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  JISL/SEC/2026/05/B-2/B-6              May 15, 2026 

To, 
BSE Ltd., 
Corporate Relationship Department, 
1st Floor, New Trading Wing, Rotunda 
Building, P. J.  Tower, Dalal Street, 
Mumbai - 400 001. 
Email: corp.relations@bseindia.com  

To, 
National Stock Exchange of India Ltd.,   
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 
Email : cc@nse.co.in 
 

 
Ref: Code No. 500219 (BSE) & JISLJALEQS (NSE) for Ordinary Equity Shares 
        Code No. 570004 (BSE) & JISLDVREQS (NSE) for DVR Equity Shares 
 
Sub: Audited Standalone and Consolidated Financial Results for the quarter and year 

ended March 31, 2026 
 
Dear Sir/Madam,  
 
In continuation to our letter No. JISL/SEC/2026/05/B-2/B-6, dated May 6, 2026, we write to 
inform you that the Board of Directors have met at Jalgaon and via Video 
Conferencing/Audio Visual means today and considered, approved Audited Standalone and 
Consolidated Financial results for the quarter and year ended March 31, 2026. 
  
We attach herewith Audited Standalone and Consolidated Financial results for the quarter 
and year ended March 31, 2026 in the prescribed format together with notes duly signed by 
the Managing Director of the Company. 
  
Also, please find attached herewith the Audit Report for the quarter and year ended March 
31, 2026, issued by the Statutory Auditors of the Company, M/s. Singhi & Co., Chartered 
Accountants, Kolkata, on the Standalone and Consolidated Financial Statements of the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
We are also arranging to publish the said results in newspapers as per Regulation 47 (1) (b) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
 
The meeting commenced at 10:30 AM and ended at 12:35 PM. 
 
Please receive the above in order, take the same on record and acknowledge. 
 
Thanking you, 
 
Yours faithfully, 
For Jain Irrigation Systems Ltd. 
 
 
 
A. V. Ghodgaonkar 
Company Secretary 

Encl: a/a 
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Qu.rt r-End.d

rf,cot E

Revenu. ftom oPer.llons

EXPEI{SES

Cort of mat.rials consum.d
Chant€ in lnvGntorl.s offinithed goods

Employe! b€n.ff G cxP€nte

Depre.i.tlon and amonitation exP€nte

Other e4€nscs
Toirl.D.nt.t
fronr / (t!.r) b.6t .lc.ptlolt.l itrn. ..r4 t r

tuc.ptionrl it.ms galn / (loss)

noft / (Lo..l Llort t r

1,003.15
2.13

919 66
6_97

1,027 33
2.09

1,533 29
19.57

3,259 02
17 35

1,q)5.2t 926.53 1,029.42 3,552.E6 ,,275.r'

508.20
3r.E4
86.29
7575
43.70

210 97

474.76
4A ZA

95 55

75.15
4139

165.29

550 74

27.19
92.54
75 69
45.36

20r 83

1,8810E
54.71

312 49
296.27
157.E1
692.52

1,830 57
(31.25)

352-5r
291.69
159.01
535.10

955.76 9q).52 988.47 3,46/LEa !,214.71'

13.52 25.11 ito.95 87.98 a7.u
/.2o.72 l2o 72

ru.52 5.19 /u).95 67.25 17.61

37.24 1.54 12.66 43 23 tz 92

37.24 1.64 12.66 43,23 11.

11 2a 3.75 28,29 2/t.03 24.

rz5
005

to 4sl
o.l5

(13E)
0_49

510
(1.281

lo.77l
o.27

t,r2 (0.2s (o.r! 1.12 lo.5(

12.60 :l.it5 27.10 27.45 2a 22

145.7E

0.15
0.15

!t6.7E

0.06
006

136.22

0.41
0.tu)

145.78

s,011.51

0.33
0.33

13E.22
4,842.5S

0.35
0.35

q
/t'f/:(
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STATEMENT OF AUOITED STANDALONE FINAI{CIAL RESUI-T5 FOR THE QUARTER & YEAR ENDED 3I'MAR-2026



The audited Standalone financial resuits for the quarter and year ended March 31,2026 were reviewed and recommended

by the Audit committee and subsequently approved by the Board of Directors of the company at its meetinS held on May 15,

2026 and are available on the Company's website -www.jains.com

The statutory Auditors - M/s Singhi & Co., Chartered Accountants, have carried out audit of the rlsults tor the quarter and

year ended March 31, 2026

3 Finance cost inctudes non-cash transaction bein8 unwindinS ot o.o1% NcDs/EcBs as p€r effective interest rate of I 20 32

Crore, I 24.42 Crore and { 18.56 Crore for the quarter ended March 31, 2026, quarter ended Oecember 31, 2025 and quarter

ended March 31, 2025 respectively. The amount for year ended Mar.h 31, 2026 and for the year ended March 31, 2025 are 1

83.51Crore and I 72.15 Crore respectively.

4othe.expensesincludesforeitnexchanSegaino'{955crore,l3'ogcroreandl3.46croreforthequarterendedMarch
31,2026, quarter ended Oecember sr, UOiS and quaner ended March 31' 2025 respectively' The amount for year ended

March 31, 2026 and tor the year ended March 31, 2025 are I 22.92 Crore and { 17 23 Crore respectively

s Durint the quarter ended June 30, 2025, the company received the balance 75% of allotment money amounting to I 149 67

Crore from the warrant holders against the atlotment of42,7t6,430 Ordinary Equity Shares on conversion of the Equity Share

Warrants.

6onNovember2l,2025,theGovernmentoflndianotifiedthefourLabourcodes-thecodeonwates,2019,thelndustrial
Relations cod., 2020, the code on Social seEurity, 2020, and the occuPational safety, Health and workinS conditions code,

2o2o.consolidatint29existinglaboullaws.TheMinistryofLabour&EmploymentpublisheddraftcentralRulesandFAQ5to
enable assessment of the financial impact due to changes in reSulations. The Company has assessed and disclosed the

inclementalimPactofthesechanSe.andconsiderinsthematerialityandretulatory.driven,non.recurringnatureofthis
impact, the Company has presented such incrementat impact as statutory impact of new tabour codes under Exceptional

Items ;n the Standalone statement of profit and loss for the period ended December 31, 2025. The incremental imPacl

conristint of gratuity of I 20.72 crore p;imarily arises due to chante in waSe definition. The company i5 aurrently assessint

the impa-a oi the new Laboua codes on other aspeats, including the contract worHorce and oth.r employee'related

obliSationsand.ontinuestomonitorthefinalisationofcentral/stateRulesandclarificationslromtheGovernmentonother
aspJcs ofthe Labour code and would provide appropriate accountint effect on the basis of such developments as needed

