND LIABILITIES 14,117.68 11,193.00 
Summary of material accounting policies 1.2 

The accompanying notes form an integral part of fimancial statements 
s per our report of even date 
For RAJAGOPAL & BADRI NARYANAN For ang 
Chartered Accountants KAV 
Firm Reg.No: 0030245 

p behalfof the Board (J/I)Ire( o7 

M S Rajagopal C Shiva H Kasturi 
Partner Managing Dircctor hole time Dircetor and CFO 
Membership No : 020244 DIN: 01189348 IN: 00291851 

Place : Bangaloy c Place : Bangaloge : Bang, 
Due - 30]6126 Date : 1o ‘)’l/(: Dals <7 )/é 
UDIN: 260202440HMEX V2161 

HES LIMITED 
{ 
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7 
Standalone Statement of Profit and Loss for the year ended March 31, 2026 

(Rs. In lakhs) 
Particulars Note no. Current Year Previous year 

1 |Revenue from operations 15 51021 1,476.57 
11 |Other income 16 209.66 404 14 

Total Income (i) 719.87 1,880.71 

Expenses 
11l |Cost of Goods Consumed 17 20043 896.13 
1V |Changes in Inventories 18 (13.97)] (166.65) V' [Employee benefits expense 19 178.55 83.98 
VI |Finance costs 20 023 044 
VII [Depreciation and amortization expenses 21 1898 3174 
VII|Other expenses 22 254.47 49020 

Total expenses (ii) 638.69 1,335.84 

IX [Profit/(loss) before tax and Exceptional Items|(i)- 81.17 544.87 

X |Less - Exceptional Ttem - = 

X1 |Profit/(loss) before tax (IX-X) 544.87 

XII | Tax expenses 
(i) Current tax - - 
(i) Deferred tax - - 
(iii) Prior Year tax - - 
Total tax expensc - s 

XIHI|Profit/(Loss) for the year 81.17 544.87 

XIV|Other Comprehensive Income - - 
XV |Total Comprehensive Income for the year 81.17 544.87 
XVI|Eamings per equity share [nominal value of share Rs 10 ] 23 

Basic (Rs) 023 271 
Diluted (Rs) 0.23 133 

The accompanying notes form an iniegral part of financial statements 
45 per our report of even date 
For RAJAGOPAL & BADRI NARYANAN For andjon behalf of the Board of Direciors 
Chartered Accountants KAVVERI NCE & WJRELESS TECHNOIOGIf:S| I.\M'ITEU 
Firm Reg No: 0030248 y 

e Ciy 
.5, ccstiszen, 

M S Rajagopal SoX H Kasturi 
Partner Managing Director 'hole time Director and CFO 
Membership No - 020244 DIN: 01189348 Q)N 00291851 

& 4) Place - Ban, \uri 16 Place : Bangaloy 75> 45 iace - Bany re_ 6 
Date - 30 fi; S Date : 2003 | 2 QN+ A e 2 0 |57 L uoiN: 26020244OHM GXU 216! 3045 



KAVVERI DEFENCE & WIRELESS TECHNOLOGIES LIMITED 
CIN: LBST10KA1996PLC019627 

Standalone Cash Flow Statement for the year ended March 31,2026 
(Rs. In lakhs) 

Particulars Current Year Previous Year 

(A)  Cash flows from operating activities 
Profit / (loss) before tax 8117 544.87 
Adjustment to reconcile profit before tax io et cash flows: 
Depreciation and amortization expense 18.98 3174 
Interest income (24.74) (285) 
Balances Writien Off (17001)| (205.11) 
Forex Gain (14.62) (196.18) 
Advances written off 531 352.69 
Operating profit before working capital changes (103.90)/ 525.16 

Movements in working capital : 
Increase/ (decrease) in trade payables (169.60)| 182.16 

Increase/ (decrease) in other current liabilities (6568) (388.20) 
Increase/ (decrease) in Current Provision 8.59 1299 
Increase/ (decrease) in Long term Provision 1148 - 
Decrease / (increase) in inventories (13.97) (166.64), 
Decrease / (increase) in trade reccivables 98.54 (96.94) 
Decrease / (increase) in other financial assets (0.39) . 
Decrease / (increase) in other current assets (3.82) 609 
Decrease / (increase) in loans and advances (2.970.28) « 
Balances & advances Written O 164.70 - 
Cash generated from /(used in) operations (3,044.33) 74.61 
Direct taxes paid, net < = 
Net cash flow from/ (used in) operating activities (A) (3,044.33) 74.61 

(B)  Cash flows from investing activities 
Purchase of Property, plant & equipment (116.48) (58.39) 
(including capital work in progress and capital 
advances) 
Forex Gain 14.62 - 
Purchase of non current investments (1,612.83)] 
(Increase)/ decrease in Long term loans and advances 28533 (573.88) 
IT Under Protest (76.20) - 
Interest received 2474 285 
Net cash flow from/ (used in) investing activities (B) 132,00 (2,242.25) 

(C)  Cash flows from financing activities 
Proceeds from issuc of equity shares and warrants (Including Security Premium) 3,058.70 334130 
Net cash flow from/ (used in) in financing activities (C) 3,058.70 3341.30 

(D) Net increase/(decrease) in cash and cash equivalents (A + B+ C) 146.36 117366 
() _Cash and cash equivalents at the beginning of the year 1315.40 14174 
() Cash and cash equivalents at the end of the year 1,461.76 1,315.40 

[ The Company has followed Indirect cashflow method as per IND AS 7 
1n Accordance with our Report attached . 
For RAJAGOPAL & BADRI NARYANAN For and dn behalf of the Board of Directors 
(Chartered Accountants KAVVI EFENCE SCHNOLOGIES LIMITED ( 
Firm Reg.No: 0030245 

Hos5.hey 
M S Rajagopal —_ C Shiva R H Kasturi 
Partner (SURS)Z)  Managing Whole time Director and CFO 
Membership No - 020244 DIN: 01189348 DIN- 00291851 

Place - Bangulore 

e 30106126 e -~ - 
o 3260101(414om"lal)u)llbI e I0)08)2.6 

Place BnuTlo Place - Bai(galgre 

e 2.0 /507 4 



RAJAGOPAL & BADRI NARAYANAN, Chartered Accountants , 

#1, 14" Cross, Jayanagar Block 2, Bangalore 560011 | +91 80-2656 2409, 2656 0987 INDIA 
bangalore@rnbca.com | www.rnbca.com 

INDEPENDENT AUDITORS REPORT 

TO THE MEMBERS OF KAVVERI DEFENCE & WIRELESS TECHNOLOGIES 

LIMITED: BANGALORE 

(Formerly Kavveri telecom products limited) 
CIN: L85110KA1996PLC019627 

Report on the Audit of Financial Statements 

Opinion 

We have audited the accompanying financial statements of M/s.KAVVERI DEFENCE & 
WIRELESS TECHNOLOGIES LIMITED, BANGALORE (‘the Company’), which 

comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including 

other comprehensive Income), Statement of changes in Equity and the Statement of Cash 
flows for the year ended on that date, and notes to the financial statements, including a 
summary of material accounting policies and other explanatory information 

In our opinion and to the best of our information and according to the explanations given to 

us, except for the matters described in Basis for qualified opinion paragraph of our report the 
aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the Indian Accounting standards 
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) 
Rules 2015, as amended (“Ind AS) and Other accounting principles generally accepted in 
India, of the state of affairs of the company as at March 31, 2026, the profit, Total 
Comprehensive Income, Changes in Equity and its Cash flows for the year ended on that 
date. 

Basis of Qualified Opinion 

1. As stated in Note 4 to the standalone financial statements, the Company carries 
investments in certain subsidiaries at a value of 32834.07 lakhs as at March 31, 

. These subsidiaries have been consistently incurring losses and, in some 
. the net worth of such subsidiaries has been fully or substantially croded. 

The management has not carried out a fair valuation of these investments .In the 

absence of a fair valuation or any other independent and verifiable evidence 
supporting the recoverability of the carrying value of these investments. we are 
unable to determine whether any impairment loss is required to be recognised in 
accordance with Indian Accounting Standard (Ind AS) 36 — Impairment of Assets. 
Consequently, we are unable to ascertain the extent to which the carrying value of 
investments aggregating to 22834.07 lakhs may require impairment, and the 

resultant impact. if any. on the net profit for the year and the net worth of the 
Company as at March 31, 2026. 



RAJAGOPAL & BADRI NARAYANAN, Chartered Accountants Continuation sheet 

2. The company has not reinstated the forex balances in respect of few receivables 
and payables including the related parties balances which is not in conformity 
with IND AS 21-The effect of changes in foreign exchange rates, we are unable to 
comment the possible effects on the financial statements as the details were not 
made available to us. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter Paragraph 

Without qualifying our opinion, we draw attention to the below 

1. We draw attention to Note 7 to the financial statements regarding trade receivables 
amounting to Rs. 22.80 Lakhs recoverable from Bharat Sanchar Nigam Limited (BSNL), 
outstanding since 1 November 2003. The Company has obtained favourable orders from 
the Arbitrator dated 14 December 2005 and from the Hon’ble Court of the V Addl. City 
Civil Judge dated 29 January 2016, along with interest at 18% per annum from 1 
November 2003. Based on the management’s assessment of recoverability, no provision 
has been considered necessary in respect of the said amount. Our opinion is not modified in 
respect of this matter. 

