GARLON POLYFAB INDUSTRIES LIMITED
CIN: L17111UP1990PLC012122
REGD. OFF. 15/79B, CIVIL LENES KANPUR-208001

Date: 12.11.2020

To

Compliance Department
BSE Limited

P.J. Towers, Dalal Street,
Mumbai-400001

Sub: Submission of Unaudited Financial Results with Limited Review Report as

per Regulation 33(3)(a) of SEBI(Listing Obligations and Disclosure Requirement)

for the quarter ended September, 2020,

Dear Sir/Madam,

Please find enclosed herewith the Unaudited Financial Results with Limited Review
Report as per Regulation 33(3)(a) of SEBI (Listing Obligations and Disclosure
Requirement) for the quarter ended September, 2020.

Request to update your records.

Thanking You,

Yours faithfully

Encl: As above
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UN-AUDITED FINANCIAL RESULTS WITH LIMITED REVIEW REPORT FOR THE QUARTER ENDED
SE BE

To

The Board of Directors,

Garlon Polyfab Industries Limited
15/79B, Civil Lines,
Kanpur-208001

We have reviewed the unaudited financial results of Garlon Polyfab Industries Limited (“the Company™), for the quarter
ended September, 2020 together with the notes thereon (the “Statement”). The Stalement has been prepared by the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), Which has been initialed by us for identification
purposes. The Statement is the responsibility of the Company’s management and has been approved by the Board of
Directors. Further, the management is also responsible to ensure that the accounting policies used in preparation of this
Statement are consistent with those used in the preparation of the Company’s opening unaudited Balance Sheet as at
July 01, 2020 prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
financial information performed by the independent auditor of the entity” issues by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the Statement
has not been prepared in all material respects in accordance with Ind AS and other recognized accounting practiced and
policies, and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to the following matters:

a) Note 2 to the Statement which states that the Company has adopted Ind AS for the financial year commencing
from April 1, 2017, and accordingly. the Statement has been prepared by the Company’s Management in compliance
with Ind AS.

b) We were neither engaged to review, nor have we review, nor have we reviewed the comparative figures
including reconciliation to the Total Comprehensive Income for the quarter ended on September, 2020. As set out in
note 5 to the Statement, these figures have been furnished by the Management.

For P.D. Agarwal & Co.
Ghartered Accountants
tation No. 001049C)

upta
Partner
bembership No.: 077468
UDIN : 20077468AAAAGQ1605
Date: 13" November, 2020
Place: Kanpur



GARLON POLYFAB INDUSTRIES LTD.
CIN NO: L17111UP1990PLC012122
Regd.Office 15/798, LGF, Sunrise Apartments, Kanpur 208001

MNAUDIT NCIAL R T UARTER AN F YEA| D 3i EPTE!
= Quarter Ended Half Year Ended Year Ended
r. :
No. Particulars - 30-09-2020 | 30-08-2020 30-09-2019 30-08-2020 | 30-08-2013 | 31-03-2020 (Audhed)
(Unadited) | (Unaudited) | (Unaudited) | (Unaudited) {Unaudited) ‘
In R L
I |Income From Operations ' = - 3 = e
1T lother Income 5 = : - :
Iil | Total Income from operatians (1 + 11 b = = = = -

IV [Expenses B = =

(a) Cost of materials consumed 3 g E = *
(b) Purchase of stock-in-trade - = = = = -
(e} Changes in inventories of finished goods, work-in-progress - = = - s
(d} Employee benefils expansa 0.36 036 >

(e) Depreciation and I 2 = = & =

(f) Finance Cost = = - - - i

(g) Other expenses 002 026 0.31 028 045 1.01

Total Expenses 0. [X:73 037 T00 ~ 045 242

V' |Prafit (Lass) before exceptional Items and extraordinary items {0 U62) (0.37) (1.00) (0.45] (2.42)

VI |Exceptional ltems = e = =
VIl |Profit from ordinary activities before finance costs and = = -

Vil |Extra Ordinary ltems = Z = 7
IX |Met Profit{Loss) before tax (VI . {U.62) (037} 1007 7 (2.42)
X |Tax Expense - & = #

