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Date: 29.10.2026

To,

BSE Limited

Phiroze Jecjeebhoy Towers,
Dalal Street, Kala Ghoda Fort,
Mumbai - 400 001

Decar Sir/Madam,

Sub: Submission of Pre-Offer Advertisement in relation to an Open Offer to the Public
Sharcholders of Ishaan Infrastructures and Shelters Limited

In pursuant to the provisions of Regulation 18 (7) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takcovers) Regulations, 2011 (hereinafter referred to as “the
Regulations "), please find enclosed hercwith copy of newspapcr of Pre-Offer Advertisement in the
matter of open offer to the Public Shareholders of Ishaan Infrastructures and Shelters Limited
(“Target Company”).

The Pre-Offer Advertisement has been published on October 29, 2026 in the following newspaper:

Sr. Newspaper Editions
~No. |
1. | Financial Express (English) Having national daily wide circulation in India
2. | Jansatta (Hindi) | Having national daily wide circulation in India

3. Financial Express (Gujarati) Regional Newspaper-Ahmedabad i.c., where

| company’s registered office is situated ] |
Regional Newspaper-Mumbai i.e., where stock
_| exchange is situated

4. | li'&\];ihkul?f\/ﬂiﬂﬂhﬁ) R

== S 1. ’ — —

The published Copy of the same is also enclosed herewith os attachment for your reference.
This is for your kind reference and records.

For & on behalf of

Novus Caupital Advisors Private Limited

(Formerly known as Fast Track Finsec Private Limited)
(SEBI Registration No. INM000012500)

Director
DIN: 05176480

Encl: As above

NOVUS CAPITAL ADVISORS PRIVATE LIMITED

(Formerly known as Fast Track Finsec Private Limited)
(SEBI Registered Category I Merchant Banker)
CIN:- U65191DL2010PTC200381 | AIBI Membership No.:- AIBI/149
Registration Code:- INM000012500 | GST No:- 07AABCF4818P1Z9
Regd. Off.: Office No. V-116 | New Delhi House | 27 | Barakhamba Road | New Delhi — 110001
Off.: +91-011-43029809 | Web.: www.novuscaps.com
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14 COMPANIES

PRE-OFFER ADVERTISEMENT IN ACCORDANCE UNDER REGULATION 18(7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES
AND TAKEOVER) REGULATIONS, 2011, AS AMENDED AND CORRIGENDUM TO THE DETAILD PUBLIC ANNOUNCEMENT WITH RESPECT TO
_THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

Registered Office: 507-B, Titanium City Centre, NR Sachin Towers, 100 Feet Road, Anandnagar,

Satellite, Jodhpur Char Rasta, Ahmedabad, Gujarat-280015
Email: ishaaninfra3@agmail.com; Wehsite: www.ishaaninfra.in; CIN: L45200GJ1995PLCO27912

This advertisement {"Offer Opening Public Announcement”] is being issued by Novus Capital Advisars Private Limited [Formerly known os Fost Trock
Finsec Private Linvited) ("Manager to the Offer”) on behalf of Misun Pure Lights Private Limited ("acquirer-1"), Ravi Prakash Bothra ["Acquirer-2"),
Vaaibhav Bothrra ("Acquirer-37), Rajesh Arara ("Acquirer-4") and Ashish Arara ["Acguirer-5"] [collectively known as Acguirers] along with Yasha Bothra
["PALC 1°); Divwanshi Bothra ("PALC 2°), Sakshi Bathra ("PAC 2%), Rejesh Bothra ("PAC 4"), Sandeep Bothra ("PAC 57), Privanka Baid ("PAC &"), Nirmala
Bothra ["PALC 7") and Bothra Corp LLP ("PAC 87[collectively known as PACs], pursuant to Regulation 1B(7) of Securities and Exchange Board of India
[Substantial Acquisition of Shares and Takeovers) Regulation, 2011, as amended ("SEBI [SAST] Regulation, 2011" "Regulation”), in respect of the open
offer to acqguire upto 63,48 500" {Sixty-Three Lakh Forty-Eight Thousand Five Hundred) Equity Shares of INR 10/- [Rupees Ten Only) each of Ishaan
Infrastructures and Shefters Limited ["Target Company™ or “TC") representing 10.30% of the Expanded Voting Share Capital of the Target Company an
a fully diluted basis carrying voting rights, The Detailed Public Statement ("DPS") with respect to the Offer was published in Financial Express (English-
All Edition), lansatta [Hindi-All Edition), Pratabkal (Mumbai Edition) and Financial Express (Gujarati Edition) on September 04, 2026,

“In terms af Regulohion F(1) of the SEBT [Substontiol Acquisibion of Shares ond Tokeovers] Regulotions, 2011 ("SEBI 5A5T Regulotions', the open
afferis required to bemade for ol least 26% (twenty six percent) of the Expanded Voting Shaore Capital of the Target Company. As on the dote of 10
working day from clpsure aof tendering periad, the public shareholding of the Torget Company camprises 10.30% (Ten Paint Three Percent] af the
Exponded Voting Shore Copiiol, ofter excluding the Other Shorehoiders of the Tronsferor Compony who are proposed oliotfees i the preferential
issue ond ore considered os Deemed Persons Acting in Concert with the Acquireds forthe purposes of this open offer ond are, accordingly, ineligible
to porticipote in the Open Offer in complionce with the provisions of regulation 78} of the SEBI {SAST] Reguwlotions, 2011). Accordingly, the open
affer is heing mode to the eligible public shorehalders holding 10.30% (Ten-Paint Three Percent] of the Expanded Voling Share Capital of the Target
Company,

1. Offer Price:

The Offer price is INR 14/~ {Rupees Fourteen Only] per fully paid-up equity share of face value INR 10/- [Rupees Ten Only] each {*Offer Price"). There
has been no revision in the Offer Price.

2. Recommendations of the Committee of the Independent Directors of the Target Company

The Committee of the Independent Directors of the Target Company (C10C") published its recommendations on the Offer on Dctober 28, 2026 in the
same newspapers where the OPS was published. Eased on the review, IDC Members believe that the Offer 1s fair and reasonable in ine with the
SEBISAST) Regulations, 2011,

3. The offer is not a competing affer in terms of the Regulation 20 of SEBI (SAST) Regulations.2011 There was no competing offer to the Offer
and the last date for making such competing offer has expired, The offer s not conditional upon-any minimum level of acceptance In terms of
Regulation 1901} of SEBI SAST Regulations, 2011

4. Dispatch of Letter of Offer to the public shareholders

The dispaftch of the Letter of Offer to all the Public Shareholders of the Target Company haolding Eqguity Share on the Identified Date 1.2, Friday,
October 16, 2026 has been completed through the E-mail and speed poston October 26, 2026. The Identified Date was relevant only for the purpose
of deterrmining the Public Shareholders as on such date to whom the Letter of DHer was o be sent Itis clanfied that all the Holders {registered or
unregistered) of Equity Shares (except the Acquirers, PALs, Other shareholders of Transferor Company & Promoters) are eligible to participate in
the Dffer any time during the Tendering Period. & copy of the Letter of Offer (which includes the Form of Acceptance-cum-Acknowledgment] is also
available on the SEBI's website{www sebi.gov.in).
5. Instructions to the Public Shareholders
4. |ncase the shares are held in physical farm
Public Shareholders holding Equity Shares in physical form may participate in the Open Offer through their respective Selling Broker by
providing the relevant information and documents as mentianed in paragraph 9.2 (page 38) of the LOF.
b. |ncase the sharesare held in demat form
Public Sharehoiders who desire to tender their Equity Shares in the electronic / dematenalized form under the Offer would have to do so
through their respective Selling Brokers by giving the details of Equity Shares they intend o tender under the Offer and as per the procedure
specified in paragraph 9.2 under the heading of Procedure far tendering eguity shares held in dematerialized form on page no. 29 of the LOF.
t. Procedure for Tendening the Shares in case of Non-Receipt of the Letter of Offer
In case of non-receipt of the LOF, the Public Shareholders holding the Equity Shares may download the same from the website of SEBI at
www sebigovan, Manager to the Offer at www.novuscaps.com; and BSE at www.bseindia.com. Alternatively, they may participate in the Ofter
by praviding their application in plain paper in writing signed by all shareholder(s), stating name, address, number of Eguity Shares held,
client 10 number, OP name, OP [0 number, number of Equity Shares tendered and ather relevant documents and other relevant documents as
mentioned in Paragraph 2.5 of page no40 of the LOE
6. Any other changes suggested by SEBI in their comments to be incorporated

In accordance with Regulation 16 of the SEBI [SAST) Regulations, the Oraft Letter of Offer dated September 11, 2026 ("DLOF") was submitted to

SEB| on same day i.e. September 11; 2026. SEBI issued its observations on the DLOF vide its communication letter dated Cctober 14, 2026. The

comments as specitied in the Observation letter iIssued by SEBI have been duly incorporated inthe Letter af Ofter ILOF), These changes in the LOF

include the following:

i} onpagenoc.14,913.16 18, 31, 33 and 35, modification inthe percentage of open offer, (i} on page no, 7, 16 and 31, the Total Expanded Yoting
Equity Share Capital revised, (iii} on Page no. 10,1315, 16,17,26.29 and 31, number of shares to be issued pursuant to the Proposed Preferential
Issue revised, [iv) on page ne. 13,14,15,16 and 31 , removal of name af Acguirer-4 from the list of allottees of the proposed preferential issue,
[¥] on Page no. 15, 16, 27 and 28, change in percentage of acquisition of BEPL and BLCEPL by Target Company, [vi) on Page no. 16, addition
of details in date wise developments in the instant matier, (vil) on Page no. 21, 22 and 23, modification in disclosures w.r.t, ditcectorship of
Acguirers and PAC-1 [viii] on Page no.26, modification in disclosure worl acquisition made by the Acquirers/PACs of shares af TC duning the
preceding 12 months from the date of P&, {ix) on page no, 29, change in composition of Board of Directors of Target Company, (x) on Page
no. 31, modification in disclosure wrl pre and post offer shareholding pattern of the Target Company, {x1) on Page no. 32, modification in
disclosure w.r.t volume-weighted average. price paid or payable by the Acquirers for acquisition during the 52 weeks immediately preceding
the dat= of the PA, {xii] on Page na. 36, modified disclosure w.r.t Statutory and other approvals, (xin} on Page no. 47 for copy of SEBI comments
letter dated Dctober 14, 2026 {xiv) on Page no. 02, disclosed that, shares held by persons other than the promoters during the open offer period
which are under lock:in, are not permitted to be tendered in the open affer in accordance with regulation 167(2) of SEBI ICOR Regulations and if
tendered, shall not be accepted in the open offer, as mentioned in SEBI Dbservation Letter in point 2.c (xv] on Page no. 3 for make a comrigendum
to Detailed Public Statement (OPS) in all the newspapers, in which the original OPS was made, incorporating the comments stated at point
1a & 1b, before the date of opening of offer as mentioned in SEBI Dbservation Letter in point 2.d [xvi} on Page no. 37 for ensure compliance
with SEBI Circular dated April 13, 2015 read with SEBI Circular dated December 03, 2016, with respect to acquisition of shares through stock
exchange mechanism, and instructions specified by the stock exchanges in their respective circulars issued in connection with mechanism for
acquisition of shares through Stock Exchangesas mentioned in SEBI Observation Letterin point 2.&.

7. Any other material changes from the Date of Public Announcement

There have been no material changes in relation to the Offer since the date of the PA, except the following: -

The name of Mr. Rajesh Arora [Acquirer-4] has been removed from the list of Proposed Allottees and the proposed allotment of 1272840
Equity Shares of the Target Company tohim pursuant o the proposed Preferential issue (“underlying transaction”) stands withdrawn due to his
inehgibility for being included as a Proposed Allottee in terms of Regulation 1539{1) of the SEBI (Issue-of Capital and Disclosure Requiremeants)
Regulations, 2018, Consequently, the proposed Preferential Issue has been reduced, resulting in a corresponding reduction in the total
Expanded Voting Share Capital of the Target Company.

B. Status of Statutory and Other Approvals
A5 on the date of the LOF, there are no statutory approvals required to complete this Offer.

