TIVOLI CONSTRUCTION LIMITED
CIN: 1.45200MH1985PLC037365

Regd. Off: 4" Floor, Raheja Chambers. Linking Road & Main Avenue, Santacruz { West),

Mumbai — 400 054 Phone Nos.: 022 — 67694400 / 4444
Website: www tivoliconstruction.in -~ Email: tivoliconstruction@yahoo.co.in

Date 28" May, 2026

The Listing Compliance Department
BSE Limited

25th Floor. P. J. Towers

Dalal Street

Mumbai - 400 001

BSE Scrip Code -511086

Dear Sirs.

Sub: Qutcome of the Board Meeting held on 28" May, 2026.

Ref.: Regulation 33 and 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In continuation to cur letter dated 215 May, 2026, we wish to inform you that the
Board of Directors of the Company at their meeting held today has inter-alia
considered and approved the Audited Standalone and Consolidated Financial
Results for the quarter and financial year ended 315 March, 2026 as recommended
by the Audit Committee at their meeting held earlier today

Pursuant to Regulation 33 and 30 of the SEBI (Listing Obligatiecns and Disclosure
Reguirements) Regulations, 2015 as amended, we enclose the following:

1.

Audited Standalone and Consolidated Financial Results for the quarter and
financial year ended 315! March, 2026.

Auditor's Report on financial Results from our Statutory Auditors, M/s N. S.
Shetty & Co Chartered Accountants (Firm Registration No 110101W)

Declaration of Unmodified Opinion.

Appointment of M/s Nayan Parikh & Co., Chartered Accountants
(FRN:-107023W) as the Internal Auditors of the Company for the financial
year 2026-27.

Appointment of Ms Hansa Shivratan Gaggar, Company Secretary in whole
time Practice (Mem no. F12339 & CoP No.21614) as the Secretanal Auditor
to conduct the Secretarial Audit and Annua! Secretarial Compliance Audit, If
applicable for the financial year 2026-27.




TIVOLI CONSTRUCTION LIMITED
CIN: L45200MH1985PLC037365
Regd. OIT: 4% Floor, Raheja Chambers, Linking Road & Main Avenue, Santacruz {West).
Mumbai — 400 (54 Phone Nos.: 022 — 67694400 / 4444
Website: www tivoliconstruction.in - Cmail: tivoliconstruction@ivahoo.co.in

Disclosure of information pursuant to Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13th July, 2023 is attached as an
Annexure-A.

We would like to inform you that the said Meeting commenced at 3:30 pm. and
concluded at 4:00 p.m.

Kindly take the aforesaid on record and acknowledge the receipt.
Thanking you,
Yours faithfully,

For TIVOLI CONSTRUCTICN LIMITED
N”_ESH Digitally signed by

NILESH SHREECHAND

SHREECHA  cupra

Date: 2026.05.28
N D G U PTA 16:34:00 +05'30'
NILESH GUPTA
DIRECTOR
DIN: 11275297

Encl: As above
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Annexure -A.

Details required as per the Regulations 30 of the Listing Regulations and
Circulars issued thereunder are as below:

Profile of M/s Nayan Parikh & Co.

Reason for change Appointment as Internal Auditor of the Company

Date of appointment & 281 May, 2026

term

of appointment; M/s Nayan Parikh & Co., Chartered Accountants {FRN:-

107023W) heing appointed as the Internal auditors for
conducting the Internal Audit of the Company for the
financial year 2026-27

Brief profile Nayan Parikh & Co. (NPCO) is a firm of Chartered
Accountants (Firm's Registration No 107023W) in
Mumbai, india. Starting as a sole propnetary concern,
the Firm today has 8 partners.

NPCO provides services In the fields of audit and
assurance, tax and regulatory, transaction advisory and
consulting keeping in mind the regulatory and
commercial environment within which the Firm’s clients
operate.

With the help of state-of-the-art systems, NPCQ offers
an enhanced level of service to its clients. A staff of
dedicated professionals with diverse skills and
proficiency give NPCO the ability to quickly respoend to
client queries.

NPCO's principled approach coupled with ethical
compliances enables it to discharge its professional
functions dispassionately, with dignity and responsibility.