(1) Current Tax % ¥ % =

(2) Deferred Tax = - = >

Total Tax Expenses - = 5 2
X1 _|Net profit /{Loss) for the period from continuing cperations TU-38] (R4 30 17.000 ; (2.42)
XII_[Profit {{Less) for the period from discontinuing operations = = = =

XIl |Tax expense of discontinuing cperations = =

XIV |Profit /{Loss) for the period from discontinuing operations (after i

XV [Profit (Loss) for the period (X1 + XIV) (038) [082) 0.31) (1.00) (0.45) (2.42)
XV =

XVII |Total Comprehensive Income

XVIll |Paid up equity share capitel (Face Value of Rs.10/- per Share] | 46,132,00000 | 46,132,000.00 | 46,132,000.00 | 36.732.000.00 | 46 13200000 45.132.000.00
XX

Resarves {excluding Revaluation Reserve) as shown in the 'y
Audited Balance Sheet of the previous year
XX |Earnings Per Share (EPS)

(a) Basic (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)
(0} Diluted

Other Comprahensive Income 5

Notes:
1 |The above results are in compliance with Indian Accounting Standards (Ind-AS) notified by the Mirustry of Corporate Affairs. The results for the previous periods have been restated
as per Ind AS. The standalone financial results of the Company for the quarter and half year ended 30th September, 2020 have been reviewed by the Audit Committee at their
masting held on 8th November, 2020 and have been approved by the Board of Directors at its meeting held on 12th November, 2020.

Reconciliation of Net Profit & Equity as previsously reported under india GAAP (IGAAP) and Ind-AS for the guarters/periods are presented as under

2
Net Profit Reconciliation Equlty .
Reconciliation
Particulars Quarter ended | Feriod ended Year ended As at L
30-08-2020 | 30.09-2020 31-03-2020 31-03-2020
Net ProfittEquity as per IGAAP
Apprecua&i'én'i (Diminution) in value of Investments
Recassification of Nt AGaIT orom
Mlned e ——— e
benefit abligation to other comprehensive iNcome
Net ProfitiEquity as per Ind-AS
Other Comprehensive Income =
Total Comprehensive Income/Equity as per ind-AS
3 [ The siandalone financial reswits of the Company for the quarter and half year ended 30th Seplember, 2020 have been Audiied by the Statutory Auditors
4 The Statutory Auditors have carried out a “Limited Review" of the above financial results for the quarter/half ended 30th September, 2020.

5 Previous period/Year figures have been regroupedireclassified to make them comparable with those of current periodfyaar.

Place: KANPUR

Dated: 12/11/2020




GARLON POLYFAB INDUSTRIES LTD.
CINNO:L17111UP1990PLC012122
Regd.Office 15/79B, LGF, Sunrise Apartments, Kanpus208001

Standalone Statement of Assets and Liabilities
Sr. Particulars Current year Previous vear
Ho. ended ended
(30/9/2020) (30/9/2019)
(In Rupees)
A) Assets
1) Non Current Assets
a) Fixed Assets
b) Goodwill on consolidation
) Non-current investments
d) Long term loans and advances 6.97 5.76
e) Other Non current assets
Sub Total-Non Current Assets 6.97 5.76
2) Current Assets
a) Current Investments
b} Inventories
c¢) Trade receivables
d) Cash and Cash equivalents 0.80 0.69
e) Short term loans and advances
f) Other current assets
Sub Total-Total Current Assets 0.80 0.69
Total Assets 177 6.45
B) Equity and Liabilities
1) Shareholders Fund
a) Share Capital 451.32 461.32
b) Reserves and Surplus -650.82 -647.85
Sub Total- Shareholders Fund -189.50 -186.53
2) Non-Current Liablities
a) Long term borrowings g »
b) Other Long term Liabilities - -
c) Long term provisions a =
Sub Total- Non Current Liabilities - -
3) Current Libilities
a) Short term borrowings 190.86 188.63
b) Trade payables 5.53 3.85
c) Other current Liabilities 5
d) Other short term provisions 0.88 0.50
Sub Total-Current Liabilities 197.27 192.98
Total -Equity and Liabilities TIT 6.45
For GARL INDUSTRIES LTD.

\

Vishal Garg
Director
DIN-00792099



