
IP R/SEC/031 /2026-27 

To 
BSE Limited, 
P.J Towers, Dalal Street, 
Mumbai-400001 . 

Stock Code: 523638 

Dear Sir/Madam, 

\\Online Submission\\ 

November 13, 2026 

Sub: Outcome of the Board Meeting held on November 13, 2026 - Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("LODR") 

This is to inform that the Board of Directors of the Company, at its meeting held today viz, Friday, 

November 13, 2026, have inter-alia , 

1. Considered and approved the Unaudited (Standalone and Consolidated) Financial Results for 

the Quarter and Half Year ended September 30, 2026, as recommended by the Audit committee 

at its meeting. 

The Unaudited (Standalone and Consolidated) Financial Results for the Quarter and Half-Year 

ended September 30 , 2026, together with the Limited Review Reports issued thereon by 

M/s. M.S. Krishnaswami & Rajan , Chartered Accountants, Statutory Auditors are enclosed as 

Annexure -1 . 

2. Considered and approved the reconstitution of Stakeholders Relationship committee. The 

composition of the reconstituted committee is provided in Annexure-2. 

The aforesaid Financial results will be published in the Newspapers as per the requirement of 

Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) ,2015. 

' 2. . "&) 4 . 0 1 The meeting commenced at ... : ...... P.M (1ST) and concluded at .. : .. ... P.M (1ST) . 

This intimation is also being uploaded on the website of the Company at https://iprings.com/ 

Kindly take the above information on record. 

Thanking you , 

For IP Rings Limited 

. Sathyanarayanan 
Company Secretary 

Encl: As above 

IP Rings Ltd. 
D 11 /12, Industrial Estate, Mara imalai Nagar - 603 209, Chenga lpattu District, 
Tam il Nadu, India. Phone: +9 1-44-27452923, www. iprings.com 
Email: iprmmn@iprings.com 
CIN: L28920TN1991 PLC020232 
LEIN:335800JFTMKNV1 H23L40 
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GB, Anand Apartments, .. 
JP Avenue,6th Street, 
Dr. Radha Krishnan Road, 
Mylapore,Chennai -600 004. 
Tel : +91-44-42046628 
Email: mail@mskandr.in 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF STANDALONE UNAUDITED FINANCIAL 
RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,2026 OF THE COMPANY 
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

TO THE BOARD OF DIRECTORS OF IP RINGS LIMITED 

l. We have reviewed the standalone unaudited financial results of IP Rings Limited (the "Company") for 
the quarter and six months ended September 30, 2026 (the "financial results") which are included in 
the accompanying "Statement of Unaudited Standalone Financial Results for the quarter and six 
months ended September 30, 2026" the Standalone unaudited statement of assets and liabilities as 
on that date and the Standalone unaudited statement of cash flows for the half year ended on that 
date (the "Statement") . The Statement has been prepared by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time. ('the Listing Regulations' ). 

2. This Statement which is the responsibility of the Company's Management and has been approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures to financial data. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obta in 
assurance that we would become aware of all significant matters that might be identified in an aud it. 
We have not performed an audit and, accordingly, we do not express an audit opinion . 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in all material aspects in accordance with the 
appl icable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, as amended from 
time to time, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

M.S. Krishnaswami & Rajan 
Chartere 

Pa rtner 
Membership No. 026453 j 
UDIN : 26026453BDCLDV4117 
November 13, 2026 
Chenna i 



IP RINGS llMITED 

l\01d Ottlu~: 0 • l l/U , lndustrlnl htalO, M1r ■ lm1l11 N111r. 603109 

ClN . Ll8920TN1 99 1PLC0202l2 • Tolophon11 No: OU- 214 52116 • R11d Mall Id : lprmmnfllptlnas.com 

STATEMENl Of UNAUDIT!O STANDAlONE FINANCIAl RESUlTS FOR TH[ QUARTER AND HALF VEAR ENDED SEP 30, 1016 

.r , 
(Rs. In Lalltu, uupt pe, 1qutty sha,. data J 

Quine, Ended Half y1■r ended Yt.u Ended 

Sno Parth:ulars 30,09,1016 30.06.1016 30.09.1025 30.09.2016 30.09.1025 31.03,1016 
Un1udlttd Unaudited Un1udlt1d Unaudited Unaudited Audited 

I lncom(: 

Ml'vvnu, !tom O0erat1on1 10,111 80 9,603.0 1 8,37• IS l0,119.ll 16.Sl6 ll 33,678 61 
OthC!r Income 15.31 111.41 114 .31 186.13 156.14 631.51 
Tot~I Income 10,651 .12 9,114.12 1,,11.,6 20,365.9" 16,682.65 34,ll0.13 

l hP4!nsu 

;a Cost o l Ma1en.ils Con1umad ,,331.67 l,lll 19 Z,~68 Sl 7,648.86 5,836.SI 11,205'0 
b Ch.inces in 1nv1ntorle:. of flnlshtd 1oods and work tn 
procrtu (1 ,1'3.61) (14.31) (681 ,111 (1,157.94) (1,109.30) (1,636.19) 
c.EmplOV-t' 8enehh EapenH 1,106.39 1,IOS.37 963,40 2,211.76 1,SU.01 3,9ZZ.4l 
d finance Cou 371.36 359.58 328.80 730.94 632.43 1,364 23 
• Otprec1;u1on iind Arnon1s.itl0n hpens. •62.SI 461.35 444.47 923 86 867.90 1,755.26 
f.Subcontrutlnc E•p•nses 2,286.87 1,946.24 2,029.19 4,233.11 3,142.09 7,518.14 

