PHOENIX

PHOENIX INTERNATIONAL LIMITED

compliance@phoenixindia.com

Date: 30.05.2026

TO,

Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Street,

Mumbai - 400 001

Ref :Phoenix International Limited (Scrip Code: 526481)
ISIN :-INE245B01011

SUB: - OUTCOME OF THE BOARD OF DIRECTORS MEETING HELD ON 30.05.2026

Dear Sir / Ma’am,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), read with the Schedule III of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Board of directors of the company,
at their meeting held on Saturday, the 30% Day of May, 2026 inter alia has considered and
approved the following:

Financial Result:

1. The Audited Standalone and Consolidated Financial Results (with Audit Report of the
Auditor) for the quarter and financial year ended March 31, 2026. The said financial
result and the Auditor Report are attached herewith.

2. We would like to state that, Statutory Auditors of the Company, have issued Audit Reports
with an unmodified opinion on the above-mentioned audited financial results for the
financial year ended March 31, 2026.

Phoenix International Limited

CIN: L74899DL1987PLC030092 Telephone No.-011 25747696, 25751934/35/36
Registered Address: 3" Floor, Gopala Tower, 25 Rajendra Place, New Delhi-110008



PHOENIX

PHOENIX INTERNATIONAL LIMITED

compliance@phoenixindia.com

Appointment of Internal Auditor:

1. The Board based on the recommendation of the Audit Committee, has re-appointed M/s
Anant & Co, Chartered Accountants, Delhi as Internal Auditor of the Company for the
Financial Year 2026-27. (Disclosure of information pursuant to Regulation 30 and
Schedule I1I of SEBI Listing Regulations read with SEBI Master Circular No.
SEBI/HO/49/14/14(7)2025-CFD-POD2/1/3762 /2026 dated January 30, 2026 is
attached as Annexure- A.

Attached herewith the signed copy of the Audited Financial Results for your record.

Time of commencement of the Board Meeting: 3:30 P.M. IST, 30 May 2026

Time of conclusion of the Board Meeting: 4:30 P.M. IST, 30 May 2026

Kindly take the same on record.
Thanking You

Yours faithfully,

For PHOENIX INTERNATIONAL LIMITED
NAREN DER Digitally signed by

NARENDER KUMAR
KUMAR MAKKAR

Date: 2026.05.30
MAKKAR 17:37:45 +05'30"

Narender Kumar Makkar
(Company Secretary & Compliance Officer)

Phoenix International Limited

CIN: L74899DL1987PLC030092 Telephone No.-011 25747696, 25751934/35/36
Registered Address: 3" Floor, Gopala Tower, 25 Rajendra Place, New Delhi-110008



PHOENIX

PHOENIX INTERNATIONAL LIMITED

compliance@phoenixindia.com

ANNEXURE - A
Details under amended Regulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

S. | Particulars Mr. Anant Kumar Mishra, Partner of M/s
No. Anant & Co,,

1. Reason for Change Viz., appointment, | Appointment: to comply with the Companies
resignation, removal, death or | Act 2013 and the requirements under SEBI
otherwise; (Listing Obligations and Disclosure

Requirements) Regulations, 2015

2. Date of Appointment/cessation Date: May, 30, 2026
(as applicable) & terms of M/s Anant & CO. MGB Chartered Accountants
Appointment having FRN: 024845N is appointed as Internal

Auditor of the Company for Financial year
2026-27

3. Brief profile (in case of Name of the Auditor: Anant & Co.

Appointment

Office Address: 411, Angel Mega Mall,
Kaushambi, Ghaziabad-201010.

Email: anantandco@gmail.com

Field of Experience: Internal Audit, Assurance,
Taxation, IFRS

Terms of appointment: To conduct Internal
Audit for the Financial Year 2026-27.

