
 

 

May 16, 2026 
 
To,  
BSE Limited  
Dept. DSC_CRD 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai 400 001 
BSE Scrip Code: 506222 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, ‘G’ Block,          
Bandra- Kurla Complex, 
Bandra (‘E’), Mumbai 400 051 
NSE Symbol: STYRENIX 

 
Subject: Outcome of Board Meeting held on May 16, 2026 
 
Dear Sir, 
 
In continuation to our intimation dated May 08, 2026, and in terms of Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing 
Regulations’), we wish to inform you that at the meeting of the Board of Directors of the 
Company held today i.e. on May 16, 2026, inter alia, the following matters was considered: 
 
1. Approval of Audited Standalone and Consolidated Financial Results for the 4th quarter and 

financial year ended on March 31, 2026. 
 
The Board of Directors approved the Audited Standalone and Consolidated Financial 
Results for the 4th quarter and financial year ended on March 31, 2026, along with the 
Auditors’ Report thereon. 
 
Further, in terms of provisions Regulation 33 of the Listing Regulations, we enclose herewith 
the copy of: 
 
- Audited Standalone and Consolidated Financial Results for the 4th quarter and financial 

year ended on March 31, 2026; 
 
- Auditors’ Report on the Audited Standalone and Consolidated Financial Results for the 

year ended on March 31, 2026; 
 
We also hereby confirm that the Statutory Auditors of the Company, M/s. Talati & Talati LLP, 
Chartered Accountants (Firm Registration No. 110758W), have issued the Audit Report with 
Unmodified Opinion in respect of Annual Audited Financial Results for the year ended on 
March 31, 2026. 
 

2. Based on the recommendation of the Audit Committee, the Board has approved: 
 
- the appointment of M/s. Sharp & Tannan Associates, as Internal Auditors of the 

Company for the financial year 2026-27. 
 
- the appointment of M/s. Kailash Sankhlecha & Associates, Cost Accountants, as a Cost 

Auditor of the Company, to audit the cost records of the Company for the financial year 
2026-27. Remuneration is subject to ratification by the shareholders at the ensuing 
Annual General Meeting of the Company. 

 
 



 

 

The Board meeting commenced at 12.30 hours (IST) and concluded at 13:15 hours (IST). 
 
You are requested to kindly take the same on your records. 
 
Thanking you. 
 
For Styrenix Performance Materials Limited 
 
 
 
Chintan Doshi 
Manager Legal & Company Secretary 
 
Encl.: As above  
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Vadodara — 390 023. GuJarat. India

Notes:

I. The above standalone statements were reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on May IS, 2025. The statutory auditor have expressed unmodified opinion on the
aforesaid results.

2. The Company operates in Engineerirg Polymers which in the context of IND AS 108 Operating segments constitutes a single
reportable business segment.

3. The financial results of the Company have been prepared in accordance with Indian Accounting {lnd ASH) notified under
section 133 Of the Companies Act 2013 (Act) read with Companies Klndian Accounting Standards) Rules, 201S, as amended.

4. On November 21. 2025, Ihe Government 01 India notified new Labour Codes. The incremental impact on the standalone

financial result consist of gratuity liability amounting to INR 2.28 Crores and compensation towards leave encashment NH 0.50

Crore arising primarily due to change in wages definition. The same has been disclosed as an Exceptional Item in the Audited

Financial Results.

The Company continues to monitor the finalisation of central/state Rules and clarification from the Goverment related to provision

of the new Labour Codes.

5. The Figures br the quarter ended March 31.2026 are the balancing figures between audited figures in respect of the uI]
Financial year and the pubrished year to date figures up to the third quarter of the respective financial year.

lead Office:
Sty re ii lx Perlonhiance Materials Limited
cIN L252000J1973PLC002435
9th Fivc,
Saranha i complex. Dr. vikran, Sarabtia i M arg. Vadlwad i.
va@dara — 390 023. Cuja’at. lad is

late +01 205—2303201 01
Mall sacahare@sFrefllX.com

Oveba ftc eww atytet it corn

For Stvrenix Performance Materials Limited

Place: Vadodara
Date: May 15, 2026

Rakesh S Agrawal
Chairman

DIN :00057955

Reletarad uNite
Sty’e.’ i a Pe,fo, ‘cc Matmja& Lie, ited
CIN LISIOOCIJICZ3PLCSO243O
9th Floor. Stiiva.
St rabha i Complea. Ot. Vik{tm Sa,abhai Ma • Vaimadi.
vad tdara

