
 

 

 

Date: November 06, 2026 
To, 
BSE Limited  
Listing Department  
Phiroze Jeejeebhoy Tower  
Dalal Street,  
Mumbai-400001 
 
Scrip SYM| Code| ISIN :: ELFIN | 544724 |INE1FEW01013 
 

Subject: Un-Audited financial results (standalone) for the half year ended on 
30th September, 2026 under Regulation 33 and Outcome of Board Meeting 
under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 

  

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Board of Directors of the Company at their meeting 

held today, Friday, 06th November, 2026 has inter alia, consider and approved the following: 

 

 Considered and approved the Un-Audited Financial Results of the Company for the 
half year ended 30th September, 2026 along with the Limited review report thereon. 

Annexure A 

 Considered and approved Statement of Deviation or Variation in the utilization of 
proceeds from the Initial Public Offer (IPO) for the half year ended 31st March, 2026, 
pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015.Annexure B 

 Considered and approved Related Party Transaction report for half year ended 30th 
September, 2026 pursuant to Regulation 23(9) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015.Annexure C 

 

 
We hereby inform you that the un-audited financial results are not being published in 

newspapers as the proviso to regulation 47(4) of SEBI (LODR) Regulations, 2015 exempts 

the companies who have listed their securities on SME exchange to publish such results. 

 

The meeting commenced at 01.00 P.M. and concluded at 02.40 P.M. 
 

This shall also be updated on website of the company. 

 

Kindly take the aforesaid on your record. 

 

Thanking You. 
For Elfin Agro India Limited 

 

 

Deepak Pal Daga 

Managing Director 
DIN: 05173273   

Place: Bhilwara 
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The Board of Directors,
ELFIN AGRO INDIA LIMITED
F . 250-251-252.253,RIICO GROWTH CENTRE,

swARooPGANl, HAMIRGARH, BHILWARA- 3 1 102 5

t. We have reviewed the accompanying statement of Standalone Unaudited Fina

Agro India limited ("the company") for the Half ended on 30rH September, 20

oiAssets and Liabilities as on the even date and the statement of cash flow for t

ADN
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Z. This statement is the responsibility of the Company's Management and has approved by the
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our review.
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t - zso-2s!-zsz-2s3, Rllc! freylllllIl! HAMIRGARH, BHILWARA'311025

CIN : 115132RJ2009P1C029463

STAIEMENT OF UNAUDITED FINANCIAL RESULTS FOR IHE HALF YEAR ENDED 30th SEPTEMBER' 2026

(1) Tax exPense for current

Tax expense relating to PIlol),e3l
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For ELFIN AGRO INDIA LIMIIED

Qq5<ssss
Managing Director
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(MANAGING DIRECTOR)
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ELFIN AGRO INDIA LIMITED
(Formerly known as Elfin Agro lndia Private Limited)

i - zso -zit -252-2s9, Rl I c o c nowru c ENTRE, swARo o P GAN J'

HAMIRGARH, BHILWARA, RAJASTHAN.3I 1025

CIN : Ll5132RJ2009PLC029463

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30th SEPTEMBER' 2026

< in lakhs

For and on behalf of the Board of Directors

Elfin Agro lndia Limited

As at 31st Marchr 2026As at 30th SePtember 2026

EQUITY AND LIABILITIES

Shareholder's funds

Share caPital

Reserves and surPlus

Money received against share warrants

Share application money pending allotment

Non-current liabilities

Long-term borrowings

Defened tax liabilities (Net)

Other long term liabilities

Long-term Provisions

Current liabilities
Short-term borrowings

Trade PaYables

(A) Micro enterprises and small enterprises

(B)Others

Other cunent liabilities

Short{erm Provlslons

4,357.31_

112.25

50.2't

6.76

169.22

322.13

75.92

75.1 6

47.62

187.59

144.04

890.1 0

50.89

10.04

42.60

87.92

Non-current assets

Property,Plant and Equipment and lntangible assets

Property,Plant and EquiPment

lntangible assets

CaPital work-in-Prog ress

lntangible assets under development

Non-current investments

Deferred tax assets (net)