C Sloru Comumed 1,157.18 930,64 980,00 2,087.82 1,846.12 3,911 ... 48 
h Other e,cP4!n1es 1,910.35 1,407.43 1,455.02 3,317.78 2,813.92 5,7Sl ,46 

1 otal e,.pcrucs 10,482.71 9,513.48 !,387.12 19,996.19 16,518.45 33,792.91 

Profil/ {Loni from ordin;lry activities before hcep lional 
) item~ ;rnd 1aa I l -21 168 41 201 34 101 34 369 75 164 20 Sl7 22 
,, (>.ctp1,onat Items 

lmpu1 of labour Codt's (137,211 

5 Profit/ (loss) from ordinary activities before tu 13-4) 168.41 201.34 10 1.34 369.75 ' 164,20 310.01 

6 T;u E,cpense Cha1"£e/(C,ed,tl 

a) C,,H,~nl I•• . Currenl Ye-ar 21.87 35.82 61 .83 

• Pre¥1ous 'l'ear 32.74 32 74 74.55 

bl Mat Cred,1 l:nmlement (ll.87) (35 ,821 (61831 

cl De ferred t.t11 45 .21 49 31 34.54 94 .52 51.63 36.28 

To t JI 1;:ui, t' .. pense (o1•b-t-e) 45.21 49.31 67.28 94.51 84.37 110.Sl 

1 Profit/ (Lou) for 1he period/year (5-6) 123 20 152.03 34.06 275 23 79.83 26918 

8 Other comprehenSi¥e income 

A (ii lt~ms that will not be r.class1fied to profit or tos.s 

-Gain on barca1n purchase arisinc on bus1neu 

com binat ion (acquisi tion of business undertaking on 

slump sale b.u.1s) - Refer Note 4 129.71 129.71 

· Remeuurement of Oefined Benefit Plans and fair 

ViJlue of ln¥estment 0 .83 1.65 (6.13) 2.48 (12.69) 4.60 

(i1) Income ta lf ,elattna to items t~I will no1 b~ reclus1fied 

10 profit or los~ 1.01 (1 .62) 1.79 (0.61) 3.59 (1 .09) 

6 (i) Items that will be reclas.sified to profit or loss 
(ii) Income: tu re l;at ln& to items t~t will be reclassified to 

profit or loss , Total comprchC"ns1ve income lor the period (7•8) 125.04 281.77 29.12 406.81 70.73 272.69 

10 IJ .i id-up Equ1ly Sho11re Cap1t.il 1,267.59 1,267 59 l .267.S9 1,267.59 1,267 59 1,267.59 

(f,1ce 11.Jlue of Rs 10/ - Per Share) 

II Other Equ,ty JS per b.alance sheet 9,320 31 

12 E,1rn1n&s Pe r S.hare ((PS) of ks 10/ each 

.JI 8.JSIC 0 97 I 20 0.27 2.17 0 63 212 

bl Diluted 0.97 I 20 0.27 2.17 0.63 212 

Notes 1Jn unJudited s1a nd.ilone fln.inci,11 rC!sults : 

111 Thtt :ibovt Stand.11lone unaudited financ1;al result.i wen! re"iewed by th• Audit CommlttH ilnd then approved by th• Bo.ard of Directors at their Meetlnc held on November 

13. 2026 lh" information for the yur ended March :n , 2026 pruented above 1s ut~cted lrom the audited standalone fin;anci1I st;at•ments for the yur ended M;arch 

31 2026 lhese f1nanci;al sto1temenu are prepared in accord;ance with the lndi1n Acco1mtin& Standards (IND ASI as pre.scribed under section 133 of the Companies Act, 2013 

Ill rhe Comp1ny 1s principally en1•1•d in a s1n1le bus•ne:u. secment 111z . m;anufacture ;and sale of Auto CompoMnt- Puton Rin1s, 01fferent.1al Gears. Pole Wheel and other 

transm1n1on Components baud on nature of products, rislu, returns and the interm1I bu.s1nes.s reportm,e system. Th• Board of Directors of the Company, which hu been 

,dentif,itd ;as bei n& th• Chief Operat1n1 Oecls10n M;aku (COOM). ev.ilu;ates lhe Company's perform.a nee , ;alloate resources baised on the an.alysis of the vuious performance 

1nd1uton ol the Cornpanv as a smale unit. Atcord1n1lv, there ,s no other reportable secment in terms of Ind A5 108 'Operatlne Secmenu'. 

l]J 1 he prl!'¥•ous yeu f1&url's h,111e Men retrouped/reclass1hed whu•ver nece»ary to conform to current ye1r cWs.sificatlon. 