¢ Howewver, in case any statutory approvals are required by the Acguirer at a later date betare closure ot the Tendenng Pencd, the Otter shall be
sulbject to such statutory approvals and the Acquirers shall make the necessary applications for such statutory approvals,

v MWRI and OCB holders af the Equity Shares, if any, must obtain all requisite approvals required to tender the Equity Shares held by them in this
Offer {including but not limited 1o, the approval from the RBI, since the Equity Shares validly tendered in this Offer will be acquired by a non-
resident entity), if applicable, and submit such approvals along with the Form of Acceptance and other documents required to accept this Offer.

Further, if the Public Shareholders who are not persons resident in India including NRis, DCBs, Flls and FPis] had required any approvals (including

from the RBl ar any other regulatary body) at the time of the original investment, in respect of the Equity Shares held by them currently, they will

ke required to submit copies of such previous approvals along with the other documents required to be tendered to accept this Difes

If such approvals are not submitted, the Acquirers reserve the right to reject such Equity Shares tendered pursuant to this Offer. If the Equity Shares

are held under the general permission of the RBI, the non-resident Shareholders should state that the Equity Shares are held under such general

permission and whether such Equity Shares are held on a repatriable basis ara nan-repatrable basis.
9. Schedule of Activities

The Schedule of Activities has been revised and the necessary changes have been incorporated in the LOF at all relevant places. The Revised
Schedule of Activities is in compliance with the applicable provisions of SEBI (SAST) Regulations, 2011 and the same iz as under;

Activity Tentative Schedule Rovisad Schedule

Day and Date

August 29, 2026 (Saturday)
September 04, 2026 (Friday)
September 11, 2026 (Friday)
September 28, 2026 (Monday)
October 06, 2026 (Tuesday)
October 08, 2026 (Thursday)
October 15, 2026 [Thursday)

Day and Date

August 29, 2026 (Saturday)

September D4, 2026 [Friday)

September 11, 2026 (Friday)
September 28, 2026 (Manday)
October 14, 2026 (Wednesday) |

Cctober 16, 2026 (Friday)
Octpber 26, 2026 iMonday|

Date of the Pukhc Announcement
Date of publishing of the OFS
Date of filing of the draft Letter of Offer with SEBI

Last date of Public &nnouncement for a Competing Offer(s)

Receipt of comments from SEBI on the draft Letter of Offer

identified Date*

Last date by which Letter of Ofterwill be dispatched to the Public Shareholders
whose name appears on the register aof members on the identified Date

Last date by which the Committer of Independent Directors of the Board of |  Ociober 19, 2026 (Monday)
Directors of the Target Campany shall give its recommeandations to the Public

Shareholders of the Target Company for this Offer

October 28, 2026 (Wednesday]

Last date tor Upward revision in Offer Price) Ofter Size

L DT s

October 21, 2026 Wednesday)

B T e

October 29, 2026 (Thursday|

Date of Publication of Offer opening Public Announcement in the newspaper
inwhich OPS has been published

Octobher 23, 2026 (Friday)
Movember 05, 2026 (Thursday}
Movember 14, 2026 (Friday)

Movember 02, 2026 (Monday)
Movember 16, 2026 [Manday)
Movember 23, 2026 (Manday)

e

Date af closure af Tendering Period ["Offer Clasing date™)

Last date for issue of post-offer advertisement

Last date’ of communicating the rejection/ acceptance and completion| November 20,2026 (Friday) December 01, 2026 [Tuesday)
of payment of consideration or refund of Equity Shares to the Public

Shareholders of the Target Company

“Identified daote 1s anly far the purpose af determining the names of the shaoreholders as on such dote ta whom the Letter of Offer will be sent
it is clorified thot ol the Sharehaolders (registered or unregistered] af the Torget Compony {except the Acguirers, PACs, Other shoreholder of
transferor compony ond pramoter | ore eligible to participate in this offer ony time during the tendering pericd of the Offer
Kindly consider above imeling plong with Letter of offer.
10. Other Informatian:
The Acquirers/PALCs accept full responsibility for the obligations as laid down i terms of the SEBI (SAST) Regulations and for the information
(other than such information as has been provided or confirmed by the Target Company] in respect of this offer.
This Pre-Offer advertisement would also be available on websites of SEBI at www.sebi.gov.in, Manager to the Offer at www . novuscaps.com,
and BSE at www.bseindia.cam.

Issued by Manager of the Offer on behalf of the Acquirers:

NOVUS CAPITAL ADVISORS PRIVATE LIMITED
F

{Formerly known as Fast Track Finsec Private Limited)
CAPITAL ADVISORS

Telephone: +91-22-430=2380%;
Email: mb@novuscaps.com
Investor Grievance Email: investor@novuscaps.com
Website: www novuscaps.com
Contact Persan: Mr. Vikas Kumar Verma
SEBI Req. No: INMODOD12500
CIN: Us519100L2010PTC200381

Office No. V-116, 17 Floar, New Delki Houss, 27, Barakhamba Hoad, Mew Delhi-110001
o =g, ity parn g Das

Far & On behalf of Acquirers

5d/- Sd/- sd/- Sd/- &d/-
Misun Pure Lights Private Limited Mr. Ravi Prakash Bothra Mr. Vaaibhav Bothrra Mr. Rajesh Arora Mr, Ashish Arora
Acgquirer-1 Acquirer-2 Acquirer-3 Acquirer-4 Acquirer-5

Date; 28.10.2026
Place: Hew Delhi

| QUARTERLY RESULTS

TVS Motor to spin off

consumer finance biz

FE BUREAU
Chennai, October 28

TVS MOTOR COMPANY'S
board on Wednesday approved
a composite scheme of
arrangement to separate its
consumer finance and related
businesses into a dedicated
entity, in a move aimed at
sharpeningstrategicfocusand
unlocking shareholdervalue.
Underthe proposed scheme,
TVS Motor will acquire the
entire stake in Harita ARC from
its non-banking financial com-
pany subsidiary, TVS Credit Ser-
vices. Harita ARCwill house the
consumer finance and related
businesses following the
demerger and issue shares to
TVS Motor shareholders in pro-
portion to their existing share-
holding in the parent company.
The demerged consumer
finance business will be housed
in a separate holding company
that mirrors TVS Motor Com-
pany’s shareholding pattern
and is eventually expected to be
listed on the stock exchanges.
TVS Motorexpectstheapproval
process, including clearances
from shareholders and the
National Company Law Tri-
bunal, to take around 8-10
months. The arrangement will
allow shareholders to partici-
pate in the future growth of
both themobilityand consumer

STRATEGIC REJIG

W TVS Motor will acquire
the entire stake in Harita
ARC from its NBFC arm,
TVS Credit Services

B TVS Motor expects
the approval process,
including clearances
from shareholders and
the NCLT, to take
around 8-10 months

M Harita ARC will house
consumer finance and
related biz after demerger

finance businesses, it said.

TVS Motorsaid its consumer
finance and related businesses
had grown in scale and scope,
warranting a dedicated struc-
ture that would offer greater
strategicfocus,flexibilityin cap-
ital allocation and the ability to
pursue opportunitiesacrossthe
sector. At the company’s 34th
annual generalmeetingin June,
Chairman Sudarshan Venu had

Adani Enterprises
Q2 profit falls 55%

ADANI ENTERPRISES ONWednesday reported a 55% fall in Sep-
tember quarter net profit to ¥1,492 crore, from ¥3,304 crore a
yearearlier,whenitbooked 3,583 crore exceptional gain, mainly
from selling its remaining stake in AWL Agri Business.

Operating performance was much stronger.Total income rose
74%1t03%38,023 crore,Ebitdarose 62%to 6,316 crore,and pre-
tax profit,with no exceptional items in either period, rose 146%
toX2,002 crore,according to a company statement.

For the half-year, profit attributable to owners fell 92% to
X332 crore,weighed bya 2,644 crore charge in the first quarter
fora $275 million settlement with the US Office of Foreign Assets

Control.

EBitdarose 56%to311,958 crore,which the company called
itshighest ever forahalf-year. Excluding the settlement, half-year
pre-tax profit rose 45%to 3,297 crore.

The Mundra copper smelter was the main driver. Segment
pre-tax profit before interest was 31,038 crore, against a loss of

%278 croreayear earlier.

-PTI

Q2 profit
rises 5290
to1,377 cr

TVS MOTOR COMPANY
reported a 52% y-0-y
increase in net profit to
31,377 crore in the second
quarter of FY27,supported
byrecord revenue and sales
volumes. Revenue rose
449 y-o0-y to an all-time
high of ¥17,103 crore,
exceeding the Bloomberg
estimate 0of 316,217 crore.
Net profit also surpassed
the estimate of 31,287
crore.Total volumes,includ-
ing two- and three-wheel-
ers,increased 28%year-on-
year to a record 1.9 million
units during the quarter.

indicated that the group would
evaluate alternatives,including
a possible separation of the
financial servicesbusiness,atan
appropriate time to strengthen
operations and unlock share-
holdervalue.

In August,the NBFC compa-
nieswithin the TVS Venu Group
approved a proposal to merge
and consolidate theirconsumer
businesses into a single entity.

APSEZ profit up
18% to ¥3,682 cr

ADANI PORTS AND Special
Economic Zone (APSEZ) on
Wednesday reported an 18%
rise in consolidated net profit
at I3,682.44 crore for the
quarter ended September
2026, driven by higher rev-
enues from operations. -PTI

Hero profit
rises 4.6%
to¥1 456 crin
Sept quarter

NITIN KUMAR
New Delhi, October 28

HERO MOTOCORP'S STAND-
ALONE net profit rose 4.6%
year-on-year to 1,456 crore in
the September quarter of FY27
from<1,393 croreayearearlier,
falling short of the Bloomberg
estimate 0f 31,490 crore, as ris-
inginput costsweighed on prof-
itability despite strong revenue
growth. Revenue from opera-
tions increased 21.1% to
314,687 crore from 12,126
crore in the corresponding
quarterlastyear,exceeding the
Bloomberg estimate of
X14,470 crore.Earnings before
interest, taxes, depreciation
and amortisation (Ebitda) rose
7.9% to 31,968 crore from
%1,823 crore,beating the esti-
mate of 1,923 crore.
However, Ebitda margin
contracted to13.4% from 15%
ayear earlier,reflecting pressure
from higher commodity costs.
Net profit margin also declined
t09.9%from 11.5%intheyear-
ago quarter. Total expenses
increased 23.2% to 312,942
crore from 10,506 crore, out-
pacingrevenue growth.The cost
of rawmaterials consumedrose
26.2%1t0310,062.4 crorefrom
X7,975.82 crore.The company
sold 1.87 million motorcycles
andscootersduring thequarter.

Vedanta profit
jumps two-fold

MINING MAJORVEDANTA on
Wednesday reported a more
than two-fold rise in consoli-
dated net profitto33,650 crore
inthe quarterended September
2026, driven by higher com-
modity prices,favourable forex,
and highervolumes. -PTI

Meesho loss narrows to ¥132 cr

E-COMMERCE FIRM MEESHO
on Wednesday reported a nar-
rowing oflosstoX132.4 crorein
the second quarter ended Sep-
tember. The company had
posted aloss of I411.3 crorein
the same period a year ago.

Its consolidated revenue
from operations grew by about
349% to X4,131.5 crore during
the reported quarter from
%3,073.6 crore in the same
period of the preceding fiscal,
the company said. -PTI

MEA: 22 Indians killed
during West Asiawar

PRESS TRUST OF INDIA
New Delhi, October 28

TWENTY-TWO  INDIANS,
INCLUDING 14 seafarers,have
been killed in the ongoing
West Asia conflict and India is
“deeply concerned” over the
overall situation in the region,
the Ministry of External Affairs
(MEA) said on Wednesday.

“We remain in close touch
with our community in the
Gulfregionfortheirsafetyand
wellbeing. Three Indians have
lost theirlivesin SaudiArabia,”
MEA Spokesperson Randhir
Jaiswal said.

The West Asia conflict
began in February following
attacks on Iran by the US and
Israel. New Delhi has been con-
sistently calling for finding a
solution to the conflict
through dialogue and diplo-
macy.Therehasbeenasudden
escalation in tensions in West
Asia, especially after the

The government remains in
close touch with Indians in
the Gulf, MEA Spokesperson
Randhir Jaiswal says

Houthis carried out several
strikes on Saudi Arabia.

