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Date: 14th August 2026 
 

To, To, 

Manager– CRD The Manager – Listing 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex, 

Dalal Street, Fort, Mumbai - 400 001. Bandra (East), Mumbai - 400 051. 

Scrip Code: 533200 SYMBOL: TALWALKARS 

 
Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting held on Friday, 14th August 2026 -Talwalkars Better Value 
Fitness Limited (“the Company”) 
------------------------------------------------------------------------------------------------------------------------------ 
Pursuant to the provision of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), this is to inform you that the Board of 
Directors of the Company, at their meeting held today i.e., Friday, 14th August 2026, inter alia 
considered and transacted the following business: 

 

01. On the Recommendation of the Audit Committee, the Board has considered and approved the 
Unaudited Financial Results of the Company for the quarter ended June 30, 2026. 
 
In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing 
herewith the copy of following: 
 
a. Unaudited Financial Results for the quarter ended June 30, 2026. 
b. Limited Review Report on the said Unaudited Financial Results received from the 

Statutory Auditors of the Company. 

 
The Meeting commenced at 06:00 PM and concluded at 06:30 PM. 
  
Thanking you, 
 
For, Talwalkars Better Value Fitness Limited 
 
 
 
Arvind Pradhan Bhanushali  
Managing Director 
DIN: 00134211 
 







Sr No Particulars 
Quarter ended 
June 30, 2026

Preceding 
Quarter ended 

March 31, 2026

Preceding Quarter 
ended June 30, 

2025

Year to date figures for the 
March 31, 2026

Un-Audited Audited Un-Audited Audited
1 Revenue From Operations

 (a) Revenue from Operations 0.00 0.00 0.00 0.00
 (b) Other Income 0.00 14.29 0.00 14.29
 Total Income (Net) 0.00 14.29 0.00 14.29 

2 Expenses
a. Cost of Materials Consumed 0.00 0.00 0.00 0.00
b. Purchases of Stock-in-trade 0.00 0.00 0.00 0.00
c. Changes in inventories of Stock-in-Trade 0.00 27.90 0.00 27.90

 d. Employee benefits expenses 1.50 0.00 0.00 0.00 
e. Finance Cost 0.00 0.00 0.00 0.00
f. Depreciation & Amortization Exps 269.85 269.85 269.85 1079.40
g. Liquidation Exps 11.50 92.29 0.00 92.29
h. Other Exps 12.83 0.00 0.00 0.00 
Total Expenses 295.68 390.04 269.85 1199.59

3  Profit/(Loss) before Exceptional and Extraordinary items 
and tax (1-2) 

(295.68) (375.74) (269.85) (1185.29)

4  Exceptional Items 0.00 (7553.00) 0.00 (7553.00)
5  Profit/(Loss) before Extraordinary items and tax (3-4) (295.68) (7928.74) (269.85) (8738.29)
6  Extraordinary Items 0.00 0.00 0.00 0.00 
7  Profit Before Tax (5-6) (295.68) (7928.74) (269.85) (8738.29)
8 Tax Expenses 

 (a) Current Tax 0.00 0.00 0.00 0.00 
 (b) Deferred Tax 0.00 0.00 0.00 0.00 
 Total Tax Expenses 0.00 0.00 0.00 0.00 

9  Net Profit/(Loss) for the period from continuing Operations (7-8) (295.68) (7928.74) (269.85) (8738.29)

10  Profit (Loss) from Discontinuing operations before Tax 0.00 0.00 0.00 0.00 
11  Tax Expenses of Discontinuing Operations 0.00 0.00 0.00 0.00 
12  Net Profit/(Loss) from Discontinuing operations after Tax (10-

11) 
(295.68) (7928.74) (269.85) (8738.29)