(4 ) Yur1u.ant to a Bus1n ■ ss Tr.ansf•r Aar••m•nt. the Company acquired the tNnub:cturina divuion of IPR Emlno• Te:chnolocies Private limited 1•1PRE""), ill 50% joint venture of 

1h• Compoanv, u a aoin& concem on• slump 1,,1le basis, with control transferrinc to the Comp;any with effect from Ut April 2026 The Company hills accounled for the 
;acqu1s1t1on as a bu.s.ncu combin11lon under Ind AS 103 • eus1ne:s:s CombiNtlons• . The eness of the f.llr villue of the net aueU acquired 011.rthe coruid•~Uon, amountina 

to U29.71 lakhs, hu been rec.o1nised u ;a b1r1a1n purcha.s• aaln 1n Other Comprthe:ruive Income and aCC\lmulated In equitv uC.piQI Ru.uve, In .accord.anc, with Ind A5 

103 

l':>J fhe re sults for Half vea, ended Seplember 30,2026, ;are available on th• S.SE Limited webute (URL: www.bseindl;a .com), and on th• Comp;any's website {URL: 

..,.w,, ,pnnr,s con1J 

■ 



11• Rln&I limited 

6.S1andnlon~ Ungudlltd Slatamant ol Auou and Ll1bllltltt 1111 Soptombar 30, 202G 

t>arlltulon 

A>Sl 1S 

Non•cu, rent assch 

l11upl1 1ty 1~1ant ,rnd L4wpmcnt 

Capital work in progress 

R1gh1 ol use a,ie ls 

lnlJll81llll' a, ,<'l, 

F111Jnna l assets 

lnvc-\tm<?nts 

OthN financial a'5e ts 

lnconw ta• asse ts (nt'l) 

Oth('r non curren t assels 

Current assets 

lnventone-s 

Fmanc, al asse ts 
(1 ) Trade receivables 

111) Cash and cash equiva lents 

(iii) Bank balances other than (ii) above 

(1v) Other fi nancial assets 

Other curren t assets 

TOTAL ASSITS 

EQUITY AND LIABILITIES 

EQUITT 

Equity Share capital 

Other equity 

LIABILITIES 

Non-current liabilities 

f'.'1rianciat llabdit, es 

(1 ) Borrowings 

(11) Lease loabol1lies 

l-lruv1s1ons 

Deferred tax habil1lies (Net) 

Current liabilities 

Financial liabilities 

(1) Borrowings 

{111 l .... , ~e lrab1ht1(• lj 

{,11/ Tra ,Jt· ~"yJble ; 

-t ,, 

a) Total ou tstanding dues of Micro and Small En terpr ises 

b) Total ou tstanding dues other than Micro and Small Enterprises 

(1v) Other financial liabilities 

Other curren t liabilities 

Prov,slons 

Current lax l1 abd1ties (net) 

TOTAL EQUITY AND LIABILITIES 

Al at S1pt1mb1r 30, 2026 
1un1udlt1d) 

14,777.83 

808.60 

518.44 
SH9 

686 62 

196.82 

41 32 

802.19 

8,647.27 

8,126.~5, 
125 .08 

10.94 

440,71 

2,056.41 

37,293.37 

1,267.59 

9,727.13 

6,025.55 

207,89 

118.91 

173.91 

7,386.83 

317.65 

4S7.44 

9,882.59 

1,419.79 

J 74.42 

115.05 

18.62 

37,293.37 

7 Ucft. rrc•d tax rr• fl e, l ed in th e statement al asse t s and llabili l 1es includes eligible Mi\T credit enlltlcmcnt th ereo f 

Rs In lakht 

Al II March 31, 2026 
IAudllad) 

. 

14,767.90 

348.19 

293.55 
58.37 

686 SO 

16S 65 

200.42 

93.58 

6,978.96 

7,576.28 

57.45 

10.94 

259.05 

1,107.11 

32,604.25 

1,267.59 

9,320.31 

5,549 74 

106 72 

104.59 

78 78 

6,434.24 

197 32 

314 18 

7,918 76 

1,112.54 

67.41 

101 20 
30.87 

32,604 .25 



IP Rings lt d 

8 St•ndolono Unaudited Sto lomont of Cash Flow for tho hill yoar 1ndod S1pt1mb1r 30, 2026 

I .. 
P;utiC\.llar1, 

ca,h Flow, from Oporaline Aclivltlo, 

Profit / (lo») belore tax 

/\d1us t111cnlS for 

Provision for Doubllul deb ls made Nel 

Bad debts wrlllen off 

Prov15ion for Inventory (Nel) 

Unrealistd ochanee nuctutalon 

Depreciation 

rnte1 est hpense 

Interest Income 

los,/(Profil) on ,ale of fixed asstts 

Operating profit/(lo,s) before working capital changes 

Ad1ustments fo1 changes In 

(lncreJsel/ Oen case 1n Trade receivables 

(Inn ease)/ Decreas~ m Inventories 

(Increase) /Decrease in Other Financial Asseu 

(lncrease)/Oecrease m Other Current Assets 

Increase/ (Oecrea),e j in Non Current provisions 

lnCTease / (Oeoeasi:" ) 1n Trade Payables 

Iner t""asc / (Deuease} in Other Financial Uabil1t1es 

Increase /(Decrease} in Oth er Current Liabiliti es 

Increase/ (Decrease) in Current Provisions 

Cash flow from operations 

Income Ta}!, paid 

Net Cash Flow from Operating Activities [Al 

Cash Flo ws from Investing Activities 

PaymenlS for acquisition of assets - Net 

Receipts from disposal of fixed Assets 

(Increase I/ Decrease in Other Non Current Assets - Capital advances 

Increase I (Decrease) in Capital Creditors 

Interest received 

P,oceeds tram sale of mvestment 

PayrnC'nts for acquisit ion of Investment 

Net Cash Flow (used in) Inves ting Activities (BJ 

Cash Flows from Financing Activiti~s 

Procttds fr orTI Long te1m bo1row1ngs 

Repayment of Jong term borrowings 

Proceeds from shor t term borrowings 

Repayment or short term borrowings 

Interest paid 

Investment in fixed deposit 

Closure of fixed deposit 

Payment of dividend 

Payment of lease liability 

Net Cash flow from Financing Activities ICJ 

NET CASH INFLOW [A+B+C] 