— 390 913. O[*rat. I tdi
Tale +01 2b5.2303201 / 02

Mail : 3 ecahare© tiyrenix.com
yjebttte stycaie.[ll,al
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Independent Acditor’ Rq,ort on (he Quarterly and Year to Dale Audited Financial Hesults

of the Coin p’w F’nr.i’anl I’> the Regulation 33 of the SEI3I (Listing Obligations and

Disclosure Requireineni Regulations, 20’ , as ‘mended

To

The Uuar4I of DireiIor

Styrenix Terfornnce M4ierials Urn led

Opinion

We have audited ihe acco’,1panvip1 StleiiieiiI oF quarterLy arid year to dne flrianeial rest,Its of

Styronix Pcrtbrmanc- MlcrLa]s Limited illie !!(nhiipaliv) for the (ILIarLr cndLd March 3]. 2026

nJ fi!, thu ycnr cnjcd March I Jfl2 tSiatenient. attached herewith, being sithmiiicd by

( ornpnv pil’uinI to lhL rcquircnicril @1 Regijlalion 33 of the ShIU (I.isti,ig Oh’ Lcm nJ

I) Rc’tn:: t .lltiurx 2l5.us wndD -(me _‘ eru:’a I.

1: Jr olrtIr.:l rd .e he’: r or —.-—qz:or.c atc.rrri: :- lv ,ra::Jn :)
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c pruci::d CC?. ‘:1: :1K ECSU e fiery Re,m co::s 33 uI t, -

,ec_’Isti. n ir

i ,v a je arc a 1 a;OrX.’ C:I:hreoer:c-iau:res:—eme:-t ,_il.21pes

:I:I1rrI:._?-k aur.I’r.g standards anc crhr acco:.trg flCpe

2r c e,ked I n4i The -ie ,tufll cticr :.—iprIc e :Ke:r arj c(:e

tin’tc Lii I rLIor[nal ion Ot thC c nipan for (he quarter arid year ndud March 31 2026.

BasS for Opinin

ee;,:ZLCe1 rr.: ‘r.La:Ut. ph Lie ta:it1arJs cii UC : ‘I; S S SrC rec LLjtr

secli Di 43. I I DC I n- i:e%.4c:, 2 I . as x::wn& ‘CI Or espD:is DI ties

lose Siz Ii:.: ‘U-ic’ de’cr.red ri thu aLo kr.;Ni/,ot;,- ju/ie

seco: cc.r—ermrt Vie re repercenI -UC t_cipi;; :i.ordnc ‘ii’:

F_c Cc_kr C E:cs s,jeti —‘ 1:15: ile of (-iaie—eJ 4ccau,r:; f I ciHe, t’ii,

cia e_t.rei:.rDS II: arc :c’rr::: IC cur a.jii :::le yfj s:rreirc rce lie n’is;
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1111-13, 11th Floor. 73 East Avenue, Sarauha] Campus! Rhailal Aniin Marg, Nr, Genda Circle Vadodara - 390 021
Phone 0265-235505373 §9249 35053 E-mail baroda ©talatiandtalali com Web www,talatiandtalaii.corn

Also at; AHMEDABAD (075) 27544571/72 • SURAT 0261) 2361236 • MUMBAI 022) 20833041
DELHI (oIl) 41824199 • KOCHI +91 99954 27060



Key Audit MatIcr

Key audit matters are chose riLnhters liii, in our prot’ossiolta[jLtdgmenl. were ofmost signiheance

in our audit oL the scondalunc ri’uLnci:L[ t:LLcmenIs of the curtnt perio& These matters were

addressed in lie conces our audi of he standalone financial statements as a whole, and in
forming our opi rtion thereon, arid we do nut pruvide a separate opinion in these matters. We ]lave
determined Lbe ‘tiactera decri hd he low Lu he the key audit matters to be communicated iii our
rep,, rt -

