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May 09, 2026
To, To,
Listing Compliance Department Listing Compliance Department
BSE Limited National Stock Exchange of India Limited
P J Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (East), Mumbai- 400051
Scrip Code: 544430 Symbol: SAMBHV
Dear Sir / Madam,

Sub: Outcome of Board Meeting held on May 09, 2026 Pursuant To Regulation 30
(Disclosure of Event and Information) - Securities and Exchange Board of India (Listing

Obligations & Disclosure Requirements) Regulations, 2015.

With reference to the intimation letter dated May 06, 2026 and pursuant to Regulations 30 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (including any statutory modification(s), amendment(s) or re-enactment(s)
thereof for the time being in force), this is to inform you the Board of Directors of Sambhv
Steel Tubes Limited ("the Company") at its Meeting held today ie. May 09, 2026, has
considered and Approved the Audited Standalone and Consolidated Financial Results for the
quarter and year ended on March 31, 2026 as recommended by the Audit Committee.

Pursuant to Regulation 30 and other applicable regulations of the Listing Regulations, we

would like to inform you that the Board at its meeting held today:
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Has Approved the Audited Standalone and Consolidated Financial Results of the
Company for the Quarter and Year ended March 31, 2026, as required under SEBI
(LODR) Regulations, 2015.

Has Approved the Audit Report on the Audited Standalone and Consolidated
Financial Results issued by the Statutory Auditors for the Quarter and Year ended
March 31, 2026.

Has Approved the expansion of Pipe Mill Complex adding production capacity of
150,000 Metric Tons Per Annum and setting up of an additional 30 Megawatt
Power Plant; both at Village-Sarora, Tehsil-Tilda, Dist-Raipur, Chhattisgarh .The
details, as required under Regulation 30 of SEBI LODR read with SEBI Circular
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is

enclosed as Annexure A.

. Based on the recommendation of the Nomination and Remuneration Committee,

and the Board has approved the following:

- Appointment of Mr. Bikash Agrawal (DIN: 09231728) as an “Additional
Executive Director”. (Refer to Annexure B)

- Re-appointment of Mr. Bhavesh Khetan (DIN: 10249740) and Mr. Saurabh Patil
(DIN: 11265825) as “Executive Directors”, liable to retire by rotation. (Refer to
Annexure B)

- To re-designate Mr. Suresh Kumar Goyal (DIN: 00318141) from “Chairman
and Executive Director” to “Chairman cum Managing Director” of the
Company. (Refer to Annexure B)

- Appointment of Mr. Shashank Goyal, as Senior Management Personnel (SMP)
who is associated with the Company as “Vice President- Project Management”.
His brief profile is enclosed as Annexure C.

Based on the recommendation of the Audit Committee, the Board has approved

the appointment of M/S Agrawal Jain & Co, Chartered Accountants, Raipur, as
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Internal Auditor of the Company and M/s. AS Rao & Co., Cost Accountants,
Hyderabad (Firm Registration No. 000326), as the Cost Auditor of the Company

for the Financial Year 2026-27. Disclosure for the same is enclosed as Annexure D.

Also, as per Regulation 33 and other applicable regulations of the Listing Regulations, we are
enclosing herewith the following documents:
a. Audited Financial Results (Consolidated and Standalone) for the Quarter and Year
ended March 31, 2026.
b. Auditors' Report with unmodified opinion on the aforesaid Audited Financial
Results (Consolidated and Standalone) for the Quarter and Year ended March 31,
2026.
c. Declaration on the Auditors” Report under Regulation 33(3)(d) of SEBI (Listing
Obligation & Disclosure Requirements) Regulations, 2015
The same will be made available on the Company’s website (www.sambhv.com) and will
also be published in the newspapers as required under Regulation 47 read with Regulation 33

of SEBI Listing Regulations.

The meeting of the Board of Directors commenced at 12:50 P.M and concluded 01:57 P.M.