Opening Cash and Cash Equivalents (D) 

Cio,ing Cash and Cash Equivalents (E) 

NET INCREASE IN CASH AND CASH EQUIVALENTS IE-DI 

Plwt !! Chi:11t1J1 

Dot e Nove rnber 13, 2Ul6 

For th, half yur 1nd1d 
S1pt1mbtr 30, 2026 

(Un1udlt1d) 

369 /S 

51.39 

33.87 

(Wl.84) 

(58.06) 

923.86 

730.94 
(6.58) 

(0.79) 

1,943.54 

59.59 

(1,347.81) 

(198.40) 

(600.98) 

14.32 

1,288.70 

374.27 

(44.62) 

(2.03) 

1,486.58 

146.85 

1,633.43 

(1,023.95) 

2.07 

(708.61) 

(64.65) 

6.58 

0.30 

(1,788.26) 

1,782.36 

(1,100.37) 

1,127.56 

(728.86) 

(716.14) 

' 
(142.09) 

222.46 

67.63 

57.45 

U5.08 

67.63 

For Iha hall v .. , lndld 
S1pt1mbtr 30, 2025 

(Unaudited) 

16'1 70 

39.74 

24 .£,0 

(31.64) 

867.90 
632.43 
(62.81) 

(2.68) 

1,581.74 

83 89 

(1,66134) 

(58 40) 

109 32 

14.07 

564 99 

262.25 

(89.54) 

3.93 

810.91 

308.64 

1,119.55 

(1,366.42) 

19.40 

440.75 

1193.m 

62.81 

(0.14) 

(1,037.57) 

2,013.73 

11,181.07) 

1,560.13 

(1,595.41) 

(609.19) 

(133.U) 

(0.01) 

(136.65) 

(81.69) 

0.23 

117.SO 

117.79 

0.23 

For the y11, '""" 
March )1, 2026 

(A<,diled) 

jlj(J (JI 

21 /),I 

I 06 

W>.&I 
(213. 30) 

1,755 26 

1,364 23 
(134 001 

(3.991 

3,136.43 

(61 / ',;If 

(1,600 ul) 

>4809 
(891 071 

(1 7 07) 

(169 84) 

415 77 

(66 16/ 

67.29 

605.29 

229.60 

835A9 

(2,31162) 

21.39 

72L1S 

lllB.981 

134.00 

(0.33) 

(1,554.39) 

3,570 54 

(2,538.98) 

3,210.20 

(2,183.39) 

(1,323.71) 

(l33U) 

313.25 

(255.84 ) 

658.85 

(60.0S) 

117.50 

57.45 
(60.05) 

A. Venkataramani 

Managing Director 



GB, Anand Apartments, 
JP Avenue.6th Street, 
Or. Radha Krishnan Road, 
Mylapore,Chennai-600 004. 
Tel : +91-44-42046628 
Email: mail@mskandr.in 

IND P NDENT AUDITORS' REVIEW REPORT ON REVIEW OF CONSOLIDATED UNAUDITED FINANCIAL 
RESULT FOR THE QUART R AND SIX MONTHS ENDED SEPTEMBER 30,2026 OF THE COMPANY 
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

TO THE BOARD OF DIRECTORS OF IP RINGS LIMITED 

l . We hav r viewed the accompanying statement of consolidated unaudited financial results of IP Rings 
Limit d (the "Parent") and Its subsidiary (the Parent and its subsidiary hereinafter referred to as the 
"Group"), and Its share of the net profit after tax and total comprehensive income of its joint venture 
(refer paragraph 4 below) for the quarter and six months ended September 30, 2026 which are 
included in the accompanying "Statement of Unaudited Consolidated Financial Results for the Quarter 
and Half Year ended September 30, 2026" , the Consolidated unaudited Statement of Assets and 
Liabilities as on that date and the Consolidated unaudited Statement of Cash Flow for the half-year 
ended on that date (the "Statement"). The Statement is being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time ('the Listing Regulations'). 

2. This Statement which is the responsibility of the Parent's Management and has been approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
princip les laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regu lations . Our responsi bility is to express a conclusion on the Statement based on our 
review . 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of the 
Parent's personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures to financial data. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion . 

We also performed procedures In accordance with the circular Issued by the SEBI under Regulation 
33(8) of th e Listing Regulations, as amended, to the extent applicable . 