The ICes- Atidit Matter

As described in Nate 4 to the standalone
financial scaccnncnt, purstiarit a rho
notification of certain prUvIsI!ns ot lie

new r.uh<,t,r C.,s[e5 by the (ioverit,i,ent ci
India OLI No’ein her 2 I. 2015. he
Company assessed the L’tLpacr ci’ lie
changes en crnr[ovec herictir oblicatiurts.
Based on manage,Ttrn S current

use.’s’nent and he LLidatLcC issiLecI l, the
lhtaiit(LFe of (hattered Aceo’.Lrirantts of India
L[C &‘U’. 11w Corttpaity Las rccognised

past scrv LCC CLOt agrcgati W hi Rs

crires. cc.n,prisL’ig puat erv,ce caNt

relating to gratuity il Rs. crores and
put .SCIVWC cost rlatirL” to leave
citeushineijt of Ks. t,.50 crows. ilic said

,i:K’j::I :515 Iver. c’l.’-.,_J as at
I, :.-.e

r.aac

Flow the key a,,tlit matter was addressed in our
udji

Our audit procedures it,clt’ded the following:

• C)l,ranti,to a’’ t’’,dcrsnanding o[ Ilte
provisIons ol’ the new Labour Codes and
ni uLge ne nt as seast], cut of their

appLicabiLity no the CoiNpattu;

• Evaltianirng lie legal assessment obtained by
lie cu’ttpan regarding compliance with the
Labour Codes:

• ranttiuiiui eutipiovee eaiiipeus,Ltiott atirl
bez,cLit 901 deN, siulaL regiLers. and other
reler:,,tt records Hid docLinlents:

• Re’iewiiig the acrt,jrial valuMoii report

ticd Nv the iii c-petttictii .-\cLurics in

rcspeci ufc-rn,pL!).e heneIn oblizjtions and
• L,l.vii,_:.’e ace1L: ni :I:e

he iia:a.s :.i:c--o’:t’’’re1c::

3c oil ‘ C x,_teJ..:e x’rafuy.c a:-: tEe

e1e :-I’Eik. LoiL: ‘e ‘U riu—e ;S -‘ii C’

leper *:i,niez in ut ii:d e ae:de 1 ACt: aie

ri i., 5tc:.L:i’ .““‘ EC cik

IL :“2.ia:e .- ‘ az_Ar tC:C:

:h :l:ueJ Iiz:i
lean )h e

St:ktelii cli: ;‘--22:— rE



M anagenicnts Rcsponsihilities for the Standalone Financial Rcsults

The Statement has been prepared on the basis of tile annual financial statements. The [bard of

Directors of the Company are responsible for the preparation and presentation of the Statement

that gives a trite and fair view of the net loss and other comprehensive loss of the Company arid

orhcr financial informanioo in accordance with rhe applicable accoLinting standards prescribed

wider Section 133 of rhe Act read with re]evanr rules issued thereunder and orher accounting

pninic [pies general]y aeeeprcd in India and io camp] lance with RegLL[atiun 33 oF the L [sting

Regulations. T]iis respunsihiiiLy a[so includes maintenance ol adequate aceoLtnitinig records in

accordance with tile provisions of the Act for safeguarding of the assets of the Company arid for

preventing arid detecting frauds and other [‘regularities; selection and application of appropriate

aecouriririg policies; making jrtdgments and esrimares hat are reasonable arid prudent; and the

design. implernentariort arid rnainrcnance of adequate internal floancial conrrois. hat were

openiLing eflbctive]y For ensuring the accuracy and eonip]ercness of the aecounning records,

r-e I evanit to the pre parat on all d prese ntat i uii of the Statement that give a tr te and Pair view arid are

free fr{, m mater ia I mm sstate m eli t, whether due to fra Lid or e’n,

ri prepari rrg the Statement. the Board of Directors are responsible for assessing the Compariy!s

abi] iry to continue as a going concern, c[isc]osilrg. as applicable. matrers related ro going concern

and using the going concern basis or aceounti’rg olr]ess rhe Board of Directors eirher intends ro

]iL]rmidaLe the Company or to cease operations, or has rio rca]istic a]tcrnativc but to do su.

li,e ]3csard of ])irectL}rs are also responsihle for overseeing the Companys floancia] reporting

process.

Auditor’s Responsibilities for the Audit 01 Ihe Financial Results

Our objectives arc to obtain reasonable assurance abota whether the Statement as a whole is free

fn, I,, mater i a] misstate ni en L, w]ie th er due to fraud or error, and tLr issue an audi tLi r! 5 re port that

includes our mpiriion Reasonable assurance is a high level ofassrmrarice hut is not a guarantee that

an audit conducted ii accordance with SAs will always detect a niateria] in isstatenient when it

exists. Missrater,tents cart arise from fratrd or error arid are considered material if. individually or

in the aggregate, they could reasonably be expected to iriliLiertec the economic dec isioirs of users

taken on the basis oFthc Statement.

