
 

 

November 13, 2026 
 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001 
Scrip code: 544629 
 

Dear Sir/Ma’am, 
 

Sub: Outcome of the Board Meeting. 

With reference to the captioned subject matter, we would like to inform that the Board of 
Directors of the Company at its meeting held on today i.e. Friday, November 13, 2026 
has inter alia considered and approved the Unaudited Financial Results of the Company 
for the half year ended on September 30, 2026, along with the Limited Review Reports of 
Auditors thereon pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR”). The copy of the said financial results 
along with the Limited Review Reports of the Auditors are enclosed herewith. 
 
The Meeting of the Board of Directors of the Company commenced at 18:00 p.m. and 
concluded at 19:00 p.m. 
 
Kindly take the same on your record.  

 
Thanking you,  

 
Yours Faithfully, 

For Ravelcare Limited 
 
 

 
Alpesh Rajesh Bhatt 
Company Secretary and Compliance Officer 

 

 



RATAN CHANDAK & CO LLP 
CHARTERED ACCOUNTANTS 

G Square Business Park, Office 702, Sector 30A, 
INDIA Opp Sanpada Railway Station, Navi Mumbai 400 703, 

Ph. (022) 4978 22 48, Mob.9082851520; e-mail: navimumbai@rcnco.net 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO, 
THE BOARD OF DIRECTORS OF 
RAVELCARE LIMITED 

1. We have reviewed the unaudited financial results of Ravelcare Limited (the "Company") for the half year 
ended 30th September, 2026 which are included in the accompanying 'Unaudited Financial Results for the 
half year ended 30th September, 2026 (the "Statement"). The Statement has been prepared by the Company 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, (the "Listing Regulations, 2015"), including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company's 
Board of Directors in their meeting held on November 13, 2026, has been prepared in accordance the 
recognition and measurement principles laid down in the Accounting Standard 25 "Interim Financial Reporting” 
("AS 25"), prescribed under section 133, of the Companies Act, 2013 as amended read with relevant rules issued 
there under and other accounting principles generally accepted in India. Our responsibility is to issue a report 
on the Statement based on our review. 

3. We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Other Matter 

5. Figures for the Half-year ended March 31, 2026 are the balancing figures between the audited financial figures 

of the full financial year ended March 31, 2026 and audited half Year ended September 30, 2025. 

Our conclusion is not modified in respect of above matters. 

For Ratan Chandak & Co. LLP 
Chartered Accountants 
Firm Reg. No. 108696W/W101028 

CA Jagadish 
Partner 
Membership No. 182935 
UDIN: 26182935BJRLPY4910 
Date: November 13, 2026 
Navi Mumbai 

Ahmednagar | Aurangabad | Jalgaon | Mumbai | Nagpur (H.0.) | Nashik | Navi Mumbai | Pune | Raipur (CG) 

Head Office: “Godhuli”, Plot No.487, Near Lendra Park, Ramdaspeth, Nagpur - 440010 (M.S.), India 

LLPIN: ACH-8381; Tel: 0712-2422933; Visit us at www.rcnco.net



Ravelcare Limited 
CIN: L20236MH2018PLC317628 

Registered Office: 12th Floor, Office 1211, 9 Business Bay, Khakhar Property, Chincoli Bunder, Malad(W), Maharashtra,400064. 

Statement of Standalone Financial Results for the period ended on September 30, 2026 
(INR In Lakh except per share data) 

Half Year/ Period ended Year Ended 
Particulars 

30/0922026 31/03/2026 30/09/2025 31/03/2026 
A Date of start of reporting period| _01/042026 01/10/2025 01/04/2025 01/03/2025 
B Date of end of reporting period| _30/092026 31/03/2026 30/09/2025 31/03/2026 
€ Whether results are audited or unaudited| Unaudited | Unaudited Audited Audited 
D Nature of report standalone or consolidated| Standalone | Standalone Standalone Standalone 
1 |Revenue From Operations 

[Net sales or Revenue from Operations 151515 125567} 143976 2695.43) 
11 [Other Income 72.23| 3. 161 8.29) 
T |Total Income (1+11) 156737 1259.54] 144438 270371 
IV [Expenses 

(a)|Cost of materials consumed 
(b)[Purchases of stock-in-trade 29065 189.06 230.90) 619.97] 
(| Cranees i ventories of finished goods, werk-in-progress and| 1328 86.60 9147 187 

stock-in-trade 
(d)|Employee benefit expense 7123 38.69) 5373 10242 
(e)|Finance Costs 0.00 0.00] 
(f)|Depreciation and amortisation experse 289 327 354 711 
(g)|Provisions and Loan Losses = = = = 
(1)[Other Expenses 691.96] 668.55 603.29 127184 

[ Total expenses (IV) 1070.02] 986.16 1010.30) 1996.46) 
V [Profit/(loss) before exceptional and extraordinary items and tax| 517.36] 275.18] 434.08] 707.25] 