India hasbeenvoicing seri-
ous concern over the Houthi
attacks on Saudi Arabia’s civil-
ian infrastructure and eco-
nomic assets, cautioning that
such strikes undermine
regional stabilityand threaten
freedom of navigation via the
Bab-el-Mandeb strait.

Fashion, realty firms
join [IMA placement

FE BUREAU
Ahmedabad, October 28

THE INDIAN INSTITUTE of
Management Ahmedabad
(IIMA) has expanded the
recruiter base in its latest
placement round, bringing in
fashion and real estate firms.
The premier B-school
has seen more than
160 roles being /
offered to students |,
of its Post Graduate %. |
Programme (PGP) N
Class of 2028 across

i
the first two clusters ™. hm _
ofitssummerplacement —————

process, with recruiters span-
ning consulting, investment
banking, private equity, and
consumer goods.

The first cluster of place-
ment, held on October 23,had
more than 85 roles across six
cohorts,while the second, con-
ducted on October 27,saw over
75 roles across nine cohorts.

F i __,t‘_:l_r

i

thIﬁJ] :,' placements

The second cluster also
expanded therecruitment mix
to include fashion and real
estate, with Raymond, Eden
Landmarks and Experion
Developers participatingin the
process, the business school
stated in a release. The third
cluster is scheduled for Octo-

_——_ ber30.

*

NN IIM Calcutta
-2t | records 100%

*f The IIM Calcutta
" has recorded 100%

summer placements for
the 63rd batch of its two-year
MBA programme, with the
average monthly stipend
reaching an all-time high of
¥1.93 lakh and a median
monthly stipend of %2 lakh,
according to the institute. A
total of 475 students secured
546 offers from 156 compa-
nies in the placement process.

Arnabwreaks havoc; 5 killed in Andhra

CYCLONE ARNAB CROSSED
the Andhra Pradesh coast early
onWednesday,leaving a trail of
destruction with uprooted
trees and electric poles and
damaged roads,while five peo-
ple were Killed in related inci-
dents including electrocution.
In a 6-hour landfall
between 2 am and 8 am, the
cyclonic storm crossed the
coastbetween Andhra Pradesh
and Yanam, bringing copious
rains to many parts, especially
those in the coastal districts.
According to officials, hun-
dreds ofvillagesin over 10 dis-
tricts, including Eluru, West
Godavari and Vizianagaram
bore the brunt of the cyclone,
with many localities receiving
rainfall in excess of 200 mm,
with low-lying areas getting
inundated. Chief Minister N
Chandrababu Naidu, detailing
the damage caused by the
cyclone, said five people were

epaper.ﬁnanciaiexpress.mnb ® O

Members of a fishing family walk along the shore in Kakinada,
Andhra Pradesh, as Cyclone Arnab made landfall and caused
havoc in many areas on the east coast on Wednesday AP

killed inincidents of electrocu-
tion and wall collapse. Stand-
ing crops,including paddy,suf-
fered damage over thousands
of hectares.

In Odisha, heavy to
extremely heavy rainfall bat-
tered southern districts,

New Delhi

prompting the state govern-
ment to evacuate over 30,000
people and place several dis-
trictson highalert.The cyclone
disrupted train services, with
more than 50 trains cancelled
along the eastern coast.
"Reviewed the ground situ-

ation with senior officials today
in the wake of Cyclone Arnab.
Minordisruptionslike tree falls
reported across 10 locations
were promptlyattended to. Sit-
uation is being closely moni-
tored to maintain safe and
smooth train operations,' Rail-
way Minister Ashwini Vaish-
naw said ina post on X.

More than 900 babies were
born across Odisha during
cyclonic storm Arnab, which
severely affected the southern
partsofthestate,Chief Minister
Mohan Charan Majhi said.
Majhisaid the state government
prioritised shifting pregnant
women to hospitals to ensure
safe deliveriesamid the adverse
weather conditions. Some par-
ents chose to name their new-
bornboysArnab,while girlswere
named Barsha. Other names
reportedlyincluded Toofanand
Pavan for boys and Batasi for
gitls, officials said. —PTI
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Thes adverdizement & for information purposes only and naither constitutes an offer or an nvilaton or a recommendabion. o purchase, to hold or sell securilias nor for
publication, dstrisufion or refsase directly or mdirgcty outside India, Thisqs not &n announcement for the offer document, All capitalized terms used hierean and nof defined
harein shall have the meaning assagnad 1o them in the Letter of Offer dated Septernber 26, 2026 (the "Letter of Offer” or "LOF”) fibed with National Stock Exchange of India
Limited ("NSE"} and BSE Limited (*BSE"), and also filed with the Securities and Exchange Board of India (*SEBI')

Pleasa scan this OR Code
fo wiew the Letter of Offer

NATCO PHARMA LIMITED

MATCO Pharma Limited (tha *Company”) was mcorporalad as a prvale bmited company under the name “Malco Fine Pharmaceuticals Prvate Limilad” under the
Comparses Act, 1956 and was granied a cerificate of incorporation dated Sepiember 19, 1931 by the Registrar of Companies, Andhra Pradesh at Hyderabad. Our Company
bacame 2 deamed public company with effect from Judy 1, 1882, pursiant (o our infirmation 1o the Registrar of Companies, Andhra Pradesh ai Hyderabad by kelter dated
May 29, 1992, and the word “Private’ was delsted from the name of our Company. Subsequently, the name of our Company was changed o "NATCO Prarma Limited™
and a frash cerlificate of imcorporation congagquent upon change of name was izsued by the Registrar of Companies, Andhra Pradesh at Hyderabad on Febreary 18,1993,
Subsequantly, our Company was converied into a public imited company and a fresh certficate of incarporation consequent upon conversion dated Decamber 30, 1994,
was issued by the Registrar of Companies, Andhra Pradesh at Hyderabad, For further details, see *General Information” on page 47 of the LOF.
Registered and Corporate Office: ‘NATCO House', Road No. 2, Banjara Hils, Hyderabad - 500034, Telangana, India
Tel: +31 40 2354 7532, Contact Person: Chekun Venkal Ramesh, Company Secrefary and Compliance Officer
E-mall; investors@inatcopharma.co.in, Wabsite: www.natcophama. oo in; Corporate [dentity Number: L24230TG1981PLCO03201

PROMOTERS OF OUR COMPANY:
VENKAIAH CHOWDARY NANNAPANENI, DURGA DEVI NANNAPANENI, RAJEEV NANNAPANENI, NEELIMA SITA NANNAPANENI,

VENKAIAH CHOWDARY NANNAPANEN| HUF, VISTRA ITCL INDIA LIMITED AJC NEELIMA NANNAPANENI TRUST, VISTRA ITCL INDIA
LIMITED A/C DURGADEVI FAMILY TRUST, VISTRA ITCL INDIA LIMITED A/C VCN FAMILY TRUST AND SAU FAMILY TRUST

ISSUE OF UP TO 17,058,082 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %2 EACH OF OUR COMPANY (THE "RIGHTS EQUITY
SHARES") FOR CASH AT A PRICE OF ¥750 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 748 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO 12,794 MILLION ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF QUR
COMPANY IN THE RATIO OF 2 RIGHTS EQUITY SHARES FOR EVERY 21 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT WAS ON OCTOBER 1, 2026 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS,
SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 83 OF THE LOF.

BASIS OF ALLOTMENT

The Board of Dirgctors of NATCO PHARMA LIMITED wishes io ihank a0 its BEgudly Shareholders; members and investors for their response o the issue which opened for
subseriphion on Monday, Dotober 12, 2026 and dosed on Thursday, October 22, 2026 with e 35t date for on-marked repunciation of Riahls Enfitlements on Frday, Ocbbbear
16, 2026, O of the fofal 43,740 Applications for 22,544,304 Rights Equity Shares, through the Application Supported by Biocked Amount (“ASBA"}, 1,238 Applications
for 53,201 Rights Equity Shares ware rejected die 1o technical reasons as disclosed in the Letter of Offer. The tofal number of valid Applications recaived were 42 502
Applications for 22,481,103 Rights Equity Shares, which was 131,85 % of the number of Rights Equity Shares Allotted under the |ssue. In accordance with the Latter of
Ofier, the Basis of Allotment was finalised on Cotober 23, 2026 by the Company, in consullation with the Registrar to the Izsue and N3E, the Designated Stock Exchange
for the |ssue. The Fund-Raising Committes of the Company at their meating held on October 23, 2026 pursuant o the delegation of authority by the Board of Directors,
book oo recond the Basis of Allotment 5o approved,-and approved the afoimeniof 17,056,082 Right Equity Shares 1o successiul Applicants. In the Issue, no Rights Equty
Shares fave bean kepl i abeyvance. All valid Applications after the rejaction of bids received Trom non-Ebgiie Shareholders and technical resectons have been considensd
fir Allotment,

1) The break-up of valid Applications received through ASBA (after technical rejections) is given below:

No.of Valid | No. of Shares | No. of Rights Equity Shares | Mo, of Rights Equity Shares accepted | Total Rights Equity |
Calgory Applications |  under valid accepted and Allotted and Allotted against Additional Rights | Shares accepted
Received | Applications | against Rights Entitlement Equity Shares applied for and Aliotted
(A) (B) (A+8)
Eligible Equity Sharsholders 12188 | 11853960 7,007 848 3455 721 10,463,569
Renouncees' M4 | 10637143 5,594 513 D 5,594,513
| Total 42,502 | 22,491,103 13,602,361 3,455,721 17,058,082
2] Basis of Allotment:
—_— sl Equity Shares applied for Equity Shares Allotted
Humbser T Number Value %) S MNumber Value (%) T
Eligible Equity 43,475 99.26% 11,907,161 | 8,930,370.750.00 52 82% 10,463,569 | 7,847 676.750.00 B1.34%
Shareholders
Renouncees" 314 | 0.72%| 10,637,143 | 7,977.857.250,00 aTA8%| 6594513 | 4,945,884 750,00 38.66%
Total 43740 | 100.00% 22,544 304 | 16,908,228,000.00 100.00% 17,058,082 | 12,793 561.500.00 100.00%

*The imvestors (identifed based on DPID & Client ID) whoss names do nof appesron the s of Eligie Equily Shareholders 55 on the Recond Dale amd who hold the REs
az on the lssue Clasing Dale and have appled in the lszis are considered Renouncess.

Intimations for Allotment | refund | rejection cases: The dispatch of Allobment Advice cum Unblocking Intimation ba the investors, as applicable, commencad on Oclober
26, 2026 and has been completed on Colober 26, 2026, The mstructions to 50385 for unilocking of funds in cass of ASBA Applicabions were given on Dciober 23, 2026
The fisting applcation was filed with BSE and N3E on Oclober 24, 2026, respectively and subsegquently the listing approvals were recalved on Oclober 26, 2028 from:
BSE and NSE respectively, The credit of Rights Equety Shares in dematenaized form to respective demat accounts of Allotlees was completed on Oclober 26, 2026, For
further detais; see “Terms of isswe - Allotment Advice or Refund’ Uniocking of ASBA Accotnts™ on page 103 of the Lefler of Offer. Pursuant to the listing and trading
approvals granted by BSE and NSE. the Rights Equity Shares Allotted in the Issue will commence trading on B3E and NSE on October 28, 2026 and shall be traded under
the same |SIN INESSTBI1026 as the existing Equily Shares. In acoondance with the SEBI circular beanng reference no, SEBIHOICFOITHLZCIRIPRZRZ0M 3 dated January
22 2020, tha requast for extnguishment of righls entilamant has bean sent to NSOL & COSL on Oclober 26, 2026.

IWVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

Disclaimer clause of N3E (Designated Sfock Exchange): 1 is fo be dislincily undersinod that the permission given by NSE should nabin any way be'desmad or consireed
that the Latter of Offer has been cleared or approved by N3E, nor doas it cartify the cormaciness or comgpletensss of any of the confents of the Letter.of Offer. The imastors
are advised to refer bo the Letter of Offer for the ful text of the Disclaimer clause of the NSE under the heading “Other Reguiatory and Statutory Disclosures - Disclaimer
Clavsa of NSE™ on page 79 of the Latier of Offer;

Disclaimer clause of BSE: It is to be distincthy understood thal the perméssion given by BSE Limited should notin any way be deemed or consrieed thak the Letter of Offer
has bean clearad or approved by BSE Limded, nor does (L cedify the correciness or complateness of any of the contents of the Letter of Offer, The invesiors are advized
b refer to the Letier of Offer for the full text of the Disclaimer clause of the BSE Limited under the heading “Other Requiafory and Stafutory Discloswres - Disclaimer
Clavse of BSE™ on page 80 of the Laetier of Offar,

REGISTRAR TO THE IS5UE COMPANY SECRETARY AND COMPLIANCE OFFICER
Chekurl Venkat Ramesh,
'A KFE NTEC Company Secratary and Compiance Officer
REPEN NEER THARSPOEELTIGE 'WATCO House' Road Mo, 2, Banjara Hilis, Hyderabad - 500 034, Telangana, India
KFin Technologies Limited Tal: +81 40 2354 7532 E-mail: venkatramesh chifnatcopharma.co.n
Address: Salenium Tower-B. Piod Mo, 31 & 32 Gachibowi, Imestormay condact the Registrar ko the Issue or the Company Secretary and Compsance Oificer
Financial District, Manakramguda, Serilingampally for any pre-lssue or post-Issue retated matters, All gnevances relaling to the ASBA process may
Hyderabad - 500 032, Telanoana, India, be-addressed io the Regisirar to the lssue, with a copy fo the SCE8; giving complete details
Tel; #81 40 6716 22227 1800 309 4001 such as name, address, contact numberls), e-mail address of the solef first hodder, folio number
E-mail; natcapharma.rights@kfintach, com or demat account of the Applicant, number of Equity Shares applied for, amount blocked, ASBA
Investor Grievance 1D: sinward risiikfintech .com Account number-and the Designated Branch of the SCSB where the Application Form, or the
Contact Person. Williams R plain paper application, as the case may be, was submitted by the ASBA Investors. For details
Website, www klintech.com on the ASBA process, see "Terms of Issue- Making of an Application through the ASBA
EEEI Hﬁﬂlshﬂtlﬂn Hﬂ' . INHDUDDDD221 Pmc-ess' an pa;& E? E,!I' ‘IhE Lenerf}{ Gﬂ'ﬁr

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

For NATCO PHARMA LIMITED

On behalf of Board of Direchors

Sl

Plape: Hyderabad, Telangana Chekuri Vienkat Ramesh
Date: Qetober 28, 2026 Comgany Sacretary and Compliance Officer

NATCO PHARMA LIMITED has filed a Lether of Offer with Slock Exchanges on September 28, 20026 in connecton with @ nghts ssues of ds Equily Shares. The letter
of offer is avaidabla on the website of SEBI at www.sebi.gowin, the wabsite of the slock exchange al www. bseindia.com, waww.nseindia.com, the Company website. at
www. natcopharma.co.in and the website of registrar al www kfintech.com, Polential investors should note that investmeant in equity shares invalves & high degree of risk
and are requested 1o refer to the Letter of Ofer filed with the SEBI and the siock exchanges, incuding the saction filed “Risk Factors ™ on Paga 14 of the Letier of Offer,
for delalls of the same,

This announcament has bean prepared for publication in india and may not be released i the United States. This annosncament ¢oes not constiute an offer or sala of
sacurities in any jurisdichon, incuding the United States, and any sacuriies described in this announcement may not be ofered or sold in the Uniled Stalas and will not be,
regiziered under the U3 Securifies Act of 1933, a3 amended; or an exermgplion front registralion. The Rights Entitlernentz and the Fighiz Equity Shares have not been, and
will not be, registenad under the United Stales Securities Actof 1933, as amended (the “U.5. Securities Act”) and may nol be offered or sald within the United Stales axcapl
pursuant o anexemphion from, or in 3 fransaction not subject to, the registration requirements of ihe LIS, Securities act and applicable Sate Secunities Laws. Accordingly,
the Rights Equily Shares are anly baing offerad and sobd in "Offshore Tranzactions™ as definad in, and In relance on, Regulation S under the U.S. Sacurifies Act 1o eligibie
equity sharehokiers, located in jurisdscions where such offer and sale is permiited under the laws of suth junsdiclions. The Offering to which this Letter of Offer refales is
not, and under no circumstances is to be.constreed as, an Offering of any Rights Enfillements or Righls Equity Shares for sale In the United Siates or a5 a soliciiation therein
of an Offer to buy any of the said Securities, Accardingly, you shoukd nat forward or transmit the Letter of Offer inta the United Slates al any lime.

Adfactars 47726
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PRE-OFFER ADVERTISEMENT IN ACCORDAMNCE UNDER REGULATION 1B(7) IN TERMS OF SEBI [SUBSTANTIAL ACQUISITION OF SHARES
AND TAKEOVER) REGULATIONS, 2011, AS AMENDED AND CORRIGENOUM TO THE DETAILD PUBLIC ANNOUNCEMEMNT WITH RESPECTTD
THE OPEN OFFER TD THE PUBLIC SHAREHOLDERS OF

ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

Registered Office: 507-B, Titanium City Centre, NR Sachin Towers, 100 Feet Road, Anandnagar,
Satellite, Jodhpur Char Rasta, Ahmedabad, Gujarat-280015
Email: ishaaninfra@@gmail.com; Website: www.ishaaninfra.in; CIN: L45300GJ1995PLCO27912

This advertisement {*0ffer Dpening Public Announcement”)is being issued by Novus Capital Advisors Private Limited (Farmerly known as Fost Trock
Finsec Privoto Limited]) ["Manager to the Offer’) on behalf of Misun Pure Lights Private Limited (“Acquirer-17), Ravi Prakash Bothra (SAcgquirer-27),
Vaaibhav Bothrea (“Acquirer-37], Rajesh &rora ("Acquirer-4") and Ashish Srora ("&cquirer-57) [collectively known as Acquirers] along with Yasha Bothra
["PALC 1"}, Divywanshi Bothra [("PAL 27}, Sakshi Bothra ("PALC 3"}, Rejesh Bothra ("PAL 4"), Sandeep Bothra ["PAL 57, Priyanka Baid ["PAL &7}, Mirmala
Bothra ("PALC 7") and Bothra Corp LLP {"PAC B")[collectively known as PACs], pursuant to Regulation 1B{7) of Securities and Exchange Board of India
(Sulbstantial Acquisition of Shares and Takeovers) Regulation, 2011, as amended ("SEBI{SAST) Regulation, 2011 "Requlation”), in respect of the apen
offer to acquire upto 62,48.500° (Sxty-Three Lakh Forty-Eighit Thowsand Five Hundred) Equity Shares of INR 10Y- (Rupees Ten Only) 2ach of Ishaan
Infrastructures and Shelters Limited ("Target Company” or “TC") representing 10,30% of the Expanded Voting Share Capital of the Target Company an
a fully diluted baszis carrying voting rights. The Detailed Public Statemient {(*DPS™) with respect to the Offer was published in Financial Express [English-

Al

Edition), Jansatta (Hindi-All Edition], Pratahkal (Mumbai Edition) and Financial Express (Gujarati Edition) on September 04, 2026,

*In terms of Reguiation 7i1) of the SEBI (Substantiol Acquisition of Shares ond Tokeovers) Regulations, 2011 ("SEBI 5AST Regulations”), the open
offer is required to be mode for at leost 26% {twenty six percent) of the Exponded Voling Shore Copital of the Target Company. As on the dote of 107
working doy from closure of tendenng period, the public shoreholding of the Torget Compony comprises 10.30% [Ten Point Three Percent] of the
Exponded Voting Share Copitol, after excleding the Other Sharehoiders of the Transferor Company who ore proposed aliotiess in the greferential
issue grd are considered os Deemed Persans Acting in Concert with the Acguirers for the purposes of this open offer and ore, goocordingly, ineligible
to participote in the Dpen Offferin complionce with the provisions of regulotion 7(5) of the SEB! (5AST] Regulotians, £011). Accargdingly, the open
gffer is being mode to the eligible public shoreholders holding 10.20% (Ten-Point Three Percent] of the Exponded Voling Shore Copitol of the Target
Conmat

1

7.

oOFfer Price:

The Oftter price 1s IMR 14/ |Rupees Fourteen Only) per tully paid-up equity share of tace value INR 10Y- (Rupees Ten Only| each ["Oifer Price”). There
has been na revision in the Offer Price,

Recommendations of the Committee of the Independent Directors of the Target Company

The Cammittee af the Independent Directors of the Target Campany (*10C") published its recommendations on the Offer on October 28, 2026 in the
game newspapers where the DPS was published. Based on the review, IDC Members beleve that the Offer is fair and reasonable in line with the
SEBI (5AST] Reguiatigns, 2011

The offer is not a competing offer in termes of the Regulation 20 of SEBI| (SAST) Regulations 2011 There was no competing offer 1o the Offer
and the last date for making such competing offer has expired. The offer 15 not conditional upon any minimum level of acceptance in terms of
Regulation 13(1) of SEBI SAST Regulations, 2011

Dispatch of Letter of Offer to the public sharcholders

The dispatch of the Letter of Offer to all the Public Shareholders of the Target Company holding Equity Share on the Identified Date i e Friday,
October 16, 2026 has been completed through the E-mailand speed poston Dctober 26, 2026, The Identified Date was relevant only for the purpose
of determining the Public Sharehaolders as on such date to whom the Letter of Offer was to besent Itis clarified that all the Holders [registered or
uriregistered) of Equity Shares [except the Acguirers, PACs, Other shareholders of Transferor Company & Promoters) are efigible to participate in
the Offer any time during the Tendering Period. & copy of the Letter of Offer (which includes the Form of Acceptance-cum-Acknowledgment) iz also
avallable an the SEBI's website|www sehigov.n)
Instructions to the Public Sharcholders
a. Incase the shares are held in physical form
Puhblic Shareholders holding Equity Shares in physical form may participate in the Open Offer through their respective Selling Broker by
providing the relevant information and documents as mentioned in paragraph 9.2 (page 38) of the LOF
b. Incase the shares are held in demat form
Public Shareholders who desire to tender their Equity Shares in the electronic / dematerialized form wnder the Offer would have to do so
through their respective Selling Brokers by giving the detaits of Equity Shares they intend to tender under the Offer and as per the procedure
specified in paragraph 9.3 under the heading of Procedure for tendering equity shares held in dematerialized form on page no. 39of the LOF
€. Procedure for Tendering the Shares in case of Non-Receipt of the Letter of Offer
In case of non-seceipt af the LOF, the Public Sharehclders holding the Eqguity Shares may download the same from the website of SEBI at
www sehigov.in, Manager to the Dffer at www novuscaps.com; and BSE at www.bsoindia.com. Alternativaly, they may participate in the Offar
by providing their application in plain paper in writing signed by all shareholderis], stating name; address, number of Equity Shares held,
chent |0 number, OP name, OP 10 number, number of Equity Shares tendered and other relevant documents and other relevant documents as
mentoned in Paragraph 9.5 ot page no.40 of the LOF,

Any other changes suggested by SEBI in thelr comments to be incorporated

In accordance with Requlation 16 of the SEBI [SAST) Regulatinns, the Oraft Letter of Offer dated September 11, 2026 ("ODLOF") was subrmitted to
SEBIl on same day i.e. September 11, 2026, SEB| issued its observations on the OLOF vide its communication letter dated October 14, 2026, The
comments as specified in the Observation letter issued by SEBI have been duly incorporated in the Letter of Offer (LOF]. These changes in the LOF
include the following,

