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DIGGI CORPORATE ADVISORS

DIGGI CORPORATE ADVISORS PRIVATE LIMITED

CIN No. : U64990MH2022PTC382904 GST No. : 27AAJCD2912Q1Z8

Thursday, July 09, 2026

To,

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai - 400001,
Maharashtra, India.

Respected Sir/ Madam,

Open Offer made by Mr. Pintu Kanjibhai Kalavadia, Mr. Prashant Kanjibhai
Kalavadia, Mr. Umang Kantilal Savani, and Mr. Kalpesh Patel, for acquisition of up to
1,12,72,300 Equity Shares representing 26.00% of the Expanded Share Capital from
the Public Shareholders of the SJ Corporation Limited.

Subject

This has further reference to the captioned Open Offer.

In this regard, and in compliance with the provisions of Regulations 26(7) of the SEBI (SAST) Regulations, the Committee
of the Independent Directors of the Target Company have hereby published their recommendations for the aforesaid Offer
today, i.e., Thursday, July 09, 2026 in Financial Express (English daily) (All Editions), Jansatta (Hindi daily) (All Editions),
and Mumbai Lakshadeep (Marathi Daily) (Mumbai Edition) (‘Newspapers’) (‘Recommendations of IDC’) and a copy of
one of the said e-Newspaper has been enclosed herewith for your kind perusal.

We hope your good self will find the above in order and we request you to kindly upload the Recommendations of IDC on
your website at the earliest.

Thanking you,
Yours faithfully,

Director
Encl.: As above

Regd. Off. :1309, Corporate Annex, Sonawala Road, Near Udyog Bhawan, Goregaon (East), Mumbai - 400063.
Branch Off. : 912, Corporate Annex, Sonawala Road, Near Udyog Bhawan, Goregaon (East), Mumbai - 400063.
Tel. : 022 - 691010400  Email : info@diggicorporate.com * Website : www.diggicorporate.com
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5 J CORPORATION LIMITED

Corporate Identificaton Number: L22192MH1981PLLCA52533;
Registered Office: 201, Shyam Bungalow, Plol Mo, 188/200, Pushpa Colany,
Fatimadevi School Lane, Manchubhai Boad, Malad (East), Mumbai - 400097,

Maharashira, India. Contact Number: 022-35632262,
Ermall Address: sjcorporationSi@nahon.carm; Wabsite: www. sjcorp.in

Recommendations of ihe Commitbes of Independent Directors {10 of 54 Comparation Limited
[Taeget Company'} in refation ba the Open Cffer ("Offer't made by Mr. Pindu Kanjibhal Kalavadia
(Acquirer 1), Mr. Prashand Kanjibhai Kalavedia [Aoquirer 2), Mr. Umang Kantilal Savan (Acqurer
), And Mr. Kalpesh Patel (Acquirer 4) [haremalter collactivaly refarred 1o as ‘Acquinars’), 1o tha
Pubtlic Sharehoiders of the Target Company under the peovigions of Regukation 26(7T) of SEBI
[Substaniial Acquisiton of Shares and Takeowvers) Regulations, 2011 and Subsegueni
Ameandmends therata (SEBI [SAST) Regutabons'),

Date Wadnesday, July (4, 2025

Mame of the Target Company  5J Corparation Limiled

Coen oifer being made by the Acquerers for acquisiion of up 1o
112,772,300 Offer Shares, representling 26.00% of the
Details of the Cffer pertaining  Expandad Vosng Share Capital of the Target Company, at 3
tothe Target Company price of A=, Y2.000- per Oifer Share, payeble in cash, sssuming
full acceplanca aggregatng -3 madmum oonsideration of
Rs 13,52 &7 600, 0-. peyableincash,
The Pubdc Announcamend dated January 30, 2026 ('PA'), e
Detakad: Public Statemant [DPS) published on Febriary 06,
2026, the Corrgendum to- public annauncement, the details
public statermant and Draft Letter of Offer published on May 0B,
2026, tha Diraft Letier of Offer {'DLO" dated February 13, 2026,
May 07, 2026 and the Letier of Offer (LO') dated July 02, 2005
fssued by Diggl Corporate Advisors Private Limited |'Managerto
the Cfer’) on behalf of the Acquirers,

Mamesofthe Acquirersand  Mr. Pinfu Kanjibhai HKatawadia (Acquirer 9}, Mr. Preshani

Persons Actingin Concerd Kanjithal Kafavadia (Aoquirer 2}, M Umang Kanlile! Savani

with the Acquirars [Acquirer3d), and Mr. Kalpesh Patel | Scguirer 4). Thareisno
persan acting in concert for this Offer

Mame of the Manager 1o Diggl Corporate Advisors Private Limited
the Cffer

Members of the Committes | Sr. Mo, | Mame of the Indepandent Directors | Designation
of Independont Directors 1. bir. Baull Pravinbhal Dalsaniya Chasperzan
(10C] 2. Mers, ERE Ankur Dhatakia Membsar
3 Wi, Pragnesh Kishorsbhai Sonchhatra | Membsar