TPUrsuanttotheamendmentsintroducedbytheFinanceAct,2026,whichpermitutilizintaccumulatedMinimumAlternate
Tax(MAT)creditaftertransitioningtotheconcessionaltaxresime,thecompanyevaluatedtheoptionUndersectionllsBAA
ofthelncome.taxAct,lgsl,topaytaxatareducedrateof22%(plusapplicablesUrcharSeandcess).Thecompanyintends
tomigratetothislowertaxreSimeeffectiveAPrill,2026,restri.tinsMATcreditutilizationto25%oftheannualtaxliability
foreachye.r'Accordinsly,deferredtaxassetsandliabilitieshavebcenremeasuredbasedontheexpectedreversalperiod
andtherevised25.lTg6effectivetaxrate,resuitinginanetcharteofl24'23crorestothestatementofProfitandLotsfor
the year ended Marah 31, 2026 included under def'rred tax'

8UntilMarch3l,2025,thecompanyPresentedthe,otherDivirion,asaseparatereportableseSmlnt,comprisingsolar
olar Powe R&D Activities' Eftective

ture used information to the Chief

,Other Di ech Agri lnPut Products'

n presented, certain expenses have been speciflcally allocated to

individualsegmentsdurinsthequarte..Accordingly,thesegmentinformationforthepreviousreportedPeriodhasbeen
restated to refled these changes'

gonSointseopoliticalconflictintheMiddleEastinvolvingtheU.s'andlranhasresultedindisruptionintheavailabilityand

increase in the cost of raw materials used in manuf'cturing our products The 
'ompanv 

has taken various steps to mitigate

thisimpactandcontinuestomonltorthesituationcloselyforanypotentiallong-telmindllectetfectsonener8ypricesor
globaltrade routes that could influenc' future reportinB period

loThefisuresofthelastquartera.ethebalancingfiSuresbetweenauditedfisul.sinrespectof'ullfinancialyearuptoMarch
31, 2026/ March 31, 2025 and the unaudited p;blished year-to- date figurer uP to December 31' 2025 / December 31' 2024

beingthefiguresuptotheendofthethirdquarteroffinancialyearrespectivelywhichwereiubiecttolimitedfeview'

llThefiguresofthepreviousperiod/yearhavebeenretrouped'rearranged'reclassifiedorreworkedasne'essarytoconllrm
the current quarter/ period classification



Jain lrfigalion Systems Ltd.

Small ldeas. Big Revolutions.

Regd. Off: Jain Plastic Park, N.H. No.53, Bambhori, Jalgaon - 425001, lndia

Particulars

Quarter-Endc Y€ar-Ended

Audited t n-Audited Au( Audited

,llMatlz6 -mo."'izs 31 25 l,-lua 26 31lMa 23

Setment Revenue :

a) Hi-tech Agri lnput Products

b) Plastic Division

Total
Less : lnter SeSment Revenue

Net Sales / lncome From Oper.tions
Setment Result
a) Hltech Agri lnput Products

b) Plastic Division

Total

b) Plastic Division

c) Un-allocable
otal A5sets

665.03
338.12

624 9A

294.68
617.O7

410.26
2,344.35

1,188.94

r,942.32
1,316.70

1,003.1s 919.66 t,o27.ll 3,533.29 3,259.O2

1,003.15 919.56 1,o2r.33 3,533.29 t,259.O2

96.75
25.40

a2.24
12.05

73.01
41.54

294.90
69.78

209.68
102.30

122.15 94.29 114.55 364.5t 311.98

75.76
(2.13)

75.15
(6.97)

75.69
(2.0s)

296 21

(19 s7)
291.69
(17.3s)

4a.52 26.11 40.95 87.98 17.64

l2o 72) l2o.72l
4t.52 s.39 40.95 67.26 37.64

3,840.51
1,474.24
3,325.24

1,902.67

t,327.72
3,309.02

3,847.06
1,348.55

3,273.Ol

3,840.61
7,414.24
3,325.28

3,A47.06
1,348.65

3,273.Ol

8,5t0.13 t,539.41 a,468.72 t,580.13 a,4*.72

47s.29
269.sl

2,676.98

496.61
311.77

2,555.31

558.11
269.33

2,650.51

475.29

269.57
2,676.94

568.11
269 33

2,6s0 51

t,42t.u 3,393.69 1,487.95 a,421.84 3,4t7.95

Segment f{ote
1j Corrlpany ha..on.idered business setment for rePortint purpose' prlmarily based on customer catetory'

The produ business segment a'e:

a) Hi-tech on includes Micro trrigation systems,solar ASri Pump,lntergrated lrrigation Projects, Tissue culture

Plants,solPhotovoltaicSystem,solarPowerPack,solarPowergenerationandAgriR&DActivities.

b) plastic oivision includes pvc pipint products, PE Piping Products, Piping Projects and Plastic sheets

2) The revenue & results figure given alove are directly identifiablc to respemive segmentr and expenditure on common services incurred at

thecorporatelevelar"notoi."atyia"ntin.bletorespectivesegmentshavebeenshownas"otherUn-allocableExpenditure".

3)seSmentAssets&LiabilityliguresgivenabovearedirectlyidentifiabletorespectivesegmentsandAssets&LiabilitYforcorporateservices
for head office and investments have been shown as "Un'allocable"

tor Jain lrri8atlon SYitemr Ltd.,

Jal8aon, May 15, 2025

QUARTER ENDED REPORTING OF STANDATONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND

LIABILIW UNDER REGUTATION 33 OF SEBI

(USTING OBIIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIoN 201s

Anll E.,lain

vice Chalrman & M.natint Oiractol



Jain lnigation Syslems Ltd.

Sm.ll Hc.5. 8lt RcYolutlons'
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1in Crore

tinancialAssets

{i} lnvestments in subsidiaries and associates
(ii) lnvestments
(iiilLoans
(iv) Other flnancial assets

oefered tar assets (net)

lncomeTax assets (net)

Other non-current assets

assets other than bearer plantS

(i) T.ade Receivables
(ii) Cash and cash equivalent
(iii)Bank balances other then (iilabove
(ivlLoans
(v) Othe. financial assets

2,664.62

82.03

54 95

9.20

2.19

1,385.98

68.71
15.09

166.09
43.10

21.55

16.N

2,7LA.U
90.77

35.75
11,50

2.7t

1,3t3.50
62.62

14.55
164.58

88.21

19.50

16.10

835.59
200.61

2,M.62
83.78

18.87

11.15

357.06

533.93

890.90
158.58

1,885.18

26.64

12.53

12.09

371.10

502.86

Finan.lal Liabilities

li) Borrowin$

{ii) Lease Liabilitie5

liii)Trade payable5

Total ouLrtandint dues to Micro and smallEnteapris€s

Total outstandint dues to otheR
Acceptances

(lv) Other fi nancial liabllities
Provislons

2,279.@
3.53

43.t6
242.O3

176.06

198.00
22.O2

202.70

1,747.69
2.92

52.65

266.U
156.49

2@.92
18.87

2q.@

!,

STANDALONE STATEMENT OF ASSETS AND I.IABITITIES

*l \l\ \'*
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Y..r+lrd.d
Audit.d Audit.d