(i) onpageno. 149131618, 31, 33 and 35, modification in the percentage of open offer, [ii] on page no. 7, 16 and 31, the Total Expanded Vobing
Equity Share Capital revised, [iii] on Page no, 10,1315, 1617 26,29 and 31, number of shares 1o be issued purswant to the Proposed Preferential
Issue revised, [iv) on page no. 13,14,15.16 and 31, removal of name of Acquirer-4 from the list of allottees of the proposed preferential issue,
vl an Page no, 15, 16, 27 and 2B, change in percentage of acguisition of BEPL and BCEPL by Target Company, (vij on Page no. 16 , addition
of detalls in date wise developments |0 the instant matter, (vi] on Page no. 21, 22 and 23, modification in disclosures w.r.t. directorship of
Acquirers and PAC-1 (wii) on Page no.26, modification in disclosure wor.t, acquisition made by the Acouirers/PaCs of shares of TC durning the
preceding 12 months from the date of P& | {ix] on page no, 29, change in composition of Board of Directors of Target Company, (x) on Page
nie. 31, modification in disclosure wert pre and post offer shareholding pattern of the Target Company, [xi) on Page no. 32, moedification in
disclosure w.r.t. volume-weighted average prce paid or payable by the Acquirers for acquisition during the 52 weeks immediately preceding
the date of the PA, (xii} on Page no. 36, modified disclasure w.r.t. Statutory and other approvals, (xin) onPage na. 47 for copy of SEBI comments
letter dated October 14, 2026 {xiv) on Page no. 02, disclosed that, shares held by persans other than the promoters during the open ofter period
which are under lnck-in, are not permitted to betendered in the open offer in accordance with regulation 167(2] af SEB! ICDA Regulations and if
renderad, shall not be accepted in the open offer, as mentioned i SERI Observation Letterin point 2.¢ (xv1onPage no. 3 formake a corrigenduny
to Detailed Public Statement (DFS) in all the newspapers, in which the original OPS was made, incorporating the comments stated at point
1a & 1hb, before the date of opening of offer os mentioned in SEBI Observation Letter in point 2.d (xvi} on Page no. 37 for ensure compliance
with SEBI Circular dated Apnl 13, 2015 read with SEBI Circular dated December 09, 2016, with respect to acquisition of shares through stock
exchange mechanism, and instructions specified by the stock exchanges in their respective circulars issued in connection with mechanism far
acquisition of shares through Stock Exchanges as mentioned in SEBI Observation Letter in point 2.6,

Any other material changes from the Date of Public Announcement
There have been no material changes in relation to the Offer since the date of the PA, except the following: -

#+ The name of Mr. Rajesh Arora (Acguirer-4) has been removed from the list of Proposed Allattees and the proposed allotment of 1272840
Eguity Shares of the Target Company to kim pursuant to the proposed Preferential lssue {"underlying transaction”) stands withidraswn due to his
ingligibility for being included as a Proposed Allottes in terms of Regulation 159(1) of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, Consequently, the proposed Preferential Issue has been reduced, resulting in a corresponding reduction in the total
Expanded Yoting Share Capital of the Target Company.

Status of Statutory and Dther Approvals

= Asonthe date of the LOF, there are no statutory approvals reguired to complete this Offer

= However, in case any statutory approvals are required by the Acguirer at a later date before closure of the Tendering Period, the Offer shall be
subject to such statutory approvals and the Acquirers shall make the necessary applications for such statutory approvals

= MR and OCB holders of the Equity Shares, if any, must abtain all requisite approvals reguired to tender the Equity Shares held by them in this
Offer (including but not limited to, the approval from the BB, since the Equity Shares validly tendered in this Offer will be acquired by a non-
resident entity), if applicable, and submit such approvals along with the Form of Acceptance and other documents required to accept this Offer

Further, if the Public Shareholders who are not persons resident in India fncluding MRIs, OCEs, Fils and FPIs) had required any approvals {including

fram the RBI or any other regulatory body) at the ime of the original investment, in respect of the Eguity Shares held by them currently, they will

be required to submit copies of such previous approvals along with the other documents required to be tendered to accept this Offer,

If such approvals are not submitted, the Acquirers reserve the nght to reject such Equity Shares tendered pursuant to this Offer. If the Equity Shares

are held under the general permission of the RBI, the non-resident Shareholders should state that the Equity Shares.are held under such general

permission and whether such Equity Shares are held on a repatnable basis or a non-repatnable basis,

Schedule of Activities

The Schedule of Activities has been revised and the necessary changes have been incorporated in the LOF at all relevant places. The Revised

Schedule of Activities is in compliance with the applicable provisions of SEBI {(SAST) Regulations, 2011 and the same is as under:

Activity Tentative Schedule Revised Schedule
Day and Date Day and Date

Date of the Public Annaouncement | August 29, 2026 {Saturday) August 29, 2026 (Saturday)
Date of publishing of the OPS September 04, 2026 (Friday) September 04, 2026 (Friday)
Date of filing of the draft Letter of E[[er with SEBI | September 11, 2026 r_frnd.:n il Septemnber 11, 2026 (Friday)
Last date of Public Announcement for a Competing Offer(s) | September 28, 2026 IMurldﬂvl September 28, 2026 (Monday)
Receipt of comments from SEBIl on the draft Letter of Offer | October 06, 2026 (Tuesday) Cctober 14, 2026 (Wednezday]
identitied CDate* Hctober 08, 2026 (Thursday] October 16, 2026 (Friday]

Last date by which Letter of Offer will be dispatched tothe Public Shareholders| Octobher 15, 2026 (Thursday) Cctober 26, 2026 (Manday]
whose name appears on the register of members on the dentified Date

Last date by which the Commitbee of Independent Directors of the Board of| October 19, 2026 (Monday) | October 28, 2026 (Wednesday)
Directors of the Target Company shall give its recommendations to the Public
Shareholders of the Target Company for this Offer

Last date tor Upward revision in Offer Price/ Offer Size October 21, 2026 (Wednesday) | Octaber 29, 2026 (Thursday)

Date af Publication of Offer opening Public Announcemant in the newspaper| October 21, 2026 (Wednesday) | October 29, 2026 (Thursday)
in which DP5 has been published

Date of commencement of Tendering Period ["0ffer Opening Data”) October 23, 2026 (Friday] November 02, 2026 (Manday]
Date of closure of Tendering Period {"0ffer Closing date”) | November 05, 2026 (Thursday) | November 16, 2026 (Monday)
Last date tor issue ot post-otfer advertisement Movember 13, 2026 (Friday) Movember 23, 2026 [Monday)
Last date of communicating the rejection/ acceptance and completion | Movember 20, 2026 (Friday] December 01, 2026 (Tuesday]

of payment of consideration or refund of Equity Shares to the Public
Shareholders of the Target Company

Hidentified dole is only for the purpose of determining the nomes of the sharehiolders as on such dote to wham the Letfer of Offer will be sent.
it is clorified thot oil the Shorehalders (registered or unregistered) of the Target Company (except the Acquirers, PACs, Other shareholder of
tronsferor campany and pramater | are eligible to porticipote in this affer oni time during the tendenng penod af the Dffer,

Kindly consider obowe timeline olong with Letter of offer,

10. Other Information:

+  The Acquirers/PACs accept full responsibility for the obligations as laid down in terms of the SEBI (SAST) Regulations and for the information
(other than such informaticn as has been provided or confirmed by the Target Campany] in respect of this offer.

*  This Pre-0Offer advertisement would also be available on websites of SEBI at werw sebigovin, Manager to the Offer at www.onovustaps.com,
and B5SE at www.bsaindia.com.

Issued by Manager of the Offer on behalf of the Acquirers:

NOVUS CAPITAL ADVISORS PRIVATE LIMITED
(Formerly known as Fast Track Finsec Private Limited)

Dffice Mo, W-116, 1* Floor, New Delhi House, 27, Barakhamba Road, Hew Delhi-110001
h Telephone: +31-22-4302223059;
] Email: mbE novuscaps.com

Investor Grievance Email: investoranovuscaps.com
{:F\F’l TAL ADV'SDRS Wabsite: wiww novuscaps.com
- P i e Contact Person: Mr. Vikas Komar Verma
U e e SEBI Reg. No: INMOOO012500
CIN: Ue51910L2010PTC2O0381

For & On behalf of Acquirers

5d/f- Sd/f- Sd/- Sd/f- Sd/-
Misun Pure Lights Private Limited Mr. Ravi Prakash Bothra Mr. Vaaibhav Bothrra Mr. Rajesh Arora Mr. Ashish Arora
Acguirer-1 Acguirer-2 Acqguirer-3 Acguirer-4 Acqguirer-5

Date: 28.10. 2026
Place: Hew Delhi
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE UNDER REGULATION 18(7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES
AND TAKEOVER) REGULATIONS, 2011, AS AMENDED AND CORRIGENDUM TO THE DETAILD PUBLIC ANNOUNCEMENT WITH RESPECT TO
THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

Registered Office: 507-B, Titanium City Centre, NR Sachin Towers, 100 Feet Road, Anandnagar,
Satellite, Jodhpur Char Rasta, Ahmedabad, Gujarat-380015
Email: ishaaninfra9@gmail.com; Website: www.ishaaninfra.in; CIN: L45300GJ1995PLC027912

This advertisement (“Offer Opening Public Announcement”) is being issued by Novus Capital Advisors Private Limited (Formerly known as Fast Track
Finsec Private Limited) (“Manager to the Offer”) on behalf of Misun Pure Lights Private Limited (“Acquirer-1”), Ravi Prakash Bothra (“Acquirer-2”),
Vaaibhav Bothrra (“Acquirer-3”), Rajesh Arora (“Acquirer-4”) and Ashish Arora (“Acquirer-5”) [collectively known as Acquirers] along with Yasha Bothra
(“PAC 17), Divyanshi Bothra (“PAC 2”), Sakshi Bothra (“PAC 3”), Rejesh Bothra (“PAC 4”), Sandeep Bothra (“PAC 5”), Priyanka Baid (“PAC 6”), Nirmala
Bothra (“PAC 7”) and Bothra Corp LLP (“PAC 8”)[collectively known as PACs], pursuant to Regulation 18(7) of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulation, 2011, as amended (“SEBI (SAST) Regulation, 2011”/ “Regulation”), in respect of the open
offer to acquire upto 63,48,500* (Sixty-Three Lakh Forty-Eight Thousand Five Hundred) Equity Shares of INR 10/- (Rupees Ten Only) each of Ishaan
Infrastructures and Shelters Limited (“Target Company” or “TC”) representing 10.30% of the Expanded Voting Share Capital of the Target Company on
a fully diluted basis carrying voting rights. The Detailed Public Statement (“DPS”) with respect to the Offer was published in Financial Express (English-
All Edition), Jansatta (Hindi-All Edition), Pratahkal (Mumbai Edition) and Financial Express (Gujarati Edition) on September 04, 2026.

*In terms of Regulation 7(1) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST Regulations”), the open
offer is required to be made for at least 26% (twenty six percent) of the Expanded Voting Share Capital of the Target Company. As on the date of 10
working day from closure of tendering period, the public shareholding of the Target Company comprises 10.30% (Ten Point Three Percent) of the
Expanded Voting Share Capital, after excluding the Other Shareholders of the Transferor Company who are proposed allottees in the preferential
issue and are considered as Deemed Persons Acting in Concert with the Acquirers for the purposes of this open offer and are, accordingly, ineligible
to participate in the Open Offer in compliance with the provisions of regulation 7(6) of the SEBI (SAST) Regulations, 2011). Accordingly, the open
offer is being made to the eligible public shareholders holding 10.30% (Ten-Point Three Percent) of the Expanded Voting Share Capital of the Target

Campany.
1. Offer Price:

The Offer price is INR 14/- (Rupees Fourteen Only) per fully paid-up equity share of face value INR 10/- (Rupees Ten Only) each (“Offer Price”). There

has been no revision in the Offer Price.
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2. Rec

The Committee of the Independent Directors of the Target Company (“IDC”) published its recommendations on the Offer on October 28, 2026 in the
same newspapers where the DPS was published. Based on the review, IDC Members believe that the Offer is fair and reasonable in line with the

SEBI (SAST) Regulations, 2011.

3. The offer is not a competing offer in terms of the Regulation 20 of SEBI (SAST) Regulations,2011. There was no competing offer to the Offer
and the last date for making such competing offer has expired. The offer is not conditional upon any minimum level of acceptance in terms of

Regulation 19(1) of SEBI SAST Regulations, 2011.
4. Dispatch of Letter of Offer to the public shareholders

The dispatch of the Letter of Offer to all the Public Shareholders of the Target Company holding Equity Share on the Identified Date i.e. Friday,
October 16,2026 has been completed through the E-mail and speed post on October 26, 2026. The Identified Date was relevant only for the purpose
of determining the Public Shareholders as on such date to whom the Letter of Offer was to be sent. It is clarified that all the Holders (registered or
unregistered) of Equity Shares (except the Acquirers, PACs, Other shareholders of Transferor Company & Promoters) are eligible to participate in
the Offer any time during the Tendering Period. A copy of the Letter of Offer (which includes the Form of Acceptance-cum-Acknowledgment) is also

available on the SEBI's website(www.sebi.gov.in).