2. We draw attention to Note 7 to the financial statements regarding trade receivables amount 
receivable from the related parties. Based on the management’s asscssment of 
recoverability and expected realization in the subsequent financial year, no provision has 
been considered necessary against the said receivables. Our opinion is not modified in 
respect of this matter. 

3. We draw attention to Note 13 to the financial statements regarding unpaid dividend 
pertaining to the financial year 2008-09, which has not been transferred to the Investor 
Education and Protection Fund (IEPF), as investor-wise dividend details are yet to be made 
available by State Bank of India. Consequently, the related liability continues to be 
reflected in the books of account, though the same has remained unpaid for more than 
seven years. Our opinion is not modified in respect of this matter. 

4. We draw attention to the Note 11 that the provision for gratuity and leave encashment has 
been recognized based on the actuarial valuation report issued by a registered actuary for 
the year ended March 31, 2026. Further, the Government of Karnataka has notified the 
Karnataka Compulsory Gratuity Insurance Rules, 2024 vide Notification No. LD 397 LET 
2023, requiring every existing employer to obtain a valid gratuity insurance policy within 



RAJAGOPAL & BADRI NARAYANAN, Chartered Accountants Continuation sheet 

60 days from the date of commencement of the said rules. The management has 
represented that the Company proposes to obtain the required gratuity insurance policy 
during the financial year 2026-27. Our opinion is not modified in respect of this matter. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements, and in forming our opinion 
thercon: we do not provide a separate opinion on these matters.we have nothing to report in 
this regard. 

Information other than the Financial Statements and Auditors’ Report thereon 

The Company’s Board of Directors are responsible for the other information. The other 
information comprises the information included in the Director’s Report but does not include 
the financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise 
appears (o be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. 

We have nothing to report in this regard. 

Responsibility of the Management for the Financial Statements 

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of 
the Act with respect to the preparation and presentation of these financial statements that give 
a true and fair view of the financial position, financial performance including other 
comprehensive income and cash flows and changes in equity in accordance with the 
accounting principles generally accepted in India. including the Indian Accounting Standards 
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 
2014. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the company and for 
preventing and detecting frauds and other irregularities, selection and application of 
appropriate accounting policies, making judgments and estimates that are reasonable and 
prudent, and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 
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In preparing the financial statements, management is responsible for assessing the company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilitics for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with Standards on Auditing (SAs) will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken based on these financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also - 

*  Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

*  Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we arc also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

*  Evaluate the appropriatencss of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

* Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the company to cease to continue 
as a going concern. 
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»  [Dvalvate the overall presentation, structure and content of the financial slatements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

*  Materiality is the magnitude of misstatements in the financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the financial statement may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating results of our work; and (ii) to evaluate the effect of any 
identified misstatement in the financial statements. 

We communicate with those charged with governance regarding, among other maiters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements. 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the Act, 
we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 
of the Order. 

2. Asrequired by Section 143(3) of the Act, based on our audit, we report, that; 

(a) We have sought and obtained, except for the possible effects of the matters described in 
the Basis for Qualified Opinion paragraph and Fmphasis of matter paragraph above, all 
the information and explanations which to the best of our knowledge and belief were 
necessary for the purposes of our audit. 

(b) In our opinion, except for the possible effcets of the matters described in the Basis for 
Qualified Opinion paragraph and Emphasis of matter paragraph above, proper books 
of account as required by Jaw have been kept by the Company so far as it appears from 
our examination of those books. 

(c¢) The Balance Sheet, the Statement of Profit and Loss (including  Other 
Comprehensive Income). the Statement of Changes in Equity, and the Statement of 
Cash Flows dealt with by this Report arc in agreement with the relevant books of 
accounts. 

(d) In our opinion, except for the possible effects of the matters deseribed in the Basis for 
Qualified Opinion paragraph and Emph of matter paragraph above, the aforesaid 
standalone financial statements comply with the Accounting Standards specified under 
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, 
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(e) On the basis of the written representations received from the directors as on 31st 
March, 2026 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2026 from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f)  With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate 
Report in “Annexure B”. 

(g) With respect to the other matters to be included in the Auditor’s Report in accordance 
with the requirements of section 197(16) of the Act, as amended. 

In our opinion and to the best of our information and according to the explanations 
given to us, the remuneration paid/provided by the Company to its directors during 
the year is in accordance with the provisions of Section 197 of the Act. 

B.  With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

(i) The Company has disclosed the details of pending litigations in contingent liabilities in 
Note 26 of financial statements. 

(ii) According to the information and explanations given to us and based on our audit 
procedures, the Company did not have any long-term contracts including derivative 
contracts as at the reporting date for which there material foreseeable losses were 
requiring provisioning. 

(iii) There has been delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company (Refer Note No.I3 to Financial 
Statements). 

(iv) (a) The management has represented in Note No.31(viii) that, to the best of it’s 
knowledge and belicf, that no funds have been advanced or loaned or invested 
(cither from borrowed funds or share premium or any other sources or kind of funds) 
by the company to or in any other person(s) or entity(ies), including foreign entities 
(“Intermediaries™), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the 
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. 

(b) The management has represented Note No.31(viii) that, to the best of it’s knowledge 
and belief that, no funds have been received by the Unit/Division from any person(s) 
or entity(ies), including foreign entities (“Funding Parties”), with the understanding, 
whether recorded in writing or otherwise, that the Unit/Division shall directly or 
indirectly, lend or invest in other persons or entities identified in any manner 
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whatsoever by or on behalf of the Funding Parties (“Ultimate Beneficiaries™) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(c) Based on the audit procedures performed that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us 
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as 
provided under Para 2B(iv)(a) and 2B(iv)(b) above, contain any material 
misstatement. 

(v) No dividend has been declared or paid during the year by the Company. 

(vi) Based on our examination, which included test checks, the company has used an 
accounting software, for maintaining its books of accounts for the year ended 
March 31, 2026, which has a feature of audit trial (edit log) facility, and the same 
has operated throughout the year for all relevant transactions recorded in the 
software. Further, during the course of our audit we did not come across any 
instance of audit trial being tampered with .Additionally the company has 
preserved the audit trial as per the statutory requirements for record retention. 

For RAJAGOPAL & BADRI NARAYANAN 
Chartered Accountants 

PLACE : Bengaluru . 
DATE : 30l05126 M5 R-r'-ffl‘-" 

M.S. RAJAGOPAL f'\"\ 

2%
 

Partner a“f»?fi‘_{_ | 
Membership.No.020244 

UDIN : 26020244 0HMEXV 6 | Firm Regn.No.003024S 

e 
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M/s. KAVVERI DEFENCE & WIRELESS TECHNOLOGIES LIMITED 
BANGALORE 

Annexure - A fo the Independent Auditors’ Report 

The Annexure referred to in Independent Auditors” Report to the members of the 
Company on the financial statements for the year ended March 31, 2026, we report that: 

i a) (A) The Company has maintained proper records showing full particulars, 

including quantitative details and situation of Property, Plant and 
Equipment for the current year and in respect of earlier years the fixed 
asset register is getting updated. Hence we are unable {o ascertain the 
details of quantity and situation of property, plant and Equipment. 

(B) The Company has maintained proper records showing full particulars of 

Intangible Assets for current year. 

b) As per the information and explanations provided by the management, the 
property, plant, and equipment have been physically verified at reasonable 
intervals by the management. 

¢) According to the information and explanations given to us and on the basis of 
our examination of the records, the company does not own any immovable 
property other than the properties where the company is the lessee and lease 
agreements were duly executed in favour of lessee. Hence, reporting on 
clause 3(i) (¢) of the Order is not applicable to the Company. 

d) According to the information and explanations given o us and on the basis of 
our examination of the records of the company, the company has not revalued 

any of its property, plant and equipment and intangible assets during the year. 

€) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company there are ne proceedings 
initiated or are pending against the company for holding any benami property 

under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) 
and rules made thercunder. 

il. a)  According to the information and explanations given to us and on the basis of 
our examination of the records of the company physical verification of 
inventory has been conducted at reasonable intervals by the management and 
In our opinion coverage and procedures and documentations for verification 
of Inventory needs to be strengthened. 

b) According to the information and explanations provided to us and on our 
verification of  the records, the Company has not availed any working capital 

facility from a Bank. llence. reporting on clause 3(ii)(b) of the Order is not 
applicable to the Company. 
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iii. 

vi. 

vii. 

The company has not made any investments in, provided any guarantee or 
security, or granted any loans or advances in the nature of loans, secured or 
unsecured to companies, firms, limited liability partnerships or other parties during 
the year under audit. Accordingly, reporting on clause 3(iii)(a), 3(iii)(b), 3(iii)(c), 
3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order is not applicable. 

According to the information and explanations given to us and based on our 
examination of the records of the company, during the year, the company has 
complied with the provisions of Section 185 and 186 of the Act in respect of loans 
granted ,Investments made ,Guarantees provided and securities given wherever 
applicable . 

The Company has not accepted any deposits from the public covered under 
Section 73 to 76 of the companies Act, 2013 and rules framed thereunder to the 

extent notified. Hence, reporting on Clause 3(v) of the Order is not applicable to 
the company. 