About the auditor: M/s Anant & Co, is over 20
years old multidisciplinary full-service firm.
Providing comprehensive set of services
including Tax Advisory, Compliance, Assurance
Services, Asset Management Services,
Corporate Finance & Operations and Risk
Consulting Services

4. Disclosure of relationships Not Applicable
between directors (in case of
Appointment of a director).

Phoenix International Limited

CIN: L74899DL1987PLC030092 Telephone No.-011 25747696, 25751934/35/36
Registered Address: 3" Floor, Gopala Tower, 25 Rajendra Place, New Delhi-110008



Phoenix International Limited
CIN:L74899DL1987PLC030092
Regd. Off.: 3rd Floor, Gopala Tower,25 Rajendra Place, New Delhi - 110008

EXTRACT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2026 (Rs. In Lacs)
Standalone Consolidated
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
3 months | Corresponding | Corresponding 3 3 months Co:::::tr;:mg Corresponding 3
Particulars ended |3 months ended| months ended 31.03.2026 31,03.2025 ended erided months ended | 31.03.2026 | 31.03.2025
31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.12.2025 31.03.2025
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
1 |Revenue from operations

3. Sales/Income from operations [inclusive of excise duty) 742,54 675.66 615.36 2,759.35 2,404.28 742.54 675.66 615.36 2,759.35 2,404.28

b. other operating revenue - - - - - - - = - s

Total Revenue from operations 742.54 675.66 615.36 2,759.35 2,404.28 742.54 675.66 615.36 2,759.35 2,404.28
1l |other income -10.37 12.17 19.01 3438 42.55 -9.82 12.17 19.48 34.93 43.02
Il |Total Income (1+1) 732.17 687.83 634.37 2,793.73 2,446.83 732,71 687.83 634.84 2,794.28 2,447.29
IV |Expenses:

a |Cost of materials consumed 112.49 178.10 144.48 69322 511.82 106.71 182.36 142.44 687.44 509.78
b |Changes in inventories of finished goods and work-in-progress -2.54 -15.87 31.18 -18.41 20.90 -2.54 -15.87 17.38 -18.41 27.66
¢ |Employee benefits expense 133.98 B8.39 48.76 340.43 175.09 133.98 88.39 48.76 340.43 175.03
d |Finance Cost 133.76 128.69 160.97 541,35 £60.39 133.76 128.63 160.98 541.35 660.40
e |Depreciation and amortization expense 90.49 B9.84 90.29 360.90 361.16 90.48 89.84 90.29 360.90 361.16
f |Other expenses 157.81 57.44 60.94 330.77 329.95 174.65 53.66 68.89 348.56 33856

Total expenses (a to f) 626.00 526.59 536.62 2,248.27 2,059.31 637.05 527.07 528.74 2,260,28 2,072,65
V  |Profit before exceptional Items and tax (N - IV) 106.17 161.24 97.75 545.46 387.52 95.66 160.76 106.10 534.00 374.64
VIl |Exceptional Items - - - - - = - - - -
VIl |Profit before tax (V- V1) 106.17 161.24 97.75 545.46 387.52 95.66 160.76 106.10 534.00 374.64
VIll |Tax expense:

- Current Tax 70.00 140.00 24.00 210.00 171.00 70.00 140.00 84.00 210.00 171.00

- Tax relating to earlier period - - - - N - - - - -

- Deferred Tax Liabilities / (Assets) 73.99 - 46.32 73.99 46.32 73.99 - 46.32 73.99 46.32
IX |Net Profit/ (Loss) for the period/ year ( VIl - VIl ) -37.83 21.24 -32.58 26147 170.20 -48.33 20.76 -24.22 250.01 157.32
¥ |Other Comprehensive Income

i Iterns that will not be reclassified to Profit & Loss = = = - - - - -

lii Income tax relating to items that will not be reclassified to Profit & Loss - - s - . - - - - -

iii Items that will be reclassified to Profit & Loss -8.94 - -8.68 -894 -8.68 -8.94 - -B.68 -8.94 -8.68

iv Remeasurement of net defined benefit liability /asset(net of tax) 0.81 - 2.35 0.81 2.35 - - - 0.81 2.35

v Income tax relating to items that will be reclassified to Profit & Loss - - - - - -