3rlMarl26 t Matl2s

CASH ftow FRoIvl OPERAnilG AcflvmB:
Prtfit bcto.t t r
Adlunn ntsfor

Depreciation and amortisation erpense

lrrecov.rabl€ claimt Bad d€btsand Provisrcntfor bad and doubtfuldebts

Unrealir€d forer erchanSe 8ain/ loss (n€t)

(Gain)/ Loss on tale oI Property, Plant and Eq'ripm€nt (netl

Profit on salc of invcstments

Proyirions no lonS€r required wriKen back

Provision for Sratuity
Provision for l€ave encashment

Sundry credit balanc€ appropriat€d
Oividend and lnt€rest lncome

change in fair valu€ of biolotical aisets
Fair value chan!.s of invcstm€nts
Emolovee Stoak ODtion Plan.xpenses

67.25

167.41

4912
(1 28)

l0 17)

296 2?

(1.52)

25-O7

10.43)

(1e.40)
(13.13)

t7.g

159.01
12.31
(s.95)

10.24)
(s.s8)

297.69
(12 02)

3.72

1.98
(o 01)

t11.s4)
(19.81)

o.01
1-57

Oleretl Droftt bcfore ch.na.s in as5€ts.nd liabilltl.s 569.v) 452.27

adlunm.nts lo.
D€creas€ in trad€ receivables

(lncr€ase)/ Decrease in inv€ntories and bioloSical asscts

(lncr€ase)/ Oecrease in oth€r financialasscts
(lncrease)/ Decrease in other assets

lncreas€ / {Decreat€) in tradE Payables

lncreas€ in other financial liabrlities

lncr€ase / lDecreas.l in oth€ r liabilities

(14O.07)

26 st
12.19

(49.96)

lr2.72l
(s E4)

t37 391

109 09

(134.38)

(33 62)

(7.83)
(2.90)

0.39
41.61

.,.h ,...ar.d l6h .@r.tlonr rs8.22 42/t.53

lncome tax Ioaid)/ refund (8.05 907

N.r drh En!..1.d lron oo€rJtinr .cliviti.s lal 3S0.17 433.70

CASH FIOW FROM I]{VESTITG ACTVITIES:

Purchase of prop€rty, plant end equrpmcnt includinS lntantible assets

Pro€eeds kom sale of prop€rty, plant and equipment

Maturity of fixed deposrts {net)
lnt€ren & duid€nd rec€ued

(r22.931

1.57

(5.4s)

12.13

(14E.78)

3.21

0.35
7.42

Net cash luted ln) lnvenlnl aciivirilr lbl (11S.68) (137.801

CASH FLOW FROM FII{AiICIIIG ACflVITIES:
Pro{€eds by way of i55ue ofequityshar€s

Proc€eds lrom non-curr€nt borrowings

Repayment towards non_current borrowinSS

Principal payment of leas€ liability
C.ash flowr arhing from changes in own€rship inter€tts in a subsidiary that do not result in a

Proceeds / (repaym€nt)in workinS captal borrowingi (n€0

lnt€rest and finance charges Paid

Divid€nd and divid€nd dinribution tax paid

149.57
21.88

121?.22t
(2.s2)

83.24
(2u.m)

Mrl
1.05

(181.12)
(1.16)

9.90

59.79
(220.0r1

(0.17)

N€t c.rh lused lnl financins .diviii.s [c] (177.3s1 (3Ot.39

Net (D€crease) in cash and c.th equualents [a+b+c]
Cash and cash eouval€nts as at the b€ghninS ofth€ perlod

s7.14
25.U

1r2.49)
3913

...h 'nrl .r.h ..uiv:l.htr er.t thG €nd olthe D€riod 43.74 26.64

C.sh .nd ...sh lqulual€nts lnchdca:

cish.nd c.sh.qulv.lents
cash on h.nd
Eank balances
- ln current a(counts

0.82

82.95

1.22

25.42

.-.r --r -'.h .dxlt l..i. ,< ,r rh. ..d 6l th. 8.. 83.78 25 64

ov€rdrawn bank balanc€s (considered as

I ar.zr 26.64

The abov€ cash Flow statement has be€n prepared underthe "lndirect M€thod" as s€t out in the lndian Accountins standard (lad

6xxa<aBLe\

As-7) - Statement of Cash Flow

L

Jain lrigalion Systems Ltd.

STANDAI-ONE CASH FIOW STATEMENT YEAR ENDED MARCH 3t,2026
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qu.rt.rEnd.,

ll{co E

Rqenu€ from op€ntiont

Iobl lncofia
EXPE SES

cost of mat€dah conrum€d
Chang€ in lnventorl€s ol finished loods and f,ort ln pmgre$
Employe€ b€nefli! exp€nse

Depr€Ei.tlon a6d amortis.tion expen!€

Prdt bcft't t r 3 th.rt h n.l p.oth ol .ttod.t
share of p.ofty'(loss) in asiociate

Prdh h.ton .tc.pdonrl h.m. xd t r
E..ption.l itemr s.in / (lost)

P.ofit b.ro.r t r

oef err.d r.r exp€ns.r/(b€rer'tl

?,onr tor th. p.rlod / r..r
Orh.r .!.nFdr.rrlt t ln.om!

(l) ltems that u,ill not be reclerslfl.d to p.ofit or lors

'Reme.surcm.nts of deflned benefit oblilationt sains/ (lois)

' N€t r.in / (losr)on f.k valu€ ot €quity instrumcnts
- lncomc lrr r€latin3 to the abov€ h.ms
- sher. of OCI in .ssoci.t€
(ii) rt€ms that will bc r€classrti€d to proflt or lors
- Ech.nte dff.r€nc€s on tBnshtion ot tor.lgn oP.Etlons

(ld|.? Gonu,th. [t . ln o.rE lltlr ol t rl
rod .o.llp.th.ntly. lrEo.r. b. d|. P.rlod / Flr (.n? bd

Profit .ttrlhriabh ro:

Own€rs of equlty
on-contrclllnS lnierest

Oth€r comprehensive incom€ attribut ble to:

OwneE of .quty
Non.cotrtrolllng lnt€ren

fot l comprehensiv€ incom. attrlbutabh to:
ow.ers of equity
Non..ontrolllng lntelen

Paid.up Equtty shr.e crpltal (face valu! of r 2,/_ €a.h)
other Equity ercludlry rev?luatlon res€rve a5 p€r Salance sh€.t
Earnln! p.r Equity sh.rE {or t 2/- each) (qu.ne notannualiied)
Ernlnft p.i .qulty .h..!