Long-term loans and advances

Other non-current assets

Current assets

Current investments

lnventories

Trade receivables

Cash and cash equivalents

Short-term loans and advances

Other current assets

r,116.93

2,089.53

1,045.54

760.93

222.02

1,097.49

3,770.37

678.37

148.62

177.60

FOT ELFIN AGRO INDIA LIMITED FOT ELFIN AGRO INDIA TIMITED
tv'l-r'. -Rqq-=\€\-s-

Managing Director
DEEPAK PAL DAGA

Managing Director
DIN: 05173273

Place: Bhilwara
Date:06'11.2026

WholeTime Director

VIMAL KUMAR DAGA
Whole-Time Director

DIN: 07953851
Place: Bhilwara
Date:06.11 '2026

Particulars

971 25

3,675.69

971.25

3,386.06

4,646.94

1,081.55 708.42

5,872.53 5,234.95
TOTAL

4,775.04 4,118.O2

5,872.53 5,234.95
TOTAL



ELFIN AGRO INDIA LIMITED
(Formerly known as Elfin Agro lndia Private Limited)
i - zso-z-st-z5z-25t, Rttco GRowrH cENTRE, swARooPGANJ,

HAMIRGARH, BHILWARA, RAJASTHAN.3I 1 025

CIN : Lt5{32RJ2009P1C029463

UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3oth SEPTEMBER, 2026 <' in lakhs

For and on behalf ofthe Board of Directors

Elfin Agro lndia Limited

FOT ELFIN AGRO INDIA LIMITED FOT ELFIN AGRO INDIA LIMITED

WholeTime Director
VIMAL KUMAR DAGA
Whole-Time Director

DIN: 07953851
Place: Bhilwara

Date: 06.1 1.2026.

PARTICULARS
For the period ended
30th September 2026

(Unaudited)

For the year ended
31st March 2026

(Audited)

A. Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per Statement
of Profit and Loss)
Adjustments for non-Gash/ Non trade items:

Depreciation & Amortization Expenses

Finance Cost

lnterest received

Other lnflows / (Outflows) of cash

Operating profits before Working Capital Changes

Adjusted For:
(lncrease) / Decrease in trade receivables

lncrease / (Decrease) in trade payables

(lncrease) / Decrease in inventories

lncrease / (Decrease) in other current liabilities

(lncrease) / Decrease in other current assets

Cash generated from OPerations

lncome Tax (Paid) / Refund

Net Cash flow from Operating Activities(A) (t,014.79) 1,466.45

B. Cash Flow From lnvesting Activities
Purchase of tangible assets

lnterest Received

Other lnflow / (Outflows) of cash

Net Cash used in lnvesting Activities(B)

(76.87)

3.38

5.05

(4.00) (68.44)

c. Cash Flow From Financing Activities
Finance Cost
lncrease in / (Repayment) of Short term Borrowings

lncrease in / (Repayment) of Long term borrowings

lncrease / (Decrease) in share capital

Other lnflows / (Outflows) of cash

Net Cash used in Financing Activities(C) 406.4 (662.s0)

D.

E.

F.

G.

Het tncrease t (Decrease) in Cash & Cash Equivalents(A+B+C)

Cash & Cash Equivalents at Beginning of period

Cash & Cash Equivalents at End of period

Net lncrease / (Decrease) in Cash & Cash Equivalents(Fq

735.11

25.84
760.95
735.1'.|

Rs ss-
Managing Director

DEEPAK PAL DAGA
Managing Director

DIN: 05'173273
Place: Bhilwara

Date:06.11.2026







INDIA

PAN No': MLFD6851tr

Deepak Agal 8 ComPanY'
Chartered Accountants

Date o6 .l.".).x.zq
Ref. No.

VTILIZATION OF IPO FUNDS CERTIFICATE

OF M/S ELFIN AGRO INDIA LIMITED

To,
The Board of Directors,
M/s Elfrn Agro India Limited
(Formerly known as Elfrn Agro India Private Limited)

i-zso-zir -252-253, RIIco Growth centre

SwarooPganj, Hamirgarh,
Bhilwara-Raj.-311025

Respected Sir/Madam,

sub: utilisation certificate for IPO Proceeds dated september 3O' 20.26 for

expenditure incurred in relation to the initial offer proceeds of public issue

for ELFIN AGRO INDIA LIMITED ("the Company"f

we have been requested to certify expenditure incurred' by the company in relation

to the Initial Public offer proceeds. For the purpose of certifying the below table' rve

have reviewed documents, statements, papers, accounts etc. of the Compal}y on

the proceeds of pouri" Issue, based o,' o,, review of the Same, we hereby certify

that up to september 30, 2026 the company has incurred following expenditu're

are mentioned below:

311001

I 1 987@gmail'com' Websi

o

C

Annexure B



In
Sr

N
o.