Total Other comprehensive income (net of tax) -8.13 - -6.313 -8.13 .33 -8.94 - -8.68 -8.13 -6.33
XI_[Total Comprehensive Income after tax (IX + X) -45.96 21.24 -38.91 25334 163.87 -57.28 20.76 -32.90 241.87 150.99
Xl |Paid-up equity share capital (at par Value of R5.10 each) 1,678.96 1,678.96 1,678.96 1,67896 1,678.96 1,678.96 1,678.96 1,678.96 1,678.96 1,678.96
XIll_|Earnings per share of Rs.10 each - Not annualized

(2) Basic (in Rs.) -0.27 0.13 -0.23 151 0.98 -0.34 0.12 -0.20 1.44 0.90

{b) Diluted (in As.) -0.27 0.13 -0.23 151 0.98 -0.34 0.12 -0.20 1.44 0.90

Place: New Delhi s@ der of the Board
Date:30/05/2026 For, ’hogt;tematinna
Narenger Kumar
Dirgctor & Company Sé

Din No.: 00026857



STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2026

Standalone & Consolidated Statement of Asset and Liabilities

(Amount in Lacs)

Particulars Year Ended Year Ended Year Ended Year Ended
(31-03-2026) | (31-03-2025) | (31-03-2026) | (31-03-2025)
Date of start of reporting period 01-04-2025 01-04-2024 01-04-2025 01-04-2024
Date of end of reporting period 31-03-2026 31-03-2025 31-03-2026 31-03-2025
Whether results are audited or unaudited Audited Audited Audited Audited
Nature of report standalone or consolidated|  Standalone Standalone | Consolidated | Consolidated
Assets
1 Non-current assets
(i) Fixed assets
Tangible assets 26,118.13 26,461.92 26,346.88 |  26,690.66
Croducingpropertis | | - :
o _ Intangible assets ik = aw| sl A [l -
Preproducing properties T - - el 5 3 =
| Tangibleassets capital work-in-progress | - | - | - T
Intangible assets under development or work in-
progress 2 - = =
Total fixed assets 26,118.13 26,461.92 26,346.88 26,690.66
~{iiy | Non-current investments T . 159083  1,590.83| = 61416 61416
(iii) Goodwill on consohdahon - - - -
. (v) _:_:_-_Deferred tax assets (net) _ - - - i b3 i =E {44 e P
(vi) Foreign currency monetary item translation difference
asset account — e ) - - | -
{v_u)" A _ Long-term Ioans-a_n-a_advances . - o - E . e e E
‘(viil) | Other Financial Assets- Non Current 10,277.74 10,448.55 12,170.96 12,092.87
{viii) Other non-current assets 42.88 38.08 98.38 93.58
Total non-current assets 11,911.45 12,077.46 12,883.50 12,800.60
2 Current assets
Current investments T R | - - e
i ____'__Inventorlg-:'_s______ . _ i) 31529 343.73| 33411 _ ~ 362.55
 Tradereceivables _ | 100350 106662  1,023.12|  1,088.23
| Cashandbank balances__________________ |~ 53820 52478 586.75 _573.02
Other Financial assets- current ) 2,355.06 | 2 35494  2,182.54 2,182.64
""" Other current assets 43170 47795 502.98 548.76
Total current assets 4,643.76 4,768.01 4,629.50 4,755.20
Total assets 42,673.34 43,307.38 43,859.88 44,246.47
Equity and liabilities
1 Shareholders’ funds
| Equity Share Capital 167896 1,678.96 167896 1,678.96
B ~ Other Equity - | 3292559 3267196 33,779.60| 33,7859
Total shareholders' funds 34,604.54 34,350.92 35,458.55 34,957.54
2 ~ Share application money pending allotment - - - -
3 Deferred government grants - - - - -
4 | Minority interest S I i -
5 Non-current liabilities
_ Long-term borrowings - L ~ 3,493.83 5,089.09 3,523.83 5,322.85
 Deferred tax liabilities (net) 135.62 6163 135.62 61.63
Foreign currency monetary item translation difference |
- _liability account S e - - - -
___ Other long-term !lab|l|tles Al | 7793s|  74746|  77935| 747.46
Long-term provisions | 1902 17.14 22.43 20.55
Total non-current liabilities 4,427.83 5,915.33 4,461.24 6,152.50
6 Current liabilities
Short-termborrowings | 161531 1,411.99 1,615.31 1,208.27
Trade payables - | 129825 909.66| 132979  944.65