As pad of an audit in accordance with SAs, we exercise professional judgment and maintain

profe5sional skepticism throughout the audit. We also:

Identify and assess the risks ol’ rimteria] missratcr’re’rt oF the Srarcmenr, wlroiher due to

Ltd or error, dc si go and penn ml a Lid proced are s re 5 p o 1 Si v e ro r hose risks, and obr a i

audit evidence that is sufticienit arid appropriate to provide a basis hr Liur Lipinioli. The

risk of not detecting a material misstatement resLilting from fraud is higher than for one

resulting tioni error, as tl-aod may involve coiltisiori, forgery, intentional omissions.

rnisrepreseniariorts, or rhe override of internal contro].



• Obtain an u’iderstatiding of internal centre] re]evant to the audit in order to design audit

procedures that are appropriate in (he eirc umstanees. Under Section I 43(: i) of the Act,
we are a]so responsible [or expressing our opinion on whether the Company has adequa(c
internal tirtancia] con(rols with reference to linancial statements in place and the opcratina
fket i ye ness of s LLch c ontro I

• Evaluate the appropriateness of accounting policies used and the reasonableness nf
acenunting estinrntes arid i-elated disclosures made by the Board or Directors.

• Conclude on the appropriateness or the Board of Directors Li!e of the going concern basis
of aeeourtting and, based on [he audh evidence obtained, whether a material uncertainty
exists related to events or conditions tlia may cast significant doubt on the Company’s
abiliLy Lu continue as a going concern- tf we conclude that a itiaterial uncertainty exists,
we ar-c required to di-aw at(erition in our atiditofs report to (he rcla(ed diselosures in (he
financial results or, if such disclosures are inadequate, to niodi[ our c,pinion Our
conclusions are based on the audit evidence obtained LLp tu (he date oF ouraudit( Hs report.
[lowever, future events or eondiions may cause (he Company to cease to continue as a
going Concern.

• Evaluate the overall presentation, structure and content of the Statentent. including (he
disehosur-es, and whether the Statement represents the underlying transactions and events
in a manlier that ach icycs fair presentation.

We comm oil ieate with those charged with governance regar-ding, amnn other matters, the

planited scope and timing of the aLmdit and -significant audit findings, including any signiheant
deficiencies in internal cnnti-ol that we identify during our attdit

We also provide those charged with govel-nance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
re I at i 0 Its hi ps and clii er iii at ters that tiny reasonably he (ho Light to hear ii our i ndepe ride rice, and
where applicable, related sahrguards.



O(hcr Matter

•I,e Statement includes ch resi’ lb thr he quarter ended Marth 3] 2026 be i rig (he ba[aneing
figures between (he aud iced ri Lires II npecL of (he Lu] I financial year ended Marc]’ 31, 2026 and
(he published ur,aud(ccd yc:rr-odatc iur up (0 the end of the third quarror of the Curren(

financial year. which vcrc L’hjecwd t a li,rrited review by is, as required Linder ]he Listing
Reg LII a (ions.

Ouropinro’r fl n,!( ,nndiied in reSpeC( 01 tire hoVe mailer.

For lalati & (alati Ill’

Chiarcereci Accou lila nh

(FR[N [No. I IO75WWl0O]7)

CA I,Baxi

(Farmer)
Metnlgnhip [No. 045011

IJ[)l[N: 2604501 (Mzvrc1WK5312

(‘Iacc Vadoda ra
Date: 6052026
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Sty renix Pe,fo rrna lice Matealela Li ited
CFh Fijr. -s IliaS.
So rob aai Complex. Dr. Vikram Serobhai Morg. Vad tad i.
Vadodara

— 290 013. Gejarat India

I. The Consolidated statements were reviewed by the Audit Committee and approved by the Board of Directors of the Group at
their respective meetings held on May IS, 2026. The statutory auditor have expressed unmodified opinion on the sioresaid
results.

2. The Group operates in Engineering Polyniers which in the context oil ND AS 108 Operating segments constitutes a single
reportable business segment.