4. l he ) tatement includes the resulls of the following en tit ies : 
a. IP Rings Limited (Parent) 
b. IPR North America Inc. (Subsidiary) 
c. IPR Emlnox Technologies Private Limited (Joint Venture) 

5. Based on our review conducted as stated in paragraph 3 above and based on the consideration of 
the financia l information certified by the Management referred in paragraph 6 below, nothing has 
come lo our allenlion Lhat causes us to believe that the accompanying Statement, prepared in all 
material aspects In accordance with the appli cable Indian Accounting Standards prescribed under 

--=-/ e,c,~on 1r 3 of the Companies Act, 2013 and other accounUng principles generally accepted in India, 

/: .. 
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h.1 not di closed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regula tions, 2015, as, mended rrom time to lime, including the manner in which it is to be disclosed, 
or that it con ta ins any material misstatement 

6. The consolida ted unaudited financial results include the interim financial information of one 
subsidiary which has not been reviewed by Its auditor, whose interim financial information reflects 
total assets of Rs. 95.85 lakhs and net assets of Rs. 95.81 lakhs as at September 30, 2026, total 
revenue of Rs. 0.99 lakhs and Rs. 0.99 lakhs, total net profit after tax of Rs. 1.16 lakhs and Rs. 0.99 
lakhs, and total comprehensive Income of Rs. 1.16 lakhs and Rs. 0.99 lakhs for the quarter ended 
September 30, 2026 and for the period from April 01, 2026 to September 30, 2026 respectively, and 
net cash flows of Rs. Nil for the period from April 01, 2026 to September 30, 2026, as considered in 
the consolidated unaudited financial results. This interim financial information has been furnished to 
us by the Parent's Management, and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary, is based solely on such unaudited 
interim financial information certified by the Parent's Management. According to the information 
and explanations given to us by the Parent's Management, this interim financial information is not 
material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The consolida ted unaudited financial result s also include the Group's share of net profit after tax of 
Rs. 6.38 lakhs and Rs. 8.57 lakhs and total comprehensive income of Rs . 6.38 lakhs and Rs. 8.57 lakhs 
for the quarter ended September 30, 2026 and for the period from April 01, 2026 to September 30, 
2026 respectively, in respect of one joint venture, whose interim financial information has been 
reviewed by us, we being the auditors of the said joint ventu re. 

M.S. Krishnaswami & Rajan 
Chartered Accountants 

M.S. Murali 
Partner 
Membership No. 026453 
UDIN : 26026453TSNADB4623 
November 13, 2026 
Chennai 



IP RINGS LIMITED 

Rt Kd Offlu : 0 -11/U, lnduitrlal hlate, M;ar.11lma lal Nil&ilr • 603 209 

CIN : l28920TN1991Pl(020232 • Telephone No: 044 • 274 52816 • Re&d Mall Id : lprmmn@lprlnas.com 

STATCMENT or UNAUOITEO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO HAlf YEAR ENDED SEPTEMBER 30, 2026 

(Rs. In l ;akhs, ucept per eqult-, sh;are data I 
Quilrtcr Ended t-h1 U Ye.tr Ended Ye.tr Ended 

Sno Pullculars 30.09.2026 30.06.2026 30.09 .2025 30.09.2026 30.09 .2025 31.03.2026 

Un.iudlted Unaudlttd Un;audlttd Un;audlrtd Unaudited Audlttd 

I Income 

Rvvt'nue h orn Ope,;a t1ons 10,575.80 9,603.41 8,374.15 20,179.21 16,526.11 ll,678.62 

Olhtr lncomu 76.31 111.41 117.34 187.72 119.86 640.87 

To tal Income 10,652.11 9,714.82 8,491.49 20,366.93 16,685.97 34,319.49 

·' CApensc s 

"Cost o l Mil lerr.tis Consumod 4,331.67 3,317.19 2,868.52 7,648 .86 5,836.5 1 11 ,205.40 
l, Ch,1111101u11n11on torics o f fin lshl'd coods 1nd work ln 

proi:rcu 11 ,143.62 ) 114.32) 1682.28) 11,157.941 11,209.301 (1.636.191 

c.£mployco 8ent'(iu Eii,penu 1,106.39 1,105.37 963.40 2,211.76 1,888 .08 3,922.4) 

d.flnilnc• Coit 371.36 359.58 328.80 730.94 632.43 1,364.23 

e .Oeprt cl atlon ind Amortln llon Expense 462.51 461.35 444.47 923.86 867.90 1,755.26 

f Su bcon tr;1c lfnc (lponses 2.286.87 1,946.24 2.029.19 4,233.11 3,842.09 7,5 18 84 
c Sto,01 Co nsumed 1.157.18 930.64 980.00 2,087.82 1,846.82 3,9 11.48 

h Other e:,.pemes 1,910.18 1,407 .60 1,455.02 3,317.78 1,813.92 5,751.46 

Tout c ~p ~nsl•S 10,4BZ.14 9,513.65 8,387.12 19,996. 19 16,5 18 .45 ll.792.91 

V1ofi1/ Uonl lrom o,dina,y ilClivi t lc s before ShiJrc of 

P,oflt/(loul of Join t Vc111urc , hccptlonal llcms and l ilA 

J (l •!I 169 S7 201. 17 104.37 170.74 167.52 126 58 

' fllccpllon,1 1 ll omi 

Impac t of la bou r Codei (1 37.111 

I S. hilr t ol Pro l11/(lou l fr om Joint Venture 6.38 2.19 (6.401 8.57 135.751 (l06.6 11 

6 ~, o llt/ !Loni from ordlnilry ;actlvltlu be lore tu (3•4•51 175.95 203.36 97.91 379.3 1 131 ,77 282 .76 