5. Instructions to the Public Shareholders

a. Incase the shares are held in physical form

Public Shareholders holding Equity Shares in physical form may participate in the Open Offer through their respective Selling Broker by

ions of the Committee of the Independent Directors of the Target Company

providing the relevant information and documents as mentioned in paragraph 9.2 (page 38) of the LOF.
b. Incase the shares are held in demat form

Public Shareholders who desire to tender their Equity Shares in the electronic / dematerialized form under the Offer would have to do so
through their respective Selling Brokers by giving the details of Equity Shares they intend to tender under the Offer and as per the procedure
specified in paragraph 9.3 under the heading of Procedure for tendering equity shares held in dematerialized form on page no. 39 of the LOF.

c. Procedure for Tendering the Shares in case of Non-Receipt of the Letter of Offer

In case of non-receipt of the LOF, the Public Shareholders holding the Equity Shares may download the same from the website of SEBI at
www.sebi.gov.in, Manager to the Offer at www.novuscaps.com; and BSE at www.bseindia.com. Alternatively, they may participate in the Offer
by providing their application in plain paper in writing signed by all shareholder(s), stating name, address, number of Equity Shares held,
client ID number, DP name, DP ID number, number of Equity Shares tendered and other relevant documents and other relevant documents as

mentioned in Paragraph 9.5 of page no.40 of the LOF.

6. Any other changes suggested by SEBI in their comments to be incorporated

In accordance with Regulation 16 of the SEBI (SAST) Regulations, the Draft Letter of Offer dated September 11, 2026 (“DLOF”) was submitted to
SEBI on same day i.e. September 11, 2026. SEBI issued its observations on the DLOF vide its communication letter dated October 14, 2026. The
comments as specified in the Observation letter issued by SEBI have been duly incorporated in the Letter of Offer (LOF). These changes in the LOF

include the following:

(i) onpageno.1,4,9,13,16,18, 31, 33 and 35, madification in the percentage of open offer, (ii) on page no. 7, 16 and 31, the Total Expanded Voting
Equity Share Capital revised, (iii) on Page no. 10,13,15, 16,17,26,29 and 31, number of shares to be issued pursuant to the Proposed Preferential
Issue revised, (iv) on page no. 13,14,15,16 and 31, removal of name of Acquirer-4 from the list of allottees of the proposed preferential issue,
(v) on Page no. 15, 16, 27 and 28, change in percentage of acquisition of BEPL and BCEPL by Target Company, (vi) on Page no. 16, addition
of details in date wise developments in the instant matter, (vii) on Page no. 21, 22 and 23, modification in disclosures w.r.t. directorship of
Acquirers and PAC-1 (viii) on Page no.26, madification in disclosure w.r.t. acquisition made by the Acquirers/PACs of shares of TC during the

(ix) on page no. 29, change in composition of Board of Directors of Target Company, (x) on Page

no. 31, modification in disclosure w.r.t. pre and post offer shareholding pattern of the Target Company, (xi) on Page no. 32, modification in

disclosure w.r.t. volume-weighted average price paid or payable by the Acquirers for acquisition during the 52 weeks immediately preceding
the date of the PA, (xii) on Page no. 36, modified disclosure w.r.t. Statutory and other approvals, (xiii) on Page no. 47 for copy of SEBI comments
letter dated October 14, 2026 (xiv) on Page no. 02, disclosed that, shares held by persons other than the promoters during the open offer period
which are under lock-in, are not permitted to be tendered in the open offer in accordance with regulation 167(2) of SEBI ICDR Regulations and if
tendered, shall not be accepted in the open offer, as mentioned in SEBI Observation Letter in point 2.c (xv) on Page no. 3 for make a corrigendum
to Detailed Public Statement (DPS) in all the newspapers, in which the original DPS was made, incorporating the comments stated at point

1.a & 1.b, before the date of opening of offer as mentioned in SEBI Observation Letter in point 2.d (xvi) on Page no. 37 for ensure compliance

with SEBI Circular dated April 13, 2015 read with SEBI Circular dated December 09, 2016, with respect to acquisition of shares through stock

exchange mechanism, and instructions specified by the stock exchanges in their respective circulars issued in connection with mechanism for

preceding 12 months from the date of PA,

acquisition of shares through Stock Exchanges as mentioned in SEBI Observation Letter in point 2.e.

7. Any other material changes from the Date of Public Announcement

There have been no material changes in relation to the Offer since the date of the PA, except the following: -

= The name of Mr. Rajesh Arora (Acquirer-4) has been removed from the list of Proposed Allottees and the proposed allotment of 12,72,840
Equity Shares of the Target Company to him pursuant to the proposed Preferential Issue (“underlying transaction”) stands withdrawn due to his
ineligibility for being included as a Proposed Allottee in terms of Regulation 159(1) of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018. Consequently, the proposed Preferential Issue has been reduced, resulting in a corresponding reduction in the total

Expanded Voting Share Capital of the Target Company.
8. Status of Statutory and Other Approvals
= Ason the date of the LOF, there are no statutory approvals required to complete this Offer.

= However, in case any statutory approvals are required by the Acquirer at a later date before closure of the Tendering Period, the Offer shall be
subject to such statutory approvals and the Acquirers shall make the necessary applications for such statutory approvals.

« NRIland OCB holders of the Equity Shares, if any, must obtain all requisite approvals required to tender the Equity Shares held by them in this
Offer (including but not limited to, the approval from the RBI, since the Equity Shares validly tendered in this Offer will be acquired by a non-
resident entity), if applicable, and submit such approvals along with the Form of Acceptance and other documents required to accept this Offer.

Further, if the Public Shareholders who are not persons resident in India (including NRIs, OCBs, Flls and FPIs) had required any approvals (including

from the RBI or any other regulatory body) at the time of the original investment, in respect of the Equity Shares held by them currently, they will

be required to submit copies of such previous approvals along with the other documents required to be tendered to accept this Offer.

If such approvals are not submitted, the Acquirers reserve the right to reject such Equity Shares tendered pursuant to this Offer. If the Equity Shares

are held under the general permission of the RBI, the non-resident Shareholders should state that the Equity Shares are held under such general

permission and whether such Equity Shares are held on a repatriable basis or a non-repatriable basis.

9. Schedule of Activities

The Schedule of Activities has been revised and the necessary changes have been incorporated in the LOF at all relevant places. The Revised
Schedule of Activities is in compliance with the applicable provisions of SEBI (SAST) Regulations, 2011 and the same is as under:

Activity

Tentative Schedule

Revised Schedule

Day and Date

Day and Date

Date of the Public Announcement

August 29, 2026 (Saturday)

August 29, 2026 (Saturday)

Date of publishing of the DPS

September 04, 2026 (Friday)

September 04, 2026 (Friday)

Date of filing of the draft Letter of Offer with SEBI

September 11, 2026 (Friday)

September 11, 2026 (Friday)

Last date of Public Announcement for a Competing Offer(s)

September 28, 2026 (Monday

) | September 28, 2026 (Monday)

Receipt of comments from SEBI on the draft Letter of Offer

October 06, 2026 (Tuesday)

October 14, 2026 (Wednesday)

Identified Date*

October 08, 2026 (Thursday)

October 16, 2026 (Friday)

INYFeh Se-edl fdrR FaSHsaws =99,
I ehl=aT Hifgd=l YER,
SeTHCHS ST STdes  3AeIg UL,

3!

T HIE SR
e ST ¥ gUiqol
E G G G | A G
TEET He3T T S
fean I
qSIUAAST SR 98
TINTT 3T, 37TST i3,
-0e, fefest =i«
sTifoT wmmwm’%an

TIEHTGA
SHITTHTET a?rqv:n?ﬁ?r
IS RIET &IUTIT HUeh

[T Al AT SEe
HH HAH A Ha|
ek STefe 3T goay
ST 3.

foraor 2P
TS WIS ohidl
el eTR.  femestn
SIEKIER] T,
fefStedt qeas, Neifmen
fefest  sufor  fafaw
TATHHAIE st
IUAST BId.

TTHOT AT
et Rawen
TolerR  Sleifores @i
Tesauar=i det Ao
E I

Last date by which Letter of Offer will be dispatched to the Public Shareholders
whose name appears on the register of members on the Identified Date

October 15, 2026 (Thursday)

October 26, 2026 (Monday)

Last date by which the Committee of Independent Directors of the Board of
Directors of the Target Company shall give its recommendations to the Public
Shareholders of the Target Company for this Offer

October 19, 2026 (Monday)

October 28, 2026 (Wednesday)

Last date for Upward revision in Offer Price/ Offer Size

October 21, 2026 (Wednesday)

October 29, 2026 (Thursday)

Date of Publication of Offer opening Public Announcement in the newspaper
in which DPS has been published

October 21, 2026 (Wednesday)

October 29, 2026 (Thursday)

Date of commencement of Tendering Period (“Offer Opening Date”)

October 23, 2026 (Friday)

November 02, 2026 (Monday)

Date of closure of Tendering Period (“Offer Closing date”)

November 05, 2026 (Thursday)

Last date for issue of post-offer advertisement

November 13, 2026 (Friday)

(
November 16, 2026 (Monday)
November 23, 2026 (Monday)

Shareholders of the Target

Last date of communicating the rejection/ acceptance and completion
of payment of consideration or refund of Equity Shares to the Public
Company

November 20, 2026 (Friday)

December 01, 2026 (Tuesday)

*Identified date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer will be sent.
It is clarified that all the Shareholders (registered or unregistered) of the Target Company (except the Acquirers, PACs, Other shareholder of
transferor company and promoter ) are eligible to participate in this offer any time during the tendering period of the Offer.

Kindly consider above timeline along with Letter of offer.

10. Other Information:

= The Acquirers/PACs accept full responsibility for the obligations as laid down in terms of the SEBI (SAST) Regulations and for the information
(other than such information as has been provided or confirmed by the Target Company) in respect of this offer.
= This Pre-Offer advertisement would also be available on websites of SEBI at www.sebi.gov.in, Manager to the Offer at www.novuscaps.com,

and BSE at www.bseindia.com.