(1-1v) 
VI |Exceptional items = - N - 
VII |Profit before extraordinary items and tax (V - VI) 517.36] 27318 43408 707.25) 
VI |Prior Period items = = B = 
IX__|Profit before tax (VII- VIII) 517.36] 27318 434.08] 707.25| 
X |TaxExpense 
(@) _|CurrentTax 13032 81.45] 109.99) 19144} 
(®) |(Less): MAT Credit = s - 
(©)_|Excess/Short provision written Back/off - - - - 
(d)_|Delerred Tax (Asset)/ Liabilities 336 341 552 041 
XI|Profit (Loss) for the period from continulng operations (IX-X) 

XII_|Profit/ (loss) from discontinued operations before tax = = = = 
XII_|Tax expenses of discontinued operations = = = = 
XIV | Profit/(loss) from Discontinued operations (after tax) (XII-XIII) 

- Profit (Loss) for the period before minority interest (XI + XIV) 

XVI_[Share of Profit (Loss) of Associates 
XVII |Profit (Loss) of Minority Interest 
XVIII |Net Profit (Loss) for the period (XV+XVI-XVII) 38367 195.15 32027 51540 
XIX_|Details of equity share capital 

[Paid-_up equity share capital 68590 685.90) 500.50 685.90) 
[Face value of equity share capital (Per Share) 10.00 10.00 10.00 10.00 

XIX _|Eamings per share 
Eamings per share (not annualised for half year / Period| 
ended) 



Ravelcare Limited 
CIN: L20236MH2018PLC317628 

Registered Office: 12th Floor, Office 1211, 9 Business Bay, Khakhar Property, Chincoli Bunder, Malad(W), Maharashtra,400064. 

Statement of Standalone Financial Results for the period ended on September 30, 2026 
(INR In Lakh except per share data) 

Half Year/ Period ended Year Ended 
Particulars 

30/09/2026 31/03/2026 30/09/2025 31/03/2026 
A Date of start of reporting period| _01/042026 01/10/2025 01/04/2025 01/03/2025 
B Date of end of reporting period| _30/092026 31/03/2026 30/09/2025 31/032026 
C Whether results are audited or unaudited| Unaudited | Unaudited Audited Audited 
D Nature of report standalone or consolidated| Standalone | Standalone | Standalone | Standalone 

Basic carnings (loss) per share from continuing and discotinued| 5.59 348 6.40 920 
operations 
Diluted earnings (loss) per share continuing and discotinued| 559 348 640 920 
loperations 

Notes on Financial Results:- 

1 [The above results have been reviewed by the Audit Committee and have been approved by the Board of Directors of the Company at 
their respective meetings held on 13 November 2026. 

~
 

[ The Statutory Auditors of the Company have carried out Limited Review of above results as per Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015. 

w
 A< per Accounting Standard 17 on 'Operating Segment’ (AS 17), Company is in only one segment, hence Segment Reporting as per A 

17 is not applicable to the company. 

-
 

[As per MCA notification dated 16th February 2015 companties whose shares are listed on SME exchange as referred to Chapter IX of 
ISEBI (Issue of Capital and Disclosure Requirements) Regulation, 2018 are exempted from compulsory requirement of adoption of IND- 
As. 

@
 

Eaming per shares are calculated on weighted average of the share capital outstanding during the year. Half year / Period EPS is not 
annualised. 

6 |Previous year's/ period’s figure have been regrouped/ rearranged wherever necessary. 

~
 

[Further the figures for the Half year ended March 31, 2026 are the balancing figures between the audited financial figures of the full 
financial year ended March 31, 2026 and audited half Year ended September 30, 2025. 

8 [ There are no Inverstors Complaints pending as on September 30, 2026. 

Date =13 November 2026 

Place:-Mumbai 

For, RAVELCARE LIMITED 

W 
Ayush Mahesh Varma 

Managing Director 
DIN 08290637 | 



Ravelcare Limited 
CIN: 120236MH2018PLC317628 

Registered Office: 12th Floox, Office 1211, 9 Business Bay, Khakhar Property, Chincoli Bunder Valad (W), Mahasashta, 400064. 

Statement of Standalone Assets and Liabilities as on 30th September 2026 
(INRIn Lakh) 

Ason 
Particulars /092026 310372026 

A Date of start of reporting period| 01/04/2026 01/04/2025 
B Date of end of reparting period| __ 3)09/2026 31/03/2026 
€ Whether results are audited or unaudited| __ Unaudited Audited 
D Nature of repart standalone or consolidated| _Standalone Standalone 
)| FQUITY AND LTABTITIES 

i Sharcholders’ funds 
= [Share capital 655.90) 6850 
b [Reserves and susplus 353661 305434 
©_|Money recaved agamst share wamants 

7 [Share applicaion maney pending allotment 
[Defered Government grants 

I [Noncurrent abiities 
2 |Long term borrowings 
T [Defered tax libilities (Net) 
c_|Foreign Currency monetory fem Earslation difference hallity account 
d_[Otfher Lomg torm lintalities 
© |Longterm provisions 626 6.0 