3. The financial results of the Group have been prepared in accordance with Indian Accounting çlnd AS) notified under Section
I 33 Of the Companies Act 2013 cAd’) read with Companies (Indian Accounting Standards) Rules 2015, as amended.

4. The Company had incorporated Styrenix Polymers (Thailand) Co. Ltd in Thailand as a Step down Wholly Owned Subsidiary
of Styrenix Perlormance Materials FZE Duba’ UAE on December 13, 2024.

The Company has completed the reverse merger process of Styrenix Polymer (Thailand) Co. Ltd with its wholly owned step down
subsidiary Styrenix Performance Materials (Thailand) Ltd during the quarter April to June25 and effective Jun 26. 2025 Styrenix
Performance Materials (Thailand) Ltd shall contEnue as surviving entity.

The Company had incorporated Wholly Dwned Subsidiary Styrenix Performance Matenals FZE Dubai UAE on Septemtjer 10.
2024. the Consolidated results for the Year ended Mar31 2025 includes Sept 10, 2024 to March 31 2025 and Full year FY 2025-
26 for Styrenix Performance Materials FZE.

The Group bad acquired Styrenix Performance Materials (Thailand) Ltd in Jan 2025 and the Consolidated results for the Year
ended Mar31 2025 includes Tan to March 2025 and Full year FY 2D25-26 for Styrenix Perlormance Materials (Thailand) Ltd.

5. In 03 FY2025-26, the Group has completed the fair valuation of identified assets and liabilities or the purpose of purchase
price allocation of its wholly owned step down subsidiary Styrenix Performance Materials (Thailand) Ltd as required under md AS.
The business combination has been accordingly accounted and reinstatement is done where ever necessary.

S. On November 21, 2025 the Government of India notiiied new Labour Codes. The incremental impact on the consolidated
financial result consist of gratuity liability amounting to I NR 2.28 Crorea end compensation towards leave encashment INR 0.50
Crore arising primarily due to change in ‘ wage” definition. The same has been disclosed as an Exceptional Item in the Audited
Financial Results.

The Group continues to monitor the finalisation of central/state Rules and clarification from the Goverment related to provision of
the new Labour Codes.

7. The figures for the quarter ended March 31,2026 are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the respective financial year.

For SwreniK Ferformarice Materiale LImited

Place Vadodara

Date: May16, 2026
Rkosb S Aorawal

ChaIrman

DIN 00057955

Head office:
Styre n Is Pa rlo,nierice Materials Limited
CIN : L252005J1g73pLcoo2436
0th Floor. shie&.
sarachar Corripies. Di. Vie lam Saiabtrai Marg. Vadmadi
Vadodara — 390 923. C ejarat. india
Teie +21 265-2393201 01

Mail : eacshare@ cry-err e.com
evebeite r•m,,.sprerre.aorri

Rao jets red alike
Sty relic Feadorms a oe Mate Isis Limited
ON. I 251000J1973PLCD02436

F bxr. 3tr
Sarabhai complex. Or Iakram Ssrnbbni Marq. Vedimadi.
Vedr]rtere —300 023. ada! at. l,rroja
Tale: •91 265.2303201 101
C /M secehareSlnre.1jt.co6t
Vdebaire : www.sryrenia.com
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Independent Auditors Report on lie Quarterly and Year to )ate Audited Consolidated

Financial Results of the Company Pursuant to the Regulation 33 of the SEW (listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors

Styrertix Performance Materials Limited

Opinion

We have aLrdLted the accompanying Conso] idated Statement of quarterly and year to date

consolidated financial results of Styr-enix Per-foniiance Materials Limited (hereinafter referred to

as ‘the Parent Coinpanyl and its subsidiaries (the Parent Company and its subsidiaries together

reftrred to as !the Gi•oup”) for the quarter ended March 31, 2026 arid for the year ended March

3 I - 2026 (“Consolidated Statement’), attached herewith, being submitted by the company

pursuant to the requirement of Regulatio’r 33 of the SEB I (Listi rig Ohi igationis and Discloser,

Requirements) RegulaLions, 201$, as amended (the “Listing Regulations).

