
 

 

19.05.2026 
 

To, 
 

Department of Corporate Service 
Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Tower. 
Dalal Street, 
Mumbai – 400001 
 
 
BSE Scrip Code: 532604 

Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No C/1, G-Block, 
Bandra – Kurla Complex, Bandra (E), 
Mumbai – 400051 
 
NSE Symbol – SALSTEEL 

 

Sub: Disclosure of Voting Results in respect of the Postal Ballot by remote e-voting    
Ref: Postal Ballot Notice dated March 28, 2026 

Dear Sir/Madam, 
 

We are enclosing herewith the following, in respect of the Postal Ballot which was held on through 
by remote e-voting: 
 
1. Voting Results as per Regulation 44 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015. The remote e-voting process was commenced at 9:00 a.m. (IST) on Saturday, 
18th April, 2026 and concluded at 05:00 p.m. (IST) on Sunday, 17th May, 2026. 
 
2. Report of Scrutinizer dated 19th May, 2026, pursuant to Section 108 of the Companies 
Act, 2013 and Rule 20, 21 and any other applicable provisions of the Companies (Management 
and Administration) Rules, 2014 as amended from time to time. 
 

Based on the Scrutinizer’s Report, we hereby inform that the Members of the Company have duly 
Passed all Resolutions mentioned in the Postal Ballot Notice dated 28th March, 2026 with 
requisite majority on 17th  May, 2026 (the last date of e-voting). 
 
We request you to kindly take our aforesaid submission on records. 
 
Thanking you. 
Yours faithfully, 
 
For SAL Steel Limited 

 

Devilal J Shah 
Company Secretary and Compliance Officer 
ICSI Mem. No. A58287 
 
Encl.: As mentioned above 
 



KAMLESH M. SHAH 8 CO. s 1 
B.COM LLB ACS | PpEERREVIEWED 

PRACTICING COMPANY SECRETARY 

i Fairdeal House, 
801-A, 8th Floor, Mahalay Complex, Opp. Choice Restaurant Lane, B/h. 

Off. C. G. Road, Navrangpura, Ahmedabad - 380 009. M. : 09825097709 Phone : 079 - 40393858 

E-mail : kshahcs @yahoo.co.in, cskshah@rediffmail.com 

FORM MGT - 13 

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20(4)(xii) of the 

Companies (Management and Administration) Rules, 2014] 

SCRUTINIZER’S REPORT ON POSTAL BALLOT VOTING THROUGH E-VOTING CONDUCTED BY THE 

COMPANY S.A.L. STEEL LIMITED (CIN: L29199GJ2003LC043148) HELD PURSUANT TO POSTAL 

BALLOT NOTICE DATED 28" MARCH 2026 AND THE POSTAL BALLOT EVOTING PROCESS DONE 

FOR THE PERIOD FROM SATURDAY, 18TH APRIL, 2026 AT 9:00 A.M. (IST) AND ENDED ON SUNDAY, 

17TH MAY, 2026 AT 05:00 P.M. (IST) ON NSDL EVOTING PLATFORM (BOTH DAYS INCLUSIVE). 

To, 

The Chairman 

Appointed for Postal Ballot Process, 

S. A. L. Steel Limited 

5/1, Shreeji House, Near Town Hall, 

Ashram Road, Ahmedabad: 380 006. 

SCRUTINIZER’S REPORT ON REMOTE E-VOTING FOR THE POSTAL BALLOT PROCESS 

CONDUCTED PURSUANT TO POSTAL BALLOT NOTICE DATED 28/03/2026 

The Equity Shareholders of S.A.L. STEEL LIMITED were issued a Postal Ballot Notice dated 28" March 

2026 which was dispatched by the company to all eligible shareholders whose names appears on the 

Register of Members (ROM) on Friday the 27" March 2026. The Company had also published a 

Press Advertisement regarding Dispatch of Postal Ballot Notice through permitted mode to all 

shareholders clearly giving details of Evoting programme in “The Indian Express” English and “The 

Financial Express” Gujarati News-papers dated 18™ APRIL 2026 

I, KAMLESH M. SHAH, proprietor of KAMLESH M. SHAH & Co., Company Secretaries, 

(Membership No.A-8356, COP- 2072) have been appointed as Scrutinizer for the purpose of 

voting by electronic means for 30 days prior to closure of Remote Evoting Process and 

subsequent Declaration of the Results on such E voting process (Remote Evoting) to be carried 

by the Company pursuant to Section 108 and section 109 of the Companies Act, 2013 (the Act) 

read with Rule 20 and Rule 21 of the Companies (Management and Administration) Rules, 

2014 (‘Rules’) and in accordance with regulation number 44 of the SEBI (Listing Obligation and 

Disclosure Requirement) Regulations, 2015, in respect of resolution mentioned in the Postal 

Ballot Notice dated the 28" MARCH 2026. We were appointed as Scrutinizer by Board 

Resolution dated 28/03/2026. 