We request you to kindly take this on your record.

Thanking you,

For, Sambhv Steel Tubes Limited

NIRAJ Digitally signed by

SHRIVASTAV. boca0s60500

A 15:33:19 +05'30'

Niraj Shrivastava

(Company Secretary and Compliance Officer)

Membership No. F8459



Sr.

No.

Particulars

Existing Capacity
Existing Capacity Utilization
Proposed addition of Capacity

Total Capacity after proposed
addition

Period within which proposed
capacity is to be added

Investment Proposed (X in
Million)

Mode of Finance

Rationale

Annexure A

Sarora Expansion

350,000 MTPA
65%

150,000 MTPA

500,000 MTPA

Dec 2027

Z 500 Million

X 350 Million through debt
and balance through
internal accruals

Expansion to strengthen
the portfolio, improve
plant operational
efficiency through De-
bottling of existing
integrated facility, and
contribute to long term
growth and profitability

Sambhv Steel Tubes
Limited (Unit-3)

25MW
90%

30MW

55MW

Dec 2027

Z1,500 Million

X 1,050 Million through
debt/lease and balance
through internal accruals

Captive power
generation for round-
the-clock uninterrupted
energy supply, power
cost optimization, and
reduction in dependency
on external power source



Sr.

Annexure B

Appointment & Re-Appointment of Directors:

Particulars

Reason for change viz.
appointment,
resignation, removal,
death or otherwise

Date of Re-
appointment & Term
of Appointment

Brief Profile (in case of
appointment)
Disclosure of
relationships between
directors (in case of
appointment of a
director)

Information as
required under
BSE circular no.

LIST/COMP/14/2018-

19, dated
June 20, 2018

Mr. Bhavesh
Khetan

Re-appointment

Reappointed as

“Executive

Director”

effective from
May 09, 2026
subject to the
approval of
shareholders in
annual general

meeting and will
be liable to retire
by rotation

Not Applicable

Not Applicable

Mr. Bhavesh
Khetan is not
debarred  from
holding the office
of Director by
any SEBI order or
any other such
authority

Mr. Saurabh
Patil

Re-appointment

Reappointed as
“Executive

Director”

effective  from
May 09, 2026
subject to the
approval of
shareholders in
annual general
meeting and will
be liable to retire
by rotation

Not Applicable

Not Applicable

Mr. Saurabh
Patii is not
debarred from
holding the
office of Director
by any SEBI
order or any
other such
authority

Mr. Suresh
Kumar Goyal

Change in
Designation

Re-designated
from
“Chairman and

Executive
Director” to
“Chairman cum
Managing
Director”
effective  from

May 09, 2026
subject to the
approval of
shareholders in
general meeting

Not Applicable

Elder Brother of
Mr. Vikas
Kumar Goyal
(MD & CEO)

Mr. Suresh
Kumar Goyal is
not  debarred
from holding
the office of
Director by any
SEBI order or
any other such
authority

Mr. Bikash Agrawal

Appointment

Appointed as
Additional
Executive Director of
the Company with
effect from 09th May,
2026 subject to the
approval of
shareholders in
general meeting and
will be liable to retire
by rotation

an

Provided Below

Not Applicable

Mr. Bikash Agrawal
is not debarred from
holding the office of
Director by any SEBI
order or any other
such authority
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Brief Profile of Mr. Bikash Agrawal

Mr. Bikash Agrawal has been associated with our Company since November 1, 2024. He holds
a Master’s degree in Business Administration specialising in finance and marketing from KIIT
School of Management, KIIT University, Bhubaneswar. He has passed the Chartered Financial
Analyst examination from CFA Institute, USA. He has over 18 years of experience in the field
of finance. Previously, he was associated with TCS, Raheja Universal Limited, Kanakia Spaces
Realty Limited, ECL Finance Limited, Rattan-India Finance Private Limited and RBL Bank
Limited.
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Annexure C

Mr. Shashank Goval

He holds a Bachelor’s of Science specialising in business with a law degree from Queen Mary
University of London, UK. He currently serves as a director on the board of Sambhv Life
Science Private Limited. Previously, he has been a director on the board of BrijJdham Minerals
Private Limited, and Anjaneya Minerals Private Limited. He has three years of relevant

experience in the steel industry.