NOVUS

CAPITAL ADVISORS

Issued by Manager of the Offer on behalf of the Acquirers:

NOVUS CAPITAL ADVISORS PRIVATE LIMITED
(Formerly known as Fast Track Finsec Private Limited)
Office No. V-116, 1*' Floor, New Delhi House, 27, Barakhamba Road, New Delhi-110001

Telephone: +91-22-43029809;

Email: mb@novuscaps.com
Investor Grievance Email: investor@novu
Website: www.novuscaps.com

Contact Person: Mr. Vikas Kumar Verma

scaps.com

Empowering Ambitions Elevating Growth
SEBI Reg. No: INMO0O0012500
CIN: U65191DL2010PTC200381
For & On behalf of Acquirers
Sd/- Sd/- Sd/- Sd/- Sd/-
Misun Pure Lights Private Limited Mr. Ravi Prakash Bothra Mr. Vaaibhav Bothrra Mr. Rajesh Arora Mr. Ashish Arora
Acquirer-1 Acquirer-2 Acquirer-3 Acquirer-4 Acquirer-5

Date: 28.10.2026
Place: New Delhi
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N. K. Industries Limited

Registered Office: 7th Foor, Popular House, Ashram Road Ahmedzbad - 380 005.
Work: 745, Kadi-Thor road, Kadi - 382 715 Dit.: Mehsana (North Gujarat)
E-mai: nki@nkproteins com, Vel wwwkindustriesitd com
CIN:L9TIOG19G7PLCO09905, Ph- +91-79-6630 9999

PRE-OFFER ADVERTISEMENT IN ACCORDANCE UNDER REGULATION 18(7) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES
AND TAKEOVER) REGULATIONS, 2011, AS AMENDED AND CORRIGENDUM TO THE DETAILD PUBLIC ANNOUNCEMENT WITH RESPECT TO
THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

ISHAAN INFRASTRUCTURES AND SHELTERS LIMITED

Registered Office: 507-B, Titanium City Centre, NR Sachin Towers, 100 Feet Road, Anandnagar,