0




_enterprises

b) total outsta'nding dues of creditors other than micro

enterprises and small enterprises
Other current Liabilities

= _515.7;

" 544.09 780.32 " 808.11

Short-term Pravisions - 4.68 439 468 4.39
Current Tax Liabilities 210.00 171.00 210.00 171.00
Total current liabilities 3,640.97 3,041.13 3,940.09 3,136.42

Total equity and liabilities 42,673.34|  43,307.37 43,859.88 44,246.46

-0 0 0 0

1 The above financial results have been reviewed by the Audit Committee, approved and taken on record by the Board of Directors

at the Board Meeting held on 30/05/2026.

2 The Statutory Auditors of the Company have given their report on the financial results for the Quarter ended and year ended 31 =
March, 2026 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirement)

Regulations, 2015;

3 The Auditors report is unmodified and there are no comments or remarks which need to be described in the prescribed format.
The Company has also provided declaration to that effect to the stock exchange;

4 The Company operates in two segments;

5 The Company is having two subsidiaries named Phoenix Cement Limited and Phoenix Industries Limited;

therefore, it has prepared standalone and consolidated results;

6 Statement of Assets and Liabilities as on 31™ March, 2026 is enclosed herewith,

7 Figure of earlier periods have been regrouped/recast/reclassified wherever necessary;

Place: New Delhi
Date: 30/05/2026

Din No.: 000268



Phoenix International Limited

CIN:L74B93DL1987FLCO30092
Regd. Off.: 3rd Floor, Gopala Tower,25 Rajendra Place, New Delhi - 110008

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Rs. In Lacs)
Standalone Consolidated
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
3 months | 3 months Co;ren:np:::shg | 3months | 3 menths |Corresponding 3
Particulars ended ended ended 31.03.2026 31.03.2025 A ended ended months ended 31.03.2026 31,03.25
31.03.2026 | 31.12.2025 31.03.2025 i . : .' 31.03.2026 | 31.12.2025 31.03.2025
Audited | Unaudited Audited Audited Audited Audited | Unaudited Audited Audited Audited
1 2 3 4 5 6
Segment Revenue
a. Segment A- Manufacturing 176.12 161.76 154.90 654.12 561.92 176.67 161.76 155.36 654.67 562.38
b. Segment B- Rent 556.04 526.08 479.46 | 2,138.61 1,884.91 556.04 526.08 479.46 2,139.61 1,884 .91
Total Segment Revenue 732.16 687.83 634.36 | 2,793.73 2,446.83 732.71 687.83 634.82 2,794.28 2,447.29
Less: Inter Segment Revenue u B g = : - - - - -
Net Sales/Income from Operations| 732.16 687.83 634.36 2,793.73 2,446.83 732.71 687.83 634.82 2,794.28 2,447.29
Segment Results
Profit(+)/Loss(-) before Tax and Interest
a. Segment A- Manufacturing (5.71) {10.29) (100.57)|  (148.01) (115.43) (16.23) (10.76) (143.81) {159.48) (128.30)
b. Segment B- Rent 245.65 300.23 35929 | 1,234.83 1,163.34 245.65 300.23 359.2% 1,234.83 1,163.34
Total Profit before Interest and Tax 239.94 289.94 258.72 1,086.82 1,047.91 229.42 289.47 215.48 1,075.35 1,035.04
Less: i, Finance Cost 133.76 128.69 160.97 541.35 660.39 133.76 128.69 160.98 541.35 660.40 |
ii. Other unallocable expenditure net off unallocable incom| - - - - - - - - - -
Profit Before Tax| 106.18 161.24 97.75 545.46 387.52 95.65 160.76 54.50 534.00 374.64
Segment Assets
a. Segment A- Manufacturing 2,300.20 2,268.45 2,156 49 2,300.20 2,156.49 3,486.74 3,207.07 3,095.58 3,486.74 3,095.58
b. Segment B- Rent 40,373.14 | 40,834.92 41,150.89 | 40,373.14 41,150.89 | 40,373.14 | 40,834.92 41,150.89 40,373.14 | 41,150.89
Total 42,673.34 | 43,103.38 43,307.38 | 42,673.34 43,307.38 | 43,859.88 | 44,041.99 44,246.47 43,859.88 | 44,246.47
Segment Liabilities
a. Segment A- Manufacturing 1,449.37 1,485.10 1,062.75 1,449.37 1,062.75 1,781.20 1,818.03 1,395.22 1,781.90 1,395.22
b. Segment B- Rent 6,619.43 | 6,968.07 7,893.71 | 6,619.43 7,893.71| 6,619.43 | 6,968.07 7,893.71 6,619.43 7,893.71
Total 8,068.80 8,453.17 8,956.46 8,068.80 8,956.46 8,401.33 8,786.10 9,288.93 8,401.33 9,288.93
Capital Employed
|Sepment Assets Less Segment Liabilities)
a. Segment A- Manufacturing 850.83 783.35 1,093.74 850.83 1,093.74 1,704 .84 1,389.04 1,700.36 1,704.84 1,700.36
b. Segment B- Rent 33,753.71 | 33,866.85 33,257.18 | 33,753.71 33,257.18 | 33,753.71 | 33,866.85 33,257.18 33,753.71| 33,257.18
Total 34,604.54 | 34,650.21 34,350.92 | 34,604.54 34,350,92 | 35,458.55 | 35,255.89 34,957.54 35,458.55 | 34,957.54
Place: New Delhi By th¢' Order of the Board