The Company is not in the business of sale of any goods or provision of such 
services as prescribed by the Central Government under section 148(1) of the Act. 
Accordingly, the requirement to report on clause 3(vi) of the Order is not 
applicable to the Company. 

a)  According to the records of the company, undisputed statutory dues including 
goods and service tax, provident fund, employees’ state insurance, income- 
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, 

cess, and any other statutory dues with the appropriate authorities, have 

generally been regularly deposited. Further, there were no statutory dues 
outstanding as at balance sheet date for a period of more than six months 
from the date they became payable. 

b) According to the records of the company. there are statutory dues which have 
not been deposited with the appropriate authorities on account of dispute. 
The details are as follows. 

Name of 
the 

Statue 

Amount Date of 

Appeal Period Nat f D ature of Dues Rs. in 

_ Lakhs) 

1961 

Continuation sheet 

Forum where 
dispute pending 

Income 
Tax Act, [— 

Income Tax 19.09 12.06.2013 A.Y 2005-06 
CIT (A), 
Bangalore 

Income Tax 

Income Tax 

Income Tax 

133.37 12.06.2013 ALY 2006-07 
CIT(A), 
Bangalore 

826.14 

430.8 

21.05.2013 

31.01.2012 

A.Y 2008-09 
CIT (A), 
Bangalore 

AY 2009-10 
CIT (A), 
Bangalore 

Income Tax 346.85 

Income Tax 5,474.02 

27.01.2018 

09.05.2014 

ALY 2010-11 

AY 2011-12 

CIT (A). 
Bangalore 
CIT (A), 
Bangalore 
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Income Tax 467790 10062016 | AY2012-13 | ST (A 
Bangalore 

Income Tax NIL 13.042016 | A.Y 2013-14 | CIT A 
Bangalore 

Income Tax 607.58 17012017 | AY 201415 | ST (A 
Bangalore 

Income Tax 584.85 07.12.2017 | A.Y 2015-16 CIT (A), 
Bangalore 

Income Tax 8,624.55 | 21.01.2020 | Ay 2017-18 | IT A L Bangalore 
TDS | 7.54 NA F.Y 2012-13 | TDS CPC 

D eted |28 0.7 NA F.Y 2016-17 | TDS CPC 
At TDS 0.74 __|NA F.Y 2017-18 | TDS CPC a 
Source | 1DS 0.66 NA F.Y 202223 | TDS CPC 

DS 0.05 NA F.Y 202425 |[TDSCPC | 
Commissioner of 

Irregular availment of customs and 
CENVAT Credit 33.2 NA F.Y 2010-11 | central excise 
(Including penalty) (Appeals) 

B Bangalore 

Irregular availment of CESTAT 
CENVAT Credit 1.27 NA F.Y 2012-13 

) Bangalore 
(Including penalty) 

Commissioner of 
Central Irregular fxvailn’eenl of customs anfi 
Excise CENVAT Credit 2.58 NA F.Y 2007-08 | central excise 

i (Including penalty) (Appeals) 

§ Bangalore 
Irregular availment of . 
CENVAT Credit 10.36 NA FY2007-08 | GESTAT 

. & 2008-09 Bangalore (Including penalty) . 
Commissioner of 

Irregular availment of customs and 
CENVAT Credit 7.92 NA i;[li‘rzg(l)%;o central excise 
(Including penalty) (Appeals) 

B Bangalore 

viii. According to the information and explanations given to us and based on our 
examination of the records of the company, during the year, the company did not 
surrender or disclose any transaction which was not recorded in the books of 
account as an income previously during the tax assessments under the Income 
Tax Act, 1961 (43 of 1961) and accordingly. reporting on clause 3(viii) of the 
Order is not applicable. 
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i a) The Company has not taken any loans or other borrowings from any lender. 
Hence, reporting under Clause 3(ix) (a) of the Order is not applicable. 

b) The Company has not been declared as wilful defaulter by any Financial 
Institutions, Bank or government or any government authority. 

¢) The Company has not taken any term loan during the year and there are no 
outstanding term loans at the beginning of the year. Hence, reporting under 
Clause 3(ix) (c) of the Order is not applicable. 

d) The company has not raised funds on short term basis. 

¢) The Company has not raised any loan to meet the obligation of its 
subsidiaries, associates or joint ventures during the year. 

f)  The company has not raised any loan on pledge of securities held in its 
subsidiaries, associates or joint ventures during the year. 

X. a) The company did not raise any money by way of initial public offer or further 
public offer (including debt instruments) during the year and accordingly, the 
clause pertaining to application of money raised for the purpose for which 
they were raised as per the clause 3(x)(a) of the Order is not applicable. 

b) During the year, the Company has allotted equity shares pursuant to 

conversion of convertible share warrants issued during the previous year. The 
balance consideration amount receivable on such warrants was received 
during the year prior to conversion. In our opinion and according to the 
information and explanations given to us, the Company has complied with 
the requirements of Sections 42 and 62 of the Act in respect of such allotment 
and the funds so raised have been used for the purposes for which they were 
raised. 

o8 a) According to the information and explanations given to us and based on our 
examination of the records of the company, no fraud by the company or no 
fraud on the company has been noticed or reported during the year. 

b) No report under sub-section (12) of Section 143 of the Act has been filed in 
Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and 
Auditors) Rules, 2014 with the Central Government, during the year and upto 
the date of this report. 

c) According to the information and explanations given to us, the company has 
not received any whistle blower complaints during the year. 

xii. According to the information and explanations given to us, the Company is not a 
Nidhi Company. Accordingly, reporting on clause 3(xii) of the Order is not 
applicable. 
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Xiil. According to the information and explanations given to us and based on our 
examination of the records of the company, transactions with the related parties 
are in compliance with section 188 of the Act wherever applicable and details of 
such transactions have been disclosed in the financial statements as per the 
requirement of the accounting standards. 

Xiv. The company has an internal audit system commensurate with the size and nature 
of its business and we have considered the reports of the internal auditors for the 
period under audit. 

XV. According to the information and explanations given to us and based on our 
examination of the records of the company, the company has not entered into 
non-cash transactions with directors or persons connected with him/ her. 
Accordingly, reporting under clause 3(xv) of the Order towards compliance of 
section 192 by company under the is not applicable. 

xvi. a) The company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Accordingly, reporting under the clause 

3(xvi) (a) of the Order requiring the company to obtain registration is not 
applicable. 

b) According to the information and explanations given to us and based on our 
examination of the records of the company, the company has not conducted 
any Non-banking Financial or Housing Finance activities without a valid 
Certificate of Registration from the Reserve Bank of India as per the Reserve 
Bank of India Act, 1934; 

¢) According to the information and explanations given to us and based on our 
examination of the records of the company, the company is not a Core 
Investment Company (‘CIC’) as defined in the regulations made by the 
Reserve Bank of India. Accordingly. reporting under the clause 3(xvi)(c) of 
the Order in respect of whether the company fulfil the criteria to continue as a 
CIC and clause 3(xvi)(d) of the Order in respect of whether the Group has 
more than one CIC as part of the Group is not applicable. 

Xvii. The company has not incurred cash losses during the financial year covered by 
audit and in the previous year .Hence reporting under Clause 3 (xvii) of the order 
is not applicable. 

xviii. During the year, there was a resignation of the statutory auditors of the company 
and No Objections and concerns raised by the outgoing auditors in connection 
with their resignation, to the extent relevant to the audit procedures performed by 
us. 

XiX. According to the information and explanations given to us and based on our 
examination of the records of the company, the financial ratios, ageing and 

expected dates of realisation of financial assets and payment of financial 
liabilities, other information accompanying the financial statements, our 

knowledge of the board of directors and management plans, in our opinion, no 
material uncertainty exists as on the date of the audit report that the company is 
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capable of meeting its liabilities existing at the date of the balance sheet as and 
when they fall due within one year from the balance sheet date. 

XX. According to the information and explanation given to us and based on our 
examination of the records of the company, compliance under section 135(5) and 
135(6) of Companies Act 2013, are not applicable. Hence reporting under Clause 
3(xx) (a) and 3(xx) (b) of the Order is not applicable to the Company. 

XXi. This report is being issued on the standalone financial statements of the company 
and accordingly, reporting under the clause 3(xxi) of the Order in respect of 
disclosing the details of the companies and the clause numbers of the CARO 
report containing the qualifications or adverse remarks by the respective auditors 
in the Companies (Auditor's Report) Order (CARO) reports of the companies 
included in the consolidated financial statements is not applicable to the 
Company. 

For RAJAGOPAL & BADRI NARAYANAN 

Chartered Accountants 

M S Rajagopal 

Partner fi ;?S%\:; 

Membership.No.020244 B\ )¢ 
UDIN : 260202 UYOHMERU216 | Firm Regn.No.003024S 

PLACE : Bengaluru 
DATE :\20/05/202 6
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KAVVERI DEFENCE & WIRELESS TECHNOLOGIES LIMITED 
BANGALORE 

Annexure - B to the Auditors’ Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 (“the Act”) 

We have audited the Internal Financial Controls over financial reporting of M/s.KAVVERI 
DEFENCE & WIRELESS TECHNOLOGIES LIMITED (‘The Company’), as of March 
31,2026 in conjunction with our audit of the financial statements of the company for the year 
ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by 
the company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India (‘ICAT’). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to unit’s policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation 
of reliable financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company’s internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issucd by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively 
in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. 
Our audit of internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend on the auditor’s 
judgment, including  the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error, 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the unit’s internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that 

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; 

2. Provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and 

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the unit's assets that could have a material effect on 

the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
cevaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion & based on the reports of other auditors the company has, in all material 
respects, an adequate internal financial controls system over financial reporting and such 
internal financial controls over financial reporting were operating effectively as of March 31, 

2026, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India. 