Original

Object
as
disclose
d in the
Offer
Docume
nt

Modili

ed
ObJect
s, lf
any

Original

Allocati
on as
disclose
d in the
Offer
Docume
nt

Modilie

d
allocatl
on, if
any

Amount

Unutilis
ed As
on 31.t
March
20.26

Amount

Utilised
Amount
Up to
3oth
Septemb
et,2026

Amount

Unutilise
dAson
3oth
Septemb
et,2o.26

Amount

of
Devlatio
nl
Varlatlo
n, fot
the half
year
accordl
ng to
appllcab
le
obJect,
if any

Remar

ks

1 Working
Capital

No L,932.61 No 500.00 1932.6t NIL No NIL

2. Issue
related
expenses

No 220.L4 No 115.00 105.14 115.00" No Rs.
115.00
Lakhs
Kept
Separat
ely in
Fixed
Deposit.

3. General
Corporat
e
Purposes

No 350.00 No NIL 350.00 NIL No NIL

Total 2502.75 6r5.OO 2387.75 115.OO

takhsl

Note:-
*The Board of Directors has proposed to utilise the unutilised funds of (115 lakll
originalty earmarked for issue expenses towards the working capital requirements
of the Company, subject to shareholders' approval. Accordingly, a postal ballot
notice dated 09tr' September 2026 was issued to seek shareholders' approval
through remote e-voting. As at 30 September 2026, the remote e-voting process
was ongoing and was scheduled to conclude on 11 October 2026.

We inform you that there has been no deviation(s) or variation(s) in the use of
public issue proceeds, raised from the Initial Public Offer (IPO) by the Company for
the period ended September 30,2026.



List of IPO funds

Thanking you,

For Deepak Agal &
Chartered Accountants
Firm's Registration
Peer review certifici

Place: Bhilwara
Date: 06.11.2026
UDIN: 2-e 5 Z|ZL 7

Date Particulars Amount (Rs. In Lakhsl

to-03-2026 IPO Funds 2502.75lakhs

Total 2502.75lakhs

- 016876

+121 xEG \Z

CA
Partner



 
STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE. 
 
        Statement on deviation / variation in utilization of funds raised 
Name of listed entity  Elfin Agro India Limited 
Mode of Fund Raising Public Issue  
Date of Raising Funds  10-03-2026 (Date of allotment) 
Amount Raised (Rs. In Lakhs)  2502.75 Lakhs 
Report filed for Half Year ended  30.09.2026 
Monitoring Agency  Not Applicable  
Monitoring Agency Name, if applicable  Not Applicable  
Is there a Deviation / Variation in use of funds 
raised  

No 

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which was 
approved by the shareholders  

Not Applicable  

If Yes, Date of shareholder Approval  Not Applicable  
Explanation for the Deviation / Variation  Not Applicable  
Comments of the Audit Committee after review  None 
Comments of the auditors, if any  None 

 
Objects for which funds have been raised and where there has been a deviation, 
in the following table:         
                                                                           
                                                                                                 (Rs. In Lakhs)  

Sr
. 
N
o.  
 

Original 
Object 
as 
disclose
d in the 
Offer 
Docume
nt  
 

Modifi
ed 
Object
s, if 
any 

Original 
Allocati
on as 
disclose
d in the 
Offer 
Docume
nt  
 

Modifie
d 
allocati
on, if 
any 

Amount 
Unutilis
ed As 
on 31st 
March 
2026 

Amount 
Utilised 
Amount   
Up to 
30th  
Septemb
er, 2026 

Amount 
Unutilise
d As on 
30th  
Septemb
er, 2026 

Amount 
of 
Deviatio
n/ 
Variatio
n, for 
the half 
year 
accordi
ng to 
applicab
le 
object, 
if any 

Remar
ks  
 

1. Working 
Capital 
 

No 1,932.61 
 

No 500.00 1932.61 NIL No NIL  

2. Issue 
related 
expenses  
 

No 220.14 No 115.00 105.14 115.00* No Rs. 
115.00 
Lakhs 
Kept 
Separat
ely in 
Fixed 
Deposit.  