Date: 30/05/2026

r & Company 3¢
DIN:00026857




PART-I STATEMENT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH, 2026

Place : New Delhi
Date: 30/05/2026

By the Qrder of the Board

(Rs. In Lacs)
Standalone Consolidated
Particulars As at As at As at As at
31 March, 2026 31 Mareh, 2025 41 March, 2026 31 March, 2025

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 545 46 387.52 534.00 374.64
Adjustment for:

Add: Depreciation 360.90 361.16 360.90 361.16
Less: Interest income (34.24) (40.26) (34.78) (40.72)
Less: Foreign Exchange Difference - Expenses 4268 14.79 4268 14.79
Currency translation reserve - - 258.85 129.10
Less: Interest Expenses 541.35 660.39 541.35 660.40
Finance Liability of Preference Share through OCI (8.94) (8.68) (8.94) (8.68)
Acturial Gain/(Loss) 0.81 235 0.8l 235
Other Comprehensive Income 0.29 13.72 0.29 13.72
Operating profit before working capital changes 1,448.30 1,390.99 1,695.14 1,506.74
Adjustments for:

Decrease (Increase) in Inventories 28.44 97.66 28.44 104.42
Decrease (Increase) in Trade and other receivables 109.23 212,10 111.00 204.53
Increase (Decrease) in Trade payables / Current Liabilities 392.60 333.57 39267 34747
Net changes in working capital 530.26 643.33 §32.10 656.42
Cash generated from operations 1,978.57 2,034,32 222724 2,163.17
Taxes (283.99) (217.32) (283.99) (217.32)
Net cash flow from operating activities (A) 1,694.58 1,817.00 1,943.25 1,945.85
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (17.12) (7.16) (17.11) (7.16)
Interest Income 3424 40.26 34.78 4072
Deposits with Banks (27.23) (63.04) (27.54) (63.73)
Net cash flow from investing activities (B) (10.11) (29.94) (9.87) (30.16)
CASH FLOW FROM FINANCING ACTIVITIES