For RAJAGOPAL & BADRI NARAYANAN 

Chartered Accountants 
PLACE: Bengaluru . 

DATE : 30(07(24 A-s. y 
M.S. RAJAGOPAL 

Partner 

Membership.No.020244 

UDIN: 260203 UYOHMG XU 216 | Firm Regn.No.003024S 



Statement on Impact of Audit Qualifications (for audit report with modified 
opinion) submitted along-with Annual Audited Financial Results - (Standalone) 

Statement on Impact of Audit Qualifications for the Financial Year 
ended March 31, 2026 

|See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]] 
L 

SL Particulars Audited Figures Adjusted Figures 
No. (as reported before (audited figures 

adjusting for after adjusting for 
qualifications) qualifications) 

(Rs. in lakhs) __{Rs. in lakhs) 

1 | Furnover / Total income 719.87 NA 

2 | Total Expenditure 638.69 NA 

3 | Net Profit/(Loss) ....8117 NA 

4 | Earnings Per Share 0.23 NA 

5 | Total Assets 14,117.68 NA 

6 | Total Liabilities 14,117.68 NA 

7 i Net Worth 12,711.22 NA 

8 | Any other financial item(s) (as felt - - 
appropriate by the management) 

1L Audit Qualification (each audit qualification separately): 

Sl 
No. 

Particulars Remarks 

Details of Audit 

Qualification: 
As stated in Note 4 to the standalone financial 
statements, the Company carries investments in 
certain subsidiaries at a value of ¥2,834.07 lakhs as at 

March 31, 2026. These subsidiaries have been 

consistently incurring losses and, in some cases, the 
net worth of such subsidiaries has been fully or 
substantially eroded. The management has not carried 

out a fair valuation of these investments .In the 

absence of a fair valuation or any other independent 

and verifiable evidence supporting the recoverability 
of the carrying value of these investments, we are 
unable to determine whether any impairment loss is 
required to be recognised in accordance with Indian 

Accounting Standard (Ind AS) 36 - Impairment of 

Assets. Consequently, we are unable to ascertain the 
extent to which the carrying value of investments 
aggregating to 2,834.07 lakhs may require 
impairment, and the resultant impact, if any, on the net 

profit for the year and the net worth of the Company as 
at March 31, 2026. 

ype of Audit 
Qualification : 

Qualified Opinion / 

Qualified Opinion 



Disclaimer of Opinion 

/ Adverse Opinion . . 
b. Frequency of Repetitive 

qualification: Whether 

appeared first time / 
repetitive / since how 
long continuing o 

[ For Audit NA 
Qualification(s) where 
the impact is 

quantified by the 
auditor, 

Management's Views: - 
e For Audit The management of the Company is in communication 

Qualification(s) where | with such subsidiaries engaged in the other projects to 
the impact is not recover the dues and cost incurred by the Company 

quantified by the and taking necessary steps to turnaround the 
auditor: lossmaking subsidiary Companies. Considering the 
(i) Management's long term nature of investments and in view of ongoing 

estimation on the discussion, no provision has been considered 

impact of audit necessary by the management in respect of 
qualification: impairment in the value of investment. 

f. (ii) If managementis | NA 

unable to estimate the 
impact, reasons for 

the same: 
g. (iii) Auditors’ 

Comments on (i) or 
(ii) above: 

s1 Particulars Remarks 

No. » - i 
2 Details of Audit The company has not reinstated the forex balances in 

Qualification: respeet of few receivables and payables including the 
related parties balances which is not in conformity 

with IND AS 21-The effect of changes in foreign 
exchange rates, we are unable to comment the possibie 
effects on the financial statements as the details were 
not made available tous. e 

a. Type of Audit Qualified Opinion 

Qualification : 

Qualified Cpinion / 
Disclaimer of Opinion 

|/ Adverse Opinion _ e . . 
b. Frequency of Repetitive 

qualification: Whether 
| appeared first time / 



repetitive / since how 
long continuing 

C. For Audit 
Qualification(s) where 
the impact is 

quantified by the 

auditor, 

Management's Views: 

NA 

For Audit 

Qualification(s) where 
the impact is not 

quantified by the 
auditor: 

(i) Management's 
estimation on the 

impact of audit 
qualification: 

Company is in the process ofma?n'ving at the reinstated 

forex values. The same shall be taken care in the 
current financial year. 

(ii) If management is 
unable to estimate the 
impact, reasons for 
the same: 

NA 

(iii) Auditors’ 
Comments on (i) or 

(ii) above: 



III.  Signature Part 

CHENNAREDDY SHIVAKUMARREDDY DIN: 01189348 

Place: Bangalore 
Date: May 30,2026 

For and or/ hehalf of the Board 

Chief Financial Officer 

RAJPETA KASTURI HANUMENTHAREDDY 

PAN: ADDPK6263D 
Place: Bangalore 
Date: May 30,2026 

For and on behalf of the Board 
o~ 

N < Lot N 
Director 
KEERTHI NARAYAN 

DIN: 06745995 

Place: Bangalore 
Date: May 30,2026 

For RAJAGOPAL & BADRI NARAYANAN., 
Chartered Accountants 

Firm Registration No: 003024S 

M.S. RAJAGOPAL 

Membership No. 020244 

Date: May 30,2026 

Place: Bangalore



KAVVERI DE) 
Notes to Standalone Financial Statements for the year ended March 31,2026 

ENCE & WIRELESS TECHNOLOG] LIMITED 

Al amouits are stated in Indian Rupees lakhs, except otherwise stated 
25 Related Party disclosures 
i) Names of related parties and related party relationship 

Name of Related Party Nature of Relationship 
DCT Digital Communication Inc 

Eaicom India Private Ltd 
Kavveri Technologies Americas Inc: 

Kavveri Technologics Inc 
Kaytech Coverage Solutions LLC 

New England Communication Systes 
Quality Communications Systems 
Samoro Telecoms Private Limited 
SMR Telecom Holdings Pyt Lid 

Tiltck Antenna 
Trackeom Systems International Inc. 

Sanket Ram Reddy 

Ruma Reddy 
Mokshith Reddy 

Shivakumar Reddy 

Kasturi Whole Time Director & Chiel 
Finance Officer 

Unma Reddy Sister of Managing Director 

Step Down Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 

Common Directorship 
Step Down Subsidiary 
Step Down Subsidiary 
Common Directorship 
Other Related Party 

Step Down Subsidiary 
Step Down Subsidiary 
Executive Director 

Daughter Of Managing Director 
Son of Managing Direcior 

Managing Director 

Related party transactions 
The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year: 

(Rs. In lakhs) 
TParticulars Current Year Previous Year 

Sales 

- Kaytech Coverage Solutions LLC 
- Tiltek Antenna 
- Samoro Telecoms Private Limited 

Purchase 
- Samoro Telecoms Private Limited 

Interest Receivable 

- Kavven Technologies Americas Inc 

Job Work 
- Samoro Telecoms Private Limited 

Advances Repaid by Company 
- Tiltek Antenna 

Advances Given 
- Samoro Telecoms Private Limited 
- Tiltek Antenna 

Collection of Advances given 
- Samaro Telecoms Private Limited 

Miscellancous Receipts 
- Samoro Telecoms Private Limited 

Miscellaneous Payments 
- Samoro Telecoms Private Limited 

Amount received towards share warrant 
- Mokshith Reddy 
- Ruma Reddy 
- Uma Reddy 
- Sunket Ram Reddy 

Issue of equity shares during the year 
- Uma Reddy 
- Sanket Ram Reddy 

21120 
61.68 
182.26 

9230 

7313 

330,03 

368244 

2,18875 

108 

764 

240,00 
265.10 
330.00 

275.00 
279.00 

17.63 
140.67 

293.07 

241.08 

195.77 

120,00 
90.10 
110,00 
353.00 



The following table provides (he closing balanes of related partics as at the relevant financial year-end: (Rs. In takh 

Particulars Current Year Previous Year 

Amount receivable/(payable) by the Company as at the financial year-end 
- Samoro Telecoms Private Limited 
- Tiliek Antenna 
- Kaytech Coverage Solutions LLC 
~ Kavveri Technologies Inc 
- DCI Digital Communication Inc 

- Kavveri Technologies Americas Inc 

vestments by the Company 
icom India Private Lid 

- Kavveri Technologies America 
- Kaveri Technologies Inc 

2,885.57 
2019.17 
211.20 
13564 

-142.04 

1,084.53 

1,457.18 
496,80 
880,09 

1,499.66 
167137 

12355 
-12938 
1,084.53 

145718 
496.80 
880,09 

(Rs. In lakhs) 

Key Managerial Personnel: Relationship Nature of transaction Current Year | Previous Year 