Extracts of i and C Financial Results for the quarter ended on 30 ber, 2026 \ . SateHl(e,IJDdhpur [bhar Rasta, Ah”l‘wedabad‘ Gujarat-380015
T : ishaaninfraS@gmail.com; Website: www.ishaaninfra.in; CIN: L45300GJ1995PLC027912
(Rs in Lacs) (except per Share data) " =
P This advertisement (‘Offer Opening Public Announcement”) is being issued by Novus Capital Advisors Private Limited (Formerly known as Fast Track
. o Finsec Private Limited) (‘Manager ta the Offer”) on behalf of Misun Pure Lights Private Limited (“Acquirer-1"), Ravi Prakash Bothra (“Acquirer-2"),
Particulars Quarter ended|Quarter ended| Year ended |Quarter ended|Quarter ended| Year ended Vaaibhav Bothrra (“Acquirer-3"), Rajesh Arora (“Acquirer-4”) and Ashish Arora (“Acquirer-5") [collectively known as Acquirers] along with Yasha Bothra
30/09/2026 | 30/09/2025 | 31/03/2026 | 30/09/2026 | 30/09/2025 | 31/03/2026 (“PAC 17), Divyanshi Bothra (“PAC 27), Sakshi Bothra (“PAC 3"), Rejesh Bothra (“PAC 4”), Sandeep Bothra (“PAC 5”), Priyanka Baid (“PAC 67), Nirmala
Total income from operations (net) 60.00 60.00 240.00 213.14 343.77 1244.89 Bothra (‘PAC 7") and Bothra Corp LLP (“PAC 8")[collectively known as PACs], pursuant to Regulation 18(7) of Securities and Exchange Board of India
- Acquisition of Shares and Takeovers) Regulation, 2011, as amended (“SEBI (SAST) Regulation, 2011"/ “Regulation”), in respect of the open
Net Profit/(Loss) for the period - (55.01) (150.36) | (285.79) (51.25) (196.41) | (365.52) offer to acquire upto 63,48,500° (Sixty-Three Lakh Forty-Eight Thousand Five Hundred) Equity Shares of INR 10/- (Rupees Ten Only) each of Ishaan
(before tax, Exceptional and/ or Extraordinary items)) Infrastructures and Shelters Limited (‘Target Company” or “TC") representing 10.30% of the Expanded Voting Share Capital of the Target Company on
Net Profit/(Loss) for the period before tax a (qudy d\lutejd basis carning v“nt\:g ngm; ThehDe‘lal\ed I’bubh:dstalemenl(“nFS")Iwwth respectto the Terwas pum.she: in Tanc.a\ Express (English-
(after Exceptional and/ or Extraordinary items) (55.01) (150.36) | (285.79) (51.25) (196.41) | (365.52) Al Edition), Jansatta (Hindi-AllEdition). Pratahkal (Mumbai Edition) and Financial Express (Gujarati Edition) on September 04, 2026,
*In terms of Regulation 7(1) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (*SEBI SAST Regulations”), the open
Net Profit/(Loss) for the period after tax offer is required to be made for at least 26% (twenty six percent) of the Expanded Voting Share Capital of the Target Company. As on the date of 10"
(after Exceptional and or Extraordinary items) (55.00) | (145.66) | (277.35) | (5138) | (202.81) | (36231) working day from closure of tendering period, the public shareholding of the Target Company comprises 10.30% (Ten Point Three Percent) of the!
; o forth I Expanded Voting Share Capital, ofter excluding the Other Shareholders of the Transferor Company who are proposed allottees in the preferential|
Total Comprehensive Income for the perior issue and are considered as Deemed Persons Acting in Concert with the Acquirers for the purposes of this apen offer and are, accordingly, ineligible|
[Comprising Profit / (Loss) for the period (55.00) (155.33) | (273.90) (51.38) (212.48) | (358.86) to participate in the Open Offer in compliance with the provisions of regulation 7(6) of the SEBI (SAST) Regulations, 2011). Accordingly. the open
(after tax) and Other Comprehensive Income (after tax)] offer is being made to the eligible public shareholders holding 10.30% (Ten-Point Three Percent) of the Expanded Voting Share Capital of the Target
Equity Share Capital 600.99 600.99 600.99 600.99 600.99 600.99 Company.
1. Offer Price:
Reserves [excluding Revaluation Reserve) as 1 1,649.52) h El;ffm! INR14/- (R F Only) per fully paid hare of face value INR 10/- (R Ten Only) each (‘Offer Price”). Th
shownin the Audited of the pre y - - (51,377.79) - - (51,649.52) ha: be:ﬂr ::cr:;m B mé qu[';:respns:rteen nly) per fully paid-up equity share of face value /- (Rupees Ten Only) each (“Offer Price”). There
Earnings Per Share (before extraordinary items) ) o .
of R“%/r et ( i Y ) (0.92) 2.42) @.61) (0.85) 3.37) ©6.03) 2. Recommendations of the Committee of the Independent Directors of the Target Company
Diluted: (0.92) (2.42) (4.61) (0.85) 337) (6.03) The [nmmmeeaitheh\ndeiendemulrezln;‘s u:IzeTarg:ltumhpanvt“m["p pubhsl:jed wz rlemmmhendaun:fsnn(ce Dﬂzran Dcmlze‘r zaizuze |:lhs
- same newspapers where the DPS was published. Based on the review, IDC Members believe that the Offer is fair and reasonable in line with the
T dract ofthe detailed format of Unaudited Financial Results iled with the Stock Exch der Regulation 33 of the SEBI (Listing Obligations and SEBI (SAST) Reguations, 2011
e above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the isting Obligations an
Disclosure Requirements) Regulations, 2015. The full formats of the Unaudited Quarterly Financial results are available on the Stock Exchange websites 3. The offer is not a competing offer in terms of the Regulation 20 of SEBI (SAST) Regulations, 2011 There was no competing offer to the Offer
WAL e o serine S 10494 &edur ) and the last date for making such competing offer has expired. The offer is not conditional upon any minimum level of acceptance in terms of
' For and on behalf of Board of Directors Regulation 19(1) of SEBI SAST Regulations, 2011.
. K. Industries Limited 4. Dispatch of Letter of Offer to the public shareholders
sd/- The dispatch of the Letter of Offer to all the Public Shareholders of the Target Company holding Equity Share on the Identified Date i.e. Friday,
Date: 28" October, 2026 . Hasmukhbhai K Patel October 16,2026 has been completed through the E-mail and speed post on October 26, 2026. The Identified Date was relevant only for the purpose
Place: Ahmedabad Din: 06587284 (Whole Time Director) of determining the Public Shareholders as on such date to whom the Letter of Offer was to be sent. It is clarified that all the Holders (registered or:
unregistered) of Equity Shares (except the Acquirers, PACs, Other shareholders of Transferor Company & Promoters) are eligible to participate in
the Offer any time during the Tendering Period. A copy of the Letter of Offer (which includes the Form of Acceptance-cum-Acknowledgment) is also
lable on the SEBI's websits sebi.gov.
. & a Zonal Office - 1st Floor, SP Buildin: E AUCTlON s :Vi‘ @ ; on . e"‘ - SHWES: E":V::'SE i.gov.in)
g Indian Bank  Novelty Road,Behind Indian Oil Petrol Pum| - - Instructions to the Pul areholders
Karnal -);32001 (Haryana) Phone: 0184- 22663%8' sALE NOTICE : :jsesl:E Sh:rwedsarehhfd‘d o Eh s;m;‘mm hysical ft ticipate in the Open Offer through th tive Selling Broker b
ALLaRABAD i indi : ublic Shareholders holding Equity Shares in physical form may participate in the Open Offer through their respective Selling Broker by
2266264 E.mail: zokarnal@indianbank.co.in praviding the relevant information and documents as mentianed in paragraph 9.2 (page 38) of the LOF.
APPENDIX IV-A [SEE PROVISO TO RULE 9(1)] / 8(6)] SALE NOTICE FOR SALE OF IMMOVEABLES PROPERTIES b. Incase the shares are held in demat form
DATE OF E-AUCTION : 20.11.2026 FROM 11.00 AM TO 04.00 PM ottt et Seing rekers by Guing e ofEqy Shres ney e o tonder uner e 1T and o pr e pocedire
E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and specified in paragraph 9.3 under the heading of Procedure for tendering equity shares held in dematerialized form on page no. 39 of the LOF.
Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002 ¢ Procedure for Tendering the Shares in case of Non-Receipt of the Letter of Offer
Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the below described immovable In case of non-receipt of the LOF, the Public Sharehalders holding the Equity Shares may download the same from the website of SEBI at
property mortgaged/charged to the Secured Creditor, the Physical (whichever is applicable) possession of which has been taken by the www.sebi.gov.in, Manager to the Offer at www.novuscaps.com; and BSE at www.bseindia.com. Alternatively, they may participate in the Offer
Authorised Officer of Indian Bank, Hisar Green Square Market branch, Secured Creditor, will be sold on “As is where is”, “As is what by providing their application in plain paper in writing signed by all shareholder(s), stating name, address, number of Equity Shares held,
" and “Whatever there is” basis on 20.11.2026 for recovery of Rs.13,78,716/- (Rupees Thirteen lakhs Seventy-Eight Thousand client ID number, DP name, DP ID number, number of Equity Shares tendered and other relevant documents and ather relevant documents as
Seven Hundred & Sixteen Only) (as on 10.01.2025) with further interest, costs, other charges and expenses thereon due to the Indian mentioned in Paragraph 9.5 of page no.40 of the LOF.
Bank, Hisar Green Square Market branch, Secured Creditor, from 1.Mr. Sanjay Kumar S/o Chander Bhan Singh, Plot No 1 Situated 6. Any other changes suggested by SEBI in their comments to be incorporated
near Raju Bishnoi Kothi, Giabipur Road, Village Parbhuwala, Distt - Hisar 125113 (Borrower/Mortgagor). 2. Mrs. Suman Devi W/o In accordance with Regulation 16 of the SEBI (SAST) Regulations, the Draft Letter of Offer dated September 11, 2026 (“DLOF") was submitted to
Mr. Sanjay Kumar, Plot No 1 uated near Raju Bishnoi Kothi, Giabipur Road, Village Parbhuwala, tt - Hisar 125113 SEBI on same day i.e. September 11, 2026. SEBI issued its observations on the DLOF vide its communication letter dated October 14, 2026. The
(Guarantor). comments as specified in the Observation letter issued by SEBI have been duly incorporated in the Letter of Offer (LOF). These changes in the LOF
The specific details of the property intended to be brought to sale through e-auction mode are enumerated below: include the following:
- - Reserve Price Encumbrances () onpage no.1,4,9,13,16,18, 31, 33 and 35, modification in the percentage of open offer, (i) on page no. 7, 16 and 31, the Total Expanded Voting
S’- De'?r":" '“‘"‘°"“'f"§ "’g”f"“///'es o EMD Amount Property Equity Share Capital revised, (iii) on Page no. 10,13,15, 16,17,26,29 and 31, number of shares to be issued pursuant to the Proposed Preferential
o ap':gs}zgle of Symbolic Bid Increase property Issue revised, (iv) on page no. 13,14,15,16 and 31, removal of name of Acquirer-4 from the list of allottees of the proposed preferential issue,
Y - — Amount (v) on Page na. 15, 16, 27 and 28, change in percentage of acquisition of BEPL and BCEPL by Target Company, (vi) on Page no. 16 , addition
1. |Equitable mortgage of residential house | Rs.13,78,716/- |1.Rs.20,16,000- [IDIB50381991968 | NIL of details in date wise developments in the instant matter, (vii) on Page no. 21, 22 and 23, in disclosures w.rt of
constructed on Plot measuring 277.77 sq | (as on 10/01/2025) (2 Rs.201,600- Acquirers and PAC-1 (viii) on Page no.26, modification in disclosure w.r.t. acquisition made by the Acquirers/PACs of shares of TC during the
yards situated on PlotNo.01, near Raju 3. Rs. 10,000/- preceding 12 months from the date of PA , (ix) on page no. 29, change in composition of Board of Directars of Target Company, (x) on Page
bishnoi kothi, Giabipur road, Village Parbhuwala, Tehsil Uklana, District Hisar, comprised in Khasra no. 31, modification in disclosure w.r.t. pre and post offer shareholding pattern of the Target Company, (xi) on Page no. 32, modification in
10.62//7/1/1(2-9),7/2(5-10),14/1/1(2-10),14/1/2(0-12) in the name of Mr. Sanjay Kumar. disclosure w.r.t. volume-weighted average price paid or payable by the Acquirers for acquisition during the 52 weeks immediately preceding
Possession: Physical the date of the PA, (xii) on Page no. 36, modified disclosure w.r.t. Statutory and other approvals, (xiii) on Page no. 47 for copy of SEBI comments|
- letter dated October 14, 2026 (xiv) on Page no. 02, disclosed that, shares held by persons other than the promoters during the open affer period
THIS PUBLICATION IS BEING MADE GIVING 15 DAYS NOTICE UNDER RULE 8(6)/9(1) OF THE SECURITY which are under lack-in, are not permitted to be tendered in the open offer in accordance with regulation 167(2) of SEBI ICOR Regulations and if
INTEREST (ENFORCEMENT) RULES, 2002 TO THE ABOVE BORROWER AND GUARANTORS"™. tendered, shall not be accepted in the open offer, as mentioned in SEBI Observation Letter in point 2.c (xv) on Page no. 3 for make a corrigendum
Bidders are advised to visit the website (https://baanknet.com) of our e auction service provider PSB Alliance Pvt. Ltd. to ‘1" “&E‘;geg :”"“:hﬂ:‘ime;" (DPS) in :H,tfhg newspapers,in “;::;"S:E ””9““5“‘_”:‘5 was ma‘::vd‘"[‘”'f”'ag"g the ‘;;“f““‘s stated atl"”‘“t
i nonli } istrati :a & Lb, before the date of opening of offer as mentioned in servation Letter in point 2.d (xvi) on Page no. 37 for ensure compliance
participate in online bid. For TthnlcaIAsslstance, please call 8291220220. For Registration status and EMD status, please email with SEBI Circular dated April 13, 2015 read with SEBI Circular dated December 09, 2016, with respect to acquisition of shares through stock
to support.baanknet@psballiance.com.
PP P exchange mechanism, and instructions specified by the stock exchanges in their respective circulars issued in connection with mechanism for
For property details and photograph of the property and auction terms and conditions, please visit: https://baanknet.com and for acquisition of shares through Stock Exchanges as mentioned in SEBI Observation Letter in point 2.e.
clarifications related to this portal, please contact PSB Alliance Pvt. Ltd, Contact No. 8291220220. 7. Any other material changes from the Date of Public Announcement
Bidders are advised to use Property ID Number mentioned above while searching for the property in the website with
https:lbaanknet.com There have been no material changes in relation to the Offer since the date of the PA, except the following: -
- : Contact Person: Mr.Sachin Kumar +  The name of Mr. Rajesh Arora (Acquirer-4) has been removed from the list of Proposed Allottees and the proposed allotment of 12,72,840
. . " " e Equity Shares of the Target Company to him pursuant to the proposed Preferential Issue (“underlying transaction”) stands withdrawn due to his
(Authorised Officer and Chief Manager Hisar Green Square Market Branch) Contact No. - 9997430082 ineligibility for being included as a Proposed Allottee in terms of Regulation 159(1) of the SEBI (Issue of Capital and Disclosure Requirements)
Dated : 27.10.2026 ¢ Place : Hisar The Authorised Officer, (Indian Bank)| 2018. C the proposed Issue has been reduced, resulting in a corresponding reduction in the total
Expanded Voting Share Capital of the Target Company.
8. Status of Statutory and Other Approvals.
FORCE MOTORS LIMITED - Ason the date of the LOF, there are no statutory approvals required to complete this Offer
CIN L34102PN1958PLCO11172 + However, in case any statutory approvals are required by the Acquirer at a later date before closure of the Tendering Period, the Offer shall be
Regd. Office : Mumbai-Pune Road, Akurdi, Pune - 411 035, INDIA. subject to such statutory approvals and the Acquirers shall make the necessary applications for such statutory approvals
+ NRIand OCB holders of the Equity Shares, if any, must obtain all requisite approvals required to tender the Equity Shares held by them in this
EXTRACT OF UNAUDITED FINANCIAL RESULTS Offer (including but not limited to, the approval from the RBI, since the Equity Shares validly tendered in this Offer will be acquired by a non-
resident entity), if applicable, and submit such approvals along with the Form of Acceptance and other documents required to accept this Offer.
FOR THE QUARTER AND HALF-YEAR ENDED 30 SEPTEMBER 2026 Further, if the Public Shareholders who are not persons resident in India (including NRIs, OCBs, Flls and FPIs) had required any approvals (including
from the RBI or any other regulatory body) at the time of the original investment, in respect of the Equity Shares held by them currently, they will
KEY CONSOLIDATED FINANCIAL INFORMATION: be required to submit copies of such previous approvals along with the other documents required to be tendered to accept this Offer.
CONSOLIDATED Ry If such approvals are not submitted, the Acquirers reserve the right to reject such Equity Shares tendered pursuant to this Offer. If the Equity Shares
Quarierended | Hart ded | Quareronded are held under the general permission of the RBI, the non-resident Shareholders should state that the Equity Shares are held under such general
Sr. X uarter ende ali-year ende uarter ende permission and whether such Equity Shares are held on a repatriable basis or a non-repatriable basis.
No. Particulars 30 Sept. 2026 | 30 Sept. 2026 | 30 Sept. 2025 9. Schedule of Activities
(Craldlied) e L) {Cal o) The Schedule of Activities has been revised and the necessary changes have been incorporated in the LOF at all relevant places. The Revised
1 |Revenue from Operations 2,924.66 5,364.67 2,081.40 Schedule of Activities is in compliance with the applicable provisions of SEBI (SAST) Regulations, 2011 and the same is as under.
2 | Net Profit before Tax and Exceptional items 395.54 688.83 317.18 ‘Activity Tentative Schedule Revised Schedule
3 [Net Profit before Tax and after Exceptional items 395.54 688.83 317.18 Day and Date. Day and Date
4 |Net Profit after Tax. (Refer Note 1) _ 29391 51050 350.70 Date of the Public Announcement August 29, 2026 (Saturday) | August 29, 2026 (Saturday)
5 ;ole;_\ (f:omls)reher_\s:jve ;:come foréhg ﬁe”%d [COWE"S‘”Q 28741 509.42 34716 Date of publishing of the DPS September 04, 2026 (Friday) | September 04, 2026 (Friday)
\nré)ol:nsr(;ﬂzf{ea:())] (a er tax) an ther omprenensive Date of filing of the draft Letter of Offer with SEBI September 11, 2026 (Friday) September 11, 2026 (Friday)
6 |Equity Share Capital 1318 318 1318 Last date of Public for a Competing Offer(s) September 28, 2026 (Monday) | September 28, 2026 (Monday)
- Receipt of comments from SEBI on the draft Letter of Offer October 06, 2026 (Tuesda October 14, 2026 (Wednesda
7| Other Equity (as shown in the Audited Balance Sheet 318147 o " ' (Tuesday) ( v)
entified Date ctober 08, ursday) ctober 16, riday)
of the previous year) Identified Date* October 08, 2026 (Thursday) October 16, 2026 (Friday)
8 [ Eamings Per Share (Face value of T107- per Share) 223.03 38739 266.14 Lastdate by which Letter of Offer will be dispatched to the Public Shareholders| October 15, 2026 (Thursday) | October 26, 2026 (Monday)
nings * whose name appears on the register of members on the Identified Date
Basic & Diluted Eamings Per Share (not annualised) Last date by which the Committee of Independent Directors of the Board of| October 19, 2026 (Monday) | October 28, 2026 (Wednesday)
(inX) (Refer Note 1) Directors of the Target Company shall give its recommendations to the Public
KEY STANDALONE FINANCIAL INFORMATION: Shareholders of the Target Company for this Offer
STANDALONE Last date for Upward revision in Offer Price/ Offer Size October 21, 2026 (Wednesday) | October 29, 2026 (Thursday)
s Quarter ended Halr year er:zg;m Quarter ended Date of Publication of Offer opening Public Announcement in the newspaper | October 21, 2026 (Wednesday) | October 29, 2026 (Thursday)
T, . B in which DPS has been published
No. Particulars i?)ﬁ:s:!\tze?iz)e 3(%?:5:1\@%2)6 3&§:§3i‘2€%§5 Date of commencement of Tendering Period (‘Offer Opening Date”) October 23, 2026 (Friday) November 02, 2026 (Monday)
Date of closure of Tendering Period (“Offer Closing date”) November 05, 2026 (Thursday) | November 16, 2026 (Monday)
1| Revenue from Operations — 2,924.54 5,364.43 2,081.27 Last date for issue of post-offer advertisement November 13, 2026 (Friday) | November 23, 2026 (Monday)
2 | Net Profit before Tax and Exceptional items 393.20 682.05 315.95 Last date of communicating the rejection/ acceptance and completion| November 20,2026 (Friday) | December 01, 2026 (Tuesday)
3 | Net Profit before Tax and after Exceptional items 393.20 682.05 315.95 of payment of consideration or refund of Equity Shares to the Public
- f the Target  Company
4 | Net Profit after Tax (Refer Note 1) 29144 503.51 349.51 o
“Identified date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer will be sent.
5 | Total Comprehensive Income (after Tax) 264.93 50241 34597 Itis clarified that all the Shareholders (registered or unregistered) of the Target Company (except the Acquirers, PACs, Other shareholder of|
1. The Company had opted for the new tax regime u/s 115BAA of the Income tax Act, 1961 in the second quarter transferor company and promoter ) are eligible to participate in this offer any time during the tendering period of the Offer.
of previous financial year (2025-26) and consequently the Company had recognized a one-time benefit in Tax Kindly consider above timeline along with Letter of offer.
Expense in Profit and Loss Account of ¥85.46 Crores owing to Deferred tax and MAT credit. Thus, tax expense for 10. Other Information:
Q2 and H1 of 2025-26 reflects the above stated benefit and therefore, is not comparable with Q2 and H1 of the current +  The Acquirers/PACs accept full responsibility for the obligations as laid down in terms of the SEBI (SAST) Regulations and for the information
financial year (2026-27). Consequently, PAT and EPS for the same periods are also not comparable. (other than such information as has been provided or confirmed by the Target Company) in respect of this offer.
2. The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by T This Pre-Offer advertisement would also be available on websites of SEB! at wiww.sebigovin, Manager to the Offer at wiw.novuscaps.com.
the Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Issued by Manager of the Offer on behalf of the Acquirers:
Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchanges website NOVUS CAPITAL ADVISORS PRIVATE LIMITED
at www.bseindia.com, www.nseindia.com and on the Company's website at www.forcemotors.com. The same can be (Formerly known as Fast Track Finsec Private Limited)
accessed by scanning the QR Code provided below. Office No. V-116, 1* Floor, New Delhi House, 27, Barakhamba Road, New Delhi-110001
. \ Telephane: +91-22-43029809;
For and on behalf of the Board of Directors Email: mb@novuscaps.com
Investor Grievance Email: investor@novuscaps.com
PRASAN ABHAYKUMAR FIRODIA CAPITAL ADVISORS Website: www.novuscaps.com
Place : Pune Managing Director Empowering Amblfions Elcvating Growih Contact Person: Mr. Vikas Kumar Verma
Date : 28th Oct. 2026 DIN': 00029664 SEBI Reg. No: INM0OD0012500
CIN: U651910L2010PTC200381
For & On behalf of Acquirers,
sd/- sd/- Sd/- sd/- sd/-
Misun Pure Lights Private Limited Mr. Ravi Prakash Bothra Mr. Vaaibhav Bothrra Mr. Rajesh Arora  Mr. Ashish Arora
quirer-1 Acquirer-2 Acquirer-3 Acquirer-4 Acquirer-5
- Date: 28.10.2026
www.forcemotors.com Place: New Delhi
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