3. General No 350.00 No NIL 350.00 NIL No NIL 



 
Corporat
e 
Purposes  
 

 Total   2502.75  615.00 2387.75 115.00 ---- ----- 
 
 
 
Note:-  
*The Board of Directors has proposed to utilise the unutilised funds of ₹115 lakh 
originally earmarked for issue expenses towards the working capital requirements 
of the Company, subject to shareholders’ approval. Accordingly, a postal ballot 
notice dated 09th September 2026 was issued to seek shareholders’ approval 
through remote e-voting. As at 30 September 2026, the remote e-voting process 
was ongoing and was scheduled to conclude on 11 October 2026. 
 
 
Thanking You. 
For Elfin Agro India Limited 
 
 
  
 
Deepak Pal Daga  
Managing Director 
DIN: 05173273 
 
Place: Bhilwara 
Date: 06.11.2026 



Annexure C

Amount in Lacs 

Name PAN Name PAN
Relationship of the counterparty 

with the listed entity or its 
subsidiary

Opening balance Closing balance

Nature of 
indebtedness (loan/ 

issuance of debt/ 
any other etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment)
Interest Rate (%) Tenure

Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient 
of funds (endusage)

Notes

1 ELFIN AGRO INDIA LIMITED AAECR6823R Shreeshyam Agro Proteins Private 
Limited

AALCA8776D Entity in which Directors has 
significant influence 

Purchase of goods or services Approved 3.88 0 0

2 ELFIN AGRO INDIA LIMITED AAECR6823R Shreeshyam Agro Proteins Private 
Limited

AALCA8776D Entity in which Directors has 
significant influence 

Any other transaction Rent Approved 0.9 0 0

3 ELFIN AGRO INDIA LIMITED AAECR6823R Daga Brothers AABFD6056G Entity in which Directors has 
significant influence 

Purchase of goods or services Approved 219.02 0 0

4 ELFIN AGRO INDIA LIMITED AAECR6823R Shreeshyam Agro Proteins Private 
Limited

AALCA8776D Entity in which Directors has 
significant influence 

Sale of goods or services Approved 20.68 0 0

5 ELFIN AGRO INDIA LIMITED AAECR6823R Daga Brothers AABFD6056G Entity in which Directors has 
significant influence 

Sale of goods or services Approved 38.63 0 0

6 ELFIN AGRO INDIA LIMITED AAECR6823R Neetu Daga AFHPD1170Q Relative of Director Sale of goods or services Approved 0.01 0 0
7 ELFIN AGRO INDIA LIMITED AAECR6823R Seema Daga ACNPD9844L Relative of Director Sale of goods or services Approved 0.01 0 0
8 ELFIN AGRO INDIA LIMITED AAECR6823R Chitra Naraniwal AXOPN9750F Independent Director Any other transaction Director Sitting Fees 

Paid
Approved 0.17 0.02 0

9 ELFIN AGRO INDIA LIMITED AAECR6823R Ayush Daga CFXPD4972C Non-Executive Director Any other transaction Director Sitting Fees 
Paid

Approved 0.08 0.02 0

10 ELFIN AGRO INDIA LIMITED AAECR6823R Anil Kumar Kabra AGIPK7050J Independent Director Any other transaction Director Sitting Fees 
Paid

Approved 0.15 0.02 0

11 ELFIN AGRO INDIA LIMITED AAECR6823R Deepak Pal Daga ACZPD4241K Managing Director Remuneration Approved 15 1.83 13.57
12 ELFIN AGRO INDIA LIMITED AAECR6823R Vimal Kumar Daga ADYPD6590M Whole Time Director Remuneration Approved 9 1.28 2.93
13 ELFIN AGRO INDIA LIMITED AAECR6823R Ratan Lal Bareth CKXPB0235M Chief Financial Officer Remuneration Approved 1.52 0.26 0.24
14 ELFIN AGRO INDIA LIMITED AAECR6823R Khushbu Sethi GEKPS4863F Company Secretary & Compliance 

Officer
Remuneration Approved 1.8 0.3 0.3

Total value of transaction during the reporting period 310.85

FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026
Details of the loans, inter-corporate deposits, advances or investmentsIn case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 

Date of Audit 
Committee Meeting 

where the ratification 
was approved

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result 

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter) 

Sr. No.

Details of the party (listed entity /subsidiary) entering Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Remarks on approval by 
audit committee

Value of the related 
party transaction 

ratified by the audit 
committee
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