Kastur Chief Finance Officer _[Short Term loan (Net) 2800 3840 
- Mokshith Reddy Son of Managing Director |Short Term loan (Net) - 4060 
- Mokshith Reddy Son of Managing Dircctor | Rent Deposit Paid 2000 - 
- Mokshith Reddy Son of Managing Director | Rent expenses 430 117 
- Ruma Reddy Daughter OF Managing Director [Rent Deposit Paid 2000 - 
- Ruma Reddy Daughter O Managing Dircetor [Rent expenses 430 - 
- Sanket Ram Reddy Executive Director | Rent Deposit Paid 2000 - 
- Sanket Ram Reddy Executive Director Rent expenses 250 = 
- Sanket Ram Reddy Executive Director  [Sitting fee 0.46 - 
- Sanket Ram Reddy Excautive Director Remuneration 1806 
- Uma Reddy Sister of Managing Dircctor ~|Rent Deposit Paid 100 . 
- Uma Reddy Sister of Managing Director ~[Rent expenses 225 

- Kasturi W“""’FI‘ :I'::C‘:'[';f“‘:r&(‘h‘“ Siding fee 075 200 

- Kasturi Whole Time Director &Chiel | g ynrgiion 10.00 
Finance Officer 

- Shivakumar Reddy Managing Director | Siting fee 210 390 
~ Shivakumar Reddy Managing Dircctor | Loan repaid(net) 404,65 106 
- Shivakumar Reddy Managing Director [ Remuneration 10.00 - 

Amount duc to Company: 
- Uma Reddy Sister of Managing Director | Rent Paid in advance 070 - 
- Kasturi Chief Finance Officer  |Loans and Others 27.07 142 
- Shivakumar Reddy Managing Director Loans and Others 237.13 727.69 
Amount due by Company: 
- Mokshith Reddy Son of Managing Director | Rent Expenses Payable 180 050 
- Ruma Reddy Daughter Of Managing Director [Rent Expenses Payable 1.80 . 

Exccutive Director |Rent Expenses & Others Payable 189 - Sanket Ram Reddy 

Terms and cond ons of transactions with related parties 
The sales of 1o and purchases related parties arc made on terms equivalent to those that prevail in arm'’s length transactions 



RAVVERT DRFENG: & WIRELIESS TECHNGLOGIES LN 
{forusey Kavveni Teieco Praducts Limited) 

CIN: L8571 10KA1906PLC019027 
Statement Of Consolidated Audited Financial Resalls For the quarter ended and yeat ended Marc 31,2026 

(Aot in lakss ) 
§ Quarter nded Vear ended Pasticulars 

31-03-20%6 | 31-12-2025 ] 31-03.2025 | 31-03-2026 | __31.03.2025 
Audited | Unaudited | Unaudited | Auidted Avidted 

Revenue 
Revenue rom aperations 9227 1854 82030 #1209 1712.00 
Otier Income w542 925 3847 1495 26380 
write back of Espenses 
Write back of loans and advances - . 781 7181 
Write Back-Provision - - - 100 
Wiite Back-Trade Payable nd Advances 16588 - 2580 17001 25.9% 
Wiile Back-Unsecured loans .32) - 10666 . 10666 
write Back-Lisbilitues not payabic - - - - 
“Folal Income 303.15 15779 | 126202 | 112706 218051 

Expenses 
Cast of Mazerial Consumed 17260 022 6350 41544 94800 
(Chinges in Inventories of Finished Gouds, Wark-in-Progress i’ o Suocle mTrade (77.89) 101 (30.71)] (6142) (93,10 
Employee Benefe Bxpenses €370 6643 1499 248.27) 13043 
Administricive wnd Other Operating Expenditure . . . . . 
Tinance costs 149 606 459 250 
Oher expenses 8032 11956 5001 8252 
Depreciation 561 [ 10.60 1898 

Wit OIf Deposits - - . - . 
Write Off loans ine Advances - - - 342,68 
Wiite OIF5ade Receivables and Advances - - 1001 - 1001 
Total Expenses 27483 73736 69907 | 1,002.80 154027 

Profit /(loss) before Tax 2832 (5957) 36875 12417 640.69 
Pric Pericd Expenses 

2832 (X 12447 640,69 
Tax expense; 
Provision for Tax . . . 
Deforved Tox . . 
Profit/(Loss) for the period 2837 (987)| _ 36675 | 1Az 1069 
Other comprehensive income 
Hems that will not be reclassified to proficor luss B B B R 
Income tax retated (o items that will not be reclassified Lo - - . . 

profitar oss 
frerms tha will be reclassified to profit ar loss . . . . . 

“Tatal comprehensive Income for the period , B . 
Profit/ (Loss) attributable to: 2637 957" Ieeas | 1247 €i5.69 
Owners of the eatity (5957 36075 12417 640.60 
non-Camteolling interest - . - - 
Larning per equity share of Rs 10/- each: 

(1) Basic (Rs) 0.08 ®37) 183 035 318 
(2) Diluted (Rs) 0.08 (017) 0.90 035 156 

|Notes : 

L. e Compiny bias adopted Indsan Accaunting Sandacds (IND AS) prescribed under section 133 of Companies Act, 2013, read with rolevant rules issued thee wnder. The date of transitios of the Ind Asis 15t April 2016 and accordmgly. these audited fnancitas results have been prepared in siccor dance with the recagnition and measurement principlos id down in Ind AS 31 “Interin Fiaancial Reportng” and ather accounting prinelples gencrally accepted in India Fhe gt of tansition has been accounted for in the upening rescves and the comparaitive periad have been remstated accordingly. 

taken G record at the mecting of the Beard of Direetors; 
e Audit cammitter. 

2 “the above Audited Enancial vestlts for the quarter ended and year ended Marelk 31,2026 s 
el or by 30,2026 and concuded on May 30,2026 after being reviewed and recommended by ¢ 
380 Figures for Use 4 quarter are the balinciig figares betveen the sudited figu s i espect ot the fall inancial year and the published year ta date lFygeces u to third qoaster of the Gnancial yaer 
. There 5 16 sepement wisc incomss, we are having single sogment ofincome e Rad i frequency i oducts and Antennas 10 Defence and other wircless 
rochnelogios 
5. The ligres for e previons perivd/year have heen regeouped/reclassified, wherever nerussiry. 

For Itavveri Defence & Wireless Technologies | 

Cliennaredy Shivalg 
Managing Direc) 

Treddy 



KAVVERI DE 
(formerly Kavveri Telecom Products Limited) 

CIN: L8STT0KA1996PLC019627 
Consolidated Balance Sheet as at. March 31,2026 

S TECHNOLOGIES LIMITED 

(Amount in lakhs) 
As at March 31, As at March 31, 

Particulars Note no 2026 2025 

(a) Property, Plant and Equipment 25141 198.51 
(b) Intangible assets 3 47.80 4.03 

(¢) Capital WIP 083 - 

(d) Financial Assets 
(i) Investments 43) 2,186.42 2,138.64 
(ii) Loans and advances 4 (ii) 1,434.87 3,142.43 

(e) Deferred tax assets (net) - - 
() Other non-current assets 5 386.75 310.55 

Total Non-current assets 4,308.08 5,794.16 

(2) Current assets 
(a) Inventorics. 6 375.60 312.06 

(b) Financial Asscts 
(i) Investments - - 
(i) Trade receivables 7() 3177 1,667.02 

(i) Cash and cash equivalents 7 (i) (a) 1,757.49 1,348.57 
(iii) Bank balances other than (ii) above 7 (i) (b) 16.12 86.51 

(iv) Loans and advances 7 (iii) 5,398.07 3.503.10 
(v) Others 7(iv) 5.99 559 

(c) Other current assets 8 39.92 3.95 
(d) R&D Expenses 22.02 16.63 

Total Current Assets 8,346.98 6,943.44 

TOTAL ASSETS 12,655.06 12,737.60 

EQUITY AND LIABILITI 
EQUITY 
(a) Equity Share capital 9 6,012.43 201243 
(b) Other Equity 10 5,159.95 2,831.62 
(¢) Money received against share warrants 0.00 3.341.30 

Total Equity 11,172.38 8,185.35 

LIABILITIES 
(1) Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(if) Lease liabilitics 

(b) Deferred tax liabilities (Net) - 
(¢) Long Term Provisions " 1148 - 
(d) Other non-current liabilities 
Total Non-current liabilitics 11.48 - 

(2) Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 12 440.57 1.892.56 

(ii) Lease liabilities 
(i) Trade payables 13 

(A) total outstanding dues of micro and small enterprises. 847 41.01 

(B) total outstanding ducs of creditors other than micro and small enterprises 333.76 585,51 

(b) Other current liabilitics 14 433.32 1.786.69 
(c) Provisions 15 255.08 246.48 

Total Current liabilitics 1471.20 4.552.25 

TOTAL EQUITY AND LIABILIT 12,635.06 12,737.60 

Summary of material accounting policies 
The accompanying notes form an tniegral part of financial statements 
s per our report of even date 
For RAJAGOPAL & BADRI NARYANAN For angd on behalf of the Boa 

Chartered Accountants KAVVERI D I 
FFifm Reg.No: 0030248 

A5 kayms 
M S Rajagopal 
Partner Managing Director 
Membership No : 020244 ASEOIARR, DIN: 01189348 

