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Scrip Code: 502137 Trading Symbol: DECCANCE

Dear Sir,

Sub.: Outcome of the Postal Ballot - Scrutinizers Report and Voting Results.
Dear Sir,

In terms of the Regulation 44 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed the Voting Results on the
special businesses transacted through Postal Ballot along with the Scrutinizer's
Report on Postal Ballot.

It may please be noted that as per the Report of the Scrutinizer dated 13" June 2026
issued by Mr. Vikas Sirohiya, Partner of M/s. P S Rao & Associates, Company
Secretaries, the Special Resolution proposed in the Postal Ballot Notice dated 14™
May 2026 stand passed with requisite majority.

The Special Resolution is deemed to have been passed on the last date of the E-
Voting for the Postal Ballot, i.e., on 13" June 2026.

The above information is also being uploaded on the Company's website, viz.,
‘www.deccancements.com”.

Thank you,
With regards,

For Deccan Cements Limited

BIKRAM KESHARI E;gg,:i{'glijggz‘;fy BIKRAM

P R U STY Date: 2026.06.13 20:48:31
+05'30"

Bikram Keshari Prusty
Company Secretary
FCS: 7855
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Results of Postal Ballot Process

The Board of Directors of the Company sought consent of the members by Special
Resolution as mentioned in the Postal Ballot Notice dated 14™ May 2026, through
Postal Ballot (E-Voting).

In compliance with the provisions of Section 108 and 110 of the Companies Act,
2013 and Rule 20 and 22 of the Companies (Management and Administration)
Rules, 2014 (as amended) and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company had provided to its
Members the facility of remote e-voting platform of M/s. KFin Technologies Limited to
cast their votes on the Resolution proposed in the Postal Notice dated 14" May
2026.

The remote e-voting commenced on Friday, 15 May 2026 at 9.00 a.m. and ended
on Saturday, 13" June 2026 at 5.00 p.m.. The voting rights of the Members were
reckoned based on the number of shares held by them as on the “cut-off” date i.e.,
Friday, 8" May 2026.

Mr. Vikas Sirohiya, (M.No.15116 and C.P. No. 5246) Partner of M/s. P S Rao &
Associates, Company Secretaries, Hyderabad, was appointed by the Board of
Directors of the Company to conduct the Postal Ballot process (E-Voting) in a fair
and transparent manner. The Scrutinizer has carried out the scrutiny of all votes cast
through remote e-voting and submitted his report on 13" June 2026.

Based on the Scrutinizer's Report dated 13™ June 2026, the results of the votes cast
are as under:

SPECIAL BUSINESS:
Number & Number & Number &

Iltem Iltems of Business percentage percentage percentage
No. Brief description of the Resolution of votes cast of votes cast  of invalid
in favour against votes
SPECIA!_ RESOLUTION: 90.12,505 205 Nil
1 To con_S|der and approve the_ proposal & Py &
for the issuance of Compulsorily 999977 0.0023 Nil

Convertible Debentures (CCDs)

Based on the Scrutinizer's Report, the proposed Resolution as contained in the
Postal Notice dated 14" May 2026 is duly approved with requisite majority (by
Special Resolution) by the Members of the Company.



Resolution Proposed in Postal Ballot Notice dated 14th May 2026, and Passed by the
Shareholders on 13" June 2026 (i.e., the last date of Postal Ballot Process)

To consider and approve the proposal for the issuance of Compulsorily
Convertible Debentures (CCDs): (Special Resolution):