7 Ta11 £1tponut 

a) Cumrnl Iii >. · Curre nt Vur 21.87 35.82 6 1.83 

• Prcviou , Yur 32.74 32.74 74.55 

l,) M.11 (14.' dll (111/!lomcn t 121.871 (JS 821 (61.83 ) 

c)Oe lcwccJt,,:.c 45 21 49.31 J.1 .54 94.52 51.63 3618 

To tal h 11 c11pc ns c (.a•bte) 45 .21 49.JI 67.28 94.52 84 .ll 110.83 

B l'ru fll / (l on) fu1 th " pcfHJdhtJ•r (6-7) 130.74 I S4 OS 30.69 284 ,79 47.40 171 .93 

9 Olhuf comp,ehons1vo 1nco,nt 

I\ Ill Item, 1h,1\ will no! be rocluii ficd to profll 01 lou 

•G1l n on b1ra1l n purch;ase ulsln1 on busln• u 
comt;1nJl lo n (.1cquislllon of busineu unde r1 .1kln1 on 

dump sa lo bash ) • Ro fN Noto <1 64 .86 64 .86 

• llomeHurcmon l of Ooflnad De nent Pl;an.s Jnd h lr 

Value of lnvHlm•n l 0 .83 1.65 (6.731 2.48 (1 2.691 4.60 

Ill ) Income In 1tl1lln1 lo Ite ms th1t wtll no t be rtc: luslned 

\u prof,1 or loo 1.01 (1 .62 ) 1.79 (0.611 3.59 (l .091 

Ii (1 ) ll l·111~ 11iJt will la• 1ccl.iuU1cd 10 p1of11 01 lou 
{ii ) lmu ml.' IJ, rc lJll ng tu 1ll'Ul~ tlt .11 wltt br, 1oclautlrl'.J 10 

p,uht u• hn~ 

10 lotJI lU lll p1t•hC1HIVl' ilHUOIC Jo , lht' pcfiod (8•91 IJl .58 218.94 15.75 151 .52 JS .JO 17S.44 

11 l'i11d•u11 l <1ul1y Sh110 C.tJJllal 1,267.59 1,267 59 1,267.59 1,267.59 1,267.19 1,16719 

(f.lCl! 11.i luc of Rs 10/· Pe r Shau:!) 

11 Olhu (qu1 ly ,u per b1l,111co shut 9,04 1.78 

I) f arntnc1 Por Share (CPS) o f R, 10/- oiJc h 

1)U,u1c 1.03 1.22 0 .24 2.25 0.37 1.36 

bl O,luted 1.03 1.22 0.24 2.25 0.31 1.)6 

Nol<.'5 on uniludll ad consolld iHcd llnancl.J I results : 

111 lhc .iLo~• cv11 ~ol1d.i tei.l f,n.lnc,:al ,usul ls y,1:1• rlitv,.,wcd Oy the Aud,1 Conum ttu c111d then app,oved by the BomJ of Oi,ec tors il l their Meo llns held on Novembe, 13, 2026. fh• 

,nlo rrn.11,on lo, lhe vu, ended M1rch 31, 1026 presen1ed ;abovt Ii e:a lr ilClfd lrom the •udlltd sund•lone fin•ncl;al ua1iment.s lor th e yu r ended M•,ch 31,2026 Tht'IC flnancl.al 

ilil lfments 1141 p1ep;ar1d 1n •cco1d;inco w11h tho lndi;rn Accountinc St~nd•1ds (IN D AS) .as prescribed under sec tion 133 of the Comp.an fes Ac t, 2013. 

Ill The Group's m11n bus lnou u manufac ture and sa le o , Au lo compone nt. Th ere Is no o lhet reportable sccment. 

(J) Thl•ie comol1di1t('d fln.lnoal 1u1,ul ts lncludi! th• reiu1 u of th • followinc entity, 

• IP Rinws llmi tod r1he Comp1nv o, "Pare nt ") 
b IPR (mine, Technolo1•es Prlv1te limited (Join t Venture) 

c IPR North Amollc;a Inc. (Subsld/1,y) 

('1) Pul\uin t 10 ;a Uu11n,u Tr ,nifer Agrnme nt, tht P,1ran1 Company ;acquired the m1nuhc tu rfn1 d!'-ilslon of IPR Emlno1t Technolo&les Prlv1 te Umlttd l"IPRE"I, 1 50% Joint venture , ;a s ;a 

woini t onco rn on• •lump-nit buls, with control t, ;ansf11 rrln1 wl lh e ffect from 1st Ap,112026. Th• ilc qul :Wllo n has ~un 1ccount• d lor u I buslnus comblna llon under Ind AS 103. 