Partners and professionals are encouraged to meet the
highest standards of efficiency, sincerity and integnty
and to cater to the needs of the client in a time-bound
manner. without any compromise on quality of service
and diligence.

Disclosure of relationships | Not Applicable
between directors
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Prefile of Ms Hansa Gaggar

Reason for change

Appointment as Secretarial Auditor of the Company

Date of appointment &
term of appointment;

28" May, 2026

Ms. Hansa Gaggar being appointed as the Secretarial
Auditor for conducting the Secretarial Audit of the Company
for the financial year 2026-27

Brief profile

CS Hansa Gaggar is a Peer Reviewed Practicing Company
Secretary and a Fellow Member of the Institute of Company
Secretaries of India (ICSI). She has experience of 11.5
years, which includes practice since more than 8 years in the
field of various Corporate Laws, Her core areas of working
are under The Companies Act, 2013, SEBI| Regulations,
Insolvency and Bankruptcy Code, ete.

Disclosure of
relationships between
directors

Not Applicabie
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STATEMENT GF STANDALQNE AUDITED FINANCIAL RESULTS FOR QUARTER & YEAR ENDED 31ST MARCH, 2026

Part | (Rs. In Lakhs)
Standalone
Quarter ended Year ended
31st
. 315t March, § 31st March, 31st March, 31st March,
Particulars DRecember,
2026 2025 2026 2025
2025
Audited Unaudited Audited Audited Audited
1. Revenue from Operations
(a) Net Salesfincome from Operations 6.95 . - 6 55 -
(%) Other Operating Income - - - - .
2, Other Income - - - 0.02 7 D0 002
3. Total Income 6.95 - 0.02 1395 0062
4, Expenses
a. Cost of Materials consumed 7.21 - - 7 21 -
b. Purchasa of stack-in-trade - 2.39 - 2.39 -
t. Changes in inventories of finlshed goods,
vsork-in-progress and stock-in-trade - (2.29) - {2 39) -
d. Employee benefits expense 0.18 0.18 n.12 072 066
e. Flnance ¢osts - - 0.00 - 0.00
f. Depraciation - - - - -
g. Other expenditure
1. Advertisement Expenses 0.18; 0.59 0.00 092 0.98
2. Professlonal Fees 0.74 0.07 0.63 1.62 212
3. Llisting Fess & QOther Fees to Stack exchange - - 145 325 470
4. Other expenses 0.36] 0.08 - 1 126
Total expenses 8.68 0.88 2.26 1502 9,72
S.  Profit/{Loss) before exceptional and extraordinary {1.72) (0.85) {2 24) {1.07} (9.70
o and tagid- 4)
6. Exceptional items - - - - -
7. Profit {+) /Loss (-} from Ordinary Activities
before tax (5 - 6) {1.72) (0.88) {2.24) {1.07) (.70
2. Tax axpense - - 0.54 - 0.54
9. Net Profit {+}/Loss [-) for the perlod
{7 -8) {1.72) {0.8B) {2.78 {1.074 {10 24}
10. Other Comprehensive Income
a) Items that will not be reclassified to Profit & Loss - - = = -
b) fterns that will be reclassified to Profit & Loss - - - = =
11. Tatal Comprehensive Income far the period (3 + 10) {1.72} 0.88) {2.78) {1.07} {10.24}
12. Pad-up equity share capital {Face Vaiue Rs. 10/-) 50.0¢ 50.00 50.00) S0.00 50.00]
13, Reserves i.e, Other equlty 18.14 15.22
14, Earnings Per Share {Basic, diluted
and not anpualised {0 56} {0.21) (205
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Statement of Assets and Liahilities as on 31st March 2026