‘RESOLVED THAT pursuant to the provisions of Sections 23, 42, 62, 71 and other
applicable provisions, if any, of the Companies Act, 2013 read with the Companies
(Prospectus and Allotment of Securities) Rules, 2014 and the Companies (Share
Capital and Debentures) Rules, 2014 and applicable SEBI Regulations, and in
accordance with the provisions of the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (“SEBI ICDR Regulations”), the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations”) (including any statutory modification(s) or re-enactment, supplements,
substitutes thereof for the time being in force), and subject to such other approvals,
permissions and sanctions as may be necessary from SEBI, stock exchanges and
other regulatory authorities, consent of the members of the Company be and is
hereby accorded to the Board of Directors to create, offer, issue and allot upto
14,40,559 (Fourteen Lakh Forty Thousand Five Hundred Fifty Nine) Compulsorily
Convertible Debentures (CCDs), on a preferential basis / private placement basis, in
one or more tranches, to non-promoter(s) including qualified institutional buyers,
alternative investment funds, trusts, and/or other eligible investor(s), at a price of
INR 715 (Indian Rupees Seven Hundred and Fifteen only) aggregating upto an
amount of INR 103,00,00,000 (Indian Rupees One Hundred and Three Crores only),
on such terms and conditions, as more detailed in the explanatory statement

annexed hereto and as may be determined by the Board or its committee.

RESOLVED FURTHER THAT the CCDs shall be compulsorily convertible into equity
shares of the Company within a period not exceeding 18 (eighteen) months from the
date of allotment, in the ratio of 1:1 [i.e., One Equity Share of INR 5 (Indian Rupees
Five only) each for each CCD held], in other words, at a conversion price of INR 715
(Indian Rupees Seven Hundred and Fifteen only) for each equity share, which
includes premium of INR 710 (Indian Rupees Seven Hundred and Ten only) per

equity share, as determined in accordance with the pricing formula prescribed under



the SEBI (ICDR) Regulations or on such terms as may be permitted under applicable

law.

RESOLVED FURTHER THAT the equity shares to be issued and allotted upon
conversion of CCDs shall rank pari passu in all respects with the existing equity
shares of the Company and shall be listed on the stock exchange(s) where the
existing equity shares of the Company are listed, subject to receipt of necessary

approvals.

RESOLVED FURTHER THAT the relevant date for determination of the pricing of
CCDs / equity shares to be issued upon conversion, in terms of the SEBI (ICDR)
Regulations, shall be 1 4t May 2026.

RESOLVED FURTHER THAT the Board be and is hereby authorized to:

» finalize and execute all necessary documents, including but not limited to

subscription agreements;
» seek in-principle and final approvals from stock exchange(s);

» issue and allot CCDs and ensure corporate actions for conversion into equity

shares;
> list the resultant equity shares and complete all regulatory filings;
»> comply with disclosure requirements under the SEBI (LODR) Regulations; and

» execute / do all such acts, deeds and things (of any description whatsoever) as

may be necessary/required by the subscribers to give effect to this resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all
or any of the powers herein conferred to any committee of directors or any officer(s)
of the Company.”

*k%
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EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013

The following Explanatory Statement sets out all material facts relating to the Special

Business mentioned in the accompanying Notice:

The Company in order to meet its funding requirements for repayment of existing term loans
and related liabilities, proposes to raise funds aggregating up to INR 103,00,00,000 (Indian
Rupees One Hundred and Three Crores only) by issuance of Compulsorily Convertible
Debentures (CCDs).

Accordingly, the Board of Directors of the Company, at its meeting held on this day of 14"
May 2026, has, subject to the approval of the members and such other approvals as may be
required, approved the issuance of 14,40,559 (Fourteen Lakh Forty Thousand Five Hundred
Fifty Nine) Compulsorily Convertible Debentures (CCDs) on a preferential / private
placement basis, in one or more tranches, at a price of INR 715 (Indian Rupees Seven
Hundred and Fifteen only), aggregating up to an amount of INR 103,00,00,000 (Indian
Rupees One Hundred and Three Crores only), in accordance with the provisions of Sections
23, 42, 62 and 71 of the Companies Act, 2013 (“Act”) read with the applicable rules framed
thereunder, and/or the SEBI (Issue of Capital and Disclosure Requirements) Regulations,

2018, and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The approval of the members is accordingly being sought by way of special resolution.

The details of the proposed issue are as follows:

1. Objects of the Issue:

a) Objects of the preferential issue: The Company is proposing to raise an amount of
Rs. 1,02,99,99,685 by issuance of 14,40,559 CCDs at the rate of Rs.715 each to
Non Promoters. The entire funds will be utilised towards repayment of secured term
loans availed from State Bank of India, IFB, Somajiguda, Hyderabad.