Th• ucen ol the fa ir v1lut of th• ne t use ls 1cqul, ed ov•r tM consldtA llon ,mounted 10 41:129.71 lakhJ . M IPR E Is I Jo int '-/e nture, this hu bun recocnlsed only 10th• extent of 

lht· lln,, 111ed von lura ,·, inte,eu; 1cco1d,n&IV I b,rg;afn purch.so 111n of 164 86 la khs hu been recocnlsed In Othe r Comprehensive Income i nd ;accumulated u C1 pll1I Rese,ve, 

., n,J tt ,.- L1i1il.i1 ,~ ., o f \(A ij(, l• ~h\ ju n, Group·, own sh:it\•I t,;u b•on el,n11na tod ;agaimt lhe c.:,rry ln11 amoun t ol 1h1 inves lm11n l In Iha Joint v• nt un,, In ;acconJance with ind AS 28 fh • 

(i , ,,uµ s \ha1w o l µ1o flt o f 1t1~ 101111 v1.•11luni ol l 8.~7 l.il11~ lo, tho ha ll ve o1r ondad 30 Sopttmb11r 2026 is aft er ellminilling lhe Group's SO% 1h.irt o f t+i e 11 2CJ 71 l;alths loss rocoi,:nised 

Li lPIII on thl' \lurnp \il lo 



IP Hings llmllcd 

7.Comollda led Unaudlled Slatcmcnl of /\Sscts and Llabllltlcs as at Scplcmbcr 30, 202G 

Particulars 

ASSETS 

Non-curren t asse ts 

l' ropeny, Plaril ant.I [q111p11\l'fl t 

C11µ1lal work 111 µrogn!)S 

H1r,h1-of use asse t s 

lntan~1lJ lc asse ts 

Financia l asse l s 

• lnves lmen t s 

-Other financial assc l s 

Income l a• assets (net) 

O th er non cur ren t ilS Sc ts 

Curren t asse ts 

Inventories 

f 1nancia l ilSSC lS 

(i) Trade receivables 

(ii) Cash and cash equiva lents 

(i ii) Bank balances o ther than (ii) above 

fl',) Other financial as sets 

Currr11t fJ.( /\ ~se t~ 

O t11e , l urrent J }>t' I S 

TOTAL ASSETS 

EQUITY AND LIAOILITIES 

EQUITY 

[quitv Share ca pll al 

OIiier cq wty 

LIABILITIES 

Non -currenl liabi lities 

Financial liabi lities 

(i) Uorrowincs 

(1i) Lease liabllili es 

Provisions 

Deferred 1a, liabilities (N et) 

Currnn l liabi lities 

I 11 1J llf 1JI l1a tJil tt1cs 

(1) Uorr ow1nes 

(11) Lease liabilit ies 

(1i1 ) Trade payalJles 

a) Total ou tstandlnc dues or Micro and Small Enterprises 

b) Total ou tstand ine dues oth er th an M ic ro and Small En terpr ises 

(iv) Other financia l liabilities 

O1hcr cu rrent liabilities 

Pr u <11~1 u 11 \ 

Cu"crit ta, llal>i lilles (ne t) 

TOTAL EQUITY ANO LIABILITIES 

As al September 30, 2026 
(Unaudited) 

14,177 .83 

808.60 

518.44 

54.59 

257.0l 

196.82 

41.32 

802.19 

8,647.27 

8,126.55 

220.93 

10.94 

440.71 

2,056.4 1 

36,959.61 

1,267.59 

9,393.30 

6,025.55 

207.89 

118.91 

173.91 

7,386.83 

317.65 

457.44 

9,882.59 

t ,4 19.86 

174 .42 

11 5.05 

18.62 

36,959.61 

8 De ferred tax rclle cl cd in th e statement o f assc l s and liabilities includes eligible MI\T credi t entitl ement th ereo f. 

ns. 1n lakh1 

1\1 01 
M arch 31, 2026 

11\udltcdl 

14,76790 

348 19 

293.55 

58.37 

313.47 

165.65 

200.42 

93.58 

6,978.96 

7,576.28 

152.31 

10.94 

259 OS 

1,107 11 

32,325.78 

1,267 .59 

9,041.78 

5,549.74 

106.72 

104 .59 
78 .78 

6,43U4 

197 32 

314.18 

7,918.77 

1, 11 2.59 

67 .41 

10 1.20 

30.87 

32,325.78 



11' H:lnr,s lid 

9 Con,otid;, t~d Un;,u dlt ed Sli1tcmunt of Cash Flow for lhu half yoa, cn !Jod Soptombor 30 2026 

P;:artic-u l;u s 

Ca !.h Flows from Operatln1 Actlvllle, 

P1oht / (L OS\) bl• lo , e lJ). 

/\{ l1 uHOll' llU 101 

~h .11l' o l (p1ol 1t ) / IO\S )0111 1 \'l' II IUI CS 

l' !O\ l?.1on tu , tN ullllul \kl> l s 111 ;ull• • Nl•I 

Oad dc lll\ wrltlcn o ff/l wntlcn biiCk ) 

l't0\•1s1on for Inventory (NCI) 