Advances from Subsidiaries / Others 170.81 (56.75) (78.10) (185.36)
Interest Expenses (541.35) (660.39) (541.35) (660.40)
Changes in Non Current Liabilites 107.76 (76.10) 107.76 (76.10)
Foreign Exchange loss / Assets Written of (42.68) (14.79) (42.68) (14.79)
Security Deposits (Paid) / Received (4.80) (12.43) (4.80) (12.43)
Increase / (Repayment) of long term borrowings (1,388.02) {1.051.15) (1,388.01) (1.051.16)
Net cash flow from financing activities (C) (1,698.28) (1,871.61) (1,947.13) (2,000.22)
Net Increase / (Decrease) in Cash & Cash Equivalents(A+B+C) (13.81) (84.55) (13.79) (84.53)
Cash and cash equivalents at the beginning of the year / Period 81.88 166 42 107.23 191.78
Cash and cash equivalents at the end of the year/ Period 68.08] §1.86 93.44| 107.23|
Add: Margin Money/Fixed Deposit Balance = -
Cash and Bank Balances 68.08] §1.36) 93.4d| 107.23
Cash and cash equivalent comprises of:

Cash in hand 0.74 0.82 14.76 14.84
Balances with banks(in current account) 67.34 81.07 78.68 9241

68.08 81.88 93.44 107.23
-0.00 -0.00

Director & Company SecreiQy

Din No.: 00026857
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PMPK & Co. — i Office: SF -22, Ansal Fortune Arcade
Chartered Accountants % Sector-18, Noida-201301
Phone : 9810962081
_e-mail : capraveshsharma@gmail.com

Independent Auditor's Report on Standalone Annual Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

To the Board of Dirqctors of Phoenix International Limited

Opinion.

1. We have audited the accompanying standalone annual financial results (‘the Statement') of

Phoenjx International Limited (‘the Company") for the year ended 31 March 2026, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

1. presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations, and

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS') specified under section 133 of the Companies Act, 2013 (‘the Act"), read with
the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the standalone net profit after tax and other

comprehensive income and other financial information of the Company for the year ended
31 March 2026.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ('the ICAI') together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

t
Responsibilities of Management and Those Charged with Governance for the Statement.

4. This Statement has been prepared on the basis of the standalone annual financial statements
and has been approved by the Company's Board of Directors. The Company's Board of
Directors is responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income and other financial

Branch office: Thane (West)




information of the Company in accordance with the Ind AS specified under section 133 of
the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the asscts of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonablc and prudent; and design, Implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that

gives a true and fair view and is free from material misstatement, whether due to fraud or
CITOT.

5. Tn preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern, and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. _

6. The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilitiesifpr the Audit of the Statement
!

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing, specified under
section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section
143(10) of the Act, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under scction 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the Company has




in placc an adequate intemal financial controls with refcrence to financial statements
and the operating effectivencess of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriatencss of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concemn.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achicves fair presentation.

9. We communicate with those charged with governance regarding, among other matters. the
planned scope and ti'ming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

11. The Statement includes the financial results for the quarter ended 31 March 2026, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subject to limited review by us,

Our opinion is not modified in respect of the matter referred above.

UDIN: 36093350 DJCB Hr 2899
' For PM P K & Co.
Chartered Accountants
FRN-019681N

0. . i herrat -
Place: New Delhi per Pravesh Kumar Sharma

Date: 30.05.2026 Partner
M. No.093350
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

To the Board of Directors of Phoenix International Limited

Opinion.

| |
We have audited the accompanying consolidated annual financial results (the Statement")
of Phoenix International Limited (the Holding Company") and its subsidiaries (the
Holding Company and its subsidiaries together referred as "the Group") for the year ended
31 March 2026, attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ("Listing Regulations').

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

Includes the annual financial results of the subsidiary companie:s namely Phoenix
Cement Limited and Phoenix Industries Limited,

presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations, and

gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Tnd AS') specified under section 133 of the Companies Act, 2013 (the Act"), read with
the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group and its associates for
the year ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Our responsibilities under those standards are further described
in the Auditor's Responsibilities for the Audit of the Statement section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ('the ICAT) together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

Branch office: Thane (West)




Responsibilities of Management and Those Charged with Governance for the Statement.