The details of the Term Loan are as hereunder:

o Name of the Term Loan Lender : State Bank of India, IFB, Somajiguda,
Hyderabad;

Term Loan sanctioned: Rs.344.00 Cores;

Term Loan availed: Rs.330.91 Crores;

Rate of Interest: 8.5% per annum payable at monthly rests;

Interest paid from March 2023 to April 2026: Rs.60.40 Crores;

Term Loan Repaid: Nil (Repayment will commence from end of June 2026);
Outstanding Amount as on 14" May 2026:Rs. 330.91 Crores.

b) Timelines for usage of funds: On or before 31st July 2026 upon and from the date
of receipt of funds.



2. Salient features / material terms of the proposed issue:

Particulars
Issue Size, the amount which the
company intends to raise by way of

Compulsorily Convertible Debentures (CCDs)

Upto INR 103.00 Crores

issuance of CCDs

Time Frame within which the

preferential issue shall be completed /

proposed time schedule
No. of Tranches

Nature & Type / Particulars of Offer
including date of passing Board
Resolution

Class / Kind of Securities

Tenure
Conversion Period

Coupon Rate

Maximum number of Debentures to
be issued

Face Value per CCD

Issue Price per CCD

Conversion Ratio

Conversion Price

Basis of Valuation / basis or
justification for the price (including
premium, if any)

Listed/ Unlisted
Relevant date

Mode of Issue

Name of Allottees

The allotment of CCDs shall be completed

within 15 days from the date of Shareholders’

approval or as may be provided under SEBI
(ICDR) Regulations.
One or more Tranches
Issuance of Unsecured
Fully and Compulsorily Convertible
Debentures as approved by the Board in the
Meeting held on 14" May 2026
Compulsorily Convertible Debentures
convertible into Equity Shares of Face Value
of INR 5 each at a premium of INR 710 per
Equity Share
Not exceeding 18 Months
Within 18 months from the date of allotment
of CCDs
6% p.a. payable monthly

14,40,559

INR 715 per CCD
INR 715 per CCD
1:1
(One Equity Share of INR 5 each for each
CCD held)

INR 715 per Equity Share of Face Value of
INR 5 per Equity Share at a Premium of INR
710 per Equity Share
As approved by the Board as per Regulation
164 r/w Regulation 166A of the SEBI (ICDR)
Regulations, 2018, since the proposed
allotment will result in more than 5% of the
post issue fully diluted share capital of the
issuer to allottees acting in concert.

The Valuation/ Price has been arrived at in
terms of valuation report issued by the
Registered Valuer.

Weblink of the Valuation Report is provided
at Sl. No.9 of the Explanatory Statement.
Unlisted
14" May 2026
Preferential Allotment/

Private Placement
Details furnished below in the next table



Particulars

Intent of the Promoter(s), Director(s),
Key Managerial Personnel, Senior
Management of the Company to
subscribe to the offer

Contribution being made by the
promoters or directors either as part of
the offer or separately in furtherance
of objects

Principle terms of assets charged as
securities

Current Status or Class or Category of
Allottees

No. of CCDs to be issued to the
above stated Allottees

Status or Class or Category of
Allottees post issue

Name of the Debenture Trustee
Appointed

Compulsorily Convertible Debentures (CCDs)
The Promoter(s), Director(s), Key Managerial

Personnel, Senior Management of the

Company have no intention to subscribe to

the offer

Not Applicable

Not Applicable, since the CCDs are
unsecured
AlF
Non-Promoter

14,40,559

AlF
Non-Promoter

Axis Trustee Services Limited

The Company will execute a Debenture Trust

Execution of Debenture Trust Deed

Name of the Allottees

Neo Credit Opportunities Fund |

Neo Special Credit Opportunities Fund
Neo Special Credit Opportunities Fund Il

Neo Special Credit Opportunities Fund Il A

Neo Prime Fund
TOTAL

Category No of Shares
Promoters and
Promoter Group (A) 78,78,908
Public (B) 61,28,592
Total (A) + (B) 1,40,07,500
Custodian (C) -
Grand Total 1.40.07.500