Untcahil'd cxc h,rngc fl uc tutaion 

Dep, ccia tion 

Interest Expens e 

lnlC'ICS t Income 

I O\~/ (P1 or1tl UII \ ,lie o t , ,~cd JSSC I ~ 

Open ti1,, p,ofit/(lou) bdore working capit;i l chant: es 

,\ J111u,ncnH 10, ch .tn~C\ 111 

\ lt1 ( 1\' , l ~('I.' Ol'( I (',lW Ill 1, J(1l' IC( CIVJ l.Jlcs 

\lllnN SC I/ Ot:CIN~ \! Ill lnvcnto11es 

(hme;isc l / Decrease 1n Other Fin,rnciill Assets 

l lnc1e;uel/Occ1easl! in 01her Current Asseu 

Increase/ (Decrease) in Non Current provisions 

lnC1case / (Decr ease) in Trade Payables 

lnc1ease / (Decr eas e) in Other Financial Liabili ties 

Increase /(Decrease) in Other Current liabilities 

1nc, ease / IDecreas~) in Current Provisions 

C;uh now from opera tions 

Net Cilsh Flow from Operatinc Activities 

Cilsh Flows from Inves ting Activities 

Pavmen t.s for acquisition o ( assets • Net 

Receipu from disposal of nxed Assets 

(lnueasel / Decrease in Other Non Current Assets • Capital advances 

1nc, ease / (Decteascl in Capi tal Credi tors 

1111 c1 '-"~ ' , CCl'1vcd 

l'1ou .. ' CCH Imo\ \ale of UlV~ HnlCl ll 

l'd',' lll t'll l S ICJ I 3LQUI Sll1 0 11 o ( li l\lest m c- 11 1 

Net Cash flow (used in) Invest inc Ac tivi ties 

Cilsh flows frorn Financinc Activities 

P1 oceeds from LOnc term boffowings 

Rcpa"yment ol long term borrowings 

P1ocet'ds from shorl term borrowings 

ncpay111ent of short term borrowings 

lnt erc\l paid 

1m1cH11 1~11 t 111 li•ed depos11 

CIO\ute o f f1 -.cd deposi t 

Payml•nt of dMdernJ 

Jla"n1i:nt ul lease liab1 l,t v 

Net Cash Flow f,om financing Attivill es 

For th o holf yoar ondod 
Soplombor 30, 202G 

(Unoudllod) 

379.31 

(8.57) 

52.39 

33.87 

(101.84 ) 

(59.05) 

923.86 

730.94 

(6.58) 

(0.79) 

1,943.54 

59 59 

11 ,347.81 ) 

(198.40) 

(600.98) 
14 .32 

1,288.68 

374.29 

(44 .62) 

{2 .03) 

1,486.58 

146.85 

1,633.43 

(1 ,023.95) 

2.07 

(708.61) 

(64 .65) 

6.58 

0.30 

(1,788.26) 

1,782.36 

(1 ,100.37) 

1,127.56 

(728.86) 

(716.14) 

(142.09) 

222.46 

For tho half yoar ondod 
Septomb or 30, 202S 

{Unoudltod) 

1)).77 

JS. 75 

39. 74 

24.60 

(84.96) 

867.90 

631 .43 

(62 .81) 

(2.68) 

1,581 .74 

83.89 

(1 ,6Gl.34) 

158.40) 

109.32 
14 .07 

564 .99 

262 .25 

(89.54) 

3.9) 

810.91 

308.64 

1,119.55 

(1,366.42) 

19.40 

440.75 

(193.97) 

62 .81 

(0.14) 

{1,037 .57) 

2,013.73 

(1 ,181.07) 

1,560.13 
(1 ,595.4 1) 

(609.19) 

(133.22) 

(0.01) 

(136.65) 

(81.69) 

Ill In lakhl 

For th e yoar ended 

March 31, Z0Z6 
(Audilod) 

282 .76 

106 61 

23.04 

1.06 

{35 .88) 

{222 .67) 

1,755.26 

1,364.23 

{134.00) 

{3.99 ) 

3,1)6.42 

1677 54 ) 

(1,600.01) 

348.09 

(891 .07) 
(17.07) 

(1 69.83) 

475.78 

(66.16) 

67.29 

605.90 

229.60 

835.50 

(2 ,311 .62) 

21.39 

721.15 
(118 .98) 

134 .00 

(0.34) 

(1 ,554.40) 

3,570.54 

(2,538.98) 

3,210.20 

12,183 .39) 

(1,323.71) 

(133.2 2) 

313.25 

(255.84) 

658.85 

NfT CASH INFLOW [A+D l-----__:;.;.;;~,....-----,;,;,;;::.+---__:(.:.6.:;0 • .:,05:!,I) 67.63 0.29 

Uµcn,ne Cilh and Ca1 h Cqu,va lcnu (D) 

[ fl ee t of e..:c 11 .. nge td l c change s due on cash & cash equivalents (E) 

Closing Cash and Cash [qui1Jalcnts (Fl 

rm IN(H(A5[ IN CASt1 ANO CASH EQUIVALENTS (F-E- 0) 

Place (henna! , 

Dale : November 13,2026 

152 ,31 

0.99 

120.93 

67.63 

202.99 

3.32 

206.60 

0.29 

A,Vonkotoran,onl 

Managing Di rec tor 

202 .99 

9.37 

152 .31 

(60.05) 



Annexure-2 

COMPOSITION OF STAKEHOLDERS RELATIONSHIP COMMITTEE 

(effective from November 13, 2026) 

S.NO PARTICULARS POSITION 

1. Mr. Navin Paul Chairman 

2. Mr. A. Venkataramani Member 

3. Mr. Vikram Vijayaraghavan Member 

IP Rings Ltd. 
D 11 /12, Industrial Estate, Maraimalai Nagar • 603 209, Chengalpattu District, 
Tami l Nadu, India. Phone: +91 -44 -27452923, www.iprings.com 
Ema il: iprmmn@iprings.com 
CIN : L28920TN 1991 PLC020232 
LEIN:335800JFTMKNV1 H23L40 

CATEGORY 

Non-Executive and Independent 

Executive and Non-Independent 

Non-Executive and Independent 

■■ .. • .. 
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