1) APPOINTMENT OF COST AUDITOR

Particulars

Reason for change viz. appointment, re-

Annexure D

Details about Cost Auditor
Re-appointment of M/s A S Rao & Co., Cost

appointment, resignation, removal, death or Accountants, Hyderabad, as the Cost Auditor of

otherwise

Date of appointment/re appointment/
cessation (as applicable) & term of
appointment

Brief profile

Disclosure of relationships between directors

(in case of appointment of a director)

Company for the financial year 2026-27.

May 09, 2026; Period: Financial Year 2026-27

M/S. ASRAO & CO, Cost Accountants is one of the
well- established firms in Telangana, providing
services related to Cost Records maintenance, Cost
Audits, statutory compliance, Finance and Banking
Consultancy, = Equity and Debt Funding
Arrangements, Forensic Audits, Stock and
Receivables Audits, Special Audits under GST.

The firm has three offices in Hyderabad,
Visakhapatnam and Raipur. The audit team
comprises 3 qualified Cost Accountants 12 articled
assistants and is supported by an administrative staff
of 5 members.

Not Applicable



2) APPOINTMENT OF INTERNAL AUDITOR

Particulars

Reason for change viz.
appointment, re-

appointment, resignation, removal,
death or otherwise

Date of appointment/re
appointment/

cessation (as applicable) & term of
appointment

Brief profile

Disclosure of relationships between
directors (in case of appointment of
a director)

Details about Cost Auditor

Re-appointment of M/s A S Rao & Co., Cost Accountants,
Hyderabad, as the Cost Auditor of Company for the financial
year 2026-27

May 09, 2026; Period: Financial Year 2026-27

Agrawal Jain & Co. was founded in 2005, it is a business
consulting firm and gives advisory services. It is a leading
Chartered Accountants firm in Chhattisgarh providing audit,
management consultancy, Direct and Indirect tax
consultancy, accounting services, Corporate compliance,
legal compliance, new business set up services, project
financing, providing regular support services, filing various
Tax returns and many more services, drawn on perspicacity
of over past years and a team of highly competent
professionals, we provide efficacious solutions to our client’s
needs, running into deep engagements.

Not Applicable



May 09, 2026

To,

Listing Compliance Department
BSE Limited

I’ | Towers, Dalal Street,
Mumbai - 400 001

Scrip Code: 544430

Dear Sir / Madam,

L

To,

Listing Compliance Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400051

Symbol: SAMBHV

Sub: Declaration with respect to Audit Report with Unmodified Opinion to the annual audited
(Standalone and Consolidated) Financial Results for the financial year ended March 31, 2026.

With reference to the caplioned subject, please note that the Board of Director in their meeting held on
Saturday, May 09, 2026 approved Audited Financial Results (Standalone and Consolidated) for the

quarter and year ended March 31,

2026,

Further pursuant to the second proviso to regulation 33(3)(&) of SEBI (Listing Obligation & Disclosure

Requirements) Regulations, 2015,

we confirm that the M/s § S Kothari Mehta & Co. LLD, Statutory

Auditor have given an Unmodified Opinion on the standalone and consolidated Audited Financial

Results of the Company for the financial year ended March 31, 2026.

Request you to kindly take the aforesaid information on your record.

Thanking you,

SAMBHYV STEEL TUBES LIMITED

{ Formerly Known as Sambhv Steel Tubes
Private Limited & Sambhv Sponge Power
Private Limited )

CIN : L27320CT2017PLCCO7918

www.sambhv.com | info@sambhyv.com

Registered Office: Manufacturing Units:

Office No. 501 to 511, Harshit Corporate, Sarora, Tilda, Raipur (C.G)
Amanaka, Raipur, Chhattisgarh India - Pin: 493114 Tel: +91-771-2222358
492001 Kuthrel, Raipur (C.G.)