(A) +(B) +(C)

Pre preferential issue

Deed in favour of the Debenture Trustee
within the prescribed time

No. of CCDs to be Allotted
43,272
4,19,582
7,93,650
1,14,125
69,930
14,40,559

3. Shareholding Pattern Before and After the Issue:

Post preferential issue

% No of Shares %

56.25 78,78,908 51.00

43.75 75,69,151 49.00
100.00 1,54,48,059* 100.00
100.00 1,54,48,059 100.00

* Assuming all the 14,40,559 CCDs stands converted into equal number of Equity
Shares as per the terms of the issue, to the proposed allottees.

Change in Control, if any:

The proposed allotment will not result in any change in control of the Company.



5. Number of Persons to whom Allotment on Preferential Basis has already been made

during the Year:

The Company has not made any preferential allotment of securities during the current

financial year.
6. Justification for Allotment to Promoters (if applicable): Not Applicable

7. Identity of the natural persons who are the ultimate beneficial owners or who ultimately
control the proposed allottees:

Identity of the natural persons who
are the ultimate beneficial owners or

Name of the Allottees who ultimately control the proposed

allottees
The Company has received
Neo Credit Opportunities Fund | declarations from the Investment

Manager of each of the proposed
allottee, to the effect “That, the
Investor is a Securities and
Exchange Board of India registered
Category Il Alternative Investment
Fund, structure as a trust. Hence,
there are no individual beneficial
owners of the Investor.”

Neo Special Credit Opportunities Fund

Neo Special Credit Opportunities Fund Il
Hence, for the limited purpose of
disclosures, the details of a senior
managing official ("SMQ") of the

Neo Special Credit Opportunities Fund Il A Investor are provided.

Accordingly, Mr. Puneet Jain has
Neo Prime Fund been named as SMO.
8. The percentage of post preferential issue capital that may be held by the allottees and

change in control, if any:

Pre Preferential issue Post Preferential issue
Name of the Allottees Nos. % Nos. %
Neo Credit Opportunities 0 0.00 43,272 0.28
Fund |
Neo Special Credit
Opportunities Fund 0 0.00 4,19,582 2.72
Neo Special Credit
Opportunities Fund Il 0 0.00 7,93,650 5.14
Neo Special Credit
Opportunities Fund Il A 0 0.00 114,125 0.74
Neo Prime Fund 0 0.00 69,930 0.45
Total Holding of Allottees 0 0.00 14,40,559 9.33
Total of the Issuer 1,40,07,500 100.00 1,54,48,059 100.00

Upon total conversion of CCDs into Equity Shares the allottees will hold 9.33% of the
post preferential issue capital and there shall be no change in control of the Company.



10.

11.

11.

Valuation Report/ Name and Address of the Valuer who performed Valuation:

A copy of the valuation report obtained from Mr. V Gangadhara Rao N (IBBI
Membership No. IBBI/RV/06/2019/10709, CA M No. 219486), having their office at
House No. 1-89/1/42, 3rd Floor, Plot No 41 & 43, Sri Ram Nagar Colony, Kavuri Hills,
Guttala Begumpet, Madhapur, Hyderabad, Telangana-500081, is placed on the website
of the company. The said report can be seen at:
https://deccancements.com/Disclosure-under-Regulation-46(2)-of-the-SEBI(LODR)-
Regulations.php

Undertaking:
The Company undertakes that:

> It shall re-compute the price of CCDs/equity shares in terms of SEBI ICDR
Regulations where required.

> If the amount payable on account of re-computation is not paid within the prescribed
time, the CCDs/shares shall continue to be locked-in till such amount is paid.