Place : Bangalore 

Date 30 [/} 7_5 
Place : Bang h»ml 4 
pae - 30108 (2 

Place : Bangajare 
Date : 1 YA 

uom: 260202uU4LTL CR2666



KAVVERI DEFENCE & WIRE, TECHNOLOGIES LIMITED 

(formerly Kavveri Telecom Products Limited) 

CIN: L85110KA1996PLC019627 

Consolidated Statement of Profit and Loss for the year ended March 31,2026 

(Amount in lakhs except EPS) 

Particulars Note no. Current Year Previous year 

I |Revenue from operations 16 842.09 1,712.00 

11 |Other income 17 284.97 468.91 

Total Income (i) 1,127.06 2,180.91 

Expenses 

[V |Cost of Goods Consumed 18 415.44 1,019.97 
V  [Changes in Inventories (64.82) (164.31)] 

VI |Employee benefits expense 19 248.27 130.33 
VIl |Finance costs 20 2.50 3.63 
VIII |Depreciation and amortization expenses 21 18.98 31.74 

IX |Other expenses 22 382.52 518.86 

Total expenses (ii) 1,002.89 1,540.22 

X1 |Profit/(loss) before tax and Exceptional Items|(i)- (ii)] 124.17 640.69 

X1 |Less : Exceptional Item - - 

XTI [Profit/(loss) before tax (IX-X) 124.17 640.69 

XIV |Tax expenses 

(i) Current tax - 

(ii) Deferred tax - - 

Total tax expense £ - 

XV |Profit/(Loss) for the year 124.17 640.69 

XVI1 |Other Comprehensive Income = - 

A (i) Items that will not be reclassified to profit or (loss) 

(ii) Income tax relating to items that will not 

be reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will not 

be reclassified to profit or loss 

XVII [Total Comprehensive Income for the year 124.17 640.69 

Earnings per equity share [nominal value of 
XVII 

share Rs.10 ] 

Basic 0.3s 3.18 

Diluted 035 1.56 

The accompanying notes form an integral part of financial statements 

| As per our report of even date 

For RAJAGOPAL & BADRI NARYANAN 

Chartered Accountants 

NS, Ragpms —EA 
Partner 

Membership No : 020244 

Place : Bangalore 

Date : 30[05(26 
UDIN: 260200UUGLTICW2666 

Date : 30 o 

Place : Bal]ga]ore 

?u, 

For ang-on behalf of the Board of Directors 

KAVVERI DEFE] & WIRELESY TH HNOLOGIES LIMITED 

Whole tin 
DIN: 00291851 

Place : Bangalor 
& 

Date %L’ 5 



KAVVERI DEFENCE & WIRELESS TECHNOLOGIES LIMITED 

CIN: L85110KA1996PLC019627 

Statement of Consolidated Cash flow for the period 2025-26 

(Amount in lakhs) 
Particulars 31st Mar 2026 31st Mar 2025 

A. Cash flow from operating activities 

Profit / (Loss) before tax 124.17 640.69 

Adjustments to reconcile profit before tax to net cash from / 
(used in) operating activities. 

Depreciation on property, plant and equipment 17.50 15.09 
Amortisation and impairment of intangible assets 148 16.65 

Interest receivable written off < - 

Loans and advance written off 531 342.68 

Loans and advance written off 170.01 (205.11) 

Write Off-Sundry Crs & Drs % 10.01 

Write Back-Unsecured Loans " - 

Forex Gain Or Loss A/c (56.40) (196.18) 
Finance costs (including fair value change in financial instruments) - (281) 
Foreign Currency Translation adjustments - (1.74) 

Operating Profit before working capital changes 262.07 619.28 
Working capital adjustments 

Decrease/ (increase) in Inventory (63.55) (162.25) 
(Increase) / decrease in Trade Receivables 62049 (139.76) 
Decrease/ (increase) in other Currentassets (36.37) (107.52) 
Increase/ (decrease) in Trade Payables (284.29) 116.86 
(Decrease)/ increase in Short Term Provisions 8.60 12,99 
(Decrease)/ increase in Long Term Provisions 11.48 : 
Increase/ (decrease) Other Current Liabilities (1,353.38) (2,167.64) 
Increase/ (decrease) in Short term borrowings (1,452.00) 1,892.56 
Sub Total (2,286.94) 64.52 

Income tax paid - - 

Net cash flows from operating activities (A) (2,286.94) 64.52 

B. Cash flow from investing activities 

Proceeds from sale/removal of property, plant and equipment (116.48) (61.48) 

Decrease/ (increase) in other Non Current assets (76.20) (1,488.42) 
(Increase) / decrease in Investments (47.75) 5.46 
Interest received - 2.81 

(Increase)/ decrease in Long term loans and advances (187.40) (573.88) 
Net cash flows from / (used in) investing activities (B) (427.84) (2,115.52) 
C. Cash flow from financing activities 

Proceeds from long term loans and borrowings = . 
Increase/ (decrease) in long term provisions (5.39) = 
Share Warrants 3,058.70 3,341.30 

Interest payment - n 

Net Cash flows from / (used in) Financing activities (C) 3,053.31 3,341.30 
Net increase / (decrease) in cash and cash equivalents (A+B+C) 338.53 1,290.30 

Opening Balance of Cash 1,435.08 144.78 
Closing Balance 1,773.61 1,435.08 

Components of Cash and Cash Equivalents 
Cash on Hand 8.23 7.91 

Balances with bank in current account 1,765.38 1,427.18 
Balance at the end of the year 1,773.61 1,435.08 

T'he accompanying notes form an integral part of financial 
statements 
As per our report of even date 

For RAJAGOPAL & BADRI NARYANAN 
Chartered Accountants 

Firm Reg No: 0030245 

M S Rajagopal 
Partner 
Membership No : 020244 

Place : Bangalore 

pate : 30l0(26 
UDIN: 9 60202UU §LTIC W) bbb 

on behalf of the Board of Directors 

KAVYERI DEFENCE & WIREL iCl 

R H Kasturi 

Whole time Director and 

DIN: 00291851 

C Shivaumar Reddy 
Managing Director 
DIN: 01189348 

Place : BanggiGle 
bate :30fp3Ja6  vate: 2,0 g}y/é 
Place : Ilan7a]u



RAJAGOPAL & BADRI NARAYANAN, Chartered Accountants ; 
1 
INDIA 

#1, 14" Cross, Jayanagar Block 2, Bangalore 560011 | +91 80-2656 2409, 2656 0987 

bangalore@rbea.com | Www.IREFPENDENT AUDITORS REPORT 

TO THE MEMBERS OF KAVVERI DEFENCE & WIRELESS TECHNOLOGIES 

LIMITED: BANGALORE 

(Formerly Kavveri telecom products limited) 
CIN: L85110KA1996PLC019627 

Report on the Audit of Consolidated Financial Statements 

Opinion 

We have audited the accompanying Consolidated financial statements of M/s. Kavveri 

Defence & wireless technologies Limited (formerly Kavveri Telecom Products Limited) 

(“Holding company”) and its subsidiaries (holding company and its subsidiaries together 

referred to as “the Group”) for the quarter ended March 31, 2026 and for the period from 

April 1,2025 To March 31, 2026 (“the Statement”), being submitted by the “Holding 

company” pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, 

except for the possible effects of the matter described in the “Basis for Qualified Opinion 

paragraph” these Statements: 

1. includes the Unaudited results of the following entities: 

a. Kaveri Realty 5 Inc. 

b. Til - Tek Antennae Inc. 

c. Kavveri Technologies Inc 

d. DCI- Digital Communications Ltd 

2. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, as amended; and 

gives a true and fair view, in conformity with the applicable accounting standards, and w
 

other accounting principles generally accepted in India, of consolidated total 

comprehensive income (comprising of net profit and other comprehensive income) and 

other financial information of “The Group™ for the quarter and Year ended 31* March, 

2025 and for the period from April 01, 2025 To March 31, 2026. 



RASARGOPAL & BADRI NARAYANAM, Chitern Continuation sheet 

Basis of Qualified Opinion 

1. In the consolidated financial statements, the financial statements/ financial information 

of the following subsidiarics are not included for the Year ended March 31, 2026. 

Kavveri Telecom Infrastructure Limited a. 

b. EAICOM India Private Limited 

c. Kavveri Technologies Americans Inc. 

d. New England Communications Systems Inc. 

e. Quality Communications Systems Inc. 

f. Spotwave Wireless Ltd. 

Trackcom Systems International Inc. Lsl
 

2. We refer to "Qualified Opinion” in our Auditor's Report on Standalone financial 
statements of M/s. Kavveri Defence & wireless technologies Limited (formerly 
Kavveri Telecom Products Limited) (“the Holding company™) for the Year Ended 
March 31,2026. 

a) As stated in Note 4 to the standalone financial statements, the Company carries 
investments in cerfain subsidiaries at a value of ¥2834.07 lakhs as at March 31, 
2026. These subsidiaries have been consistently incurring losses and, in some 

cases, the net worth of such subsidiaries has been fully or substantially eroded. 