(Rs. In Lakhs) (Rs. In Lakhs)
Particulars Asat As at
(Year end) {Year end)
31.03-2026 31-03-2025
[Audited) {Audited)
A Assets
1.Non-current assets
Property, plant and equipment ’ - -
Capital work-ln-progress - -
Intangible assets under development - -
Financial assets: - g -
a) Investments . 65 08 6509
b} Loans - -
¢) Other financial assets 2.08 202
Tax Assats {het) 0.70 -
Qther nan-current assets - -
Total Non Current Asset 67.87 67.17
2.Current assets
Inventaries - -
Trade recevables - -
Cash and cash equivalants ' 0.83 2.67
Bank balance other than cash and cash equivalents - -
Other financlal assets 0.08 0.08
Sub total Current Asset 0.91 2.75
Total
Total Assets 68.78 69.92
B.Equity and li
3.Shareholders’ funds
Share capital 50.00 50040
Other Equity 18.15 19 22
Total Equity 68 15 69.22
4.Non-current liabilities
Financial Liabilities - -
Employee benefit obligations = ~
Other non-current liabifities - =
Total Non Currant Llabllities - =
5.Current liabilities
FInancial Liabllities - -
Barrowings = .
Trade payables - -
Other financial fiabilities 063 0.70
Othar Current llabllities - -
Provislons - -
Employee benefit obligations - -
Total Current Liabilittes 0.63 070
@%
Total Equity and Liabilities /7 ) " A 68.78 69 92
(&
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NOTES :

1. The above results have been reviewed by the Audit Committee and approved by the Board of Direttors at their meeting held on 28th
May, 2026 and have been audited by the statutory auditor of the Company The above results are prepared in accordance with the lndian
Accounting Standard {Ind AS) as prescribed under section 133 of the Companies act, 2013,

2 The company has single business segment, therefore, in the context of Ind AS- 108, disclosure of segment information is nat applicable

3. The figures for tha quarter ended March 31, 2026 and March 31, 2025 are the balancing figures between audited flgures In raspect of
the full financial year and the published year to date unaudited figures upto the third quarter of the year ended 31st March, 2026 and 31st
March, 2025 respectively.

4. Previous year figures are regrauped, wherever necessary.

For Tiveli Construction Ltd.

Leepts—

Nilesh Gupta
Director
DIN: 11275257

Place . Mumbai
Dated 28th May, 2026.
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Standalona Statement of Cash Flows

{Rs In Lakhs)

Partleutars 2025-26 2024-25

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 11.07) 19 70)
Adjustments for :
Dividend income {7.004 -
Intergst income - (0.02)

{7 aq) {0.02)
Operating Prafit befare working capital changes {3 07) {872)
Changesin:
Trade and other receivables - -
Trade and other payables [0 G6) 10.06) 0.7 D27
Cash generated from operatlans (8.13} (9.45)
Direct Taxes paid {Net of Refunds) {D 73 (0.01)
Ret cash Fflow from aperating activities (8.84}) (2.46)|
CASH FLOW FROM INVESTING ACTIVITIES
Investments in Bank Deposits (havlng arlginal maturity of mare than three -
Dividend Income 700 -
Interast recelved .02
Net cash flow from investing activities 7.00 0.02
Dividend paid (including transfer to investor education & protection fund) - -
Net cash flow from financing activities - =
NET CHANGES IN CASH AND CASH EQUIVALENTS (1.84) (9.44}
CASH AND CASH EQUIVALENTS AT THE START OF THE YEAR 2.67 1211
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 0.43 2.7




N.S. SHETTY & CO.

CHARTERED ACCOUNTANTS

Fhong : 2623 1716, 2623 7669 Fax : 2624 5364 “Arjun” , Piot No. BA, VP Road,
E-mail . nsshetty_co@yahoa com Andheri {W), Mumbai - 400 058

Indepentdent Auditor's Report On Quarterly and Year to date Audited Standalone Financial Result of TIVOLI
CONSTRUCTION LTU FUrsuant 10 the Regulation 33 of the 3£BI (Ltsting Obligatians angd Disclosure
Requirements} Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
TIVOL| CONSTRUCTION LTD

Opinion

We have audited the accompanying standalone financial results of TIVOLI CONSTRUCTION LTP ('the Company')

for the three manths and year ended 31* March, 2026 {standalone financial resuits), attached herewith, being

sttbmitted by the Company pursuant to the requirement of Ragulatian 33 at the Securities and Fxchange Board

of India ['SEBI) {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing

Regulations').

In aur opinion and to the best of our information and according to the explanations given to us, the aforesaid

slandalene financial results,

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and Ffair view in canformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards and other accounting principles generally accepted in India of the
Loss and other comprehensive income and other inandcial information for the three months and year ended

31* March, 2026.