13  Share of Profit (Loss) of associates and Joint Vetures accounted 
for using equity method 

0.00 0.00 0.00 0.00 

14  Net Profit (Loss) for the period (12+13) (295.68) (7928.74) (269.85) (8738.29)
15  Other comprehensive income, net of income tax 

 a) i) Amount of item that will not be reclassifed to profit or loss 0.00 0.00 0.00 0.00 
    ii) Income tax relating to items that will not be reclassifed to 
profit or loss 

0.00 0.00 0.00 0.00 

 b) i) item that will be reclassifed to profit or loss 0.00 0.00 0.00 0.00 
    ii) income tax relating to items that will be reclassifed  to profit 
or loss 

0.00 0.00 0.00 0.00 

 Total other comperhensive income,net of income tax 0.00 0.00 0.00 0.00 
16  Total Comprehensive income for the period (295.68) (7928.74) (269.85) (8738.29)
17 Details of equity share capital

Paid-up Equity Share Capital 3100.49 3100.49 3100.49 3100.49
Face Value of Equity Share  Capital 10.00 10.00 10.00 10.00

18 Details of debt securities
Paid -Up Debt capital 0.00 0.00 0.00 0.00
Face value of debt Securities 0.00 0.00 0.00 0.00

19
 Reserve excluding revaluation reserves as per balance 
sheet of previous accounting year 

0.00 11283.64 0.00 11283.64 

20  Debenture Redemption reserve 0.00 0.00 0.00 0.00
21  Earning per Share 
i  Earning per Share for Continuing Operations 

 Basic Earning (Loss) per share from Continuing operations (0.95) (25.57) (0.87) (28.18)

 Diluted Earning (Loss) per share from Continuing operations (0.95) (25.57) (0.87) (28.18)

ii  Earning per Share for discontinuing Operations 
 Basic Earning (Loss) per share from discontinuing 
operations 

0.00 0.00 0.00 0.00 

 Diluted Earning (Loss) per share from discontinuing 
operations 

0.00 0.00 0.00 0.00 

iii  Earnings per Equity Share 
 Basic Earning (Loss) per share from Continuing and 
discontinuing operations 

(0.95) (25.57) (0.87) (28.18)

 Diluted Earning (Loss) per share from Continuing and 
discontinuing operations 

(0.95) (25.57) (0.87) (28.18)
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2026



Note: 
1

2

3

4

Place: Mumbai
Date: 14th August, 2026

The Company is primarily engaged in the business of operating fitness centres. As the Company's business activities fall within a single primary 
business segment, the disclosure requirements of Ind AS 108 "Operating Segments" are not applicable.

These financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended.

     Refer Attached Additional Notes to Financial Results as per Annexure-A.

(DIN:00134211)
(Managing Director)

 For and on Behalf of the 
Board of TALWALKARS 
BETTER VALUE FITNESS 
LIMITED 

(Arvind Pradhan Bhanushali)

The above financial results of Talwalkars Better Value Fitness Limited ("the Company") have been reviewed by the Audit Committee and approved by 
the Board of Directors at their respective meetings held on August 14, 2026.



NOTES TO THE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 
 

NOTE 1: BACKGROUND – CIRP, LIQUIDATION AND ACQUISITION AS A GOING 
CONCERN 

 
The Company underwent Corporate Insolvency Resolution Process (CIRP) commencing January 11, 
2021, was ordered into liquidation on April 28, 2022, and was subsequently sold as a going concern 
during the liquidation process. Pursuant to the Hon'ble NCLT, Mumbai Bench (Court-IV) Order dated 
February 26, 2026 (I.A. No. 840 of 2025), the Company stands acquired free of pre-transfer liabilities 
and is now under the management and control of the reconstituted Board of Directors, effective from 
the date of the Sale Certificate (23.01.2025). This background and the full effect of the NCLT Order 
have been given effect to and disclosed in detail in the audited financial statements for the year ended 
March 31, 2026, and are not repeated in full here except as necessary for context. 