The management has not carried out a fair valuation of these investments .In the 
absence of a fair valuation or any other independent and verifiable evidence 
supporting the recoverability of the carrying value of these investments, we are 
unable to determine whether any impairment loss is required to be recognised in 
accordance with Indian Accounting Standard (Ind AS) 36 — Impairment of 
Assers. Consequently, we are unable to ascertain the extent to which the carrying 
value of investments aggregating to 22834.07 lakhs may require impairment, and 
the resultant impact, if any, on the net profit / loss for the year and the net worth 
of the Company as at March 31, 2026. 

b) The company has not reinstated the forex balances in respect of few receivables 
and payables including the related parties balances which is not in conformity 
with IND AS 21-The effect of changes in foreign exchange rates, we arc unable 
to comment the possible effects on the financial statements as the details were 
not made available to us. 

We conducted our audit in accordance with the Standards on Auditing (*SA™s) specified 
under Section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under 
those SAs are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (“JCAT™) together with the ethical requirements that are relevant to our audit of the 
financial results for the quarter and year ended March 31. 2026 under the provisions of 
the Act and the Rules thereunder, and we have fulfilied our other ethical responsibilities 
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that 
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the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Emphasis of Matter Paragraph 

We draw attention to the below points reported in the emphasis of matter paragraph of our Audit 

report on Standalone financial statements of M/s Kavveri Defence & wireless technologies 
Limited (formerly kavveri telecom products limited) (*The Holding company”) for the year 
ended March 31,2026. 

1. We draw attention to Note 7 to the financial statements regarding trade receivables 
amounting to Rs. 22.80 Lakhs recoverable from Bharat Sanchar Nigam Limited (BSNL), 
outstanding since 1 November 2003. The Company has obtained favourable orders from the 
Arbiirator dated 14 December 2005 and from the Hon’ble Court of the V Addl. City Civil 
Judge dated 29 January 2016, along with interest at 18% per annum from 1 November 2003. 
Based on the management’s assessment of recoverability, no provision has been considered 

necessary in respect of the said amount. Our opinion is not modified in respect of this matter. 

2. We draw aftention fo Note 13 to the financial statements regarding unpaid dividend 
pertaining to the financial year 2008-09, which has not been transferred to the Investor 
Edueation and Protection Fund (IEPF), as investor-wise dividend details are yet to be made 
available by State Bank of India. Consequently, the related liability continues to be reflected 
in the books of account, though the same has remained unpaid for more than seven years. 
Our opinien is not modified in respect of this matter. 

3. We draw attention to the Note 11 that the provision for gratuity and leave encashment has 

been recognized based on the actuarial valuation report issued by a registered actuary for 
the year ended March 31, 2026. Further, the Government of Karnataka has notified the 

Karnataka Compulsory Gratuity Insurance Rules, 2024 vide Notification No. LD 397 LET 

2023, requiring every existing employer to obtain a valid gratuity insurance policy within 
GO days from the date of commencement of the said rules. The management has 
represented that the Company proposes to obtain the required gratuity insurance policy 
during the financial year 2026-27. Our opinion is not modified in respeet of this matter. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance 
in our audit of the financial statements of the current period. These matters were addressed in 

. and in forming our opinion thereon; we do the context of our audit of the financial statements, 

not provide a separate opinion on these matters.we have nothing to report in this regard. 

Information other than the Financial Statements and Auditors’ Report thereon 

The Company’s Board of Directors are responsible for the other information. The other 
information comprises the information included in the Director’s Report but does not include 
the financial statements and our auditor’s report thereon, 

Our opinjon on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 
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In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent 

with the financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 

this other information, we are required to report that fact. 

We have nothing to report in this regard. 

Responsibility of the Management for the Financial Statements 

These quarterly financial results as well as the year to date financial results have been 
prepared on the basis of the financial statements. The Company’s Board of Directors are 
responsible for the preparation and presentation of these financial results that give a tue 
and fair view of the net loss and other comprehensive income and other financial 
information of the Company in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting”, 
preseribed under Section 133 of the Act, read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and defecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors of the Company are responsible 
for assessing the Company’s ability, to continue as a going concern, disclosing. as 
applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Dircctors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor’s Responsibilities for the Aundit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and Lo issue an 

auditor’s repert that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists, Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate. they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of these financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The rigk of not detecting a materjal misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

»  Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls with reference to the financial 
statements in place and the operating effectiveness of such controls. 

«  Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors of the 
Company. 

«  Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doub( on 
the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate. (0 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

«  Lvaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 



RAJAGOPAL & BADRI NARAYANAN, Chartered Accountants Continuation sheet 

Other Matter Paragraph 

The consolidated Financial Results include the unaudited Financial Results of Four 
Subsidiaries, whose interim Financial Statements/Financial Results/ financial information 

reflect “The Group’s” share of total assets of Rs.4645.81 Lakhs as at March 31, 2026, “The 

Group’s” share of total revenue of Rs.407.19 Lakhs and “The Group’s” share of total net 
profit after tax of Rs. 43 Lakhs for the for the period from April 01, 2025 to March 31 2026 
respectively, as considered in the consolidated Financial Results. These unaudited interim 
Financial Statements/Financial Results/ financial information have been furnished to us by the 
management and our opinion on the consolidated Financial Results, in so far as it relate to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on such 

unaudited interim Financial Statements/Financial Results/financial information. 

For RAJAGOPAL & BADRI 
NARAYANAN 

Chartered Accountants 
PLACE : Bengaluru 

DATE : 3plpsl26 A5 #oyes#A 
M.S. RAJAGOPAL 

Partner 
Membership.No.020244 

UDIN: 26020204 §LTICR2666 Firm Regn.No.003024S 



Statement on Impact of Audit Qualifications (for audit report with modified 
opinion) submitted along-with Annual Audited Financial Results - (Consolidated) 

Statement on Impact of Audit Qualifications for the Financial Year 
ended March 31,2026 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]] 
I 

SL Particulars Audited Figures Adjusted Figures 

No. (asreported beforel (audited figures 
adjusting for after adjusting for 

qualifications) qualifications) 
(Rs. in Jakhs) (Rs. in lakhs) 

1 | Furnever / Total income 1,127.06 NA 

2 | Total Expenditure 1,002.89 NA 

3 | Net Profit/(Loss) 1. 124171 NA 
4 | Earnings Per Share 0.35 NA 

5 | Total Assets 12,655.06 . NA 
6 ! Total Liabilities 12,655.06 NA 
7 | Net Worth 11,172.38 NA 

8 | Any other financial item(s) (as felt - - 

appropriate by the management) 

1L Audit Qualification (each audit qualification separately): 

Sl Particulars Remarks 
No. | 

1 Details of Audit 1. In the consolidated financial statements, the 

Qualification: financial statements/ financial information of the 

following subsidiaries are not included for the Year 
ended March 31, 2026. 

a. Kavveri Telecom Infrastructure Limited 

b. EAICOM India Private Limited 
c. Kavveri Technologies Americans Inc. 
d. New England Communications Systems Inc. 

e. Quality Communications Systems Inc. 

f.  Spotwave Wireless Ltd. 
g Trackcom Systems International Inc. 

a. Type of Audit Qualified Opinion 
Qualification : 

Qualified Opinion / 
Disclaimer of Opinion 

| /AdverseOpinion | ] 
b. Frequency of Repetitive 

qualification; Whether 
appeared first time / 

repetitive / since how 



c. For Audit NA 
Qualification(s) where 

the impact is 

quantified by the 
auditor, 

Management's Views: 
e. For Audit In respect of qualification above, the opinion of the 

Qualification(s) where | Management is as follows: 
the impact is not Kavveri Telecom Infrastructure Limited is undergoing 
quantified by the Insolvency process Under IBC 2016 and Spotwave 
auditor: Wireless Ltd is undergoing bankruptcy proceedings in 
(i) Management's Canada and other companies are non-operating 

estimation on the companies currently, hence the same is not considered 
impact of audit for the consolidated financials. 
qualification: 

f. (ii) If management is NA 

unable to estimate the 
impact, reasons for 

the same: 
g (iii) Auditors' 

Comments on (i) or 
(ii) above: i 

SI Particulars Remarks 
No. 

2.a | Details of Audit We refer to "Qualified Opinion” in our Auditor's 
Qualification: Report on Standalone financial statements of M/s. 

Kavveri Defence & wireless technologies Limited 
(formerly Kavveri Telecom Products Limited) (“the 
Holding company”) for the Year Ended March 31,2026. 

a) As stated in Note 4 to the standalone financial 
statements, the Company carries investments in 
certain subsidiaries at a value of R2834.07 lakhs as at 
March 31, 2026. These subsidiaries have been 

consistently incurring losses and, in some cases, the 

net worth of such subsidiaries has been fully or 
substantially eroded. The management has not carried 
out a fair valuation of these investments .In the 

absence of a fair valuation or any other independent 
and verifiable evidence supporting the recoverability 

of the carrying value of these investments, we are 
unable to determine whether any impairment loss is 

required to be recognised in accordance with Indian 
Accounting Standard (Ind AS) 36 - Impairment of 

Assets. Consequently, we are unable Lo ascertain the 

extent to which the carrying value of investments 
agpregating to  %2834.07 lakhs may require 



impairment, and the resultant impact, if any, on the net 

profit for the year and the net worth of the Company 
as at March 31, 2026. 