8.slc e.mlqs p.r sher€ (in ll
Diluted earniMs Der share (ln ll

1,48 97
o55

1,597 56
5.24

L744.73
1.42

6,399 52
1l 79

5,779 t4
13 90

I,E24.6? 1,602,86 1,750.15 6,41!.!1 5,79t.24

971_58

65.41
19154
1l5.Et

14 09
tsa ta

910 09
23 58

20191
11189
59.41

294.21

89111
136.24
774.97
1r137

67.25
319 16

3,63195
(r5.91)
784 98
45E.36
281.15

r.190.58

3,25E 07
13 AA

6UU
432.93
253 15

1.045.E5
1,7r4.91 1,611.11 r,703.r1 5,74a,61

19.1' 45.44 82.4€ 44,
(3 s2 {0. 11.s 1E8

15.20 {e.eEI 45.24 74.93 1l5.44

{15 4C (3E

29.80 45_24 19,60 it6.44

4.35
44_49

0.64
12.07)

060
t7 62

634
53 25

77 L4

865
46.84 (1.a3 lE.42 59 20.19
(19.(x 474 27.46 25.69

1.19
(8 63)
0.07
o22

@.44

011

{00r1
(0.34)

13.73

(1.s3)

052
{0.02)

406

6.26
(8.53)
(r 50)
(0.r2J

112.98

l0 811

028
(0 o2l

23.64

53.29 13.55 3.03 10 23.1!
:t4.2s (33. l0 90 44.E2

(12.01)

{7 03)

(41 E6)
(5 62)

2A 9l
I1.051

(24.6r1

{15 381

33.54
{7.8s1

ue.o4l

52.24
1.05

147..q

13 66
(01r1

2r.6

2.44
0.59

(39.991

107 80
l09

t5.50

27 94
119

sl.2!)

40 23
I5.9al

13,55

{2E.201
(s.731

3.01

31.35
10.451

10!.!!t

E3 19
(14 291

23.13

55 48

{6.551

t{.25

146 76

(017)
{0.17t

{!3.t3}

M5 7A

10.s7)
l0 57)

30.89

138.22

0.rt2
o.al

68.!tr

145.7E

5,703 33

(0 341

I0 14)

4t.12

118 22
5,44!.94

049
044

STATEMENT OT AUDITED CONSOLIDATED RESUI.TS FOR THE QUARTER AND YEAR ENDED 31.MAR.2026
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1 The audited Consolidated financial results of Jain lrrigation Systems Limited (the "Companf) which in.ludes the financial

results/tinancial information of its Subsidiaries (includint step down subsidiaries) Icollectively the "Group"l and its interest in one

fusociate for the quaner and year ended March 31, 2025 have been reviewed and aecommended by the Audit Committee and

subsequently approved by the Board of Directors of the Company at its meetint held on May 15, 2026 and are available on the

CompanYs sreb5ite -wwwjains.com.

2 The statutory Auditors - M/s Singhi & Co., Chartered Accountants. have carried out audit of the results for the quaner and year

ended Mar.h 31,2025.

3 Other expenses includes foreiSn exchante tain and derivatives loss of ( 31.09 Caore, 13.14 Crore and t (-)1. Crore for the
quarter ended March 31, 2026, quarter ended Oecember 31, 2025 and quarter ended March 31, 2025 respectively. The amount

foryear ended March 31, 2025 and for the year ended March 31, 2025 are 181.34 Crore and 128.55 Crore respectively.

Finance cost includes non-cash transaction beinE unwinding ofO.01% NCD5/ECB5 as per effective interest rate of 120.32 Crore, {
24.42 Ctote and I 18.55 Crore for the quarter ended March 31, 2025, quarter ended December 31, 2025 and quarter ended
March 31, 2025 respectively The amount for year ended March 31, 2026 and for the year ended March 31, 2025 are 1 83,61

Crore and 172.15 Crore respectively

During the quarter ended June 30, 2025, the Parent Companv aecrived the balance 75% of allotment money amounting to (
149.67 Crore from the warrant holdeas atarnst the allotment of 42,786,430 Ordinary Equity Shares on conversion of the Equity

Share Warrants.

Ouring the quarter ended September 30, 2025, the Subsidiary Company .larn (Europe) Lmited has acquired 72.5% stake in

Harlequin Manufacturint ttd, LJX engaSed in manufacturint of Polyethylene Storage Tanks & Systems for a consideration of I
82.13 Crore. The acquisition has baen accounted as business combination as per Suidance Siven in lNo AS 103 and Sroup has

recognised toodwill of I 30.55 Crore pending final assessment of fair value of assets and liability durint measurement period.

On November 21,2025, tha Government of lndia notified the four Labour Codes - the Code on Wages,2019, the lndustrial

Relations Code, 2020, the Code on So.ial Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020

consolidating 29 existing labour laws. The

Ministry of Labour & Employment published draft Central Rules and FAQ5 to enable assessment of the financial impact due to
chantes in reSulations. The Group has assessed and disclosed the incremental impact of these chantes and considerint the
materialrty and retulatory-driven, non-recurring nature of this impect, the Group has presented such incremental inpact as

Statutory impact of new tabour Codes under Exceptional ltems in the consolidated statement of profit and loss for the period

ended December 31, 2025. The incremental impact consistinE of gratuity of I 23.97 Crore primarily arises due to change in waSe

definition. The croup is currently assessing the impact of the new Labour Codes on other aspects, includint the contract

worktorce and other employee-related obligations and continues to monitor the finalisation of Central / State Rules and

clarifications from the Government on other aspects of the tabour Code and would provide appropriate aacounting effect on the

basis ofsuch developments as needed. Further, exceptional items include l14.91crore as de-recognition of goodwillon account

of liquidation of one of th. non-operational subsidiary company of the Group and expenses incurred by a subsidiary company I
15.45 Crore on account of a prolonted disruption in production arisinS from the immediate shutdown and repair of critical plant

equipment, which are not in the ordinary course of business.

Pursuant to the amendments introduced by the Finance Act,2025, which permit utili!ing accumulated Minimum Alternate Tar
(MAT) credit after transitionint to the concessional tax reSrme, the Parent company and one of the lndian Subsidiary evaluated

the option under Section 1158AA of the lncome-tax Act, 1951, to pay tax at a reduced rate of 22% (plus applicable surcharte and

cess). The entities intends to migrate to this lower tax regime effective April 1, 2026, restricting MAT credit utilization to 25% of
the annual tax liability for each year. Accordin8ly, deferred tax aiset5 and liabilities have been remeasured based on the expected

reversal period and the revised 25.17% effe(tive tax rate, resulting in a net charte of I :14.13 crores to the Statement of Profit and

Loss for the year ended March 31, 2026 included under deferred tax.