5 Cureent Labilifies 
2 [Shortterm borrowings 000) 
b [Trade Payables- 

| Total outstanding dues of micro enterprises and small entecprises =21 7504 
[ Total outstanding dues of creditors other than micro enterprises and small enterprizes. 683 554 

< [Other cument liabilities =51 2559 
d_[Shortterm provisions 13217} 13975} 

Total] 71| 505259 
(B)|ASSETS 

[Noncument assets 
1 = [Property, Plant and Equipment 

IRE [ Tangtble assets 
[Producing Properties 
| Intangible assets 
| P produsing Dropertics 
| Tenghble assets capital work-in-progress 
i Intangible assets under development or vwork n progress 

b [Noncusest invetments 1109.03 35053 
¢ |Defemed tax assets (neh) 079) 11| 
d_[Foreizn Currency monctory em Garslation difference asset account 
e |Long term loans and advances 
T |Ofher non-crmrent asset 15057 7051 

2 Casrent aseets 
7 [Cometimetmats 
b [Tnventones 15159 
¢ [Trade seceivables 7105]] 
d_|Cashand cash equivalents 10214 
e |Bank Balance other than cash and cash equivalents 
f_[Shortterm loans and advances 2051} 30099 
& |Oher cusrent assets 

Total 4171 2032 59] 
For, RAVELCARE LIMITED| 

- 
Ayush Mahesh Varma 

[Date :- 13 November 2026 Managing Director| 
[Place:-Mumbai DIN 05290637] 



Ravelcare Limited 
CIN: 120236MH2015PLC317623 

Registered Office: 12th Floor, Office 1211,9 Business Bay, Khakhar Property, Chincoli Bunder, Malad(W), Maharashtra,400064. 

Standalone Cash Flow Statement for the period ended 30th September 2026 
(INR In Lakhy 

Particulars Year / Period ended Year/ Period ended 
30/09/2026 330372026 

[Date of startof reporting period 0104202 01032025 
[Date of end of reporting period 3003205 30372026 
[Whether results are audited or unandited Unaudited Audited 

o
|
n
|
=
|
>
 

[Nature of report standalone or consolidated Standalone Standalone 
[A_CASH FLOW FROM OPERATING ACTIVITIES 
[Net Profit as per P & L A/c. before Income Tax 51736} 70725 
34 - Adjustent For 

(2) Depreciation 
(5) Provsion for tax 
(c) Preliminary Expenses W/off 
(@) Deffered Tax 

fon Cash Expenses 194} 12 
(D NetLoss/(Gain) on Sale of Investments 44 1922} 
|Deduct: 
(@) Tnterest/ Dividend Income 5359) 7.9 
[Operating Profit before working Capifal Changes 350,05 70732 
Movements in Working Capital - 
33 - Adjustment For 

(@) Increase ] (Deciease) m cursent Liabilities & Provisions 5159] 7183 
|Deduct: - Adpistment For 
(@) Increase | (Decsease) m short term Loan & Advances 11959 23015} 
[5) Increase / (Decsease) m Otfer Cusrent Assets 13559 55.14] 
[CASH GENERATED FROM OPERATIONS 1200]] 53] 
Deduct 
|Direct Taxes paid. 13552} 11736) 
[Net Cash Flow From Operating Activities 

B. CASH FLOW FROM INVESTMENT ACTIVITIES 
34 - Adjustment For 

(@) Increase ] (Deciease) m Nor cussent Liabilities & Provisions 
[5) Sate of Fued Assets 
() Tnvestment in Term Deposits 
(4) Interest/ Dividend Received 
|Deduct: : Adpstment For 
(@) Puschase of Equity Instruments 
(b) Puschase of Property, Plant and Equipments 
() Puschase of Mutwal Funds 
() Increase / (Decrease) in Other Non Cureent Asets 
[Net Cash Flow From Investment Activifies 29,0 213649 

|C. CASH FLOW FROM FINANCING ACTIVITIES 
4 - Adjustent For 

(a) Increase | (Deciease) m Shase Capital & Securiy Premuum 2191.10) 
[5) Proceeds from Short Term Borrowmgs. 500} o0} 
(c) Proceeds from Long Term Borrowings [ 
IDeduct : Adpistment For 
(@) Tnterest and Financial Charges 
[Net Cash Flow From Financing Acifvities 5,00} 215110} 

[NET CHANGE IN CASH AND CASH EQUIV ALENTS [A+B+C] 5159 3169 
[Opening Cath & Cash Equivalents 70213} 7045] 
[Closing Balance of Cash and Cash Equivalents 1753 T0214] 

[Date - 13 November 2026 
[Place: Mumbai 

For, RAVELCARE LIMITED| 

Ayush Mahesh Vamal 
Managing Director] 

DIN 08290637 
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