Basis for Opinion

We conducted our audit in accardance with the Standards on Auditing ('5As') specified under section 143{10) of
the Companies Act, 2013 (the Act'). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Results section at our report. We are
independent of the Cormpany in accordance with the Code of Ethics issued by the Institute of Chantered
Accountants of India together with the ethicsl requirements that are relevant to our gudit of the linancial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we bave cbtained is sufficient and appropriate to provide a basis for eur opinion o wdalone

financial results.



Management's and Board of Directors’ Responsibliities for the Standalone Financial Results

These standatane financial results have been prepared on the hasis of the standalone financial statements. The
Company's Management and 80ard of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net profit and other comprehensive income and
other financial intormation in accordance with the recagnition and measurement principles 1aid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted n India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also inciudes maintenance of adequate accounlting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, impiementation and maintenance of adequale internal
financial controls that were aperating rffactively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financiat annual results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Management and the Roard of Directors are responsible {or
assessing the Company's abilily to continue as a going concern, disclosing, as applicable, matters related to
gaing concern and using the going concern basis of accounting unless the Board ot Directors either intends tn
liguidate: the Campany or to cease operations, or has no realistic alternative but to do so.

The Roard of Directors are also rasponsible for overseeing the Campany's financial reporting process.

Auditor's Rasponsibilitles for the Audit of the Standalane Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financlal results as 2 whoie
are free from material misstatement, whether due to fraud or errer, and to issue an auditor's repart that
includes our opinion. Reasonable assurance is ¢ high leve! of assurance, but is not a guarantee that an audit
canducted In accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expectad to influence the economic decisions of users taken on the basis of these standalone finangial
results.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skeptitism throughout the audit W also:

= |Identily and asyess the risks of material misstatement of the standalone financial results, whether due to

fraud ar error, decign and perform audit pracedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a baus for our opinian, The risk of not detecting a malesial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrcpresentations, or the override af internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audil p

sppropriate in the circumstances. Under Section 143{2){i} of the Act, we are also respo



our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controts,

+ Evaluzte the Ippropristensss of atcounting polities uset ant 1he reasonableness of accounting estimates
and related disclosures in the standalone financial results made by the Management and Board of Directors,

» Conclude on the appropriateness of the Management and Board of Diractars’ use ot the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going concera,
If we conclude that a material uncerlainty exist, we are required to draw attention in our auditor's report to
the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify
our opinion Our ¢onclusions are based on the audit evidence cbtained up to the date of our auditor's
report. However, future aevents or conditions may cause the Company to cease to continue as a going
concern. -

« Evaluate the overall presentation, structure and content of the standalene financial results, including the
tisclosures, and whether the financial results rebresenl the underlying transactions and events in @ manner
that achleves fair presentation.

We communicate with those charged with govermnance regarding, amnng athér matters, the planned scope and

timing of the avdit and significant audit findings, including any significant deficiencies in intarnal control that we

identify duning our audit.

we also provide those charged with governance with a statement that we have complied with retevant ethical

requirements regarding independence, and to communicate with them all relatienships and other mattess that

may reasonably be thought to bear on our independence, and where apglicable, refated safeguards,

Other Matters

Artention 1S drawn to the fact that the figures for the last guarter ended 317" March, 2026 and the
corresponding quarter anded in the previous year as reportad in thase standalone annual financial results are
the balancing figures between audited figures in respect of full fingncial year and the published year to dote
figures upto the end of third quarter of the current and previous financial year respectively. Also, the figures up
ter Lhie end of third guarter fer the current year and previous year had only been reviewed and not subjected to
audit.

For N. S. Shetty & Co
Chartered Accountants
FRN; 110101W

RCY Neo.