Until March 31, 2025, the Group presented the'Other Division'as a separate reportable seSment, comprising Solar Thermal

Products, Solar Photovoltaic Systems, Solar Power Packs, Solar Power Generation, and Atri R&D Activties. Effective from April 01,

2025, in line with the revised internal reponint structure used for providing llnancial information to the Chief OPerating Decision

Maker (COOM), the Group has included the'Other Oivision'into the'High-tech Agri lnput Products' setment. Additionally, to
improve the quality of information presented, certain expenses have been specifically allocated to individual se8ments durinB the
quaner. Accordingly, the setment information for the previous reported period has been aestated to reflectthese chante5.

10 Ongoint teopolitical conflict in the Middle East involving the U.S. and lran has resulted in disrupted in the availability and

increase in the cost of raw materials used in manutacturint our products. The Group has taken various steps to mitiSate this

impact and continues to monitorthe situation closely tor any potential long-term indirect effects on energy prices or tlobaltrade
routes that could influence future reportint period.

11 The fitures of the last quarter are the balancing fitures between audited figures in respect of full financial year up to March 31,

2025/ March 31, 2025 and the unaudited published year.to- date figures up to December 31, 2025 / December 31, 2024 being the
figures up to the end ofthe third q u arter of financial yea r respectively which were subiect to limited review.

12 The figures of the previous period / year have been regro!ped, rearranted, reclassified or rewoaked as necessary to aonlirm the

current quarter / period classification.

,.i-\
a\r0n s



Jain lrilgation Systems Ltd.
Sm.ll lde.s. gi! icvolutlon..

Re8d. Off:Jain Plastic Pa*, N H. No.53, Bambhori, lalgaon .425001, lndia.

T€1. +91.257.2258011; Far: +91-257-2258111; E-mail: jislej.ins.com; website: www.Jains.com j Cl r U19120MH1986P1C042028

I in Crore

Paftlculals
Quarter-Endad Year.

Audited Un-Audited Audited Audited Audited
tllMetl2S

I

2

3A

38

Satmcnt Revenuc: (Revenue from op€,adons)
a) Hitech Agri Input Products
bl Plastic Division
c) ASro Processing Oivision

Iot.l
Less : lnterSegment Revenue

Rewnue from operationr
Setftant Reauh
al Hitech furi lnput Products
b) Plastic oivision
c) Agro Processing Division
Total
un-.lloc.blG erpe6dhura (nat):
Less: i) Finance Costs

ii) Share of (profit)/loss in associate (net oftax)
iii) Otherun-allocableerpenditure (net)

Profit bctore ercaption.l hemg and tar
Erceptionalitems tain / (loss)

P.ont b€tore tar

S.tmant Atrati
a) Hi-tech Atrilnput Products Division
b) Plastic Divirion
cl Atro Processing Division

d) Un-allocable
TOTTI AJSClt

S.am.ni U.bllhl6
a) Hi-tech aSri lnput Products Division

bl Plastic Division
c) Atro Processing Division

d) un-allocable
Tot lll.bllitier

66/,.97
s79.42
579.18

525.47
462.74
sog.37

616 60
587 31
s44.42

2,342.89
1,994.61
2,062.02

1,944.43
1,948.66
1,885.85

1,82t.9' L,S97.SA 1,7$.7' 6,399.52 s,779.14

1,823.97 1.s97.S8 t,74f.71 6,399,52 5,779.14
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63.01
2.t2
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2t2.82
195.44

75.50
150.02 77.@ 749.27 50t.05 4t4.96

116.81
352

{6.511

111.89
1.73

126.641

11137
015
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458 38
755

{32.81)

432.93
(188)
733

45.20 (e.e8) 45.2' ,4.93 46.i18

(16.40 (38.93) (ss 33

29.80 (ir8.9, 45.24 19.50 46./r8

4,929 02

2,100.41
3,244 54
LAA1.47

4,950.93
t,916.45
3,172.U
\a77.r5

4,869.40
1,750.45
2,976.69
I,Ul.25

4,929.O2

2,100.41
1,244.94
t.88t.47

4,869.40
1,750.45
2,976 69
1,U7.25

L2,155-4/| L,.,912.11 11,441-79 12,155,44 11,4,|,r.79

485.54
810.32

2,l8/.73
2,424.74

508.13
838.69

2,095.61
2,7t6.96

s77.t3
583 89

1,460.42
2,4O2.79

485.54
810.32

2,184.73
2,424.74

577.13
583.89

1,8@.42
2,802.19

5,30S.33 5,1s9.39 5,823.63 6,30S.33 5,t23.63

S€tment Note
I ) 6roup has considered business segment foa reponing pu rpose, primarily based on austomer category.

The products considered for the each business segment are:

a) Hntech Agri lnput Products division includes Micro lrrigation Systefis,Solar Agri Pump,lnterBrated lrrL.tion Proiects, Tlssue Culture Plents,Solar

Thermal Products, Solar P hotovoltaic System, Solar Power Pack, Solar Power Seneration and ASriR&D Activities.

bl Plastic Division includes PVC Piping Products, PE PiPing Products, PipinS Projects and Plastic Sheets

c) Atro ProcessinS includes Fruits,Onion Products, Spices and Blo Gas.

2) The revenue & results fi8ure Biven above are directly identltiable to respective setments and expenditure on common servicea inaurred at the

corporate level are not directly identifiable to respective segments have been shown .s "Other lJn_allocable Expenditure"

3) Segment Assets & Liability figures Siven above are directly identifiable to respective segments and Asrets & l-iabilitY for aorporate services for he.d

of{ice and investments have been shown as "Un_allocable-.

Total segment liabilitier includes non-controlling interest of { 147.71 Crore, I 150.79 Crore, and t 139.54 Crore .s et March 31, 2026, Oecember

31,2025 and M.rch 31, 2025 respectively
fo. l.in l.ri!.tion Sysllmr Ltd.,

Jalgaon, May 15,2026

qUARTER ENDED REPORTING OF CONSOLIOATED SEGMENT WISE REVENUE, RESUtTS, ASSETS AND

LIABITITY UNDER REGUTATION 33 OF SEBI

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGUTATION 2015

Ar A. r.ln
vlE. Ch.lmrn & M.n.!ln! Dlr.dor
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I in Crore

4,147.*
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s9.20
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19.35

17 t8

1,293 68
112.92

145.85

43 50

42.03

3,935.66

267 12

43.84

147 79

11.50

30.47

44.U

1,177.25

168 00
775.70

30.71

35 05

accounted forusing the equity m€thod

(r l Other investments
(ii) Other financial assets

Deferred tax assets (net)

lncome Tax assets (net)