Tel: +91-771-22223560 1 +91-7024116780 Pin: 493116 Tel: +91-771-2222359

Toll-free: 1800 208 $%%0



Independent Auditor's Report on the Quarterly and Year Ended Audited Consolidated Financial
Results of Sambhv Steel Tubes Limited (Formerly known as Sambhv Steel Tubes Private Limited
and Sambhv Sponge Power Private Limited) Pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Sambhv Steel Tubes Limited (Formerly known as Sambhv Steel Tubes Private Limited and Sambhv
Sponge Power Private Limited)

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying staternent of quarterly and year ended Consolidated Financial Results
of Sambhv Steel Tuhes Limited (Formerly known as Sambhyv Stecl Tubes Private Limited and
Sambhv Sponge Power Private Limited) (hereinafter referred to as the "Holding Company”), its
subsidiary (Holding Company and its subsidiary together referred to as “the Group”) and its share of net
profit/(loss) after tax and total comprehensive income/(loss) of its associate for the quarter and year
ended March 31, 2026 (“Statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our infermation and according to the explanations given to us and based
on the consideration of the audit reports of the other auditors on financial statements ol associate
referred to in Other Matters section below, the Statement:

a. includes the resulls of the following entities:

(i) Subsidiary
Sambhv Tubes Limited(Formerly known as Sambhv Tubes Private Limited} (w.c.l.
September 16, 2024)

{ii) Associatc
Clean Max Opia Private Limited (w.e.f, November 13, 2024 till May 29, 2025)

b, is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

c. gives a true and fair view in conformity with the recognition and mcasurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit and consclidated other comprehensive income and other
financial information of the Group for the quarter and year cnded March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of
our report. We are independent of the Group and its associate in accordance with the Code of Ethics



issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with thesc
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in Other Matters section below, is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilitics for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company’s management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of the statement that give a true and lair view of the net profit and other comprehensive
incomce and other financial information of the Group and its associate in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevantrules issued thercunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

The respective Board of Directors of the companics included in the Group and its assocciate, are
responsihle for maintenance of adequate accounting records in accordance with the provisions of the
Act, for safeguarding of the assets of the Group and its associate and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policics; making judgments
and cstimales thatare reasonable and prudent; and design, ilmplementation and maintenance of adequate
internal financial controls, that were operating cffectively, [or ensuring Lhe accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results, that give
a true and fair view and are free from material misstatement, whether due to fraud or error which have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and
ol ils associate are responsihle for assessing the ability of the Group and of its associale to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting, unless the respective Board of Directors either intends to liquidate the Group or to
cease operatinns, or has no realistic alternative hut to do so.

The respective Board of Directors of the companies included in the Group and of its associate arc
responsible for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issuc an auditor’'s report that includes cur
opinion. Reasonablc assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise
from fraud or error and are considered material if, individually orin the aggregate, they could reasonably
he expected to influence the economic decisions of users taken on the hasis of the Statement.

As part of an audit in accordance with SAs, we cxcereise professional judgment and maintain professianal
skepticism throughout the audit. We also:



s [dentify and assess the risks of material misstalement of the statement, whether due to fraud ar
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinian. The risk of not detecting a
material misstatement resuiting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissinns, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controis.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimales and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and of
its associate to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future cvents or
conditions may cause the Group and its associate to cease to continuc as a geing concern.

s Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the statement represent the underlying transactions and
events in a manner that achieves fair presentation.

