
 

 
Orchid Pharma Limited Regd. Office: Plot Nos. 121-128, 128A-133, 138-151, 159-164, SIDCO Industrial Estate, Alathur, Chengalpattu Dist-603110, Tamil Nadu, India 
Phone: (91)-44- 2744 4471/72/73             Email: Corporate@orchidpharma.com                Website: www.orchidpharma.com                  CIN: L24222TN1992PLC022994 

 

 
June 11, 2026 

 
National Stock Exchange of India Limited,           BSE Limited                                                                           
Exchange Plaza, Bandra Kurla Complex,               Phiroze Jeejeebhoy Towers, Dalal  
Bandra (E), Mumbai-400051                Street, Fort, Mumbai-400001 
                         
Symbol: ORCHPHARMA                      Scrip Code: 524372 
      
         
Ref: (i) Regulation 30 read with Part A of Schedule III of Securities Exchange Board of 

India (Listing Obligations and Disclosure requirements) Regulations, 2015 
      (ii) SEBI Master Circular SEBI/ HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 

dated January 30, 2026 
 
Sub:    Disclosure regarding the Order passed by Goods and Service Tax Department 
 
Dear Sir/Madam, 
 
In accordance with regulation 30 read with sub-para 20 of para A of Part A of Schedule III of 
Securities Exchange Board of India (Listing Obligations and Disclosures requirements) 
Regulations, 2015 (“Listing Regulations”) as amended, Orchid Pharma Limited (“the Company”) 
hereby informs that Order from the office of ‘Additional Commissioner of Central Tax, Chennai-
Outer Commissionerate’ have been received under Section 11A of Central Excise Act, 1944.  
 
The details required to be disclosed pursuant to Para A of Part A of Schedule III of Listing 
Regulations read with the SEBI Master Circular SEBI/ HO/49/14/14(7)2025-CFD-
POD2/I/3762/2026 dated January 30, 2026 are enclosed herewith as Annexure- A. 
 
Based on our preliminary assessment, we believe that the aforesaid Order including the demand 
and interest is unjustified and are not sustainable in law and facts. Accordingly, the Company 
intends to avail appropriate legal remedies and file appeal before the competent appellate 
authority.  
 
The Company further notes that the subject matter of the Order pertains to a period prior to the 
commencement of Corporate Insolvency Resolution Process (“CIRP”). However, the Company was 
subsequently acquired pursuant to an approved Resolution Plan sanctioned by the Hon'ble 
National Company Law Tribunal. In view of the provisions of the approved Resolution Plan and 
applicable law, the management is of the view that the liabilities, if any, pertaining to the period 
prior to the acquisition stand appropriately addressed under the Resolution Plan.  
 
Accordingly, we understand and believes that the order will not have a material impact on the 
financials, operations or other activities of the Company. 
 
You are requested to take the above intimation on record. 
 
Thanking You, 
 
For Orchid Pharma Limited  
 
 
 
 
Kapil Dayya 
Company Secretary & Compliance Officer 
 
Encl.: as above 
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Annexure- A 

Details as per the SEBI Listing Regulation read with SEBI Master Circular SEBI/ 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 

 
Sr. No. Particulars Details 

1. Name of the authority Additional Commissioner of Central Tax- Office of the 
Commissioner of GST and Central Excise Chennai-Outer 
Commissionerate (”Authority”) 

2.  Nature and details of the 
action(s) taken, initiated or 
order(s) passed 

The Authority has passed an Order confirming demand and 
recovery of the erroneously sanctioned refund amount of 
Rs. 1,67,07,937/- along with the interest, as applicable, 
under Section 11AB of the Central Excise Act, 1944. 

3. Date of receipt of direction or 
order, including any ad-
interim or interim orders, or 
any other communication 
from the authority 

June 09, 2026 

4. Details of the 
violation(s)/contravention(s) 
committed or alleged to be 
committed 

The Authority has ascertained that the amount demanded 
in the Order was erroneously refunded by the then Assistant 
Commissioner of Central Excise, Poonamalle Division and 
should be recovered under Section 11A of Central Excise Act 
1944.  

5. Impact on financial, 
operation or other activities 
of the listed entity, 
quantifiable in monetary 
terms to the extent possible 

The Company notes that the subject matter of the Order 
pertains to a period prior to the commencement of 
Corporate Insolvency Resolution Process (“CIRP”). 
However, the Company was subsequently acquired 
pursuant to an approved Resolution Plan sanctioned by the 
Hon'ble National Company Law Tribunal. In view of the 
provisions of the approved Resolution Plan and applicable 
law, the management is of the view that the liabilities, if 
any, pertaining to the period prior to the acquisition stand 
appropriately addressed under the Resolution Plan.  

Accordingly, we understand and believes that the order will 
not have a material impact on the financials, operations or 
other activities of the Company. 
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