Type of Audit 

Qualification : 

Qualified Opinion / 

Disclaimer of Opinion 

/ Adverse Opinion 

Qualified Opinion 

Frequency of 
qualification: Whether 
appeared first time / 
repetitive / since how 

long continuing 

Repetitive 

C. For Audit 
Qualification(s) where 
the impact is 

quantified by the 
auditor, 

Management's Views: 

NA 

For Audit 

Qualification(s) where 
the impact is not 
quantified by the 

auditor: 
(i) Management's 

estimation on the 

impact of audit 
qualification: 

The management of the Company is in communication 
with such subsidiaries engaged in the other projects to 

recover the dues and cost incurred by the Company 
and taking necessary steps to turnaround the 
lossmaking subsidiary Companies. Considering the 

long term nature of investments and in view of ongoing 

discussion, no provision has been considered 

necessary by the management in respect of 
impairment in the value of investment. 

(ii) If management is 

unable to estimate the 
impact, reasons for 

the same: 

NA 

(iii) Auditors' 

Comments on (i) or 

(i} above: 



| the same: 

unable to estimate the 
impact, reasons for 

Sl Particulars Remarks 

No. = 
2.b | Details of Audit The company has not reinstated the forex balances 

Qualification: in respect of few receivables and payables 
including the related parties balances which is not 
in conformity with IND AS 21-The effect of changes 

in foreign exchange rates, we are unable to 
comment the possible effects on the financial 
statements as the details were not made available 
to us. - 

a. Type of Audit Qualified Opinion 
Qualification : 

Qualified Opinion / 
Disclaimer of Opinion 
/ Adverse Opinion 

b. Frequency of Repetitive 
qualification: Whether 

appeared first time / 

repetitive / since how 
long continuing 

c For Audit NA 
Qualification(s) where 
the impact is 
quantified by the 

auditor, 

Management's Views: 

e For Audit Company is in the process of arriving at the reinstated 
Qualification(s) where | forex values. The same shall be taken care in the 

the impact is not current financial year. 
quantified by the 

auditor: 
(i) Management's 

estimation on the 

impact of audit 
qualification: . . 

f. (ii) If management is NA 

(iii) Auditors’ 
Comments on (i) or 

(ii) above: 



1II.  Signature Part 

For andfon behalf of 

CHENNAREDDY SHIVAKUMARREDDY DIN: 01189348 
Place: Bangalore 

Date: May 30,2026 

For and half of the Board 

Chief Financial Officer 
RAJPETA KASTURI HANUMENTHAREDDY 
PAN: ADDPK6263D 
Place: Bangalore 

Date: May 30,2026 

For and on behalf of the Board 
~ 

e 
Director 
KEERTHI NARAYAN 

DIN: 06745995 
Place: Bangalore 

Date: May 30,2026 

For RAJAGOPAL & BADRI NARAYANAN., 
Chartered Accountants 

Firm Registration No: 003024S 

M.S. RAJAGOPAL 
Membership No. 020244 

Date: May 30,2026 

Place: Bangalore
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KAV VERI 
Wission Lo Inoocte 

Date: May 30, 2026 

To To 

Department of Corporate Services, The Listing Department 

BSE Limited, Department of Corporate Services, 

Phiroze Jeejeebhoy Towers, National Stock Exchange of India Limited 

Dalal Street, BKC Complex, Bandra (East), Mumbai -400 051 

Mumbai- 400 001 

Scrip Code: 590041 NSE Symbol: KAVDEFENCE 

Ref: Kavveri Defence & Wireless Technologies Limited (Serip Code 590041 Script 1D: KAVDEFENCE) 

Sub: Disclosure requirements under the revised framework issued by SEBI for LCs. 

Dear SityMadam, 

In compliance with paragraph 3.1(a) of Chapter XII (Fundraising by issuance of debt securities by large 
corporates) of the circular  issued by  SEBI  bearing  the reference  number 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 on "Operational Circular for the issue and 

listing of Non-convertible Securities, Securitized Debt Instruments, Security Receipts, Municipal Debt 
Securities and Commercial Paper" (Operational Circular) updated from time to time, pertaining 
to fundraising by the issuance of debt securities by large corporates, we hereby declare that our company, 
Kavveri Defence & Wireless Technologies Limited is not identified as “Large Corporate” as on 
March 31, 2026. 

Further please find attached:the disclosure in prescribed by BSE disclosure of information w. 1. t. Large 

Corporate: el AT e i 

1. Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores): NIL 

2. Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) : NIL. 

3. Highest credit rating of the company relating to the unsupported bank borrowings or plain vanilla 

bonds, which have no structuring/support built in : Not Applicable 

4. Incremental borrowing done during the year {qualified borrowing) (Rs. In Crores) : NIL 

5. Borrowings by way of issuance of debt securities during the year (Rs. In Crores): NIL 

Kindly take the same on record and acknowledge the receipt. 

Thanking You, 

Yours f: .('hfully, 

For Kaviygs Wireless Technologies Limited 

Mr. Cheppéreddy Shivakumarreddy 
Managing Director 
DIN: 01189348 

Kavveri Defence & Wireless Technologies Limited 

(Formerly Kavveri Telecom Products Limited) 
CIN: 1.85110KAT996PLCO19627 

Reg. office: 31-36, 1" Main, 2 Stage, Arckere MICO Layout, Bannerghatta Road, Bengaturu - 560076, Karataka, india 

Telephone: +91-80-41215988, Website: www.kavveridefence.com, Email 1D: cs@kavveridefence.com
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KAVVERI 
Date: May 30, 2026 

To To 

Department of Carporate Services, The Listing Department 

BSE Limited, Department of Corporate Services, 

Phiroze Jeejeebhoy Towers, National Stock Exchange of India Limited 

Dalal Street, BKC Complex, Bandra (East), Mumbai -400 051 

Mumbai- 400 001 

Scrip Code: 590041 NSE Symbol: KAVDEFENCE 

Ref: Kavveri Defence & Wireless Technologies Limited (Scrip Code 590041 Script ID: KAVDEFENCE) 

Sub: Non-applicability of Regulation 32(1) of The SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the year ended on March 31, 2026. 

Dear Sir/Madam, 

Pursuant to the Regulation 32(1) of The SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; the Company hereby confirms, that the Company has not raised any funds through 
public issue, rights issue, preferential issue, QIP, etc. during the year ended on March 31, 2026. 

Hence, the statement of deviation or variation in public issue, rights issue, preferential issue, etc. under 
Regulation 32(1) of The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the 

year ended on March 31, 2026 is not applicable to the Company. 

Kindly take the same on record and acknowledge the receipt. 

Thanking You, 

Yours faithfully, 

For Ka 

Mr. Ch Ady Shivakumarreddy 
Managig Director 
DIN: 01159348 

Kavveri Defence & Wireless Technologies Limited 

(Formerly Kavveri Telecom Products Limited) 
CIN: LBS110KAT998PLCO19827 

Reg. offico: 31-36, 1°' Main, 2™ Stage, Arckore MICO Layout, Bannerghatta Road, Bengaiuru - 560076, Kamataka, India 

Telephone: +91-80-41215989, Website: www.kavveridefence com, Email ID: cs@kavveridefence.com
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Ref: NSE/LIST/54060 May 15,2026 

The Company Secrctary 

Kavveri Defence & Wireless Technologies Limited. 

Dear Sir/Madam, 

Sub.: Advisory Letter for non-compliance under SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 ['SEBI (ICDR) Regulations']. 

This is with reference to your application for listing 1.85,00,000 Equity shares of Rs. 10/- each 
pursuant to conversion of warrants issued on preferential basis, pursuant to the in-principle approval 
obtained by the Company under Regulation 28 (1) of SEBI (LODR) Regulations for 4,00,00,000 
equily shares of Rs. 10/~ each pursuant to conversion of warrants. 

Your attention is drawn fowards proviso fo 3 Proviso to Regulation 167(1) and Proviso to 
Regulation 167(2) of SEBI (ICDR) Regulations, 2018, which reads as follows - 

“Provided further that in case of convertible securities or warrants which are not listed on stock 
exchanges, such securities shall be locked in for a period of one year from the date of allotment.” 

And 

“Provided that in case of convertible securities or warrants which are not lisied on stock exchanges, 
such securities shall be locked in for a period of one year from the date of allotment.” 

While reviewing the said application, it has been observed that 4,00,00,000 warrants were kept under 
lock-in afier a delay of more than 2 months from the date of allotment as mentioned above, resulting 
in a non-compliance of 3rd proviso of Regulation 167(1) and Proviso to Regulation 167(2) of SEBI 
(ICDR) Regulations, 2018. The Company has provided a third-party confirmation that there was no 
sale / transfer of the said warrants from date of atlotment ti)l lock-in of securities in terms of 3rd 
proviso of Regulation 167(1) and Proviso to Regulation 167(2) of the SEBI ICDR Regulations. 

The above non-compliances on your part have been viewed seriously. You are hereby advised to be 
careful in future and exercise due diligence while submitting further applications to the Stock 
xchange. Any repetition of the same violation in future will be viewed seriously and appropriate 
action will be initiated 

You are advised to place this letter before the Company’s Board of Directors at the upcoming board 
meeting. 

Yours faithfully, 

For National Stock Exchange of India Limited 

Ankita Gupta 

Manager 

i Dsgitally Sigeed 

A byt Aokita Gupta 
ay 15, 2046 1205613 s 
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