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2"d Floor, New Trading Wing,
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Mumbai - 400 001

Stock Code - 504643

Sub : Declaration regarding Auditor's Review Report with Urunodifred opinion for
the Quarter/ Six months ended September 30ft pursuant to Regulation 52(3)a of
SBl(Listing obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulation)

Dear Sir/ Madam

Pursuant to the requaement of Reg ,letion 52(3)(a) of the Listing Regulations, we
hereby declare that M/s G Basu & Co. Chartered Accountants, statutory Auditor of
the comparry, have submitted the Review Report of the Financial (Standalone) of
tJre company for tl e Quarter/ Six months ended 30d September 2025, with an
Unmodified Opinion(s).

We request you to kindly take the abouve on record.

Thanking You

Yours Truly

For BWL Limited

Subrata Kumar Ray

Company Secretary & Compliance Olficer
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INDEPENDENT AUDITORS' RE\/IE\iv REPORT ON
REVIEW OFINTERIM FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF BWL TIMITED

We have reviewed the accompanying statement of unaudited Financial Results of Blll

Limited ('the Company') for the Quarter and half-year ended 3oth September, 2025 (the

"statement"), being submitted by the company pursuant to the requirement of Regulation-33

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2o15, as amended.

This statement, which is the responsibility of the Company's Management and approved by

the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34") prescribed under Section r33 of the Companies Act, zor3 read r"'ith

relevant rules issued there under and other accounting principles generally accepted in India

and in compliance Regulation 33 of the securities and Exchange Board of India ( Listing

Obligations and Disclosure Requirements ) Regulations 2015, as amendment. (Listing

Regulations). Our responsibility is to issue a report on the Statement based on our review.

Attention is drau,n to foot note no.s, impact thereon is not readily quantifiable.
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Place : Kolkata
Dated : November 13, 2025

!lAITRATAM
Partrer

G

No.054728

1.

CHARTERED ACCOlJNTAN'TS

2.

We conducted our review of Statement in accordance with the Standard on Review

Engagements (SRE) z+to 'Review of Interim Financial Information Performed by the

Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India-

A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying anallical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance

with Standards on Auditing specified under Section r43(ro) ofthe Companies Act, zor3 and

consequently does not enable us to obtain assurance that we would become aware of ali

significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.
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BWL LIMITED
Regd. Office;- lndustrial Area, Bhilai- 490026, (C.G.)

For the Half Year

ended 30.09.2025

Rs in Lacs

For the year

ended 30.09.2024

Rs in Lacs

A. Cash Flow trom

05 r.t '.

Activities

EI

C

E
F

For G. BASU & CO.
Chadarad Accountanls

R. No.

UTAM MAITRA
Partner
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Net ProfiU(Loss) before Tax & Extraordinary items
Adjustment for

Depreciation
Interst lncome

Change in Other Bank Balance
Proft on sale of tangible fixed assets

Adjustment for Working Capital Movements
Trade & Other Receivables
Other adjustments
lnventories

Change in Other Bank Balance
Trade and Other Payables

Direct Taxes - Retund(Paid)
Operating Cash Flow :

Cash Flow from lnvesting Activities :

lnterst Received
Sale of tangible fixed assect

Fixed Assets sold
Investment (Made) I Realised
Net Cash Flow trom investing Aciivities
Cash Flow from Financing Activities :

Receipt of Long Term Borrowings
Change in Other financial Asset
Repayment of Short Term Bonowings
Change in Other Non-cunenl Asset

Repayment of Short Term Bonowrings
Received lease hold Transfer
Net Cash Flow trom Financing Activities

Net increase{Decrease) in cash and cash Equivalents (A+B+C)
Opening cash and cash Equivalents (Read with Schedule'12)
Closing cash and cash Equivalents(D+EXRead with Schedule'12)

Break-up of Cash and cash equivalent :

Cash in Hand
Bank Balances

M. No. 054728

ffi\\r-gZ



fiorEs f,o FfiArcrAL ntsUr,,TS :

*u#.x"ffi 
#;"$Tffi -Ttr$1"iiffir"Jr::.lnilT*i*;

*$H-si:*ffi*:'ffi 
:.t:H5iili*rjs"#:F:*;* 

;

e The figure rot t}'" po]'io*" year / Quarter 
*" ** regroulred arrd rearrarr8eil

in"."u"r necessary' - -.-^..r+a .uere reviewed uv ut lll'"ra on 13'n

*lhr*,ffi+ffifr **r+sihtxtrii,,Tlip
ifr. ti-it*a review for

5. unaudited nnancial results Balanc"' t*':.}ffilff"1^3:Hf:H*t StS:
;;;"t / Haf year tlave been arrived on es

ulforeseen predic"-""?""4-*""* be regularised by year end'

(_-

E-

For G. BASU & CO.
Charter€d Accountanls

R 30117

UTAM TRA
Partner

M. No. 054728

UDIN: >s-osh 72 B B l'{f}, H b?+ 6 |

Place : Kolkata

Dated : l3th November,2025

By order of tle Board

(Sand eep Khetawat)

Joint Managing Director

DIN _ 00391181
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