 
NOTE 2: STATUS OF NCLT RELIEF ORDER – NO FURTHER ADJUSTMENT DURING 
THE QUARTER 

 
The reliefs granted under the NCLT Order dated February 26, 2026 — including extinguishment of pre-
transfer liabilities, Section 32A immunity, capital reduction, Board reconstitution, and regularisation of 
statutory non-compliances — were fully given effect to through Fresh Start Accounting executed in the 
financial statements for the year ended March 31, 2026. No further accounting adjustment on account 
of the said Order has been made during the quarter ended June 30, 2026. The opening balance sheet as 
at April 1, 2026 reflects the post-Fresh-Start position carried forward from the year ended March 31, 
2026. 

 
NOTE 3: FRESH START ACCOUNTING – CARRIED FORWARD, NOT RE-PERFORMED 

 
Fresh Start Accounting was executed once, in the financial statements for the year ended March 31, 
2026, pursuant to the NCLT Order. The Company has not undertaken any fresh round of Fresh Start 
Accounting during the current quarter. Asset values and the Capital Reserve arising from liability write-
back, as recorded on execution of Fresh Start Accounting, have been carried forward unchanged into 
the current quarter, subject to normal quarterly depreciation, amortisation and operational transactions. 

 
NOTE 4: CAPITAL STRUCTURE AND LISTING STATUS 

 
Pursuant to the NCLT Relief Order dated February 26, 2026, the existing equity share capital of the 
Company stood cancelled, as disclosed in the financial statements for the year ended March 31, 2026. 
The Company continues to be in the process of seeking requisite approvals for allotment of 1,00,00,000 
new equity shares (95% to New Promoters/Acquirer & Nominees, 5% to public/strategic investors). As 
at June 30, 2026, no new equity shares have been allotted and no fresh capital has been infused into the 
Company during the quarter; the allotment remains pending. Trading in the Company's equity shares 
continues to remain suspended on BSE and NSE as at the end of the quarter. The Company is continuing 
to comply with the procedural requirements of BSE and NSE for resumption of trading. 

 
NOTE 5: IMPAIRMENT OF FIXED ASSETS (IND AS 36) 

 
As disclosed in the financial statements for the year ended March 31, 2026, the technical evaluation and 
impairment assessment of the transferred plant and other fixed assets under Ind AS 36 had not been 
completed as at that date. The assessment remains in progress during the current quarter, and pending 
its completion, no impairment loss has been recognised. The effect thereof, if any, will be given effect 
to on completion of the assessment. 



 

NOTE 6: PROVISION FOR TAXES (IND AS 12)  

Provision for current tax has not been recognised for the quarter because of losses in the current 
quarter. Deferred Tax Assets continue not to be recognised in view of the uncertainty regarding 
availability of sufficient future taxable profits. 

 
NOTE 7: BALANCE CONFIRMATIONS AND RECONCILIATIONS (IND AS 109) – STATUS 
UPDATE 

 
As disclosed in the financial statements for the year ended March 31, 2026, residual historical balances 
of trade receivables, loans, advances, and deposits carried forward from the pre-Fresh-Start period 
remain subject to confirmation and reconciliation. As at June 30, 2026, this exercise remains in 
progress; management continues to pursue confirmations from the respective parties and will give effect 
to any adjustments arising therefrom on completion. No such adjustment has been made during the 
current quarter. 

 
NOTE 8: GOING CONCERN ASSESSMENT 

 
The Company has been acquired free of pre-transfer liabilities and continues to operate under the legal 
protections afforded by the NCLT Order and Section 32A of the IBC. As at June 30, 2026, the allotment 
of new equity shares to the New Promoters/Acquirer and Nominees remains pending, and no fresh 
capital has been infused into the Company during the quarter. The Company's ability to continue as a 
going concern accordingly remains dependent on the timely completion of the pending equity 
allotment/capital infusion, resumption of trading on BSE and NSE, and regularisation of the remaining 
regulatory compliances. Having regard to the legal protections available under the NCLT Order and the 
Board's assessment of the likelihood of these matters being resolved, the financial results for the quarter 
have been prepared on a going concern basis. 
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