IDC Member's relationship  1.A4 IDC Members are Independant Directors on the Boand of

with the Target Company the Tanget Campany.

iDirector, Equily shares 2. Moo the members of the IDC hokd any aquly shanes

owned, any other contract o ofher securities of the Target Company or have any
candracl’ relationship wilh the Targel Company ofher an hesr
appointment a3 Independent Directors of the Target Company.,

Trading in the Equity Shares | Mone of the IDC Members have raded in fhe Eguity Shares
other securities of the Targel  of the Target Comgany from the dale of the Public
Company by IDC Members  Anncuncement Gl the date of this Becommendations

IDC Member's relationship  Mora af e I0C Members hald any contracd, nor have any

with the Acquirers (Director,  diect or mdinecs refationship with The Acouirers

Equity shares owned, any

other contract/ relationship), Further, since the Acquirers are individuals, Directorship or

If any the-details of holding of ihe Equity Sharesfother securities of
the Acqurers, is nof apolicable,

Trading in the equity shares ] Sance the Acquirers are individuals, the details of freding in
pther securities of the the Equity Shamasiothar secuntias of the Acquirars by 1DC
acquirers by IDC Members  Member, is nol applicabis.

Recommandation on the Bazad on lhe reaw of the PAL DPS, DLO and LO 1ssued
Cpen offer, a3 1o whether by e Manager 1o the Cffer cn beball of the Aoquirers, IDG
the offer, Is or is nat, fair, Members befieve that- given the Equiy Shares of the Targed
and reasonable Company ara infraquanily fraded in accordance wilh fha
pravsions of Regulation 2 (1] 4) of ihe SEBI (SAST)
Regulafions, the Offer Price hes bean determingd in
accordance wih and |2 in ine with the paramelers prascribed
under Requiasions 8 {1) and 8 (2} of the SEBI (SAST)
Regulations.
The Sharaholders of the Target Company are-advised to
indepandently avaluais {he Open Offer vide Letter Oder dated
Thursday, July 02, 2006, ncludng the risk factons descrbed
therain, the marked periomnance of the Equily Shares. and
lake an informed daciswan in he bast ol thair InMerasts abaul
teridaring the Equity Shares hald by them In the Opan Cffer.
This sigiement of recommendation wil be avalable on the
websde of the Targal Company &l wiww sicorpin

I0C Members haws {aken into consideration and reviewed the
fallewing Cffer Decumants for making the recommeandation:
ay Pubibe Announcamant dated Frday, Janaary 30, 2026
b} Detasled Public Statement dated Thursday, Februasy
05, 2026, in connection with this Ofer, published on behalf of
the Acquiers on Frigay, Fabruary 06, 2026, in Fnancial
Express [English dady) [All Editions), Jansalia {Hind daily) (Al
Editiars) and Mumbai Lakshadeep {Marathi Daily) (Mumbai

Summary of reasons for Editian;

the rcommeandation ) Oraft Latier of Cller datad Friday, February 13, 2026, liled
and submittad wilh SESI;
dy Revesed Deaft Latler of Offer dated Thursday, May 0F, 2026,
filest and suberitted with SEEI
e} Comigendum 1o the Public Annourcemant, Detated Public
Slatement. and Draft Leber of Odfer for this Offer were
published on Friday Way 08, 2028 on behalf of the Acquirars in
Financizl Express {English daly) (Al Edibora), Jansatta (Hind
daily) (Al Edilions} end Mumbai Lakshadeep (Marathi Daily)
[ Murnbrai Edibon}
1 Lesttar of Offer along with Forrn of Accaplance and Form SH-
4 gated Thursday, July 02, 200,
The Offer Price (5 in terme of Regulation 3 of the SEBI{3AST)
Regulaions
Baged onihe review of the aforesad Offer Documents, the
10 Members ara of the view that the Offer Price & in line with
the paramesers prescribad by SEBI in the SEB] (SAST)
Regulzfions
Howewsr, tha Skarehaldars of the Tengel Company are
advisad b indeperdently evaluals the Dpen Offer 2nd take an
Informed decision in the bestof hes nteresls

Discinsure of Woling Pattern.  These recommendationg have been unanimously approved by
the IDC Members

Detats of Indepandard Adwvisars,
if arny Wane

Any olhar matbar i ba highlightad Mane

Terms nof oefined harsin cany the meaning prasorbsd fo fhem i the Leffar of Cifer daded
Thursday; Jdufy 02, 2026

To dreee bz of our knowaled e and belied, after making tha peoper engiery, the informaton contained
Irs o acoampanying this statameant [5, in all mataral respect, true and correct ard nol mislaading,
whathar by cenession af any inlommalon or olherssa, and incudes all tha Inlormalion raguired o be
disclosad by the Targed Company undar tha Regufabions,

For and on behat of the Commites of Independant Direclars

5.4 Comporation Limied
Flace: Mambsy s Mr Baulk Bravinbhal Dalsandea
Oale: Wednesday July 08, 2028 Chairmae of the 100G - [DIN: 11400313
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