1104011
Rohit Shetty Mumbat
Partner

Membership No.:135463
Place: Mumbai
Datc: 28" May, 2026

UDIN: 9 Liac Ul A€TEHH WAL 26
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026

Part [ (Rs. In Lakhs)
Consolidated
Quarter ended Yaat ended
| 31st March, |31st Oecember,|f 31stMarch,
Particul 31st March, 2026 31st March, 2025
artieutars 2026 2025 2025 '
Audited Unaudited Audited Audited Audited
1. Revenue from Operations
{a) Net Sales/Income from Operations 6.55 - 6.55 £95 6.55
{b} Other Operating Income - - - - -
2. Other Income B.57) 0.34 2 Bl 6.33 12.15
3. Total Income 7.52 0.34 436 13 28 18.70
4. Expenses
a. Cost of Matenals consumed 7.21 - 6.76 7.2 :I.J b 76
b. Purchase of stock-In-trade - 2.29 - 229 -
c. Changes in inventaries of fimshed gaods,
work-In-progress and stock-in-trade - {2.39) - (2.39) -
d. Employee benefits expense 0.48 0.48 0.48 1.92 176
e. Finance costs - - 0.01 - -
f. Depredatlon (0.00) Qa2 0.05 .11 0.17
g Other sxpenditure
1. Advertisement Expenses ﬂ.lBJ .55 0.00 0.92 0.98
2. Professional Fees 281 0.07 254 4.00 4.42
3. Usting Fees & ather fees to stock exchange - - 1.49 3.25 474
4. Other expenses 0. 011 0.25 1.38 1708
Total expenses 11.12 123 11.58] 1879 20.53
S. Profit/{Loss) before exceptional and extraordlnary [tems (3.60) 10.89 (2.22 (5.51) {1.83)
land taxtiodl
6. Exceptional items - - - - - -
7. Profit {+) fLoss [-) from QOrdinary Activities .
before tax (5 - 6) {3.60) {0.85] (2 22) {5.51% {183}
B. Tax expensa 0.65 - 0.33 0 47, 2.54|
9, Net Profit (+}/Loss (-) forthe period
(7-8) {4.25) {0.89 {2.55] {5.98) {437
10 Other Comprehensive Income
a) Items that will not be raclassified to Prafit & Loss - - - - -
b) Items that wlll ba reclassifled to Profit & Loss - - = - -
11. Tetal Cornprehensive Income for the period {9 + 10) {425 (0.82 (2.55) {5.92) (4.37)
12. Paid-up equity share capital (Face Value fs. 10/-) 5000 50.0& S0.00 50.00 S4.00
13. Reserves i.e, Other equity 196.42 20241
L4, Earnings Per Share (Basic, drluted
and not annualised {0.51 [1.22” (0.87)
*
-_— - _— S——. = e _——— = —_—
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Consolidated Statement of Cash Flows

{Rs. In Lakhs)
Particulars 2025-26 ‘ 2024-25

LASH FLOW FROM CGPERATING ACTIVITIES
Met Profit before tax {5.51} {1.83)
Adjustments far :
Depreciation & amortisation 0.11 0.17 '
Interest Income (6 32) {12.15)

{6 21} {11.92)
Operating Profit before working capital changes . (11.72}) {13.81)
Changesin:
Trade and other receivables . (0.10)
Trade and other payahles (0 83) {D.83} 1.15 1.05
Cash generated from operatians {12.55) lll.?Glr
Direct Taxes paid (Net of Refunds) {141} {2.09)
Nat cash flow from operating actlvitlag {13.96) (13.25)
CASH FLOW fROM INVESTING ACTIVITIES
Investments In Bank Deposits thaving original maturity of more than {0.73)) 9.00
three months)
Purchase of property plant & equipments - -
Interest received 391 4,90
Net cash flow fram investing activities 3.19 13.50
CASH FLOW FROM FINANCIAL ACTIVITIES
Dividend paid 0.003 -
Net cash flow from financing activities 0.003 -
NET CHANGES {N CASH AND CASH EQUIVALENTS {£0.78) {D.95}
CASH AND CASH EQUIVALENTS AT THE START OF THE YEAR 12.37 13.82
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 2.08 12.27
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Independent Auditor's Report On the Quarterly and Year to Date Audited Consoiidated Financial Result of
TIVOLI CONSTRUCTION ETD Pursuant to the Regulation 32 of the SERI {Listing Obligations a2nd Disclosure
Reguiremenis) Regulations, 2045, as arnendad

TO THE BOARD OF DIRECTORS OF
TIVOLI CONSTRUCTION LTD

Upinion

We have audited the accompanying consolidated financial results of TIVOLI CONSTRUCTION LTD (hereinafter
referred to as the ‘Holding Company’} and it’s Suhsidiary (Holding Company and it's Subsidiary together referred
to as ‘the Group’] for the three manths and year cnded 317 March, 2026 {consolidated financial resulis),
attached herewith, being submitted by the Halding Company pursuant to the requirement ¢f Regulation 33 of
the Securitins and Exchange Board of india ('SEBI'} {Listing Obligations and Disclosure Reguirements)

Regulations, 2015, as amended |'Lisung Regulations').