In our opinion and to the best of our infoimatioii and accor-d’iig to t]ie explanations given to IS.

the Conso] idated Statement:

i. includes the annual linancial results of Parent Company and the entities as given in

Aniiexui-e I

- are presented in accordance with the reqLLireI]ients of Regulations 33 of the isting

regulation in this regard; and

ii. gives a true and fair view in cnnfonitv with the recognition and measurement principles

laid down in the applicable accounting standards and other accounting principles

genera]y accepted in I ridia of lie net protit and other conipn-ehensivc income and other

consolidated Iinne ia] inlbntiation of the groop for the quarter arid year ended March 31,

2026

Oasis for (Jpiniou

We conducted our audit in accordance with the Standards on Auditing (SAs) speci lied Linder

section 14300) ol the Companies Act, 1013. as amended (‘the Act”) Our responsibilities Linde,

those Standards are lirrLh en- described in the ‘W nd//or ‘s Rc.spunsih i/if Los bi the A r,dif of the

c:o nxolidaged Financial Res rdl.s-” sect i in oF 0 LI r report. We are i nde Pc nde nit of I lie Coni pa ny in

accordance with the Code of Ethics issued by the Institute oh’ Char-lured Accountants of India

together with the ethical requirements that are nelevant to cur audit of the consolidated linanejal

state,nenits under the provisions of the Act and the Rules thereunder, arid we have Ililtilled our

other ethical responsibilities iii accordance with these requ,n,ents arid the Code of Ethics. We••

believe that the audit evidence obtained by us is so Sic icnt and appropriate to provide a

our opi ninn

111113 11th Floor, 73 East Avenue, Sarabha[ Campus, Shallal Amin Marg, Nr. Gencla CIrcle, Vadodara - 39ffU23.
Phone : 0265 -2355053173 99249 35053 E-mail : baroda@talatiandtalati.com Web : wwwtalatiandtaffiti.com

Also at: AHMEDABAD (079)27544571/72 • SURAT 0261) 2361230 • MUMSAI (O22 26833041
DELHI: (OIl) 41624199 • KOCHI: +91 99054 27056



Key Audit Mailers

Key audit ntatters are those matters that, iFI our professional judgment, were of most significance

En our aLLdLt of the consolidated Hnaneial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opi nm’, on these matters We have
detenilined the matters described below to be the key audit matters lobe communicated in oLLr

report.

The Key Audit Matter

As described in Note 6 to the Consolidated
financial statement, pursuant to lie
notiftcation of certain provisions of the
flew I ,ahoL,r Codes by the Government of
India on November 21, 2025. the
Company assessed the impact of the
changes on employee benefit obligations.
Based on management’s current
assessment and the guidance issued by the
Institute of C hiarte red A ceo tLntan h (ii India
(“I CA I ‘). the C onipa 1w has ecu gil i setl
past service cost aggregating to Rs. 2,78
crores. contprising past service cost
relating to gratuity of Rs. 2.2X acres and
past service cost relating to leave
encashnient of Rs. 0.50 crores. The said
amount has been disclosed as an
Exceptional Item in the Consolidated
financial statente’tt.

key audit matter was addrcssed in our

Our audit procedures included the following:

• Ohtaini’tg an understanding of the

pi-ovsions of the new I.ahotLr Codes and

nlallagemenUs assessment of their

applicability to the Company

• Lxamining employee compensation and

benefit policies, salary registers, and

other relevant records and documents:

• Reviewing the actuarial valtiation report

issued by tlte independent Actuaries in

respect of employee henctit ohligations

and

I Based on the procedures perfont,ed and the
evidence ohtained. including the actuarial
valuation report obtained from the i idepe nile nt
Actuaries, we fotmnd management s as Se ss’n e ‘it

and conclusion regarding compliance with the
new Labour Codes and the related financial
statement impact to he reasonable.

• Evaltiating the adeq

diselostires made in

uacy of the

the financial

statements in respect of the new Labour

Codes,



Mainigements gad Hoard of Director’s Respoasibilities for the Consolidated Financial