Eiolosical assets otherthan bearer plants

FinancialAss€ts

lilTr.de Receivables

liilcash and cash equivalent
(iiilBank balances other then (ii)abov€
(iv) Loans

(v) Other financial asrets

6,4I7.44

1,882.01

zfi.61

7,771.94

r22.O7

31.03

31 80

491.@

708.94

co6r.9l

1,850.67

r58.68

2,L22 08
80.36

20.72

28.91

505.84

6m.60

Equity attribst bl. to .quity holdcrs ol th. p.r.nt
I{on{onlxolling int...rts

(i) Bor.owings
(ii) Lease Liabilities
(iii) Other financial liabilities

(i) Bonowings
(ii) l-ease Liabiliti€s

liii) frade payables

Total outstanding dues to Micro and gnall Enterprises

Total outstanding dues to others

5,997.42

464.71

22134
942

73 50

47.55

3,rs9.1o

1,282.30

225.4

54 99
22.O1

1,544.54

2,519.03

2t.u

74.33

589.79

238.55

317.88

25.37

293.96

15.50

3,197.69

21.95

65.28

819.62

209.?2

310.45

28.95

781.14

3.82

rf\lY
,\_-./^s
QoRcc9T

CONSOI.IDATEO STATEMENT OF ASSETS AND LIAEILITIES

Partl.ul.rs As.t
Auditld

zllmz.l26

Acceptances
(iY) Other financial liabiliti€s

ft h€r current liabilities
Curent tax li.bilities (net) /..@x

146.78
5 703.33

738.22

s.44194

tt50.1r
t47,7L

5,520.15

139.54

4,940,83

r. ^ i-'/ \ 6,157.62

r\ t(;/ 12,155.44
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lrr€coverabl€ claims, E.d detts.nd Prcuieons for b.d and doubduld'bts
unrc.lized for.r exch.nt. s.rn / loss Inet)
tcalnl/ toss on i:1. of Propcrtv, Plant and Equipm.nt (nct)

shar. of (profit) in asso.iat.

Provisionr no lory.r requircd written back

Provision for SntultY
Provlrion for laava enc.shm.nt
sundry cr.dit b.hncc .pPropriat.d
Divldend .nd lnt.r€n lncomc

F.ir valu€ chan!6 ot blolofk l a$ets
FairY.lu. chan3es of inv.stmentt

Derre.se / (lncrea5€) intrade re.eivabl€s

(lncrease)in inventon€s and biological ass€G

(lncreai€) / o€cr€ase in other finrnci.lasseis
(lncr€asel / Oecrease in otherassets

lncreas€ in r.de PaYabl.s

{D€creas€l/ lncrease in oths finan'ial liabilitiet

tlow fRoM txvE5ll GACrlvlTlES:

ase ofproP€rty, plant and equiPment includin! lntangible atsets

from sal€ of Prop.rty, Pl.ntand equiPment

i6 Ji5n alnttct c ecltvmrs'
edt bywaY ofistue ofequitY thares

trt towardt non_current borrowin$

/ (repayment) rn wortins caPital borrounss (n€t)

flows arishS from changes in ownerthiP interests in a subsidlery that do

Il}<reescl in cash and c.ihlquiY'llnts [a+br'l
! .nd cirh .quival.nts .s at th€ betinning of the v'ar

.nd (,sh .quly.l.nt lmlud'3:

.nd G.rh .quiv.l.nts

thc "lndk.ct M.thod" at s.t out in th' hdian A'counting

The .bove cash Flow Stat.m'nt h's b'€n

Standard (lnd A97) ' Statem'nt of cash

CONSOLIDATED CASH FI,OW STATEMENT FOR YEAR ENOED MAR 31,2026
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JISL/SEC/2026/05/B-2/B-6          May 15, 2026 
 
To, 
BSE Ltd., 
Corporate Relationship Department, 
1st Floor, New Trading Wing, Rotunda 
Building, P. J.  Tower, Dalal Street, 
Mumbai - 400 001. 
Email: corp.relations@bseindia.com  

To, 
National Stock Exchange of India Ltd.,   
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051. 
Email : cc@nse.co.in 
 

 
Ref: Code No. 500219 (BSE) & JISLJALEQS (NSE) for Ordinary Equity Shares 
        Code No. 570004 (BSE) & JISLDVREQS (NSE) for DVR Equity Shares 
 
Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, we hereby confirm that the Statutory 

Auditors of the Company i.e. M/s. Singhi & Co., Chartered Accountants, Kolkata have issued 

an Audit Report with unmodified and unqualified opinion on the Audited Financial Results of 

the Company (Standalone and Consolidated) for the quarter and year ended March 31, 

2026.  

The Audit Report is attached for your reference and record. 

 
Please receive the above in order and acknowledge. 

Thanking you, 
 
Yours faithfully, 
For Jain Irrigation Systems Ltd. 
 
 
 
A. V. Ghodgaonkar 
Company Secretary 
 
 

 

 
 

  



Singfii st Co.
C lar te re d. Ac c o untants

lndependent Auditor's Report on Standalone Annual Financial Results of Jain trrigation Systems Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

201 5, as amended

To the Board of Directors of Jain lrrigation Systems Limited

Opinion

We have audited the accompanying statement of standalone annual financial results of Jain Irrigation Systems

Limited (hereinafter referred to as the 'Company') for the year ended March 31,2026 and the standalone statement

of assets and liabilities and the standalone statement of cash flows as at and for the year ended on that date, attached

herewith, being submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,20l5, as amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone annual fi nancial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;

and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable accounting standards prescribed under Section 133 of the Companies Act,20l3 (the "Act") and

other accounting principles generally accepted in India, of net profit and total comprehensive income and

other financial information of the Company for the year ended March 31, 2026 and the standalone statement

of assets and liabilities and the standalone statement of cash flows as at and for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the

Act. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for the Audit

of the Standalone Annual Financial Results' section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the Institute of Chartered Accountants of India (the ICAI) together with the ethical

requirements that are relevant to our audit of the standalone annual financial results under the provisions of the Act

and the Rules thereunder, and we have fulfilted our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our opinion.

Management and Board of Directors' responsibilities for the standalone annual financial results

These standalone annual financial results have been prepared on the basis of the standalone annual financial

statements. The Company's Board of Directors are responsible for the preparation and presentation of these

standalone annual financial results that give a true and fair view of the net profit and other comprehensive income and

other financial information of the Company and the standalone statement of assets and liabilities and the standalone

statement of cash flows in accordance with the recognition and measurement principles laid down in the Indian

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulations 33 of the Listing Regulations.

The Board of Directors of the Company are responsible for maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other inegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the

accounting records, relevant to the preparation and presentation ofthe standalone annual financial statements/ results

that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been

used for the purpose of preparation of the standalone annual financial results by the Directors of the Company, as

aforesaid.

16l, Sarat Bose Road
Kolkata-7oo 026, (lndia)
r +91(0)13-2419 ffiolollo2
E kolkata@singhicocom
www.singhico.com

offices: Kolkata, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur



Singfri st Co,
Clartered Accountants

. Evaluate the overall presentation, structure and

disclosures, and whether the standalone annual

in a manner that achieves fair presentation'

ln preparing the standalone annual financial results, the Board of Directors of the Company is responsible for

u.r.rring th-e ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going

concern-and usinglhe going concern basis of accouniing unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the company are responsible for overseeing the financial reporting process of the

Company.