The management of the Company is responsible to ensure the compliance with the 

requirements of the Companies Act, 2013 and Rules relating to voting through electronic 

means [i.e., by remote e-voting and voting by Physical E. voting at the AGM] for the resolutions 

contained in the Postal Ballot Notice of the dated 28" March 2026, our responsibility as a 

scrutinizer is restricted to make a Scrutinizer’s Report of the votes cast ‘For’ or ‘Against’ the 

resolutions stated in the Notice. 



Report on scrutiny: 

The Company has entered into an arrangement with NATIONAL SECURITY DEPOSIT
ORY 

LIMITED (NSDL), the Agency authorized under the Rules
 and engaged by the Company to 

provide e-voting facilities for voting through electronic means to all the members who 

were eligible to take part in the remote e-voting proce
ss. 

The cut-off date for the purposes of identifying the sha
reholders who will be entitled to 

vote on the resolution placed for approval of the share
holders was Friday, 27" MARCH 

2026 (The RECORD DATE). 

As prescribed in the Rules, remote e-voting facility was kept open fo
r Thirty days from 

Saturday 18" APRIL 2026 (09:00 A.M.) till Sunday, 17" MAY 2026 (5:00 P.M.) both days 

inclusive. 

As on cut-off date i.e., 27th MARCH 2026 there were total 55,15
8 (Fifty-Five Thousand One 

Hundred Fifty-Elght) shareholders on the Register of Members to whom Postal Ballot 

Notices were sent by email and other permitted mode. 

At the end of remote e-voting period on Sunday the 17th MAY
 2026 at 5:00 P.M., voting 

portal of service provider was blocked/ disabled forthwith.
 

There were 118 members (including promoters) who had cast t
heir votes on remote 

evoting process on every resolution. 

On Tuesday, 19th MAY, 2026 at 01:02 P.M., the Evoting portal 
was unblocked by us in the 

presence of Mr. Anish V Shah and Mr. praful Lavantra who are not in
 the employment of 

the Company. 

Our Report on result of remote evoting by electronic means f
or the Resolution mentioned 

in Notice for Postal Ballot is as under: 

Item No. 1: As a SPECIAL RESOLUTION 

TO CONSIDER AND APPROVE OVERALL BORROWING LIMITS OF THE CO
MPANY AND TO 

AUTHORIZE THE BOARD OF DIRECTORS TO CREATE MORTGAGE/CREATION OF
 CHARGE 

ON ASSETS OF THE COMPANY. 

Voted in favor of the resolution: 

Mode of voting Number of Members | Number of Votes % of total number of 

voted (in person or by| Castby Members valid votes cast 

proxy) 
Through Remote E. voting 4,36,63,312 099.99% 

Total 111 099.99% 4,36,63,312 



Voted against the resolution: 

Mode of voting Number of Members Number of Votes 

voted (in person or by| Castby Members 

proxy) 

% of total number of 

validvotes cast 

Through Remote E. voting 7 3,846 00.01% 

Total 7 3,846 00.01% 

Votes Invalid: 

FMode of voting Number of Members Number of Votes 

voted (in person or by| Castby Members 

proxy) 

% of total number of 
validvotes cast 

Through Remote E. voting 0 0 00.00% 

Total 0 0 00.00% 

Abstained from Voting: 

Mode of voting Number of Members Number of Votes 

voted (in person or by| Castby Members 

proxy) 

% of total number of 

validvotes cast 

Through Remote E. voting 
0 00.00% 

Total 0 0 00.00% 

Note: - The Resolution is declared as Passed with Req
uisite Majority as a SPECIAL RESOLUTION. 

8. Based on the above voting, the Postal Ballot resolutio
n as contained in Postal Ballot Notice 

Dated 28" March 2026 is carried on with requisite majority, accordingly requested
 the 

Chairman of the Postal Ballot Voting Process to d
eclare the result. 

9. The electronic data and all other relevant records 
relating to the e-voting is under my safe 

custody and will be handed over to the Company secr
etary for preserving safely after the 

Chairman considers, approves, and signs the minutes
 of the AGM. 

Yours faithfully, 

KAMLESH M. SHAH& CO. 

PRACTICING COMPANIES SECRETARIES 

Pty 
KAMLESH SHAH 

PROPRIETOR 
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UDIN: A008356H000402750 

PLACE: AHMEDABAD 

DATE: 19TH MAY, 2026 
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