Results

The Consolidated Statement has hee’i prepar-ed C]’] the basis (if the alil]ua[ consoirdated f,,ianc al

stateme nts - The B oar-d of [ii rectors tif the Parent Company are r spn n sib’ e for t]i C ])re pa rat i ui all

peso ritat on of tli e (:0 nRc] i dated Statement that gives a true and fair iew of the net ioss and oilier
compreliensLve loss of the lespective company and other consolidated financial information in

accordance with the applicable accounti rig standards prescribed under Sect ion 133 of the Act read

with relevant rules issued thereunder and other accounting principles getterally accepted in India

and in compl lance with Regulation 33 of the Listing Regu Ictions. The Board of Directors ol’ the

respective coliipanies me ILIded in he Group are respnnsihle for maintenance of adequate

accounting recnrds in accordance with the provrsionis of the Act; for safegriaring of the assets of

the Group and fnr preventing arid detecting frauds arid other irregularities; selection arid

appl icatioti of appmpriate accotinti ng policies; making judgments and estintates tltat are

reasonable and prudent: atid the design,, irnpletnentatiort and maintenance of adequate LrLternal

hnancial controls, that were opcratimtg eliect i vely t’or ensuring tire accuracy and completeness of

the nicco Linitirig records, re I e van’ t u the p re pa rat i o,i arid prese n [at i on oft he Conso Ii dated S rate merit

that give a true and fair view and are free from mater-ial misstatement, whether due to fraud or

error

in preparing lie Statenrerrt, the Board of Directors of the companies inc I oclccl in the group are

responsible br assessimtg the Group’s ability to continue as a going concern. disclosing. as

a ppl cable, ,iinitters related to go j rig cone cr-n arid using the going eo nec ni basis of ace o u ,iti n

Liriless the Board of Directors either intends to liquidate [lie Group or to cease operations, or has

no realistic alter-native but to dci so,

- I he Hoard of Directors of respective corilpanies included in the group are also responsible for

overseeing the Group’s consolidated tinancial reporting process,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our o1t ect ive S are to obtain reasonable assurance about wI, ci lie r the Cnn solid ated State rue ni as a

whole is flee from material riiisstateluent, whether dice to fraird or etlot, arid to issue an auditor!s

report that iriclirdes otrr opinion, Reasonable assurance is a high level of asstrranee bitt is not a

guarantee that an audit conducted in accardancc with SM will always detect a material

misstncteliient when it exists- Misstatements can arise roni fraud or error and are considered

material if. iridividrial ly or in the aggiegate, they could r-easnl,al,Iv he expected to influence the

economic decisions ofusers taken on the basis ofthe Consolidated Statement-

As part of an audit itt acco,-dance with SAs. we exercise prolssionial j Lcdgment and mnaintai

pm-ofessiorial skepticism throughout lie audit, We also:

I deriti fy an d assess the risks of material iii sstateme ‘it of the Conso Ii dated Staterii en,

whether doe to fraud or error-, design and perform audit procedtrres responsive to those

risks, and obtain atLd it evidence that is sufficient arid appropriate to pnovide a basis for our

opinion, Ihe risk of riot dctectirig a material misstatement resulting from fraLid is higher



than for one resulting from error, as fraud may involve collusion, forgery. LntentLonal

omLssions, Itllsrepresentattotis, Or the override ofinternal control.

Obtain an LLnderstand ing of internal control relevant to the audit in order to design audit

procedures thEE arc appruprLate in he cireLImstances. Under Section I 43(3Xi) of the Act.

we are also responsih]e ‘or expressing our opinion on whether the parent company has

adequate internal financial conux,ls with reference to (he consu] idated linancial statements

in place and the operating effectiveness of such controls.

• [valuate (lie appropriateness of accounting policies used and the reasonableness of

accounting em [mates and related disclosures made by (lie Board of Directors.

• Cone lude on he appropriateness of the Board of Director& use of the going concern basis

of ac cowl t in and, base d on [he audi L evidence obtained whet her a material LLnce rta in ty

exists related to events or conditions that may cast significant doLiht on (he Group’s ability

to continue as a going concern. If we conclude that a material Lincertainty exists, we are

required to draw attention in our auditor!s report tn (he related disclosures in the

consol iclated financial resu Its or. if such diselostires are inadequate. to modify our

opinion. Our conclusions are based on the audit evidence obtained LIP to the date of our

aLLditor’s report. However, futLLrc events or conditions may cause the Group to cease to

continue as a going concern.

• [valuate the overall presentation, structure and content of the consolidated Statement.

inc luclitig the disclosures, mid whether lie Consolidated Statement represents the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the

planned scope and timing of the audit and significant audit findings, including any signi licaint

deficiencies in internal control that we identify during our audit,

We also provide those charged with governatice with a consolidated statement that we have

complied with relevant ethical requirements regarditm independence, and to communicate with

them all relationships and other matters that may reasottably be thought to bear on our

independence, and where applicable, related sal’egL’ards.