Neither the Company nor its promoters and directors are willful defaulters or fraudulent

borrowers.
Certificate by a Practicing Company Secretary:

M/s. P S Rao & Associates, Practicing Company Secretary has issued a certificate,
wherein it has been stated that the proposed preferential issue is being made in
accordance with the requirements of the SEBI (ICDR) Regulations. The said certificate
can be seen at:
https://deccancements.com/Disclosure-under-Regulation-46(2)-of-the-SEBI(LODR)-
Regulations.php

Other Disclosures:

» The issue price / conversion price of CCDs and the equity shares to be allotted upon
conversion shall be determined in accordance with the pricing guidelines prescribed
under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.

» The CCDs and the equity shares arising upon conversion shall be subject to lock-in
requirements as prescribed under the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018.



The equity shares arising on conversion of CCDs shall be listed on the stock
exchange(s) where the existing equity shares of the Company are listed, subject to
necessary approvals.

The Company shall comply with all applicable provisions of the Companies Act, 2013
and rules made thereunder, and SEBI Regulations.

The funds shall be received through banking channels and the allotment shall be

completed within the prescribed timelines.

The Board of Directors of the Company believes that the proposed issuance of CCDs
are in the best interest of the Company as it would enable efficient raising of funds to

support its business operations and growth plans.

CARE Ratings Limited has been appointed as the Monitoring Agency (MA) to monitor the
utilisation of proceeds from the proposed issuance of Compulsorily Convertible Debentures
(CCDs), in accordance with the provisions of the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018.

None of the Directors, Key Managerial Personnel or their relatives are concerned or

interested, financially or otherwise, in the resolution, except to the extent of their

shareholding and/or participation in the proposed issue, if any.

The Board of Directors recommends the Special Resolutions for approval by the members.
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VOTING RESULTS

General information about company

Scrip code 502137

NSE Symbol DECCANCE

MSEI Symbol NOTLISTED

ISIN INE583C01021

Name of the company DECCAN CEMENTS LIMITED
Type of meeting Postal Ballot

Date of the meeting / last day of

receipt of postal ballot forms (in case 13-06-2026

of Postal Ballot)

Scrutinizer Details

Name of the Scrutinizer Mr. Vikas Sirohiya,
Firms Name M/s. P S Rao & Associates
Qualification CS
Membership Number 15116

Date .of Board Meeting in which 14-05-2026
appointed

Date of Issuance of Report to the 13-06-2026
company

Voting results

Record date 08-05-2026

Total number of shareholders on
record date

No. of resolution passed in the 1
meeting

11,026



Resolution required: (Ordinary / Special)

Whether promoter/promoter group are interested in the
agenda/resolution?

Description of resolution considered

Cate-
gory

Public- Promoter and
Institutions Promoter Group

Public- Non
Institutions

Mode of
voting

E-Voting

Poll

Postal
Ballot (if
applicable)

Total
E-Voting

Poll

Postal
Ballot (if
applicable)

Total
E-Voting

Poll

Postal
Ballot (if
applicable)

Total
Total

No. of
shares
held

(1)

7878908

7878908

2150760

2150760

3977832

3977832
14007500

No. of
votes
polled

(2)
7876308
0
0

7876308
1091946

0
0

1091946
44456
0

0

44456
9012710

% of Votes
polled on
out-
standing
shares

(3)=I(2)/

(1)100
99.9670
0.0000
0.0000
99.9670
50.7702
0.0000
0.0000
50.7702
1.1176
0.0000

0.0000

1.1176
64.3420

Whether resolution is Pass or Not.

Special
No

To consider and approve the proposal for the
issuance of Compulsorily
Convertible Debentures (CCDs).

% of % of
No. of No. of votes in Votes
votes—in votes—  favour on against
favour against votes on votes
polled polled
(6)=[(4)  (7)=I(5)
“) () @100 (2)]100
7876308 0 100.0000 0.0000
0 0 0 0
0 0 0 0
7876308 0 100.0000 0.0000
1091946 0 100.0000 0.0000
0 0 0 0
0 0 0 0
1091946 0 100.0000 0.0000
44251 205 99.5388 0.4611
0 0 0 0
0 0 0 0
44251 205 99.5388 0.4611
9012505 205 99.9977 0.0023
Yes



		2026-06-13T20:48:31+0530
	BIKRAM KESHARI PRUSTY