Auditor's responsibilities for the audit of the standalone annual financial results

our objectives are to obtain reasonable assurance about whether

free from material misstatement, whether due to fraud or erro

opinion. Reasonable assurance is a high level of assurance'

accordance with SAs will always detect a material misstatement

error and are considered material ii individually or in the aggregate, they could reasonably be expected to influence

the economic decisions ofusers taken on the basis ofthese standalone annual financial results'

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

' ldentiD and assess the risks of material misstatemen I financial results'

ltaud or.rror, d.rign and perform audit procedures and obtain audit

sufficient and apprJpriate io provide a basis for our ( detecting a materi

resulting fro* f.ra is higher than for one resultir may involve col

intentioial omissions, misrepresentations, or the override of internal control'

. obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that

are appropriate in the.i..u*rtun..s. Under Section 143(3) (i) of the Act, we are also responsible for expressing

our opinion on whether the company has adequate internal financial controls with reference to financial

Statementsinplaceandtheoperatingeffectivenessofsuchcontrols.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the Board of Directors'

, Evaluate the appropriateness and reasonableness of disclosures made by the Management and Board of

Directors in terms oithe requirements specified under Regulation 33 of the Listing Regulations'

. Conclude on the appropria
accounting and, based on t
conditions that maY cast si

conclude that a material uncertainfy exists, we are re

disclosures in the standalone annual financial res

opinion. our conclusions are based on the audit evidence obtained up to the date of our auditor's report'

However, future events or conditions may cause the Company to cease to continue as a going concern'

content of the standalone annual financial results, including the

financial results represent the underlying transactions and events

. obtain sufflcient appropriate audit evidence regarding the standalone annual financial results of the Company to

express an opinion on the standalone annual financial results'

Materiality is the magnitude of misstatements in the standalone annual s th

aggregate, makes it piobable that the economic decisions of a reasonab le u

annual financial results may be influenced. We consider quantitative materi tive

the scope of our audit work and in evaluating the results of our work; and he e

misstatements in the standalone annual financial results'

We communicate with those charged with governance of the Company regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control
^+^6^hi tLot rrro hqrrp

.......contd.

thai we identifu during our audit. We also provide those *ith gor"*unce with a statement that we have
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Clartered Accountants

complied with relevant ethical requirements regarding
and other matters that may reasonably be thought
safeguards.

Other matters

The figures for the quarter ended March 31,2026 and the corresponding quarter ended in the previous year as reported

in the Statement are the balancing figures between audited figures in respect of the full financial year ended on March

31,2026 / March 31,2025 and the published year to date figures upto the end of the third quarter of the current and

previous financial year respectively. Also, the figures up to the end of the third quarter of the current and previous

financial year had only been reviewed by us as required under the Listing Regulations and not audited.

The standalone annual financial results dealt with by this report have been prepared for the express purpose offiling
rvith stock exchanges. These results are based on the audited standalone financial statements of the Company for the

year ended March 31, 2026 onwhich we issued an unmodified audit opinion vide our report dated lilay 15,2026.

For Singhi & Co.
Chartered Accountants

Firm Registration Number: 302049E

Navindra Kumar Surana
Partner

Membership Number 053816
UDIN: 2Lo 538lLY U VU UK t33o

Placel Jalgaon
Date: May 15,2026

.......contd

independence, and to communicate with them all relationships
to bear on our independence, and where applicable, related
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lndependent Auditor's Report on Consolidated Annual Financial Results of Jain Irrigation Systems Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To the Board of Directors of Jain Irrigation Systems Limited

Opinion

We have audited the accompanying statement of consolidated annual financial results of Jain Irrigation Systems

Limited (hereinafter referred to as the'Parent Company') and its subsidiaries (Parent Company and its subsidiaries

together referred to as 'the Group') and its associate and joint venture for the year ended March 31,2026 and the

consolidated statement of assets and liabilities and the consolidated statement of cash flows as at and for the year ended

on that date (together referred to as the 'consolidated annual financial results'), attached herewith, being submitted by

the Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20 I 5, as amended (' Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us and based on

consideration of reporls of other auditors on separate audited financial statements/financial information of
subsidiaries, associate andjoint venture, the aforesaid consolidated annual financial results:

(i) includes the financial results of entities listed in Annexure l:

(ii) are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable accounting standards prescribed under Section 133 ofthe Companies Act,2013 (the "Act") and other

accounting principles generally accepted in India, of net loss and total comprehensive income and other financial

information of the Group and its associate and joint yenture for the year ended March 31, 2026 and the

consolidated statement of assets and liabilities and the consolidated statement of cash flows as at and for the year

ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section I 43( I 0) of the Act.
Our responsibilities under those Standards are further described in the 'Auditor's responsibilities for the audit of the

consolidated annual financial results'section of ourreport. We are independent of the Group and its associate and joint
venture in accordance rvith the Code of Ethics issued by the Institute of Chartered Accountants of India (the ICAI)
togethel with the ethical requirements that are relevant to our audit of the consolidated annual financial results under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and other

auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Managenrent and Board of directors' responsibilities for the consolidated annual financial result

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial
statements. The Parent Company's Board of Directors are responsible for the preparation and presentation of these

consolidated annual financial results that give a true and fair view ofthe consolidated net loss and consolidated total
comprelrensive income and other financial information of the Group and its associate and joint venture and the

consolidated statement of assets and liabilities and the consolidated statement of cash flows in accordance with the

recognition and measurement principles laid down in the lndian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations.

16l, Sarat Bose Road
Kolkata-7oo 026, (lndia)
r +91 (0)33-2419 @OlO1 lO2

E kolkata@singhicocom
www.singhico.com

the
the

offices: Kolkata, Delha NcR, Mumbai, Chennai, Bengaluru, Pune & Raipur
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The respective Board of Directors of the Companies included in the Group and its associate and joint venture are

responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding ofthe assets ofthe Croup and its associate andjoint venture and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation ofthe consolidated annual financial results that give a true and fair view and are free from

material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the

consolidated annual financial results by the Directors of the Parent Company, as aforesaid.

ln preparing the consolidated annual financial results, the respective Board of Directors of the Companies included in

the Group and its associate and joint venture are responsible for assessing the ability of the respective entities to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going concern

basis ofaccounting unless the respective Board ofDirectors either intends to liquidate the respective entities or to cease

operations. or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and its associate and joint venture are

responsible for overseeing the financial reporting process ofthe Group and its associate andjoint venture.

Autlitor's responsibilities for the audit of the consolidated annual financial results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or elror and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions ofusers taken on the basis ofthese consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

. ldenti8 and assess the risks of material misstatement of the consolidated annual financial results, whether due to

fiaud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting fiom fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing

our opinion on whether the Parent Company has adequate internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls.

. E,valuate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Management and Board of Directors

in terms of the requirements specified under Regulation 33 of the Listing Regulations.

. Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate and joint venture to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the consolidated annual financial results or, ifsuch disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's repoft. However, future events or conditions may cause the Group and its associate and joint venture to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content ofthe consolidated annual financial results, including the

disclosures, and whether the consolidated annual financial results represent the underlying transactions and events

in a manner that achieves fair presentation.
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. Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities

within the Group and its associate and joint venture to express an opinion on the consolidated annual financial

results. We are responsible for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated annual financial results of which we are the independent auditors. We

remain solely responsible for our audit opinion. Our responsibilities in this regard are further described in the

"Other Matters" paragraph in this audit report.

Materiality is the magnitude of misstatements in the consolidated annual financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated annual

financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope

of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

nrisstatements in the consolidated annual financial results.

We cornmunicate with those charged with governance of the Parent Company, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit. We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence and to communicate with them all relationships and other matters

that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other matters

(i) We did not audit the financial statements/financial information of 25 subsidiaries (including step-down

subsidiaries) included in the consolidated annual financial results. These subsidiaries reflect, before consolidation

adjustments, total assets of INR 7803.45 crores and net assets of INR 3820.00 crores as at March 31,2026, as well

as total revenue (including other income) of INR 2782.10 crores, net profit after tax of INR (-) 69.98 crores, total

comprehensive income of INR (-) 69.98 crores and net cash outflows of INR 22.37 crores for the year then ended.

The consolidated annual financial results also include the financial information of 1 step down subsidiary, whose

financial information reflect, before consolidation adjustment reflect total assets of INR 162.88 crores and net

assets of INR 77.54 crores as at March 3'l , 2026, as well as total revenue (including other income) of Rs. 157 .46

crores, total net profit/(loss) after tax of Rs. 2.46 crores and total comprehensive income/(loss) of Rs. 2.46 crores

for the period from July 01, 2025 to March 31, 2026, and net cash inflows of INR 2.38 crores for the year then

ended. The consolidated annual financial results also include the Group's share of net profit after tax of INR ()
7.55 crores and total comprehensive income of INR (-) 7.67 crores for the year ended March 31,2026 in respect of
one associate. These financial statements/financial information have been audited by other auditors in accordance

with lndian GAAP/Local GAAP, and their reports have been furnished to us. Our opinion, in so far as it relates to

the amounts and disclosures included in respect ofthese entities, is based solely on the reports ofthe other auditors

and the procedures performed by us as stated in the Auditor's Responsibilities section of our reporl.

Of the above, 25 subsidiaries (including step-down subsidiaries) are located outside India, and their financial

statements/financial information prepared in their respective functional currencies were audited by other auditors.

The Parent Company's Management has converted the financial statements of such subsidiaries into the reporting

currency, i.e., Indian Rupees (lNR). We have audited the conversion adjustments made by the Management. In our

opinion, insofar as it relates to the financial information of such subsidiaries located outside India, our report is

based on the reports ofthe respective auditors and the conversion adjustments audited by us.

(ii) The consolidated annual financial results also include the financial statements/financial information of three step-

down subsidiaries whose financial statements (before consolidation adjustments) reflect total assets of INR 13.08

crores and net assets of INR (-) 5.03 crores as at March 31,2026, and total revenue (including other income and

exceptional gain) of INR 37.6 I crores, net profit after tax of INR 17.88 crores, total comprehensive income of INR

17.88 crores, and net cash outflows of INR (-) 1.26 crores for the year then ended. These financial

statements/financial information have not been audited and have been certified by the respective managements of
those entities. According to the information and explanations provided to us by the Management of the Parent

Company, these financial staternents/financial information are not material to the Group.

*
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The management has confirmed that I (one) joint venture has been incorporated on December 16,2025, which has

not carried out any financial activity during the period from December 
.l 6, 2025 to March 31,2026 and

accordingly, no financial statement have been prepared.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with respect to

our reliance on the work done and the reports of the other auditors and the financial statements/financial
information certified by the respective company's management and furnished to us by the Management of the

Parent Company.

The Statement includes the results for the quarter ended March 31,2026 being the balancing figure between the

audited figures in respect of the full financial year ended March 3 1,2026 and the published unaudited year-to date

figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as

required under the Listing Regulations.

The consolidated annual financial results dealt with by this report have been prepared for the express purpose of
filing with stock exchange. These results are based on the audited consolidated annual financial statements of the

Group and its associate and joint venture for the year ended March 31,2026, on which we have issued an

unmodified audit opinion vide our report dated May 15,2026.

For Singhi& Co.
Chartered Accountants

Firm Registration No.302049E

Nbz
Navindra Kumar Surana

Partner
Membership No.053816

UDIN: t[o5 3 8 | 6 DE h N DF s zzo

Place: Jalgaon
Date: May 15,2026

( iii)

(iv)

(v)
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Annexure I of Independent Auditor's Report on Consolidated Annual Financial Results of Jain lrrigation
Systems Limited to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Details of the financial results of entities include in Consolidated Annual Financial Results:

Sr. No. Name of the Entaty

1. Jain lrrigation Systems Limited

2. Jain Farm Fresh Foods Limited

3. JISL Overseas Limited, Mauritius

4. Jain lnternational Trading B.V., Netherlands

5. Jain Processed Foods Trading and lnvestments Private Limited

6. Jain America Foods lnc., U.S.A.

7. Jain (Europe) Limited, U.K.

8. Jain lnternational Foods Limited, U.K.

9. Jain Overseas 8.V., Netherlands

10. jain (lsrael) 8.V., Netherlands

11. Jain Farm Fresh Foods lnc., U.S.A.

12. Jain lrrigation Holding lnc., U.S.A.

13. Sleaford Food Group Limited, U.K.

L4. Sleaford Quality Foods Limited, U.K.

15. Arnolds Quick Dried Foods Limited, U.K.

16. Ex-Cel Plastics Limited, lreland

77. Driptech lndia Private Limited

18. Excel Plastic Piping Systems SAS, France*

19. Jain MENA DMCC, Dubai

20. Jain Farm Fresh Holdings SPRL, Belgium

21. Northern lreland Plastics Limited, U.K.

22. lnnova Food N.V., Belgium

23, JilO, U.S.A.

24. Jain Farm Fresh Gida Sanayi VeTicaretAnonimSirketi, Turkey

25. Solution Key Limited, Hong Kong

26. Killyleagh Box Co. Ltd.,U.K.

27. Pecific Shelf 1218 Ltd.,U.K

28. Packless (Europe) Ltd.,U.K

29. Jain America lnc., U.S.A,

30. Boomer lndustries Limited

31. Harlequin Manufacturing Ltd. (w.e.f. 07-07-2025l'
32. Sustainable Agro - Commercial Finance Limited

33. Jain Kagome Foods Private Limited (w.e.f. 16-12-2025)

* Liquidated on November 03,2025
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