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Dated: l 1.08.2026 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

MUMBAl-400 001 

Ref: BSE Scrip Code- 526981 

Sub: Outcome of the Board Meeting held on August 11, 2026 

Dear Sir/Madam, 

In Continuation to earlier intimations, please be informed that the Board of Directors at their�meeting held today, 
have interalia, transacted the following business. 

I. The Board has considered and approved the Un-Audited Standalone & Consolidated Financial Results of the
Company for the Quarter and three months ended on June 30, 2026, in the specified format along with the
Limited Review Report of the Statutory Auditors thereon, pursuant to the provisions of Regulation 33 of
SEBI (LODR) Regulation, 2015.The copy of the Un-Audited Standalone and Consolidated Financial Results
of the company for the three months ended on June 30, 2026, in the specified format along with the Limited
R;:view Report thereon is enclosed.

The Board Meeting commenced at 03:00 P.M. and concluded at 03:30 P.M. Besides, all the afore-mentioned 
information has been duly hosted on the website of the Company: www.sbal.co.in. 

Kindiy acknowledge the same. 

Thanking you 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone 
Financial Results of Shri Bajrang Alliance Limited ("the Company") pursuant 
to the Regulations 33 and 52 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation 2015, as Amended 

Review report 

To the Board of Directors 

Shri Baj rang Alliance Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Shri Baj rang Alliance Limited ("the Company"), for the quarter ended 30th
June, 2026 ("the Statement"), being submitted by the Company pursuant to the
requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34, "Interim Financial Reporting" ("Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulations 33 and 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India (ICAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is
free from material misstatement. A review of interim financial information consists
of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be ide • . _in an audit. Accordingly, we
do not express an audit opinion. �fEJsO & c0 
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4. Based on �ur review conducted as stated in paragraph 3 above, nothing has come to
?ur attention that causes us to believe that the accompanying Statement, prepared
ITl accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard ("Ind AS") specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclose� �he
information required to be disclosed in terms of Regulations 33 and 52 of the Listi

_
ng 

Regulations, including the manner in which it is to be disclosed, or that it contams
any material misstatement. 

For, S S SD & CO 
Chartered Accountants 

N. :- 020203(

'-.&.rl110<:W Ashok Baradia 
--- o.:- 164479 

Date:- August 11th, 2026 
Place:- Raipur 
UDIN:-�f>J--(,UU.1<::Jf<\Av./ He__ \!�2j 'L
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Independent Auditor's Review Report on the Quarterly Unaudited 

Consolidated Financial Results of Shri Bajrang Alliance Limited pursuant to 

the Regulations 33 and 52 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulation 2015, as amended 

Review Report 

To The Board of Directors 

Shri Bajrang Alliance Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Shri Bajrang Alliance Limited ("the Parent"),and associates (the Parent
and its associates together referred to as "Group") its share of the net profit/ loss
after tax and total comprehensive income/loss of its associates for the quarter
ended 30th June, 2026 ("the Statement"), being submitted by the Parent pursuant to
the requirements of Regulations 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33 and 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (!CAI). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is
free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of Pa 
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accounting matters and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing specified under Section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the Circular no. 
CIR/CFD/CMDl/44 2019 dated 29th March 2019 issued by the Security and 
Exchange Board of India under regulation 33(8) of the Listing Regulation, to the 
extent applicable. 

4. The Statement includes the financial results of the following entities:

List of the Associate:

Shri Bajrang Power and lspat Limited

Shri Bajrang Chemical Distillery LLP (Investment divested W.E.F. 26.06.2026)

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard ("Ind AS") specified under Section 133 of the Companies Act,

2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulations 33 and 52 of the Listing Regulations, including

the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. The consolidated unaudited financial results include the share of profit of one

associate, Shri Bajrang Chemical Distillery LLP, up to the date of divestment, i.e.,

June 26, 2026. The Holding Company's share of profit in the said associate

amounting to Rs. 162.13 lakhs for the period up to the date of divestment has been

considered in the consolidated unaudited financial results. The financial results of

the said associate for the period up to the date of divestment have been reviewed by

its auditor and have been furnished to us by the management. Our conclusion, in so

far as it relates to the amounts and disclosures included in respect of the said

associate, is based on the financial results reviewed by its auditor and furnished to
us by the management.
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7. According to the information and explanations given to us by the Management of the
Parent company, the unaudited interim financial results and other unaudited
financial information referred to in paragraphs 6 above are material to the group.

Our Conclusion on the statement is not modified in respect of our reliance on the
unaudited interim standalone/consolidated financial results/financial information
certified by the management

For, S S S D & CO 

ered Accountants 
e:,S . No.020203C 

·.._,_ ..,.___:,,--

M em bersh i p No.: 164479 
UDIN: � l,}-f,UU'1�f: FRD� b I�

Place: Raipur 
Dated: August 11th, 2026 
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