4. This Statement which is the responsibility of the Holding Company's management and has
been approved by the Holding Company's Board of Directors, has been prepared on the
basis of the consolidated annual financial statements. The Holding Company's Board of
Directors is responsible for the preparation and presentation of the Statement that gives a
truc and fair view of the consolidated net profit or loss and other comprehensive income,
and other financial information of the Group in accordance with the Ind AS prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors 1S
also responsible for ensuring accuracy of records including financial Information considered
necessary for the preparation of the Statement. Further, in terms of the provisions of the Act,
the respective Board of Directors/ management of the companies Included in the Group and
its associates, covered under the Act, are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the
assets of the Group, and its associates, and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively, for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a true and fair view and are
free from material misstatement, whether due to fraud or error. These financial results have
been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid. '

5. In preparing the Statement, the respective Board of Directors of the companies included in
the Group, are responsible for assessing the ability of the Group, to continue as a going
concern, disclosing, as applicable, matters related to going concemn and using the going
concern basis of accounting, unless the respective Board of Dircctors/ management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
SO.

6. The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the companies included in the Group

Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Act will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or




in the aggregate, they could reasonably be expected to influence the cconomic decisions of
users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under scction
143(10) of the Act, we exercise professional judgment and maintain professional skepticism
throughout the audlit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from etror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the Holding
Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

e Evaluate the r-.:lppropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group and its associates, to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions arc based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group and its
associates to cease to continue as a going concern.

e Obtain sufficient appropriate audit evidence regarding the financial statements of the
entities within the Group and its associates, to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement, of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by
the other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. '

9. We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement, of which we are the independent auditors, regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during
our audit




10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding Independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

11. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Other Matters

12. We did not audit the annual financial statements of the subsidiaries included in the
Statement. These annual financial statements have been audited by other auditors whose
audit reports have been furnished to us by the management, and our opinion in so far as It
relates to the amounts and disclosures included in respect of these subsidiaries are based
solely on the audit reports of such other auditors and the procedures performed by us as
stated in paragraph 11 above

Our opinion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

13. The Statement includes the consolidated financial results for the quarter ended 31 March
2026, being the balancing figures between the audited consolidated figures in respect of
the full financial year and the published unaudited year-to-date consolidated figures up to
the third quarter of the current financial year, which were subject to limited review by us.

UDIN: 26093350 0ICVNU352

For PM P K & Co.
Chartered Accountants
FRN-019681N

P. wiler

Place: New Delhi per Pravesh Kumar Sharma
Date: 30.05.2026 Partner

M. No. 093350



PHOENIX

PHOENIX INTERNATIONAL LIMITED

compliance@phoenixindia.com

Date - 30-05-2026

TO,

Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Street,

Mumbai - 400 001

Ref  :Phoenix International Limited (Scrip Code: 526481)
ISIN :-INE245B01011

Subject- Declaration under Regulation 33(3)(d) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

Pursuant to the provisions of Regulation 33(3)(d) of SESI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Master Circular no.
HO/49/14/14(7)2025-CFD-PODZ/1/3762 /2026 dated 30th January. 2026, We hereby declare
that M/s P M P K & Co. Chartered Accountants (FRN- 019681N) Statutory Auditors of the
Company have issued Audit Reports with unmodified opinion on the Standalone and
Consolidated Audited Financial Results of the Company for the quarter & financial year ended

31st March, 2026.

Kindly take the above information on records.

FOR PHOENIX INTERNATIONAL LIMITED
NAREN DER Digitally signed by

NARENDER KUMAR
KUMAR MAKKAR

Date: 2026.05.30 17:38:12
MAKKAR +05'30'

NARENDER KUMAR MAKKAR
(Compliance Officer)

Phoenix International Limited

CIN: L74899DL1987PLC030092 Telephone No.-011 25747696, 25751934/35/36
Registered Address: 3" Floor, Gopala Tower, 25 Rajendra Place, New Delhi-110008
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