In our opinion and to the best af our information and accarding to the explanations given to us, the aforesaid
censolidated financial results:
I Includes the frinancial result of the one subsidiary- Victotia Investments Company Limited.
ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and
i, give a teue and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards and other accounting principles generally actepted in India, of the
consolidated net loss and other comprehensive income and other financial infarmation of the Group for the

Ynree montns and year ended 32™ March, 2026

Basis for Opininn

We conducted aur audit in accordance with the Standards on Auditing {'SAs') specified under section 183(10) of
the Companies Act, 2013 {'the Aul'}. Qur responsibilities under those Standards are further described in the
Auditar's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are

independent ot the Group in accordance with the Code of Ethics issued by the [nstitute af Chartered

’
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in accordance with these requirements and the Code of Ethics. Wa belisve that the audit evidence we have

obtalned is sufficient and appropriate to provide a basis for our opinian on the consglidoted financial resuits.

Management's and Board of Directors’ Responsibilities for the Consolldated Financla! Results

These cansolidated financial results have been prepared an the basis of the consolidated aneua! financizl
statements.

The Holding Company’s Management 2ad Boamd of Directars are cesponsible {or the prepaation and
presentation of thase consolidated financial results that give a true and fair view of the consglidated net foss
and other comprehensive income and cther firancial informaticn of the Grown n attordance with the
recognition and measurement principles lzid down in Indian Accounting Standard prescribed under Seclion 133
of the Act read with relevant rules issued thereunder and other accounting principles generally actepted in indta
and in ¢compliance with Regulation 32 of the Listing Regulations. The respective Management and the Roard of
Directors of the Campanies included in the Group ace responsible for maintenance of adegwate accouming
records In accordance with the provisions of the Act for safeguarding of the asyets of the Group and for
preventing and detecting frauds and other Irregularities; selection and spplication of appropilate acrouniing
policies; making judgments and estimates that are rcasonable and prudent; and design, implementation and
maintenance of adequate internal financial cantrols that were oparating effectively for ensuing the avcuragy
and completenass ot the acenunting recards, relevant to the preparalion and presentdatian of the consglidated

financial annual results that give a true and fair view and are free from materi2l misstaiement, whather due in
fraud or error, which have been used lur the purpose of the coasolidated financial resuits by the Directors of the
Holding Campany, as aforesald.

In preparing the consolidated financiaf results, the respective Management and the Board of Directors of the
company included in the Group are responsible for assessing the ability of the Group to continue as 3 BoIng
concern, disclosing, as applicable, matters related to going concern and using the gaing concern basis of
accounting unless the respective Board of Directors either intends to liguidate the Group of 1O £eaze OpRTILIONS,
or has na realistic alternative but to do so.

The respective Board of Directars of the Company inCluded o the Graup are alo respansible for overseeing the

financial reporting processy of the Group.,

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
Our objectives are to abtain reasonable assurance about whether the consolidated financial results as a whole

are free from material misstatement, whether due to frand or error, and to issue an audilar's regort that
includes our opinlon. Reasonable assurance is & high level of assurance, but is not a guarantce that an audit
canducred in accordance with SAs will aiways detect @ material misstatement when it exists Misstaternents can

arise from [raud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influsnce the economic decisions of users taken on the basis of these consclidat

results
As part of an audit in accordance with SAs, we exercise professional judgment and mai

skepticism throughaut Lhe audit. we also.