¢ Obtainsufficientappropriate audit evidence regarding the financial results/financial information
of the entities within the Group and of its associate of which we are the independent auditors and
whose financials information we have audited, to express an opinion on the Statement. We arc
responsible for the direction, supervision and performance of the audit of financial information
of such enlities included in the Statement of which we are the independent auditors. For the other
entitics incjuded in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them, We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the auditand significant audit findings, including any significant
deficiencies in internal control that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circularissued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.



Other Matters

a) We did not audit the financial statement of one associate, whose Group's share reflects loss after tax
and total comprehensive loss of Rs. 0.01 million upto May 29, 2025. These financial statements have
been audited by other auditor, whose reports have been furnished to us by the Management and our
opinion on the Consolidated Financial Statements, in so far as it relates to the amounts and
disclosures included in respect of aforesaid associate, is based solely on the report of other auditor.
Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditor.

b) The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026, and the
published unaudited figures up to third quarter of the current year, which were subject to a limited
review by us.

Cur report on the statement is not modified in respect of these matters.

For § § Kothari Mehta & Co. LLP
Chartered Accountants
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Place: New Delhi
Date: May 09, 2026















Independent Auditor’s Report on the Quarterly and Year ended Audited Standalone Financial
Results of Sambhv Steel Tubes Limited (Formerly known as Sammbhv Steel Tubes Private
Limited and Sambhv Sponge Power Private Limited) Pursuant to Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of

Sambhv Stcel Tubes Limited

(Formerly known as Sambhv Steel Tubes Private Limited and
Sambhv Sponge Power Private Limited)

Report on the audit of the Standalonc Financial Results

Opinian

We have audited the accompanying standalone financial results of Sambhv Steel Tubes Limited
(Formerly known as Sambhv Steel Tubes Private Limited and Sambhv Sponge Power Private Limited)
(the “Company”) for the quarter and year ended March 31, 2026 ("Statement”), attached herewith,
being submittedby the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™}.

In our opinicn and to the best of our information and according to the cxplanations given to us, the
Statement:

i is presented in accordance with the requircments of Regulation 33 of the Listing
Regulations; and

i. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income/(loss) and other financial
information of the Company for the quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our respensibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to ouraudit of the financial statement under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical respansihilities in accordance with
these requirements and the Code of Ethics. We belicve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilitics for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone financial statements. The
Company's Board of Directors are responsible for the preparation of the Statement that give a trae
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurcment principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Actvead with relevant rules issued thereunder and
other accounting principles penerally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safepuarding of the assets of the Company and lar
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accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
elfectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statetient that give a true and fair view and are free from
malerial misstatement, whethor due to frand or crror.

Inpreparing the Statement, the Buard of Direclorsare responsible forassessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Companyorto cease operaiions, or has no realistic alternative but to do so.

The Board of Direclors are alsa responsible for averseeing the Company’s financial reporting
nrocaess,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our ohjectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issuc an auditor's reporl that
includes our opinion. Reasonable assurance is a high level of assurance but is not guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it cxists.
Misstatements can arise from fraud or crror and arce considered material if, individually or in the
aggrepate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement.

As part of an audit in accordance with SAs, we cxercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
crror, design and perform audit procedurcs responsive Lo those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis [or our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial cantrol with reference to financial statements in place and the operating effectiveness
ol such controls.

« Evaluate the appropriatencss of accounting policies used and the reasonablencss of accounting
estimates and related disclosures madce by the Board of Directors.

» Conclude on the approprialeness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may castsignificant doubton the Company’s ability to continue
as a going concern. I we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosiirec in tha financia] results or, if such



disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
cvidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a goingconcern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2026 being the balancing
figure between the audited figures in respect of the [ull financial year ended March 31, 2026, and
the published unaudited figures up to third quarter of the current year, which were subjectto a
limited revicw by us.

Our report on the Statement is not modified in respect of the above matters.
For § 5 Kothari Mehta & Co. LLP

Chartered Accountants
Firm Registration Number: 000756N/N500441
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Place: New Delhi
Date: May 09, 2026
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