Oilier Matters,

(a) We did 1101 audit the financial statements and ut]ler rinancial inlbnation of two Foreign
Subsidiaries, whose financial statements reflect total assets of R S. I O4&) Crores as at
3 I st March, 2026. and totE] revenues of Rs. 952.62 Crores, totE’ pro[it/(Loss) after (ax of
Rs. (68.99) Crnres. lotal comprehensive income of Rs. (39.71) Crores and net cas]lflow
increase / (decrease) amounting to Rs. 42.49 Crores for the year ended on that date, as
considered in (he Conso[idated Fine nejal Statements. These lna’ie Ia! statements and other
financial infornrnlioni have been audited by other auditors whose reports ‘ave been
furnished to us by the Management and our opinioti on (lie consolidated finaticial
statements, Iti Sc) far as it relates tc, the anloLints and disclosures included iii respect of

these Foreign Subsidiaries, and our repont in terms of sub-section (3) of Section 143 of
the Act, insojar as it relates to the atbresaicl Foreign Subsidiaries is based solely on the
repmls ofthe other auditors

The financial statements and other financial nlotmatiun of above l’orcign subsidiaries
have bee’] prepared in accordance with accottnting principles generally accepted in their
respective countries and which have been aLidited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Company’
maitageinent has converted the tinaite ial stEtements of such subsidiaries located outside
India from accounting principles generally accepted in their respccLivc countries to

aceouttt i ng principles generally accepted in India. We have audited these conversion,
adjustments made by the Company’s management. Our opinion in so far as it relates to
lie balances and affairs of such subsidiaries located oL,tside India is based on lie report of

other Eud itors and the conversion adi Llstrnents prepared by the management of the
Co ipany and audited by us.

Our opinion above on the consoliclaed tinanela] statements, is not modified in respect of lie
above matters with respect to our reliance on the work done and the reports of the other auditors
and the financial statements! financial information ceilitied by the management.

For ‘l’alati & ‘t’alati LIP

Chartered Accountants

(FRN No. 11075SW/W100377)

CA Manisli Baxi

(Partner)

Membership No, 045011

UDIN: 2604501 IWSVGTDS4S9

Place: Vactodara

Oate: 16,05,2026



ANNEXURE -1

Annexure to the Independeni Auditor’s Review Report

Sr. No. Name of Entities

A Parent Company

I Styrenix Performance Materials I,td

B Subsidiaries including Step Down

Subsidiaries

I Stvrenix Perfb,-mance Ma Lcria]s FTh

2 Stvrcnix Pcrtbrmance Materia]s (Thailand) Lid.



SLyrenX
May 16. 2026

To,
BSE Limited National Stock Exchange of India
Dept. DSC_CHD Limited
Phi roze Jeejeebhoy Towers, Exchange Plaza
Dalal Street Plot No. 0/1, ‘G Block,
MLjrnbai 400001 sandra- Kurla Complex,
SSE Scrip Code: 506222 sandra ED

Mumbai 400051
NSE Symbol; STYRENIX

Subject: Declaration on Auditors Report with Unmodified Opinion under Regulation
33(31W1 of SEBI Listing Obligations arid Disclosure Regulrementsl
Regulations,2015

Dear Sir,

We, Bhupesh P. Ponval, Chief Financial Officer and Chintan Doshi, Manager Legal &
Company Secretary of Styrenix Performance Materials Limited— GIN;
L252000J1 973PL0002436, hereby conlirrn and declare, in accordance with the Regulation
32(3)(d) of SESI (Listing Obligations and Disclosure Requirements) Regulations, 2015, that
M/s, Talati & Talati LLP, Chartered Accountants (Firm Hegistration No, 110753W), have
issued the Audit Report with Unmodified Opinion in respect of Standalone and Cunsolidated
Audited Financial Results for the year ended on March 21, 202&

You are requested to kindly take same oii your records,

Thanking yoL’.

Yours Faithfully,

For Styrenix Performance Materials Limited

4k,k-eL,
Shupesh . Porwal -. Chintan Doshi
Chief FinncIaI Officer Company Secretary

a Fedovmanc6 Ma jal Limited

Registered Offi e 9
t’ FIa, ‘S.l’vo S,,,,,bhi 0,.

‘91 265 203201!O2
a oa a

ON L151QOGJl973PLCOQ136
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