» Identify and assess the risks of material misstatement of the consolidated financial rasults, whether due to
{raud oc erros, design and performn audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a hasis for our opinion The risk of not detecting a matenrial
misstatement resuiting from fraud is higher than for ane resulting from error, as fraud may involve collusion,
forgery, intentianal omissions, misrepresentations, or the override of internal control.

e Outatn an understanding of internal contrs) relevant te the gudit in order to design audit procedyres that are
appropriate in the circumstances. Under Section 143{3}{1) of the Act, we are alsa rasponsible for expressing
our gpinion on whether the company has adeguate internal financial controis with reference to financial
statements I1n place and the operating effactiveness ol such controls.

» Cvaluate the appropriateness of accounting policies used and the reasonablencss of accounting estimates
and related disclosures in the consolidated financial resufts made by the Management and Board of
Dirgctors.

¢ Conrluda on the appropriateness of the ManagemeriL and Board of Directors' use of the gaing cancern basis
of accounting and, based on the audit evidence obtaingd, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material ungerlainty exlst, we are required to draw attention in our 2uditor’s report to
the refated dlsclosures in the consolidated financial results or, if such dlscinsures are inadequate, to modify
our gpinion Qur Lonclusians are hased on the audit evidence obtained up to the date of our auditor's report.
towever, future events ar conditions rmay cause the Group to tease 1o continue 85 a 20Ing CONCEFN,

s Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the tinancial resuits represent the ynderlying transactions and events in a manner
that achieves fair presentation.

e QObtaip sufficient appropriate audit evidanze regarding the financial results/financial faformartion of the
entities within the Group 1o express an opinion on the consalidated Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities included in
the consolidated financial resuits of which we are the Independent ayditors. We remain solely responsible for

our audit opinion.

We communicate with those charged with govarnance of the Holding Company and such other entity included
n the consolidated financial result of which we are the Independent auditors regarding, amang other matters,
the planned scope and timing of the audit and significant audit firdings, including any significant deficiencies In

internal captrol that we identify during our audit.

We aisa provide those charged with govemance with a statement that we have complied with relevant ethical

requircmenis regarding independence, and 1o communicate with them all relationships and other matters that

may reasonably be thought tu bear on our independence. angd where applicable, related safeguards
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" Other Matters

Antention is drawn to the fact that the tigures for the last quarter anded 21 March, 2026 and the corresponding
quarter ended i the previgus year as reportad in these consolidated annual financial recylts are th;a hzlancing
figures between audited figures in respect of full financiai year and the published year to date figures upto the
end of third quarter of the current and previgus financial year respeclively. Also, the figures up to the end of
third quarter for the current vear and previays year had anly been reviewer and not sbbijecied to audil.

For N. S. Shetty & Co

Chartered Accountants

FRN: 1102101W
- /‘JLG 4
L2\ pembs:
RKohit Shetty N /&
’k'?en ACS
Partner

Membership No.1135463

Place: Mumbat

Date: 28" May, 2026

UDIN: 2 6136RE 2CRI.LIP 1599
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TIVOLI CONSTRUCTION LIMITED
CIN: L45200MH1985PLC037365 .
Reed. OfT: 4™ Foor, Rahcja Chambers, Linking Road & Main Avenue, Saniacruz (West),
Mumbai — 400 054 Phone Nos.: 022 — 67694400 / 4444
Website: www.livoliconstruction.in ~ Email: tivadiconstruction@ vahoo.co.in

28" May, 2026

The Manager,

BSE Limited ,

Corporate Relationship Department
P. J. Towers, Dalal Street,

Mumba — 400 001.

Scnp Code : 511096

Dear SirMadam,

Sub: Declaration of Unmodifled Opinion pursuant to Regulation 33{3}(d) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015.

We hereby confirm and declare that the Statutory Auditors of the Company M/s. N. S. Shetty
& Co, Chartered Accountants have issued an Audit Report with unmedified opiniocn on the
Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended 31st March, 2026. This Declaration is given in compliance to Regulation 33(3)(d)
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as
amended

Kindly take this declaration on your records.

Thanking You

For TIWOLI CONSTRUCTION LIMITED
NILESH Digitally signed by

NILESH SHREECHAND

SHREECHAND SUPTAO 0528 16343
GUPTA +g;?3:.gi2 .05.28 16:34:37
NILESH GUPTA
DIRECTOR

DIN: 11275297
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